Registered number: 09216540

CREATIVE UK INVESTMENTS LIMITED
(PREVIOUSLY KNOWN AS CE TRADING LIMITED)

DIRECTORS' REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2022

ABISS20

I

"TUESDAY

A2

() Bishop Fleming



CREATIVE UK INVESTMENTS LIMITED

COMPANY INFORMATION

DIRECTORS®

REGISTERED NUMBER

REGISTERED OFFICE

INDEPENDENT AUDITORS

BANKERS .

A. Chitty

C. Norbury

C. Wace (resigned 4 November 2021)
M. Kennedy

M. Patrick

09216540

Tomorrow Building 130 Broadway
Suite 7, 2nd Floor

MediaCityUK

Salford

England

M50 2UW

Bishop Fleming LLP

Chartered Accountants & Statutory Auditors
10 Temple Back

Bristol

BS1 6FL

National Westminster Bank Plc
32 Corn Street

Bristol

BS99 7UG



CREATIVE UK INVESTMENTS LIMITED

CONTENTS

Page
Directors’ report A 1-2
Directors’ responsibilities statement 3
Independent auditérs' report 4-8
Statement of comprehensive income - 9
Statement of financial position 10
Statement of changes in equity 11

Notes to the financial statements 12-16



CREATIVE UK INVESTMENTS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2022

The directors present their report and the financial statements for the year ended 31 March 2022.
BUSINESS REVIEW

After a tough year all round due to the global pandemic we are very pleased to report that Creative UK
Investments has seen significant success with its investment activity.

Over the last 12 months we have been able to provide access to much needed finance to early-stage creative
companies from across the regions in UK especially focusing on businesses who struggled to access finance
from traditional funding sources. We have not just provided finance but also helped support our portfolio
companies with value added services in the form of advice and guidance to improve business performance
including governance and financial management. We have connected them to other investors, talent, buyers,
suppliers, and partners and provided a platform for these businesses to raise their profile in the sector. In the
process we have helped these creative businesses innovate and grow, become sustainable and scale. Our
support has enabled these businesses to navigate the many challenges they have faced over the last year and
will continue to face in the economically challenging times we face ahead as a country.

We have invested a total of over £3.53 million in loans in the financial year 2021-22, backing success stories
across creative tech, advertising, film and TV, games and more.

Our Creative Growth Finance Fund, established in partnership with Triodos Bank, provided 10 early stage and
scaling companies with vital growth finance, unlocking £6.5million in private investment. Despite the uncertain
economic conditions and ongoing impact of the pandemic, these companies showed resilience and in most
cases growth. The annual turnover of those we invested in grew by an average of 119% with all loans on track
to be repaid in full.

The spread of our investment activity has been one of our key ambitions. During the year we saw encouraging
progress in regional diversification with the North East, North West and South West seeing significant
improvement. We have had less engagement with the companies in the Midlands and in Scotland, Northern
Ireland and Wales. In the next 12 months we will be focusing on these areas to ensure a better spread of our
investment across as many regions and nations as possible.

Our business support resources hub remains a popular resource and there is something useful there for all
business who come to us, whatever their stage and need.

Our partnership with the British Design Fund as investor and investment committee member, was launched early
in the financial year and is one way in which we can broaden the type of businesses we support by partnering
with sector experts. Through the fund we have invested in 9 early-stage purpose led design businesses who are
tackling a wide range of social, environmental and consumer problems with innovative products.

Our North of Tyne Investment Fund was launched earlier in the year providing loans and equity investments to
start-up and early-stage creative businesses in the region. The fund after a slow start is now in full swing and has
invested £90k for the FY21-22 in companies such as an upcoming, female-led, sustainability focused marketing
and communications agency.

During the year we also ran a pilot with the government-backed Start-up Loan Company to provide loans of
£25,000 to creative start-ups. Despite of sector-wide outreach programme the pilot did not attract interest on any
significant numbers. Data from the pilot, however, allowed us to engage constructively with the Start-Up Loan
Company on what type of investment products might be a better fit for creative start-ups and creative
entrepreneurs.

The year ahead will bring many more challenges for creative sector businesses as the medium and long-term
impacts of the on-going economic uncertainties, energy crisis, the war in Europe and rising inflation become
clear. Over the last year creative businesses have once again proven their resilience, and we believe they will
play a leading role in our nation’s recovery post the current crisis — building not only economic prosperity but
making our towns, cities and rural areas more vibrant and delivering more inclusive growth throughout our
nation.
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CREATIVE UK INVESTMENTS LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

DIRECTORS

The directors who served during the year were:

A. Chitty

C. Norbury

C. Wace (resigned 4 November 2021)

M. Kennedy

M. Patrick

DISCLOSURE OF INFORMATION TO AUDITORS

Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:

. so far as the director is aware, there is no relevant audit information of which the Company's auditors are
unaware, and .
. the director has taken all the steps that ought to have been taken as a director in order to be aware of any

relevant audit information and to establish that the Company's auditors are aware of that information.
AUDITORS

The auditors, Bishop Fleming LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

SMALL COMPANIES NOTE

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

This report was approved by the board and signed on its behalf.

C. Norbury
Director

Date: 29th September 2022

Tomorrow Building 130 Broadway
Suite 7, 2nd Floor

MediaCityUK

Salford

England

M50 2UuwW
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CREATIVE UK INVESTMENTS LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 MARCH 2022

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the Company's financial statements and then apply them
consistently;

. make judgements and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards have been followed, subject to any material departures

disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.
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CREATIVE UK INVESTMENTS LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CREATIVE UK INVESTMENTS LIMITED

OPINION

We have audited the financial statements of Creative UK Investments Limited (the 'Company') for the year
ended 31 March 2022, which comprise the Statement of Comprehensive Income, the Statement of Financial
Position, the Statement of Changes in Equity and the related notes, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting
Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting
Practice). - :

In our opinion the financial statements:

. give a true and fair view of the state of the Company's affairs as at 31 March 2022 and of its profit for the
year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

BASIS FOR OPINION

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

CONCLUSIONS RELATING TO GOING CONCERN

In auditing the financial statements, we have concluded that the directors’' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

OTHER INFORMATION

The other information comprises the information included in the Annual Report other than the financial
statements and our Auditors' Report thereon. The directors are responsible for the other information contained
within the Annual Report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon. Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the course of the
audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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CREATIVE UK INVESTMENTS LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CREATIVE UK INVESTMENTS LIMITED
(CONTINUED)

OPINION ON OTHER MATTERS PRESCRIBED BY THE COMPANIES ACT 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Directors' Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
. the Directors' Report has been prepared in accordance with applicable Iegal requirements.

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Directors' Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemptions in preparing the Directors' Report and
from the requirement to prepare a Strategic Report.

RESPONSIBILITIES OF DIRECTORS

As explained more fully in the Directors' Responsibilities Statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.
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CREATIVE UK INVESTMENTS LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CREATIVE UK INVESTMENTS LIMITED
(CONTINUED)

AUDITORS' RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

Identifying and assessing potential risks related to irregularities
The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

e we have considered the nature of the industry and sector, control environment and business performance
including the design of the Group's bonuses.

e we have considered the results of our enquiries of management including the Head of Finance and Chief
Financial Officer about their own identification and assessment of the risk of irregularities.

o for any matters identified we have obtained and reviewed the Group’s documentation of their policies and
procedures relating to:

° identifying, evaluating, and complying with laws and regulations whether they were aware of any
‘ instances of non-compliance;

° detecting and responding to the risk of fraud and whether they have knowledge of actual, suspected, or
alleged fraud; and

° the internal controls established to mitigate the risks of fraud or non-compliance with laws and
regulations.

e we have considered the matters discussed among the audit engagement team including internal tax
specialists regarding how and where fraud might occur in the financial statements and potential indicators of
fraud.

As a result of these procedures, we considered the opportunities and incentives that may exist within the
organisation for fraud and identified the greatest potential for fraud in the following areas:

e revenue recognition cut off.

In common with all audits under ISAs (UK), we are also required to perform specific procedures to respond to
the risk of management override.

We also obtained an understanding of the legal and regulatory frameworks that the Group operates in, focusing
on provisions of those laws and regulations that had a direct effect on the determination of material amounts and
disclosures in the financial statements. The key laws and regulations we considered in this context included the
UK Companies Act and tax legislation.
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CREATIVE UK INVESTMENTS LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CREATIVE UK INVESTMENTS LIMITED
(CONTINUED)

In addition, we considered provisions of other laws and regulations that do not have a direct effect on the
financial statements but compliance with which may be fundamental to the Group’s ability to operate or to avoid
a material penaity. These included data protection regulations, health and safety regulations, employment
legislation and quality management systems.

Audit response to risks identified

We identified revenue recognition cut off as key audit matters related to the potential risk of fraud, our
procedures to respond to risks identified included the following:

* reviewing the financial statement disclosures and testing to supporting documentation to assess compliance
with provisions of relevant laws and regulations described as having a direct effect on the financial
statements; '

e enquiring of management concerning actual and potential litigation claims;

o performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks
of material misstatement or fraud; '

* reading minutes of meetings of those charged with governance and reviewing correspondence with HMRC;
and

e in addressing the risk of fraud through management override of controls, testing the appropriateness of
journal entries and other adjustments; assessing whether the judgements made in making accounting
estimates are indicative of a potential bias and evaluating the business rationale of any significant
transactions that are unusual or outside the normal course of business.

We also communicated relevant identified laws and regulations and potential fraud risks to all engagement team
members and remained alert to any indications of fraud or non-compliance with laws and regulations throughout
the audit.

The engagement team performed remote audit testing using online portals to share documentation securely and
video calls to make enquiries. This has not had any detrimental impact on our ability to identify and respond to
risks. : : : :

Our audit procedures were designed to respond to risks of material misstatement in the financial statements,
recognising that the risk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from an error, as fraud may involve deliberate concealment by, for example, forgery,
misrepresentations or through collusion. There are inherent limitations in the audit procedures performed and the
further removed non-compliance with laws and regulations is from the events and transactions reflected in the
financial statements, the less likely we would become aware of it.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' Report.
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CREATIVE UK INVESTMENTS LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CREATIVE UK INVESTMENTS LIMITED
(CONTINUED)

USE OF OUR REPORT

This report is made solely to the Company's members in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the Company's members those matters
we are required to state to them in an Auditors' Report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the Company and the Company's
members for our audit work, for this report, or for the opinions we have formed.

o e

David Butler FCA (Senior statutory auditor)
for and on behalf of

Bishop Fleming LLP

Chartered Accountants

Statutory Auditors

10 Temple Back

Bristol

BS1 6FL

Date: 23 November 2022
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CREATIVE UK INVESTMENTS LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2022

Turnover
Cost of sales

Gross profit

Administrative expenses

Operating profit

Interest receivable and similar income

Profit before tax

Tax on profit

Profit for the financial year

Other comprehensive income for the year

Total comprehensive income for the year

The notes on pages 12 to 16 form part of these financial statements.
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Note

2022 2021

£ £
256,462 446 597
(253,328)  (317,174)
3,134 129,423
(2,039)  (114,462)
1,095 14,961

1 9

1,096 14,970
(208) (2,844)
888 12,126
888 12,126



CREATIVE UK INVESTMENTS LIMITED
REGISTERED NUMBER:09216540

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2022

Note
Fixed assets

Investments 6

Current assets

Debtors: amounts falling due within one year 7
Current asset investments 8
Cash at bank and in hand

Creditors: amounts falling due within one
year 9

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year 10

Net assets

Capital and reserves

Called up share capital
Profit and loss account

1,290,342
5,901,670
3,285,459

10,477,471

(4,551,940)

2022

5,925,531

5,925,532

(5,901,670)

23,862

100
23,762

. 23,862

2,321,167
6,096,391
2,169,939

10,587,497

(4,468,133)

2021

6,119,364

6,119,365

(6,096,391)

22,974

100 .
22,874

22,974

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

C. Norbury
Director

Date: 29th September 2022

The notes on pages 12 to 16 form part of these financial statements.
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CREATIVE UK INVESTMENTS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2022

Called up Profit and

share capital loss account Total equity
£ £ £
At 1 April 2021 100 22,874 22,974
Comprehensive i'ncome for the year _
Profit for the year - 888 888
At 31 March 2022 100 23,762 23,862
The notes on pages 12 to 16 form part of these financial statements.
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2021
Called up Profit and
share capital loss account Total equity
£ £ £
At 1 April 2020 100 10,748 10,848
Comprehensive income for the year
Profit for the year - 12,126 12,126
At 31 March 2021 100 22,874 22,974

The notes on pages 12 to 16 form part of these financial statements.
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CREATIVE UK INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1.

" GENERAL INFORMATION

CE Trading Limited is a limited liability company incorporated in England and Wales. The registered office
is Tomorrow Building 130 Broadway, Suite 7, 2nd Floor, Mediacityuk, Salford, England, M50 2UW.

ACCOUNTING POLICIES

21

2.2

23

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The policies applied under the entity's previous accounting framework are not materially different to
FRS 102 and have not impacted on equity or profit and loss.

The financial statements are presented in Sterling which is the functional currency of the company.
The following principal accounting policies have been applied:
GOING CONCERN

The Directors have prepared forecasts which show that the Company will have sufficient funds to
meet its liabilities as they fall due, and that it will continue to meet its current liabilities covenants for a
period of at least twelve months from the date of signing these accounts. These forecasts include
expected cash flows and will allow us to identify risks and opportunities and react accordingly.

The Directors continue to monitor the impact that Covid-19 is having on operations and are taking
actions to minimise their effect on the long-term reserves of the Company. After making enquiries,
the directors have reasonable expectation that the Company have access to adequate resources to
continue in operational existence for the forseeable future. The Company therefore continues to
adopt the going concern basis in preparing the financial statements.

EXEMPTION FROM PREPARING CONSOLIDATED FINANCIAL STATEMENTS
The Company is a pareﬁt company that is also é subsidiary included in the consolidated ﬂnancial‘
statements of a larger group by a parent undertaking established under the law of a state other than

the United Kingdom and is therefore exempt from the requirement to prepare consolidated financial
statements under section 401 of the Companies Act 2006.
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CREATIVE UK INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2. ACCOUNTING POLICIES (continued)

24

2.5

2.6

27

28

2.9

REVENUE

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration recéived or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Rendering of services
Revenue from a contract to provide services is recognised in the period in which the services are

provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.

VALUATION OF INVESTMENTS

Investments in subsidiaries are measured at cost less accumulated impairment.

Loans and other investments made by Creative UK Investments are included in the Statement of
Financial Position as current assets. An annual review of the viability of investments is carried out by
Creative UK Investments. Where there is no evidence of potential financial success of a project, an
impairment review is undertaken and the value of the investment is written down if appropriate.
DEBTORS

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

CASH AND CASH EQUIVALENTS

Cash is represented by cash in hand and deposits with financial institutions repayable without penaity
on notice of not more than 24 hours.

CREDITORS

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

INTEREST INCOME

Interest income is recognised in profit or loss using the effective interest method.
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CREATIVE UK INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2. ACCOUNTING POLICIES (continued)

2.10 TAXATION

Tax is recognised in profit or loss except that a charge attributable to an item of income and expense
recognised as other comprehensive income or to an item recognised directly in equity is also
recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company operates
and generates income.

3. JUDGEMENTS IN APPLYING ACCOUNTING POLICIES AND KEY SOURCES OF ESTIMATION
UNCERTAINTY

Estimates and judgements are continually evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances. The Company making estimates and assumptions concerning the future. The resulting
accounting estimates will, by definition, seldom equal the related actual results. The estimates and
assumptions that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year are addressed below.

The directors annually assess the recoverable amount of investments held. When impairment triggers are
identified, the recoverable amount of an investment is generally determined by its value in use, which is
derived from investment returns and recent history of loan repayments.

4. EMPLOYEES

All staff are employed by Creative England Limited, and their costs are recharged to the company.

5. TAXATION

2022 2021

£ £

CORPORATION TAX
Current tax on profits for the year 208 2,844
208 2,844
TOTAL CURRENT TAX 208 2,844

FACTORS AFFECTING TAX CHARGE FOR THE YEAR
In March 2021, the Chancellor announced that the corporation tax rate from 1 April 2023 would increase

to a maximum rate of 25%. The Finance Act 2021, including this increase, received Royal Assent on 10
June 2021.
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CREATIVE UK INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

6. FIXED ASSET INVESTMENTS

Investments
in
subsidiary
companies
£

COST OR VALUATION
At 1 April 2021 1
At 31 March 2022 1

7. DEBTORS

2022 2021
£ £
Trade debtors 5,280 24,777
Amounts owed by group undertakings 1,281,502 2,294,126
Other debtors _ 3,560 2,264

1,290,342 2,321,167

8. CURRENT ASSET INVESTMENTS

2022 . 2021
£ £
Investments held 5,901,670 6,096,391

5,901,670 6,096,391

During the year the Company has reassessed the impairment of investments based on recent history of
loan repayments and investment returns. As a result, the Company has increased the impairment
provisions for investments by £198,094.
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CREATIVE UK INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

9. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2022 2021

£ £

Trade creditors 2,330 5,882

Amounts owed to group undertakings : 329,706 339,924

Corporation tax 208 2,844
Other taxation and social security 1,501 -

Accruals and deferred income 4,218,195 4,119,483

4,551,940 4,468,133

10. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

2022 2021
, £ £
Accruals and deferred income 5,901,670 6,096,391

5,901,670 6,096,391

11. RELATED PARTY TRANSACTIONS
The Company is a wholly owned subsidiary of Creative UK Holdings Limited. Transactions with Creative
UK Holdings Limited and group companies are not disclosed in accordance with section 33 of FRS 102.
12. CONTROLLING PARTY
The ultimate parent undertaking is Creative UK Holdings Limited, which is incorporafed in England. The

consolidated accounts are available from Creative UK Holdings Limited's registered office being
Tomorrow Building 130 Broadway, Suite 7, 2nd Floor, Mediacityuk, Salford, England, M50 2UW.
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