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Registration of a Charge

Company name: FISHING REPUBLIC PLC
Company number: 09196822

X79XTH48

Received for Electronic Filing: 11/07/2018

Details of Charge

Date of creation:  28/06/2018
Charge code: 0919 6822 0002
Persons entitled: SIR TERENCE PATRICK LEAHY
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: J MBLOOR
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9196822

Charge code: 0919 6822 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 28th June 2018 and created by FISHING REPUBLIC PLC
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 11th July 2018 .

Given at Companies House, Cardiff on 13th July 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED 28 Tee. | 2018

FISHING REPUBLIC PLC (L)

and

SIR TERENCE PATRICK LEAHY (2)

DEBENTORE

We certify this tode a true copy of the original
Signature. L L S/ Date W\ [ &
Flisons Solicitors — ™ rr
Wherstead Park

The Street

Wherstaad, ipswich

Suffoll, P9 2B4

WALKER MOBRRIS LIP
Kings Coort
12 King Street

LEEDS

LEr oM. .
Tel: 01713 2832500
Fax: 0173 2450412
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SR TERENCE FATRICK LEAEY o
{fus Lender which expression shall include i3 successors and assigns)..

TRE is pade on 24 fu% 2018

FISHING REPUBLIC FLL (Bepistered po: 09196822) whose registered office is at Valcan
Wiorks, Chesterton Road, Eastwood, Rotherham, South YVorkshire 865 18U {the Borvower);
and

DEFINITIONS

Adutalstrative Recelver mesns sny person appoinisd or to be appointed by the Lender as
administraiive receiver pursuant to the exveptions to section T2A (1) or (2) of the Insolvency Act

1986;

Adsainistrator msacs any person appeinted or 1o be appointed by the Lender as administratar
pursuant to Bchedule B to the Insalvency Act 1986;

Brak Debis means:

(=

{&)

all book and other debte in existonce from time to time (including, without limitation, any
sumg whatsoever awed by banks or similar institations), both present and future, due,
owing to or which may become due, owing to or purchased or otherwise acquived by the
Boarower; and

m&meﬁtufaﬁmghmmmmlmngmthadshmmfermiwahmema}ﬁdmg,
without Hroitation, any related agresmosn
without Himitstion, aegotiabls or non-negotiabls instruments

. guaranizes, indemnities, legal
and equitible charges, reservation or propoistary rights, rights of tracing, unpaid vendor's
fiens and all similar connected or related rights atd assets whalsoever i respect of the
same);

Pusiness Day means a day (other then 2 Ssturday or Sunday) on which banks in general are open
for 2 full range of banking business in the United Kingdosn,

Charged Property means the whole or any part of the properiy, asseis, income and undertaking
of the Borower from time to time roorigagsd, charged or essigned to the Lender under this
Debenture;
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Cosls mnocans all costs, charges or expenses of any kind including, without limitation, costs snd
damages in conneetion with litigation, professional fees, disbursements and any value sdded tax

to be charged on those costs, charges, cxpenses and disburserments;
Intorest neans at the rate charged by the Lender o the Borower from Hme to Hme

Loan Apreement means the loan sgreement duted on or about the dole of this Debenture
pursuant to which the Lender agreed to make ioan facilities availzble to the Borrower;

Tisesivor mesns any pemson sppainted or io be appointed by the Lender 2s roceiver or recaiver

and manager or (where applicable) an Administrative Receiver pursuant ta this Debenture;

Rights means all the Borrower's rights, title and intorest from lime 1o tire in any lease, loence or
ceeupational tight {or un agreement for any of them) together with all (he Borrower's rights, title
and interest from time o e in sny renewal of, replacement of or variation to any lease, licence

or oooupational right (or an agreercent for eny of them);

Secured Linbilitios menns all obligations end liabitities from time to time due, owing of incumed

by the Borrower to the Lender under the Loan Agreement togother with Costs and Interest;

Seeurity Docnments means any document enlered indo by any pesson from time to time creating
any Security Inferest, divectly or indirectly, for the Securcd Libilities ineluding, without
Limitatdon, this Dubenture;

Security Inferest means any mOrlgage, charge, assignment, pledge, Hen, vight of sel off,
hypothecation, encumbrance, priority ot oher secusity interest (whether fixed or flosting)
inchuding, without limitation, any hald-back’ or "flawed asset’ srranpement together with any
prefereatial right, retention of tille, deferred purchase, lemsing, sale or purchase, sale and
leascbeck arrengement, trust, agresment, declamtion of trust, trust arising by operetion of law,
any option or sgresment for any of the same or any arrngement which has substantially the same

commercial or substantive effoct as the ceeation of security;
Subsidiary means s subsidiary within the meaning of section 1159 of the Companies Act 2006,
INTERPRETATION
21 ¥ this Debeoture:
211 olause and schedule hoadings are inclusded for ease of yelerence only;

212  words denoting the singular inclnde the piueal and vice versa;
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2.1.3  words denoting one gender include each gender and all genders;

514  the word inclading shall be construed to mean jneluding without Hmitation;

21.5  each of the provisions is distingt and seversble from the others and if at any
lime one or more of such provisions is or becomes illegal, iovalid oy
unenforceable the validity, legality snd coforcesbility of the remaining
provisions hereof shall not in any way be affected or impaired thereby.

13 tn ihis Debenture, unless the context atherwise requires, raferences (o

221 persons include referonces fo natural persons, frms, partnerships, companies,
corporations, associations, orgenisations und trusts {in sach case whether or
net having » separate legal personality);

549  documents, instruments and agreements {including, withoul limitation, this
Debentore and any document refarred (o in this Debentore) aro references (0
such documents, instruments sad sgrecments as modified, amended, varied,
supplemensed or novated from tine lo time;

273  recejvers are referances to receivers of whatsoever nehure including, without
limitation, reosivers and managers and adminisirative receivers,

244  (he terms the Lender and ihe Receiver inclade, where the context so permiis,
roferences to any delegate of any such person;

215 elnuses are reforences 1o clanses in this Debenturs;

22.6  staintory provisions {whers the conteat so admits and pnless otherwise
expressly provided) are comstrued as references o those provisions as
respactively amended, consolidated, extended or re-snucled from tims to time,
and to any orders, repulations, instruments or other subordinste legislation
made under the relevant statute; and

227 atime of day Is a reference to Londen time.

CHARGE

The Domower covenants lo discherge on demand when due the Sepured Lizhilitles and a3 &

continuing sccurity for such discharge and with full tite goasentee charges o the Lender the

property et out below in the manmer set out below:
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3.1

32

13

34

35

36

33

ig

3.9

by way of fixed charge, sil the frechold and leasehold property now vesled in or
charged to the Borrower and ali Rights relating o i;

by way of fixed charge all cstates oc interests in any frechold or leasehold propedty in
the future vested in or charged to the Borrower (nol otherwise effectively morigaged in
the Lender's favour by clause 3.1) and all Rights relating to it;

by way of fixed morigage by assignment (subject always io reassignment wpon
redemption), all credit balances and bank deposits to the credit of the Borrower now or
ut sy time due or owing to the Botrower topether with the full benefit of all rights und
remedics relating o thom,

ty way af fixed charge, all the plant and machinery, equipment, fittings, installations
snd sppasatus, furnituce, farnighings, tools, moter vehicles and all other chaitels and
moveable asscts (other than fixtures) of the Borrower present aned foture and not
vegularly disposed of in the ordinery course of business and afl associated warmantics

and maintenancs conbmeis;

by way of fixed charge, all the goodwill and uncalled capital for the time being of the

Bormower,

by way of fixed charge, all stocks, shares end other securities held by the Bomrowoer
from time to time in any Subsidiary and all income and rights desived from of allaching

1o theny

by way of lixed charge =il stocks ghares nnd other securities of the Borrower present
and future and all insome and rights derived from or attaching 1o them;

by way of fixed charge the benefit of any currency or intercet rale swap cap OF gollar or
other Yiodping agreement or any futures fransaciion or treasury instroment made with
any third party from time to tine;

by way of floating chevge all the underiaking and all property sssels and rights of the
Borrower present and future not subject lo a fixed charge under this Debenture,

NEGATIVE PLEDGY

The Derrewer shall not
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4.1

42

4.3

create, purport io create or allow lo subsist, any Sceurity Imterest over the whole or any
part of the Charged Properly other thag in favour of the Lender or a3 parmitted by the

Lender in writing; or

without prejudics to clause 4.3 below, sell, lease or otherwise dispose of the whole or
any part of the Charged Property except in the ordinary course of its trade in respect of
that part of the Charged Properly which it subjcet only o an uncrystallised floating

churge in favour of the Lendor; or

sell, assign, fastor or discount any of the Book Debis or any fulure revenues or ingome.

CONVERSION OF FLOATING CHARGE

3.1

b

The Lender may by written notice to the Borrower souvert the floating charge into
fixed charge as regards such Charged Properiy as the Lendor may specify (whether
generally or specifically) in that notice following the oceurrence of an Tvent of Default
under the Losn Agreement which is continuing.

1, without the prior written consent of the Lender, the Borower breaches or takes wny
step with a view to breaching any provision of clauss 4 (Megative Pledge) in respect of
any of the Charged Property which is subject to an uncrystaliised floating chargs snder
this Debenture, or if any pesson levies or attempts 1o levy any distress, aitachment,
extoution or other legal process agalnst any of that Charged Property to which the
breach or stop selates, such floating charge will antormatically, without notice, be
onveried into o fixed charge as soon as thet breach ocours or thal siep is taken.

INSURANCE

The Borrower shall apply all monies received by virtus of any insurance of the whole or any part

of the Cherged Property in making good, or in recouping expenditure incurred in making goad,

any lossg or damage.

REFAIR

The Borrower shall:

7.1

gt all times keep in good and substantial repair and condition all the Charged Property

including, without Hmitation, all buildings, ereclions and stuctures on and i the
Properly;
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7.2 keep sll plant and roschinery in gond repair, wotking order and condition and fitfor its
purposs; and

7.3 whare it is uneconomic ta repeir any part of the Charged Property, replace such part by
another similar asset of equal of greater quality and value,

ENFORCEMENT

This Ticbenture will become enforoeable when:

8.1

g2

§.3

any of the Secured Liabilities is not paid sndior discharged in accordance with the
tenna of this Debenlure; or

the flonting charpe has crystallized pussuant o the provisions of this Debenture; or

the Borrower so requesis the Leader in writing {whether or nol the Lender has entered
into or taken possession of the Charged Proporty) to appoint any person OF persons
(including a manager ot official of the Lender) to be an Administrator and/or » Receiver

over the whole or any pari of its ssaets,

STATUTORY POWER OF BALE

2.1

5.2

9.3

Por the purposes of alf powers implied by statute, and in particular the power of sale
under seetion 101 of the Law of Property Act 1925 (Powers incident to estale or intorest
of mortgagese), the Secured Liahilities will be desmed Lo bave become due when the
security created by this Debenture becomes enforcenble and section 103 of the Law of
Properiy Act 1925 (Regulation of exervise of power of sale) and section 93 of the Law
of Propedly Act 1925 (Restriction on consolidation of morigages) will nol apply.

The stututory powers of jeasing conforred on the Lender are sxtended so as lo auihorise
the Lender to loase, make anangements for leases, accept surrender of leasos and grant
options on such terms and conditions as the Lender may in ils ubsolute discretion think
fit. The Londer is not obliged to comply with any of ihe provisions of section 99
{Leasing powers of morigagor and morigages in posscssion) and section 100 {(Powers
of mortgagor and morigagee in possession to sceopl surrenders of leases) of the Law of
Property Act 1923,

Tach of the Lender, the Administrators and the Receiver, ag the case may be, may
exercise their regpuciive stabutory powers of sale in respect of the whole or eny part of
the propecty described in clavses 3.1 to 3,2 (inclusive).
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Section 109 of the Law of Property Act 1923 { Appoiniment, powers, remuneration and

duties of yaceiver) shall not apply to this Debeniure,

18 ADMINISIRATORS AND RECRIVERS

el

1.2

i3

104

The Lendar may at any time after the security created by this Dubenture becomes
pnforceable (whether or not the Lendes has entered into or taken possession of the
Charged Propesty) by writing appoint any PETSOn OF persons (o be:

10.1,1  an Administrator; and/or
10.1.2 & Recaives

a1l upon such terms as to remuneration snd otherwisc a5 the Lender may from {ime to
time think fit and may simitarly remove any of the shove office holders and appoint
another office holder in his sterd and any Adriniatrator or Receiver sp appoinied shall
be the agent of the Borrower for all pumposes.

4 Recniver has all the powers to do or abatain from doing anything which the Borrower
could do or sbstain from doing in relation to the Charped Property and shall have all the
powers sef ovt In Schedule 1 to the Insolvency Act 1986 as if he was an Administrative
Receiver and all other powers from time to time conferred on Receivers by siatule and
shall be able to do all such other acts and things as the Reveiver may in his discretion
consider 1o b incidental or condueive to any of the matlers or powers gat oul in this
Dehentuge or otherwise incidental or conducive o the preservation, improvement of
rentisation of the Charged Property.

Paragraph 14 of Schedule B1 to the Insolvency Act 1986 applies to this Debenture and

1o the flouting charges contained within it.

An Administeator has all the powers to do of absiain from doing anything which the
Bomrower eould do or abstain from doing in relation to the Charged Property and shall
have all the powers of & Receiver and shall have all the powers conferred by pamgraph
59 of Scheduls Bl and Schedule 1 to the Insolvency Act 1986 and shall be able lo do
all such other acts and things us the Administralor may in his discretion consider to be

incidental or conducive fo!
10.4.1  any of the matlers or powers sel out in this Debenture; and/ o

1042 the proscrvation, improvement or realisation of the Charged Property; and/or
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10,5

10.6

10.9

10.8

1045 furthering the objectives described in paragraph 3 of Schedule BI o the
insolvancy Act 1986,

Where more than oné Atministaior or Receiver, a8 the casc may be, is appointed, sach
Administrator or Receiver, as the cage may be, has the power io act jointly sed
goverally unless the Lendor specifies otherwise in the appointment of such
Administrator or Recelver.

‘the Lendor rony exercise all powsrs granted to Administraiors and Receivers by this

Diehenture, whether 75 atiomey for the Borrower or giherwiss,

‘The powers of the Administrator and Receiver sel out above are in eddition fo, and
without prejudice lo, all stalutory and other powers of the Lender as provided in clause
9 (Statutory puwer of sale) o otherwise and so that, inter alia, such powers are sad
remain exercissbie by the Lender in mospect of that paxt of the Charged Property in
respest of which no appointnent is made of an Adminigtrator or Receiver.

“The Administrator or Receiver, ns the cose may be, shail apply all money he receives
firat In repayment of sll money borrowed by hin and his oxpensas and Tiabilities and in
pavment of his fees and secondly lowards the remeining raatters specified in section
109{8) of the Law of Proporty Act 1935 {Appointment, powers, remuneation and
duties of receiver}.

PROTECTION OF TYIRD PARTIES

Mo person {including, without limitation, any purchaser, morigagor O mortgagee) dealing with

the Lender shall be converncd lo onquire:

1L

112

113

114

1.3

whether all or some part of the Securcd Liabiliries has become due; or
whether a demand for such Secured Linbililics has boen duly made; or

whelher sny power which the Lender, Administeator or Reeeivor is purporting 10

gxercise has become exercisable; o
whether aoy meney remaing due to the Lender; ot

how any money paid to the Lender, Admministrator or Receiver is 1o be applied.
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13

14

i3

NO LIABILITY AS MORTGAGER IN POSSESSION

The Lender, the Administrator ar Recaiver will not by virtue of epfering into possession of any of
ihe Charged Property be Liable to acoount as mortpagee in posssssion in respect of the Charped
Proputy or for any loss upon reglination or exetcisa of any power, authority or rght of the
Lender, Administrator or Recelver atising under this Debenbure, nor for any act, default, neglect,

or miscondust of any nalure whalsoovor.
POWER OF ATTORNEY

The Borcowsr irevocably appoints, by way of seourily the Lender, each porson deriving litle
from the Lender, Administrator or Receiver, a8 the case may be, jointly and severally to be its
attomay {with full pawer (o appoint substituies and to sub-delegate) to do any sct or thing which
{he Borrower is, or may become, obliged to do pursuant io this Debeniure snd which it has filed
to dp within 10 Business Days of heing requesied to do go by the Lender in writing. The
Borrower ratfies and confirms unylhing done or purporied io b done by any attormey sppointed

pursuant 1o this clause.
COMULATIVE AND CONTINUING SECURITY

4.1 This Debenture is 5 continuing seourity to the Lender rogardless of any intermediate
payment or discharge of the whols or any part of the Secured Liabilides and will ol be
prejudiced or affecied by any act, omission or ciroumstances which, but for this clause,

might affect or diminish its effsctivenass.

142 The sceusity constituted by thiz Debenture is in gridition to snd iz nol in any way
prejudiced by eny rights whalsoever which the Lender may have in respect of the
Heoured Liabilities including, without limitation, any rights arising under any other
Reourily Interest.

AVOIDANCE OF PAYMENTS

131 Mo pesurance, security or payment which may be avaided wnder the law or subject to an
order of the court made under any law relating fo bankniptey, insolvency,
administration of winding-up, including, without lumitation, the Insolvency Act 1986,
and no release, setflement or discharge given or made by the Lender on the fith of eny

such assurance, security or payment, prejudices or affecied the rights of the Lender:
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1

15.1.1  io rocover any wonies from the Bomower {inclading, without Hmitation, any
manies which it is compelied o refund under Chapter ¥ (Malpractice befors
and during Bguidation; penalisation af companies and company officers;
investigations and prosecutions) of the Tnsolvency Acl 1986 and any Cosls

payable by it incarred in connection with such process); of

15.1.2  to enforce the security constituted by this Debenlure to the fuil cutont of the

Securcd Lighilities;

152 The Lander may retain the secuily 5o created a8 gecurty for the Secured Linbilities for
2 period of one month plus any statutory period within which any such nysurancs,
security or poyment cin be svoided or invalidetod notwithstanding any releass,
settlement, discharge or arrangement given or made by the Lender if the Lender hos

reasonabic grounds to believe it may be so avoided or invalidated,

15.3 §f al any tims within the period referred to in clanse 15.2 any person takes any slep
whatsoever relating to (i) the winding-up or administration of the Borrower; or (ii) any
arrangement with the creditors of the Borrower, the Lender may retain the whole ov say
part of the seourity constituted by this Debenture for such further period as the Lender
may ressonably think fit, Such securily will be deemed to have been held and romained
held by the Lender as security for the payment o the Lender of the Secured Linbilities.

PRIOT CHARGES

At any time after this Debeniure has bocome enforceable the Lender may redecm any prios
Security Tnterest ot procure the tonsfer of that Security Interest to itsall and may seille andd poss
ihe accounts of the person enitled to that Seourity Interesl. Any acrounts which are seitled and
passed by the Lender are conclusive and binding on the Borrower. The Bomower shall wimburse
the Lender for any monies puid out and Costs incurred by the Lender in exccise of ils rights

yader this clanse.
OPENING A NEW ACCOUNT

If the Lender receives notice af any subsequent Sueurity intorest affecting the Charged Propesty
ihe Lender may open & new account for the Borewer in ite books. If the Lender does not open a
new account, then unleas the Lender gives express written notice to the contrary o the Borrower,
all payments by or on behalf of the Borrower fo the Lender will be treated from time of receipt of
nolice of the subsequent Security Interest by the Lender as having heen crediind to s new seoount
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1%

0

23

2

23

of the Boower and not o5 having been spphied in reduction af the amount of the Secured

Liabilities as st the time when the notice was recsived,
EUSPENSE ACCOUNT

The Lender may hold in a suspenss of jmpersonal account on whialsver ierms the Lender may
ihink fit all monies received, recovared or realised by the Lender pursuant to ihis Debenture until
the Secured Ligbilities have been irrovocably paid in full.

PAYMENTS AND WITHIIOLDING TAXES

The Bowower shall pay and discharge the Sieoured Lisbilities without any deduction,
withholding, sst-off, counlerclaim, tostiction or condition and without regard to any equities
hetween the Borrower and the Lender, except to the exient that the Borrower is recquired by law
io deduct or withhold any amounts paysbie under this Dehenture,

ABSIGMNMENT

Waither the Lender nor the Borrower may assign, transfer, novale or dispuse of any of their rights
and obligations under this Debenture,

WAIVERS

No Silwe or delay or other relaxation or indulgence on the part of the Lender to exercise any
power, right or remedy shall operate ag s waiver thereof nor shall any single or pariial exercise or
walver of any power, vight or remedy preciude its further exercige or the exersise of any oiher

power, tight or remedy,
COUNTERPARTS

Thie Dehenturs may be executed in any number of sounterparis and all of such counterpsrts shall

together be desmed to constitule one and the same instnoment.
MOTICES

231 Hach party may give any notice, demnnd or other communicalion under or in
conncetion with this Debenture by leiter, facsimile or gomparable means of
communication addressed to the ofher parly at the address identified with s name
halow oy any other contact details nitified from time o time, Any such womnTanication

will he deemed Lo be given as follows:

23.0.1  if personally defivercd, at the time of delivery;
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23,12 if by letter, two clear Business Days following the day of posting {or in the

cass of alrmail, seven clear days after the day of posting); and

23.1.3  if by email, facsimile jronsmission or compershle means of coromunicetion
hetwoen 9.00 sm and 5.30 pm on a Busincss Day then on the day of

\ranstission, otherwise oo the next following Business Dy

3.3 In providing such service it shell be sufTicicnt to prove that personal defivery was made
or (hat such lelter was properly stemped first class, sddressed and delivered to the posial
suthorities or in the case of facsimile transmission or other compurable means of

cormpmunication, that a confivming hard copy was provided prompily afler tansmission.
4 GOVERNING LAW

This Debenture, and any non-contrsctual obligations srising out of or in connection with it, shall
be governsd by and construed in sceordance with Hoglish law.

15 THIRD PARTY RIGHTS

A person who is not a party to this Debenbure Was no right under the Contracts (Rights of Third
Parties) Act 1999 to enforce any term of {his Debenture but this does mot affect any right ot
remedy of 2 thivd party which exists or is gvailuble apart from thet Act {including, without
Liamitation, sy right ot remedy arising by virhse of an nssignment of the benefit of this Debenture

or any part of this Debentore which is peremitted in accordance with its terms).

IN WITNESS WHEREOF this Debenture bag boen exeoated and delivered a3 2 deed on the date
wrilten st the boginning of this Debentuse and the parties to this Debenture intend that il lakes effioct 53
a deed notwithstanding the fact that the Lender may only executs 0 this Debenlure ander hand, or not
at all.
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EXECUTED and DELIVERED as 2 DEED
for and on behalf of

FISHING REPUBLIC FL.C

by RNVES H AE

N e e 93:3

Lingd BNN LIaLKEL

Re GOS0 LOAD |
ZANwAL Easoe M3 TQE
Nﬁticel)amiis#

Address; Vuloan Works, Chesterton Roead, Hastwood,
Rotherham, South Yorkshire 865 18U

Fmail:

Fax No:

Telephone No:

Atiention: Fames Newman

SIGNED by )

SIR TERENCE PATRITE LEAKY

Motice Details

Addiross: S

Ewadl
Fax No:
Telephone MNo:

Atiention:
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EXECUTED and DELIVERED as o DEED )

for and on behalf of }
FISHING REPUBLYC PLC )
by: 3
Director
I)imcmrmm%}; "
Notice Detalls

Address: Vuloan Works, Chesterton Road, Eastwood,
Rotherhams, South Yorkshire 565 18U

Bmail:

Fax No:

Telsphone Mot

Altention: Jannes Mewman

SIGNED by

SIR TERENCE PATRICK LEAHY

Hoticr Dotails

Cmail:

Faz Mo:
Telephone Mo

Alfention:
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