INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF CLEEVE CAPITAL LIMITED

We have audited (he Balance Sheet and the related notes The Balance Sheet has been prepared under the
historical cost convention and the accounting policies set out therein

This report 1s made solely to the company’s members, as a body, 1n accordance with Section 495 of the
Companies Act 2006 Qur audit work has been undertaken so that we might state to the company’s members
those maiters we are required to state to them in an auditor’s report and for no other purpose  To the fullest
extent permitted by taw, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opimons we have formed

Respective responsibilities of directors and auditors

As described below, the company's directors are responsible for the preparation of the balance sheet It 15 our
responsibility to form an independent opimon, based on our audit and to report our opinion to you

Statement of directors' responsibilities

Company law requires the directors to prepare a balance sheet which gives a true and fair view of the state of
affairs of the company In preparing the balance sheet, the dtrectors are required to

. select suntable accounting policies and then apply them consistently,
] make judgements and estimates that are reasonable and prudent,
[ | state whether applicable accounting standards have been followed, subject to any matenal departures

disclosed and explained in the notes

a prepare the balance sheet on the going concern basis unless 1t 15 nappropnate to presume that the
company will continue in business

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at
any tine the financial position of the company and to enable them to ensure that the balance sheet complies with
the Companies Act 2006 They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities

Basis of opinion

We conducted our audit 1n accordance with Auditing Standards 1ssued by the Auditing Practices Board An
audit 1ncludes examination, on a test basis, of evidence relevant to the amounts and disclosures 1t also includes
an assessment of the signficant esiimates and judgements made by the directors, and of whether the accounting
policies are appropriate to the company's circumsiances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary 1in order to provide us with sufficient evadence to give reasonable assurance that the balance sheet 15
free from matenal misstatement, whether caused by fraud or other irregularity or error  In forming our opinion
we also evaluated the overall adequacy of the presentation of information 1n the balance sheet

Opinion 19

In our opimon the balance sheet gives a true and fair view of the state of affawrs of the company at }5 September
2014 and has been properly_prepared 1n accordance with the Companies Act 2006, which would have applied
had the balance sheel prepared for a financial year of the company
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