Company registration number 09199244 (England and Wales)

SHIBUMI YACHTS LIMITED

UNAUDITED FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2021

PAGES FOR FILING WITH REGISTRAR




SHIBUMI YACHTS LIMITED

CONTENTS

Balance sheet

Notes to the financial statements

Page




SHIBUMI YACHTS LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2021

Fixed assets
Tangible assets

Current assets

[rebtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current liabilities
Total assets less current liabilities
Capital and reserves
Called up share capital

Share premium account

Total equity

2021
£ £
333,525
35,181
35,181
(184,743)
{149,562)
183,963
2
183,801
183,963

2020
£ £
333,525
313
11,026
11,341
(160.903)
(149.562)
183.963
72
183.89]
183,963

The directors ol the company have ¢lecied not Lo include a copy ol the prolit and loss account within the (inancial statements.

For the financial pericd ended 31 December 2021 the company was entitled to exemption from audit under section 477 of the Companies

Act 2006 relating to small companies.

The directors acknowledge their respensibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements,

The members have not required the company to obtain an audit of its financial statements for the period in question in accordance with

section 476,

These financial statements have been prepared and delivered in aceordance with the provisions applicable to companics subject to the

small companics regime.

The financial statements were approved by the board of directors and authorised for issue on 30 September 2022 and are signed on its

behalf by:

G B Forbes
Director

Company Registration No, 09199244




SHIBUMI YACHTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2021

1.2

Accounting policies

Company information
Shibumi Yachts Limited is a private company limited by shares incorporated in England and Wales. The registered office is 6
Poole Road, Wimborne, Dorset, BH21 1QE.

Accounting convention

These financial statements have been prepared in sccordancee with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Treland™ {*FRS 1027} and the requirements of the Companics Act 2000 as applicable to companics subject te
the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where additional
disclosure Is requited to show a true and fair view.

The Hnancial statementy are prepaced instecling, which is the functional curgogy ofthe company . Monglary wounts in these
financial statements are rounded to the nearest £,

The Iancial statements have been prepared under the historical cost convention, [modified to include the revaluation of Irechold
propertics and 1o include imvestment propertics and certain financial instruments at [air value]. The principal accounting policies
adopted are set out below.

Turnover
The company's income are contributions from it's sharcholders to cover the running costs of the boat.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subscquently measured at cost or valuation, net of depreciation and any
impaimient losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Boat 10% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value
of the asset, and is eredited or charged to profit or loss.

Impairment of fixed assets

At cach reporting period end date, the company reviews the carrying amounts ol its tangible assets (o determine whether there is
any indication that thosc assets have sullered an impairment loss. 1f any such indicatlion cxists, the recoverable amount ol the asset
is estimated in order to determine the extent of the impairment loss {(ifany). Where it is not possible to estimate the recoverable
amount of an individual asset, the company estimates the recoverable amount of the eash-generating unit to wiich the asset
belongs.

Recoverable amount is the higher of fair value less costs 1o sell and value in use. In assessing value in use, the estimeted luture
cash flows are discounted to their present value using a pre-tax discount rate that refleets current market assessments ol the time
value of money and the risks specilic to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an usset {or cash-gencrating unit) is estimated to be less than its carrying amount, the carrying amount
of the asset (or cash-generating unit} is reduced to its recoverable amount. An impairment loss 15 recognised immediately in profit
or losg, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation
decrease,




SHIBUMI YACHTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2021

1

Accounting policies (Continued)

Recognised impainment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset {or cash-generating unit) is increased to the revised
estimate of its recaverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have
been determined had ne impairment loss been recognised for the asset (or cash-generating unit) in prior yvears. A reversal of an
impainnent loss is recognised inunediately in profit or loss. unless the relevant asset is carried at a revalued amount. in which case
the reversal of the impairment loss is treated as a revaluation increase.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand. deposits held at call with banks. other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
horrowings in current liahilites.

Financial instruments
The company has elected to apply the provisions of Section 11 *Basic Financial Instruments” and Section 12 ‘Other Financial
Instruments Tssues’ of FRS 102 to all of its financial instruments,

Financial instruments are recognised in the company's balance sheer when the company hecomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a lzgally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneously.

Basic financial assets

Basic nancial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and arc subscguently carried at amortised cost using the effective interest method unless the arrangement
constilutes a (inancing transaction, where the fransaction Is measured at the present value ol the future receipts discounted at a
market rate of interest. Financial asscts classiticd as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into.
An equity instrument is any contract that cvidences a residual interest in the assets of the company alter deducting all of its
liabilitics.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt. are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where the
debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial liabilities
classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one vear or less. If not, they are presented
as non-current liabilities. Trade creditors are recognised initially at fransaction price and subsequently mzasured at amortised cost
using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs, Dividends payable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.




SHIBUMI YACHTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2021

Accounting policies (Continued)

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit or loss
immediately, together with any changes in the fair value of the hedged asset or liability that are attributable to the hedged risk.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilizies that are denominated in fereign currencies are retranslated
at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and assumptions
about the carrying amount of asscts and liabilitics that are not readily apparent from other sources, The estimates and associated
assumptions are based on historical experienee and other factors that arc considered to be relevant, Actual results may difter from

these estimates.
The estimates and underlying essumptions are reviewed on an ongaing basis, Revisions to accounting estimates are recognised in
the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and future

periods where the revision affects both current and future periods.

Employees

The average monthly number of persons (including directors) employed by the company during the period was:

2021 2020
Number Number
2 2

Tangible fixed assets
Plant and machinery etc

£
Cost
At 24 Detober 2020 and 31 December 2021 333,525
Depreciation and impairment
At 24 October 2020 and 31 December 2021 -
Carryving amount
At 31 December 2021 333,525
At 23 October 2020 333,525




SHIBUMI YACHTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2021

5 Debtors

Amounts falling due within one year:

Other debtors

6 Creditors: amounts falling due within one year

Other creditors

7 Called up share capital

Ordinary share capital
Issued and fully paid
72 Ordinary shares of £1 each

2021

2021

178,178

2021

-

2020

315

217,123

2020




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



