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Registration of a Charge

Company name: STRADA TRADING LIMITED
Company number: 09185571

X90Q35FM

Received for Electronic Filing: 13/03/2020

Details of Charge

Date of creation:  27/02/2020
Charge code: 0918 5571 0005
Persons entitled: FRIENDS PROVIDENT INTERNATIONAL LIMITED

Brief description: TERRITORY: CTM MARK: STRADA REGISTER NUMBER: 1704840
CLASSES: 29, 32, 33, 42 TERRITORY: UK MARK: STRADA REGISTER
NUMBER: 2208517 CLASSES: 42

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC

Electronically filed document for Company Number: 09185571 Page 1




COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: FREETHS LLP

Electronically filed document for Company Number: 09185571 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9185571

Charge code: 0918 5571 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 27th February 2020 and created by STRADA TRADING
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 13th March 2020 .

Given at Companies House, Cardiff on 16th March 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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SECURITY AGREEMENT

dated ﬁ“}g 2. L 020

BETWEEN
STRADA TRADING LIMITED
SCP SUGAR LIMITED
COPPA CLUB LIMITED
55 Original Chargors
AND
THE LENDER AS LISTED IN SCHEDULE 2

a8 Secured Party
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THIS SECURITY AGREEMENT is dated __ 27 } Z. 3 2020 and is made between;

'{i}l THE COMPANIES Jisted in Schﬁﬂuie i {Qﬁgxmﬂ Chargors) s Chargors {mci‘s an “Original
Chargor™); am:l

(2)  THE SECURED PARTY as listed in Schedule 2 (Original Secured Party), the “Secured Party”.

T IS AGREED as ﬁﬁ_‘iaws:
1. DEFINITIONS AND INTERPRETATION
.i J - Definitions
Unless otherwise defined in this Security Agreement or unless the contexi otherwise requires, terms

~ and expressions defined in or construed for the purposes of the Deep Discounted Bond Instrument
or the Strada Loan Agreement shall bear the same meanings when used herein. In addition:

*Account Bank” means' the bank or financial institution with which a Ghafga«ﬁ Account is held.

“Administratos” means an administeator appointed to' manage the affasrs, hzzsmass and property of '
-a Chargor pursuant 1o this Security Agreement.

“Busiiness” means the restautant business carried sut hy any E?&argar
MOCL™ means Coppa Ciuh Limited, '

‘“Charged Account” means, in relation to STL and CCL, each of its Spmfied Charged Accounts
- and each other account as each of them which the Secured Porty shall agree in writing.

“Charged Property” meuns, in relation 1o a Chargor, all of its undertaking, property, assets,

revenues and rights of every description, or any part of them, which from time to time are the

subject of the security constituted by this Security Agreement, including (but not limited to] that
" specified in Schedule 2 (Charged Property).

' “Charigr}r means an {ﬁngmi Chargor.

“Collateral Rxgh&g‘* means all rights, p@w&m and remedies of the ser:ur&d ?ariy grevzs:imé by or '_
~ “pursuant to this Security égreement or by law.

“Digep Discounted Bond Instmmmt" means the ﬁae:p s&iswunied bond mstmmcm dated on or
“about the date of this Security Agreement made between the Secured Party and STL.

“Enforcement Trigger” means either {(a) a declaration in sccordance with tlause 10.2(b) of the
‘Strada Loan Agreement that all or part of the Advances (as defined therein) deered to have been
made together with acorued interest and alf other amiounis acerued of outstanding under the Strada

Loan Agreement be immediately due and payable or (b) having declared in accordance with clause
10.2(e) of the Strada Losn Agreement that all or part of the Advances deemed 1o have been mado be

- payable on derand, making 2 demand for payment of such Advances or {c) & sotice being served in
‘accordance with clause 7 of the Deep Discounted Bond Instrument that the Bonds shal} be
redeemed (or-any notice being served under any meterially equivalent provision in a future deep
discounted bond instrument made between the Secured Parly and S’i‘L after the date of this Security

Agreemnent} .

“Excladed Pz‘epert}"' means, it rc!an'en' to & Chargor, each of its assets that gither prechides
absolutely, or requires & consent or waiver of a person (other than a member of the Group or a party
to the Strads Loan Agreement) m, the creation of Security over thai nsset

i




HFinance Dorument” means this Security Agreement, the Deep Discounted Bond Instroment and
any future deep discounted bond instrument made between the Secured Party and 5TL after thedate
of this Security Agreement.

“Financial Collateral” Eias the meaning given to that axgzrﬁss;{m m the Financlal Collateral
Regulations,

“Finanelsl Collateral Regﬁi&ﬁﬁns“ means the !-‘;naac;ai Collatersl (No. 2} Regu%aimng 2{)53 {5
20033226).

“Insurance _-Miey”_ means, in relation 1o STL and CCL, any contract or policy of insurance
{including ail cover notes) of whatever nature which 5 from time to time taken out by of on behalf
of either of them or (to the extert of their inferest) in which either of them has an interest at any
time,

“Investments” means,

{d)  any stocks, shares, debenturtes, bonds, notes, securities, certificates of deposit and/or other
© 0 Cinvestmients;

(b all intérests in collective invesiment sc_hemm':' and/or

(¢} all warrants, options and/or other rights to subscribe for of a-f::q;zlire any of the investiments _
' ~described in paragraph {a) ar {b) above,

{in each r:ase} whether certificated or uncertificated and whether in registmd or bearer form,
including all depository ;nmrﬁsis fepresening any of them..

“LPA" means the Law of Property Act I§25
“Mortgaged Pmperty*’ means all real ;}mpeny :ncladed in the definition of “{.‘Ziiarguﬁ Pmpcﬁy“ :
“Party” means a party to this Security Agreemenh

“Permitied Security” means the. Security Agreement dated 13 August 2019 and made between
the Chargors and Xercise2 Limited, Zeta Shares Limited, TDR Capital Nominees Limited and
Anelia Lamltad

“Plant and Maeﬁinery’* teans, i relation to §TL and CCL, ali present and Hiture equipment,

- plant, machinery, tools, vehicles, fumiture, fittings, installations and apparatus and other tangible

. moveable properiy for the time being owned by either of them, including any part of it and ali
spare parts, replacements, modifications and additions.

“Receivables”™ means, in relation o STL and CCL, all book and other debts of any nature, and all
other righis to receive money {excluding bank asccounts), now or in the future due, owing or
‘payable to it and the benefit of all related negotiable instruments, rights, Security, guammees and
indemnities of any kil

“Receiver” means any receiver or receiver and manager or admiinistrative receiver {or the holder of -
any analogous pogsition under the laws ol any jurisdiction) of the whole or any part of the Cherged
Property from time to time, in each case appointed pursuant o this Security Agreement.

" “Related Rights” means, in relotion to any asset:

{a)  theproceeds of sale 6f sny part of that asset;

e




{b) all rights under any Heence, agreement for sale, lease or other disposal in respect of that
: aﬁset; ' -

o) all nghzs pﬁwers, benefits, c?azms. fmmz‘aets} warranties, reredies, sactmty, guar&rz!aas,
indemnities and/or covenants for title in respect of that asset;

{d) . .any moneys and proceeds paid or payable in respect of that aﬁsatz.aﬁ'ﬁﬁfﬁr

(e} {in the case of an Investmiént) all dividénds, distributicns, fnterest and monies payabile in.

: - respect thereof and any rights, assets, shares and/or securities deriving therefrom or
accruing thereto whether by way of mi&m;xtmm bonus, preference, option, substitution,
conversion, comyematsozz oF i}thw ige,

_“Rﬁlevant Contract” means any contract or ufher agrcemeni to which STL or CCL is a party &mi '
" which the Secured Party has designated in writing as 2 Relevant Conlract.

“SCP” means SCF Sugar Limited,

“Seeured Liabilities” means all present and future 'bbi'igations'aﬁd Habilities (whether actual or
- contingent and whether owed on a joint and several basis, or in any capacity whatsoever) of STLor
CCL 1o the Secured Party under each or any of the Finance Documents, in each case topether with:

{a) - all costs; charges and expenses incurred by the Secured Party in connection with the
- protection, presmatwn or enforcement of its nghts untder aﬁy Finance Document; and

by “all memeys, ﬂﬁ}iigattaﬁs and liabilities due, dwing or incurted in r&s;:ect of any variations
or increases in the amount or composition of the faciiity provided under any Fmance:-
Document or the obligations dnd liabilities nm;xe:sseai under such docoments,

“Security Finasoeisl Colfaterat Aryangement” %aas the meaning given to that axprf:ssmn i the
Fsmnm:ﬁ Collateral Regulations.

“Securlty Period” means the period bﬁglmﬁﬁg on the date of this Security Agreement and ending
on the dazﬂ o which: _

[6Y] aik Secured Liabilities have been uncnndxtmnaﬁy and irtevocably paid and discharged in’
. full; and

by the Smum& Party is under no further obligation (whether actual or r:mtmg&nt} o pmvzéﬁ :
gny further advance or financial sccommodation to any person under any Finance
- Document.

“?;pscif‘aﬁ Charged Account” means, in.relation to STL or CCL, each b&ﬁk aecaum specified
i $ch¢d&le 3 (Charged Property) nnder the heading Qkargﬂi Accounts,

“Speeified Intelicctunl i’mperi’y” means, in refation to'STL or CCL, the inteilenma} Property
- specified in Schedule 3 {Charged Property) under the heading Intellectual Property.

" “Bpecificd Investments™ means, in relation 1o 4 Cha;gﬁar, the shares {if any) or xatlwr fnvestinents
specified in Schedule 3 (Charged Property} under the heading Investments,

."Spteiﬁeé Real Property” means, in :&iai:ﬁn to STL of CCL, sny real pmpeﬁy spemf’ ed.
in Scheﬁuie 3 {Charged Properiy} under the heading Real Property. :

“STL“ means Strada 'Fradmg L;m;w&




1.2

“Strads Loan Agreement” meons the secuwred loan agreement dated 13 August 2019 made
between Kercise? Limited, Zetn Shares Limited, TDR {fapﬂa! Nominees Limited and Aneila
Limited and STL.

' _'ﬁaﬁstz’mﬂan- :

{a)  Unless a conteary indication appedrs, any referénce in this Security Agreement o:

' '{i} any Party shall. be construed so as to include that ?an:y g res;}wtwe SUSCESENTS in
title, permitted assigns and permitied transferees;

- (i) subject to Clause 23 (Amendments And Waivers), a veference to this Security

 Agreement or to any other document {including any Finance Document) shall

include references to this Security Apreement or such other document as varied

" in any manner from time o time; however fundamentally, even if chanpes are

made to the composition of the parties to this Security Agreersent or such other

document or fo the nature or amount of any facility or other financial
accommodation made available under such other document;

(ifiy  words in the singular shall include the plutal and in the biﬁmi shall include the
singuiar, and » reference to one gender includes a reference to the other penders;

{ivi  any phrase iniwduﬁe&&y.ma terms “including’ ’,- “include™ -or any similar
" expression shall be construed as llustrative and shall not limit the sense of the
words preceding those terms.

vy assers” inchides preséit and futz.:re pmpm;es; révenues and nghts; of e’eery-
“description;

(vi) " means & C&argar and in the context of 'any Charged Property; “its™ means the
" relevant Charged Property (if any} of that Chargors; :

(vil) o “person” includes any individual, firm, company, corporation, unincorporated
association or body {Including » partnership, trust, fund, joint ventwe or
consortium), govemment, state or agency of o state or any association, trust or -
parinership (whather or not having separate legal personality);

(vili} “Secured Lisbilities” shall include obligations and labilities which would be
" treated as such but for the liquidation or dissolution of er similar event affecting -
any member of the Group:
A{ixy Head‘é'rigs are for-convenience only and do not affect the -intez*gréia{iﬁtz of this
Security Agreement; and

{X)  any reference to 3 clause of a schedule is (unless expressly stited otherwise) a
- peference to a clause of, or schedule to, this Security Agreement,

by ;?my covenant of any Chargor made pursuant to this Security Agreement (other than a

_payment obligation) shall remain in force during the Security Period.

; {c}' Unless the context otherwise requives, veference 1o ﬁny Charged Property includes the

proceeds of sale of thal Charged Prapenty.

(dy  Any failure 1o inciu&é_refarem to any assets of a éhargan or the inclusion of oﬁiy
" incomplete details of those assets, on the date of this Security Agreement in Schedule 3
 (Charged Property) will not affect any Security over such ossets,




1.3

2.4

2.3

3] if the Secured Parly considers that any smount received in payment or purported payment
of the Secured Liabilities is capable of being avoided, reduced or otherwise set aside by
virtue of any bankruptey, insolvency, lquidation or similar Jaws, the liability of a
Chargor under this Security Agreement and the security constituted by this Security
~Agreement shall continue and such amount sha!} ﬁat be wnsxdﬂ:ad o have been
irrevocably paid.

{4 - Each tenn in any Finance Document is, to the extent not sel out in. or otherwise
incorporated into this Security Agreement, desmed to be incorporated into this Secunty
‘Agreement insofar as is necessary to comply with Section 2 of the Law of Property
(Miscellaneous Provisionsy Act 1989 but, except where stated otherwise, if there is any
conflict between that incorporated term and any other term af this Security ﬁgmammt
that nther term shall pr&vaii

() Aveference in this Security Agreement to Security over any real property includes:

{1} alt buﬁémgss fi xiures, fitiings and  fixed plant and maehmery on ihat reai-
- propenty;

fify  the beniefit of any covenants for iizie given or entered 'iﬁm Ey any predécesdor in -
" title of a Chargor in respect of that real pmpsr‘%y’ or any moneys paid or. payaﬁle: in
respect nf‘ those cavmams’ and

(i) . in relation to any real pmperty _whi;th is leasehold property, any right or interest
“arising by virtue ‘of any enfranchising legisiation {including, but not limited 1o,
the Leasehiold Reform Act 1967 and the Leaschold Reform Housing and Urban
Development Act 1993 but excluding Part 11 of the Landlord and Tenant Aot
1954) which confers upon a tenant of property whether individually or

~ collectively with other tenants of that or other properties the right to acquire &
. “few lease of that property or to acquire, or require the acquisition by a fominee
of, the freehold or any intermediate reversionary interest in that property.

(b} AnEvent of Default is “continuing” if it has niot been remedied or waived,

’Tﬁird'!‘aﬂy Rigists

"Nethir;g in this Security Agreement is intended to confer on.any person ﬁ;ﬁjf right to enforce or
ejoy the benefil of any provision of this Security Agreement which that person would niot have

had but for the Contracts (Rights of Third Pamas} Act 1599,

P&YME‘J‘JT OF 8EC {IREB Li&%ﬁaiTiEE

" Covenapt to ;ray

Each of STL and CCL {each :aé"prizrw'r'y obligor and not 'ﬁs&reiy a5 surety) covenants with the
Secured Party that it shall, on the Secured Party’s written demand, pay or discharge the Secured

‘Liabilities at the times and in the manner provided in the relevant Finance Documents,
Provise

“The covenanis contained in this Clavsé 2 and the security constituted by this Security Agreement

shall not extend {o or include any Hability or sum which would otherwise cause any such covenant -
or Becurity 1o be unlawful or prohibited by any applicable law {including, without imn%a%mm any
applicable financial assistance laws}).

Demands
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The raking of one demand shall not preclude the Secured Parly from making any further dermands.

Tnterest on demands -

I STL or CCL fails 0. pay any sum-on the due date for payment of that sum, STL or CeL {a%

appropriate) shall pay interest on such sum (before and after any judgment and io the extent interest

- at = default rate is sot otherwise being paid on such sum) from the date of demand until the date of

pavment of such sum in full by STL or CCL {as appropriate}, calculated on o daily basis at the rate
- determined in accordance with the provisions of clause 5.4 {fmeref:} of the Strada Loan
- Apreemient.

' NATURE m‘ SECURITY

" Generak

All of the security constituted by this Security Agreetnent is:

(8 created in Favour of the Secured Paity;

B ) created over prasem and future assets;

e} created by each Chargor as the beneficial owner ﬁf its Charge& Property; and

(d)  security for the payment and discharge of all the Secured Liabilities,

 Implied covenants for title

Each mortgage, charge and 'a'sisigmm. granted under this Secunity Agreement is granted with full
-title guarantee in accordance with the Law of Property (Miscellaneous Provisions) Act 1994, save

that the covenants set out in Seation 2{1){n), Rection Y and Section 4 of that Act sba%l extend o each
Chasgor without, in each case, the benefit a? Settion 6(2) of that Act,

. CREATION OF SECURITY

Lega! morigages

'STL. and CCL charges by way of a lepal mortgage each of their Specified Real Property and all
-other estates or interest in any real property now owned by them,

Fized Charges
- Subject to clause 4:5 below:

‘ta)  $TLand CCL each charges by way of a fixed charge: -

{1 {to the extent not 505}%3::1 lo a legal morigage under Clause 4.1 (Legal
morigages)y all of their estates or interests in any real property;

{iiy - their Specified Investments and all of their other Investments;

- (i) their Plant and Machinery, any other plant and machinery owned by them and
 their interest in any plant and machinery in each of their possession;

'(iv} ~ all'of their rights in respect of any amount standing to the credit of any account..
{including each Specified Charged Acdount) each of them has with any pérson -
aned the debt represented by i :




4.3

44

45

4.5

(v their Specified Intellectual Property and all of their other Intellectual Property,
any copyright or other intellectual property right and any interest (including by
“way of licence} in any of the foregoing, in- each case; whether registered or not
and including all applications for the same; '

{vi} : (exs@gz by the r:xif::m subjf:ﬁt m an assignment und&r this Secani}' Agrf:ement} atl
. of their Ret:ewahies

{vii)  any benafimi interest, claim or entitlement dach of them has in-any pension
fund;

(viii) - all of their goodwill;

(ix)  their rights under any letter of credit issued in their favour or any bill of exchange
or other negotiable instrument held by each of them,

{x}  the benefit of any Authorisation (statutory or otherwise) held by each of them in
“connection with their use of any Charged Propetty {(and the right to recover and
-teceive compensation which may be payable to it in respect of that
Anthorisation); '
{xi) - all of their uncalled capital;
(xi) allof their Related Rights; and
{xiid}  albother of their assets set out in Sehedule 2 (Charged P;*ﬁﬁer@}*-
by SCP charges by way of a fixed charge all shares owned by it (whether now or in the

futuee) in STL snd CCL including but not limited to its Specified Investments, but for the
avoidance of doubt, gives no charge over any other asset it may own now or in the future,

&ssignmnﬁs

Each of STL and CCL assi gzis sﬁﬁc’;iuieﬁy, sub}ect' io- & proviso for re-assignment on redémption,
all (}f its ngms, title and interest from time to time in respect off

. (a} its Insurance Policies and any other sums payable fo'it pursaant to those policies; and

{8} its Relevant Contracts.

Floating Charge

Each of STL and CCL charges by way of & floating chargs all oF its assets and undertakings not at

any time otherwise effectively mortgaged, charged or assigned by way of fixed moripage, charge
or assignment under this Clause 4, including any assets and undeﬂakmgs comprised within a

_charge which is reconverted under Clause 3.5, (Reconversion),

- Excluded Property

Subject 1o the remaining sections of this Security Agreeraent, the security creatéd by Clauses 4.1

~{Legal morigages), 4.1 (Fived Churges); and 4.3 (ssigrments) shall not spply o any Bacluded

Property unless and until the relevant Chargor obtaing any relevant consent or waiver of
prohibition to the creation of Security over thai Excluded Property,

Pémxﬁéd Asset Transfers
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The Chargors” consent shall not be required for the apprewai of any vansfer of assets !‘mm STL o
CCL or viceversa.

FLOATING CHARGE

: Qmiifyiugﬁﬁaﬁag'sh#rge

The provisions of pamgmgxh 14 of Schedule Bi to the Insolvency Act 1986 shall &ppiy to the

~floating charge created pursaam o Clavse 4.4 {Fi{zmmg Chaige).

Priority

 Any Securily cieated by the Chargors after the date of this Security Agreement (except in favour

of the Secured Party) shall be expressed (o be subject to this Security Agreement and shall rank in

‘order of priority %ehmd the charges created by this Secumy Agreement

Conversion - by notice

() . The Secured Party may at any time, by notice in writiag to STL or CCL , convert any
floating charge created by the company on which notice is served pursuant to this
- -Becurity Agresment into a fixed charge as regords any property or assets specified in that
notice ift :

{1} an Event of Default is continuing; or

(i) the Secured Party reasonably considers any of the Charged Property to be in
danger of being seized or sold under any form of distress, attachment, execution
_or other fegal process or to be ntherwise in jeopardy, :

and upon issue of such notice by the Secured Parly to any Chargor in respect of any asset of
that Chargor, the floating charge over that asset shaii immediately crystailise and becomea
fixed charge.

(b}  Any notice given by, or on behalf of, the Secured Pariy under paragraph (2) above in
relation o any asset of any Chargor will not be consirued 25 a walver or abandonment of
" the Secured Pany’s rights to give any other notice in respect of any other asset or of any
“other right of any other Secured Party under this Security Agreement or any other
- Finance Document.

{c} For the avoidance of doubt, if for any reason any security constituted by this Security
Agreement in respect of any asset created or purported to be created pursuant to Clause 4
- {Creation of Security} as a mongage, fixed charge or assignment does not, or censes to,
. take effect a8 a morigage, fixed chargs or sssignment, then it shall take effect as a floating
charge in respect of that asset. However it is the intent of the Parties that the securxty
constituted by this Semmy Agreement over all other Charged Property shall remain
unaffected, '

Conversion - automatic

' Notwithstanding the provisions of Clause 3.3 (Conversion - by notice) and without prajudice to
~any law which may have a similar offect, any floating charge crested by this Security Agreement

will automatically be convenied(without notice) with immediate effect into a fixed charge as
regards all the assels subject to that floating charge i, without the prior written gonsent of the

. Secured Party:
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{a) any Chargor creates or attempts to create sny Security {other than the Permitted Security
or any other security permitted under the terms of this agreement) over any of the
- Chiarged Proparly; or

{b)  any person iewes or aﬂempis o fevy any {izstress gxecution or other pr{sz;ess ag&mst any

of the Charged Property; or

{c) =& petition is presented for the eaﬁzpuisery Wiﬂéiﬁg—ﬁp of any Chargor; or

{dy 4 rneeting is s:mveneti ibr ihe ;}assmg t}f & resolution for the voluntary winding-up of any

Chargoern, or

(&) am application is presented r‘srj'made for a warrant of execution, writ of fieri Jucias,

garntishee order or charging order in respect of any of the agsets 6f any Chargor; or

{fy - aresolution is passed or an order is made for the winding-up, dissolution, re-ovpanisation

-or administration of any Chargor or any provisional liguidator, liquidator or admtm&trawr
{is appointed to or in respect of any Chargor; or

. _.{g}' any event ocours umier the taws of any jurisdiction having a similar or analogous effect to

any of those svents referved to in paragraphs (b) 1o {f) above.

The Parties acknowledge that the Chargers™ assets are subject to the existing Permitted Security

. and the continuance of the Permitted Security shall not cause any breach or event of default under.

this Security Apreement,

Roconversion

- Any charge which has crystallised under Clause 5.3 (Conversion - by notice) or Clause 5.4
AConversion ~ muomaticy may, by notice in writing given at any tiie after crystallisation by the
- Becured Party'to the relevant Chargor, ba reconverted into a floating charge in relation to the assets

specified in such notice,

EFFECTIVENESS OF SECURITY

Continuing Seeurity

- 'The security constituted by this Security Agreement shall rémain in full force and effect as &
_continuing security for the Secured Liabilities unless and until the Secured Liabilities have been
discharged. Mo part of the security constituted by this Security Agreement will be congidered
- satisfied or discharged by any intermediate payment; discharge or satisfaction of the whole or any -
- part of the Secured Liabilities..

- Comulstive vights

* The security constituted by this Security Agreement and the Collateral Rights shall be-cumulative,

in addition to and independent of every other security which the Secured Pariv may at any time hold

“for any or all of the Secured Liabilities or any rights, powers and remedies provided by law, No

prior security held by the Secured Party over the whole or any part of the Charged Property shali

merge into the security constituted by this Security Agreement.
- Reinstatemient

If any discharge, release o arrangernént (whether in respect of the obligations of any Chargor or

arty security for those obligations or otherwise) is made by the Secured Party inwhole or inparton -
the basis of any payment, security or other disposition which is aveided or must be restored in.

b4
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insolvency, liquidation, administration or otherwize, withow limitation, then the Hability of any
Chargor under this Secority Apreement mii z:csminufs or be reinstated as if the discharge, release or
arrangement had not occurred,

‘Waivey of defences

None of thie abligations of any Chargor under this Security Agreement or the Coltateral Rights shail

_be affected by an act, omission, matter, thing or event which, but for this Clause 6.4 (Waiver of
-efencesy, would reduce, release or prejudice any of its obligations under this Security Agmemr:m
_ mciudmg {without limitation and whether or not known (o it or the Secured Party):

(& a’;&y time, waiver or consent granted to, or composition with, any Chargor or uihet person;

Iy the velease of any Chargor or any athsr person under the terms of any camposm«m of.
arrangement with any credxtor of any member of the Group;

(c) - the taking, variation, compromise, exchange, rénewal or release of, or refusal or neglect
to perfect, take up or enforce, any rights againsi, or security over assets of, any Chargor -
-or other person or any non-presentation o non-observance of any formality or other
requirement in respect of any instrument or any failure to realise the foll value of any -
security;.

{d} any incapacity or lack of power, auﬁmnty or legal personalzzy BE of dissolution or change :

in the members or status of any Chargor or any other person;

(e} any amendment, novation, supplement, extension (whether of maturity or otherwise) or

‘staternent (in each however Rindamenial and of whatgoever nature, and whether or not
© more onerous) or replacement of a Finance Document or any other document or secs.imy
Corof the Secured Liabilities;

_ .{i) - any unenforceability, illegality or invafidity of the security constituted by this Security -

CApreement or any oiahgatioﬂ of any persﬂn under any Finance Documeni or any other
document;

() the winding-up, dissolution, reorganisation, death; insdivaacy, incapacity or bankrupley
- of any Chargor or any other person or any change in is siatus, function, control or
-cwnership;

() this Security Agreement or any ether Finance Document not being executed by o

binding upon any other party;

iy . -any claims or set-off right that any Chargor may have; or

Gy anjr taw, regulation or decree or order of any jurisdiclion affecting any Chargor.

Chargars intent

Without pra;udic:e to the gen&m%aty of Clause 6.4 {Waiver of defences), each Chargor expmsgiy
confirms that it intends that its obligations under this Security Agreement (whether or not known to

it or the Secured Party) shall extend from time to time to any (however fundamental) variation,

increase, extension or addition of or 1o any of the Finance Documents and/or any facility or amount
made available under any of the Finance Documents for the purposes of or in connection with any
of the following: business acquisitions of any nature; increasing working capital; enabling investor -
distributions to be made; carrying out restructurings; refinancing existing facilities; refinancing any

- other indebledness; making facilities available to new borrowers; any other variation or extension

of the purposes for which any such facility or amount might be made available from iime to time;
and any fees, costs and/or expenses associnted with any of the forsgoing..

10
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No lisbility
Neither the Secured Party, nor their nominee(s) nor any Receiver shafl be lisble by reason of:

(a) - taking any action permitted by this Security Agreement; or

(B sny neglect or default in connection with all or any part of the Chafgeﬁ Broperty; of

.{é}@ i tékiﬁg possession of of realising all or any part of the Charged Property,

éxcept in the case of fraid, gross negligence or willful defadlt upor its part, in each casc'.,' as finally

Cjudicially determined,
- Noprior demand
“The Secured Party shall not be obliged to make any demand of or enforce any rights or claim

-against any Chargor or any other person, to take any aciion or obtain judgment in any court against
-any Chargor or any other person or to make or file any proof or claim in a liquidation, bankrupicy or -

insolvency of any Charpor or any other person or to enforce or seek to enforce any other security in

“respect of any or all of the Secured Liabilities before exerciging any Collateral Right,

Deferval of rights

Uniless and until the Secured Party confirms that the Security Period has ended {sich confirmation’

-not to be uareasonably withheld), no Chargor will (unless the Secured Party otherwise directs)

exercise any rights which it may heve by reason of performance by it of its obligations under this -

“Becirity Agresment:
| {a) to be indamﬁéﬁeéhy any Ckargsr* :

by fo claim any contribution from any gua:‘amar of any Chargor” s nbl:gazmns uﬁéﬁt‘ any or

all of the Finance Documents: andfor

() 6 1ake the benefit (in whole or in part and whether éy' way of subrogation or otherwise)
-of the Becured Party under the Finance Documents or of any other guarantée or security
taken pursuant io, of in connection with, the Finance Documents by the Secured Party.

'REPRESENTATIONS AND WARRANTIES

General

" 'The representations and wmamwx made’ by a Chargor in this Security Agreement are made o the
-Becurad Party, :

‘Security Agreement
- Each Chargor represents and warrants that

(a) this Security Agreement creates those. security interests it purports to create and is ‘not

liable to be avoided or otherwise set aside oa its liquidation, provisional liquidation or
provisionsl supervision or otherwise; and '

() all onsents necessary to enablé any aséet that is expressed to be subject to an efféctive
- mortgage, fixed charge, floating charge or, as the case may be, assignment pursuant o
Clause 4 {Cre:zfzaﬁ af Security) {which excludes, for the avoidance of doubt, any
. Excluded Property on the basis deseribed in that Cl ause:) have been obtained ami are m

fusll force and effect.
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Speciflc representations
Each Chargor représents and warrants that:

{4} Its Specified Investmints and, to the extent applicable, its other Investments, are duly
suthorised, validly issued, fully called up and fully paid up.

(b} There are no provisions in the articles of assoeiation of ihe issuwing company of its
. Bpecified Investments ot in any other agreement, which restrict the transfer of its
Specified Investments or its ability to enter into this Security Agreement,

(e} Hts Specified Investments are not subject to any rights of first refusal, pre-emption rights,

requirements for consent or any rights affecting (he voting rfghis on the d;s;msa! of those
~Specified Investments.

'{d} Its Specified Tavestmonts rép‘z“ésam the whole of the issned sh&r&fﬁépiia! of éach relevant
issuing company. .

{é)'- Subject to this Security Agreemr:n: it is the smie fegal and beneficial ‘owner of its
Investments. :
Repetition -
(&)  Eachof the representations and warrantiés set out in this Security Agreement is made od
' the date of this Security Agreement and is deemed to be repeated by rach Chargor on
each date on which the representations are repeated in the Strada Loan Agreement.

‘(b) - When a represeniation or warranty is repeated, it is repeated by reference fo the facts and

gircumstances existing at the date of repetition,

UNDERTAKINGS

Perfection

To the extent it owns Charged Property of that type, each Chargor undertakes that it will canry out
each of the steps sel out in Schedule 4 {Perfe:‘:!wﬁ} inrelation to that Charged Propsity.

g ngmwe pledge

Each Chargor undertakes that it shall not, without the written consent of the Secured Party, at any

time during the Security Period:

{a)  ecreate or permit to subsist any Security or Quasi-Security other than the Permitted
. Security over all or any part of the Charged Property; or

{.b) : scfi, transfer, lease, licence or otherwise dispose of any Charged Property, -

“except as expressly permitied pursuant fo'the.terms of the Strada Loan Agreement ot the Deep

Discounted Bond Instrument.
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Preservation of Charged Property

No Chargor must do, of permit o be done, any act or thing that would or might depreciate,
Jjebpardise or otherwise prejudice the security held by the Secured Party, or materially dininish
the value of any of the Charged Property or the effectiveness of the security created by this
Security Agreement {save as permitted by the Stmzi& Loan Agreement, the Deep Distounted
Bond Instrursent or this Security Agrecment},

' Exc&tz ded Property

(4} Tn refation to any Bxcluded Property, each Chargor undertakes to:

{1} provide the Secured Party upon written request with information {in reasonable
detail} regarding the nature, value and type of the Excluded Property and the
consent or waiver that is required to enable that Excluded Property to be subject
to a lepal morigage, fixed charge, floating charge or an assignment pursuant to-

Clause 4 (Creation of Secarity},

(i) unless the Secured Party requires otherwise, use its reasonable endeavours to
: Qi}i&iﬁ that consent or waiver; and

iy prompﬁiy on receipt by it of Ehat consent or waiver, pmv;c%e the Secured Party_
.+ -with s copy of that consent or waiver,

by Emmediataiy on receipt by the rélevant Chargor of the relevant consent or waiver, that-
Excluded Property shall become the subject of a morigage, charge or assignment (a8
appropriate) pursuant to Clause 4.1 {Legaf mortgages), Clause 4.2 (Fixed Charges),
Clause 4.3 {dzsignmentsy or Clause 4.4 (Fs’aaiing Charge). '

ey W rat;mred by the Secured Party, at any time following receipt of the reievant consent of -
waiver, the relevant Chargor shall, at its own cost, prepare and execute any further
documenis and take any Rurther action the Secured Party may require, o ds absolute .
discretion, for perfecting the security over that Excluded Property.

: _Fu'ﬂ[ier Assurance

Each Chargor shall- at its own expense from time to time take such action (whether or nol

requesied  to do so by the Secured Party or Receiver (acting reasonably)) as is or shall be.
necessary (including without limitation obtaining and/or effecting all authorisations) for the.

-purpose of:

{(a)  the creation, perfection, protection ot miaintenance of any Sﬂcm‘ﬁy constituted by this -
- Becurity Agresment;

(b}~ executing any further document or taking any further action for perfecting any security
constituted by this Seourity Agreement over any Excluded Pmp\erty once the refevant
consent or waiver has been oblained; or

{c} facilitating the realisation of any Charjed Property or the exercise of any rif;h%, power or
discretion exercisable in accordance with this Security ﬁsgr&emem by the Secured Party
-or any Receiver or any of its delegates or sub-delegates in respect of any Charged
Property.

.Sg}gtiﬁ'c mide:rtakings‘

_To the extent it owns Charged Property of that type, each Chargor agrees that it witl comply with
the-undertakings set out in Schedule 4 (Specific Undertakings) in respect of that Charged Praperty.

i
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ENFORCEMENT OF SECIURITY
When seéurlty is enforceable

The security constituted by this Security Agreement shall become immediately enforceable and
the power of sale and other powers conferred by Section 101 of the LPA, as varied or extended by

~-thig Security Agreement, shail be Immediately exercisable ugmrx and at any Esme afier the
- oceurrence of an Enforcement ’fngg&r

. Biserotion

Afier the security constifuted by this Security Apreement has become enforcenble, the Secured

Party may in its absolute discretion enforce all or any pant of this Security Agreement in any
manser it sees fit, :

. Enforcoment powers

{8)  For the purposes of all powers. jmplied by the LPA, such powers shall arise {and the
_Secured Liabilities shall be decroed to have become dus and payabl& for that purpose) on
the date of this Security Agreoment,

{6} Seetion 103 of the LPA {restricting the power of safm} and Section 93 of the LPA

{restricting the right of consolidation) shall net apply to the securnity constituted by this
Security Agreement.

Extension of statutory powers of leasing

 ‘The statutory powers of leasing and accepting surrénders conferred on morigagees under the LPA

and by any other statute are extended 5o as to authorise the Secured Party and any Receiver at any
tisie afler the security constijuted by this Semsmy Agreament has become enforcsable, whaether in
its own name or that of any Chargor:

:{a) - 4o grant any lease or agréement for lease;

{b)  accept surrenders of leases; and/or

{cﬁ - grant any option on the whole or any pazt of the Charged Pmpezty with whatever nghls.

relating 1o other parts of it,

 whether or niot 2t a premium and containing such covenants on the part sféﬁy Chargar, and on suck

terms and conditions (including the payment of money to a lessee or tenant on surrender) as it orhe

_ shall think fit, without the need to comply with any restrictions imposed by Sections 99 and 100 of

the LPA,

Access on enforcement

(@) Upon or after the security constituted by this 'Sccuﬁiy Apreement becoming enforceabie

or il & Chargor defaulis in the performance of its obligations under this Security
Agreement, the Strada Loan Agreement or the Desp Discounted Bond Instrument, each
Chargor will allow the Secured Parly, any Receiver or any Delepate, without furiher
notice or deémand, immediately 1o exercise all its rights, powers and remedies in particular

* {angd without limitation) to take possession of any Charged Property and for that purpose
‘to enter on any premises where Charged Propenty is situated {or where the Secured Party,
any Receiver or any Delegate reasonably believes Charged Property to be situated)

" without incurring any liability to o Chargors for, or by any reason of, that eniry,
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{& At all times; the relevant Chargor must use is best endeavours to allow the Secured
Party, any Recelver or any Drelegate acoess {o-any premisas for the puspose of paragraph
{a) above (including obtaining any necessury consenis or gmmms of othér persons} and.
ensure that its employees and officers do the same.

i’ﬁar'se@:urﬁiy

I the event of any dction, ?faﬁe&iiiﬁg or step being taken to exercise any powers of remedies

 conferred by any prior ranking Security or tpon the exercise by the Secured Party or any Receiver

or Delegate of any power of sale undér this Security Agreement or any Collsteral Right, the

Secured Party may redeem any prior ranking Security over or sffecting any Charged Property or
_procure the transfor of any such prior ranking Security toitself. The Secured Party may settle and
. agree the accounts of the beneficiary of any such prioy ranking Security and any accounts so settled

and agreed will be conclusive and binding on the Chargors.  All principal, interest, costs, charges,

_expenses and/or other amounts refating to andfor incidental to any such redemption or transfer shall

be paid by the Chargors to the Secured Party upon demand, shall bear interest at the default rate of

interest specified in the Strada Loan Agreement and be secured as part of the Secured Liabilities,

Protection of 'ﬁurchaszrs-

No purchaser, muﬂg&gs@ or ather §}£’1‘S{3§"€ deahng with the Es:cured Paﬁy or aﬁy Rﬁﬂenv&r shall be
bound to inquire:

. {&}' whether any af’ the Ee;ureé Lzahﬁﬁms havaz hes:ama dtw of pa}rahﬁa, or remain zmpaad oE-

undischarged;. -

(B) whether the right of the S&wr&é Party or such Receiver © exercise any of its powers has
arisen or become exercisable;

© inito the propriety or fagui,amy on the part af the Secured i‘any or such Reev:w::r in such

dealings; or

{d) how any :ﬁaney raid to the Secuted i"artyg any Receiver or any Delegate is 1o be appimd

; P‘rwiieges

Each Receiver and the Secured Panty afe entitled to all the rights, powers, privileges and immunities

conferred by the LPA on mortgagees and receivers,
. No liability as martg&geﬁ in possession

Meither the Secured Party, any Receiver, any Delegate nor any Administrator shall be liable to

account as 2 morigagee in possession in respect of gl or any part of the Charged Property or be

‘Table for any loss upon realisation of, or for any neglect, default of any nature or omission in
Cconnection with, all or any part of the Charged Property to which a mortgagee or a mﬂﬁgagee in

possession might otherwise be liable:

'Canchssi#e_dismrg‘ém purchasers

The receipt of th’eSezuréd?any or any Réceiver or Delegate (or and of their respective agents)

shall be conclusive discharge to a purchaser of any part of the Charged Property or in moking any
acquisition in the exercise of their respective powers, ihe Sceired Parly, every Receiver and

Delegate iay do so for any consideration, in any manner and on any ierms that it or he thinks fit

Right of Approprintion’
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{n) To the extent that any of the Charged Property constiivtes Financial Collateral and this
Security Agreement and the obligations of any Chargor under this Security Agreemient
- vonstitule a Security Financial Collateral Arrangement for the purposes of the Financial
Collateral Arvangements, the Secured Party shall have the right, at any time afler the
security constitutéd by this Security Agreement has been enforced, to appropriate alf or

any part of the Financial Collateral in oz towards discharge of the Secured Liabilities,

{b}) _ For the purposes oi pamgmph {a} above, the Partles agree that the value of the Finantial
Collateral shall be {in the cast of cash} the amount standing to the credit of cach bank.
_account of the relevant Chargor, together with any accrued but unpaid interest; at the time -

‘the right of appropriation is exercised and {in the case of Investments} the market price of

-such Investments determined by the Secured Party by reference to a public index or by

such other process as the Secured Party may select, including independent valuation,  In

-each case, the Parties agree that the manner of valuation provided for in this Clause 5.11

“shall constitule a commercially reasonable manner of valuation for the purposes of the
Financial Collaterai Regulations. :

Ne abligation to remain in pussession

If the Secured Party, any Receiver or any Delegate shall take possession of the Charged Propenty, it

" may from time 1o time in its absolute discretion relinguish such possession.

SECURED PARTY
Power to remedy

{é} The Secured Party shall be entitled (hut shall not be ahhgeé} to rernedy, at any time, a
breich by a Chargor of any of its obligations contained in this Security Agreement.

{(b)  Each Chargor ifrevocably authoriscs the Scowicd Party and its agents to do all things that
are nécessary or desirable for that purpose.

{¢) .. Any monies expended by the Secired Party in remedying a breach by a Chargor of its
ohligations contained in thiz Secwrity Agreement shall be reimbursed by the relevant
- Chargor to the Secured Party on a full indemnity basis.

{d}  Therights of the Secured Pariy under this Clause are without prejudice to any other rights_'

. of the Secured Party under this. Security Agreement. The exercise of any rights of the
Secured Party under this Clause shall not make it liable to account as a maﬁgngeze in
- poSSession. :

Secured Party has Receiver's powers

To the extent permitted by law, any right, power or discretion confarred by this Security Agreement -

an a Receiver may, after the security constituted by this deed has become enforceable, be exercised

by the Secured Party in relation to any of the Charged Property whether or not it has taken
possession of any Charged Property and w;thout first appomtmga Receiver or nﬁtwuhstandmg the
appointment of a Receiver.

‘Wew Accounts

{a) If the Secured Party receives, or is deemed to have received, notice of any subsequent
Security, or other interest, affecting all or pari of the Charged Property, the Secured Party
may open a new account for the relevant Chargor in its books. Without prejudice to the

- Bequred Paﬂy & right to combing accounts, no money paid to the credit of the relevant
Chargor in any such new account shall be appropriated towards, or have the effect of
-discharging, any part of the Secured Liabilities. :

14




(b}

If the Secured Party does not open 2 new account immediately on receipt of the potice, or
deemed notice, under peragraph (8) sbove, then, unless the Secured Party gives express
written notice to the contrary o the relevant Chargor, all paymdnts made by that Chargor
ta- the Secured Party shall be {reated nz having been credited to 2 new account of that

‘Chargor and not as having been spplied in reduction of the Securcd Lisbilities, as from -

the time of receipt or deemed veceipt of the relevant notice by the Secured Party..
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Apgﬁ&iﬁ%mmt of an Admisistrator

- fay Hpan o aiter the sacunty constituted by this Security Agreement becoming enforceable,

the Secured Pary may, without notice 1o & Chargor, appoint any ong oF more persons 1o
~ be an Adrainistrator of the relevant {Zﬁaw}r pursuant (o ?amg:aph 14 of Schedole BI of
the Insolvency Act 1986,

'{b} * Any appointment under paragraph (2) above shall:

4y _I::§ in writing signed by a duly authorised signatory of the Secured Party; and

i) - take effect, in accordance witls paragraph 19 of Schedule B1 of the Insolvency
Act 1986, | |

(e} Thie Secured Party may apply to the court for an ﬁt‘defremming an Administrator from

office and may by notice in writing in accordance with this Clause 10 appoint a-
replacement for-any Administertor whe has disd, reszgnﬁé been removed or who has
vacated office upon ceasing (o hc gualified,

' RECEIVER

Appolutment

Upon or after the security constituted by this Security Agreement beconting enforceable, or if
requested to do so by a Chargor, the Secured Party may by deed or otherwise (acting through an’
authorised officer of the Secured Party) and without prior notice to ay {’:hargor appaint free fom

-the resteictions imposed by Section 109(1} of the LPA either under seal or in writing under its hand

any one or more persons o be a Receiver of the whole or any part or parts of the Charged Property
in like manner in every respect as if the Secured Party had become entitied under the LPA 1o
execivise the power of sale conferred undur the LPA.

- Removal

The Becured Party may by writing under hami {or by an applscatmn to the court wh&rﬁ mquxre;d by

Taw)

{2}  remove any Receiver appointed by it; and

(b)  appoint, whenever it deems it expedient, any one or more persons to be a new Receiver in

- the place of or in addition to any Receiver,

Capacity of Receivers

_ Bach gersdn appointed w be & Receiver pursuant ﬁa'ﬂiwseﬁ 11.1 {Appoiniment) shall be:

{2} entitled 1o act mdw;duaily of together with any other person appointed or su%stamted as
Receiver,

by for all purposes deemed to be the agent of any Chargor which shall be sélely responsibie

for his acts, defaults and lisbilities and for the payment of his remuneration and o
 Receiver shall at any time act as agent for the Secured Party; and

fe) entitied to remuneration for his services at 2 rate to be fixed by the Secured Party from.
- time to time in sccordance with Clause § L4 (Renmneration of Receiver).

L5
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Remuneration of Receiver

The Secured Pany may fix the remuneration of any Recolver sppointed by it without any restriction

‘irposed by Section 169(6) of the LPA and the remunerstion of the Receivear shall be a debt secured
" by this Secunity Agreement, which sﬁaii bedugand g}ayaiaia immediately upon its being paid by the

Secured Party.
Statutory powers of appaiﬁimex’zt

The powess of appoinirment of a Receiver conferred by this Security Agreement shall be in addition

“to all statutory and other powers of appoiniment of the Secured Party under the LPA (a5 extended

by this Security Agreement) or otherwise and such powers shall be and remain exercisable from:
time to time by the Secured Party in r&speef f}f any part or gaﬂs of the Charged ?rﬂ;}eﬁy

: ?OWEEQS OF RECEWER

Geuera’i

{2y If there is moré than one Receiver holding office at the same time, each Receiver may

{unless the document appointing him states otherwise) exercise all of the powers
sonferred on & Receiver under this Security Agreement individually and to the exclusion
-of any other Receiver,

(by. - Each Receiver hias, and is entitled to exércise; all of thie rights, powers and discretions set

out below in this Clause 12 in addition to those confarred by faw.

(&) Without prejudice to the generality of this Clause 13, each Receiver shall have all the

rights, powers and discretions of an administrative receiver under Schedule 1.10-the
Insolvency Act 1986 wﬁatﬁer he Talls within the statutory definition of sn administrative
" repeiverar not. :

Powers of Recelver

Subject io Clause 12.3 (Limitations and réstrictions), eveéry Receiver shall have and be ntitled to

-exercise, in relation to the Charged Property or that thereof in respect of which he was appointed,
-and as varied and extended by the provisions of this Security Agreement {in the name of or on
“behalf of any Chargor or in his own name and, in each case, at the cost of the relevant Chargor:

() all the powers and rights of an absolute owser and power to door cmﬁ to do anything .
. which any Chargor itseif could do or omit fo do;

(b} the power to do all things (including without limitation bringing er defending proceedings

- jn the name or on behall of any Chargor} which seemn to the Receiver to be incidental or
-conducive to (a) any of the functions, powers, authorities or discretions conferred on or
-yested in-him or (h) the exercise of any Collateral Rights {including without limitation
realisation of all or any part of the Charged Fmpeny) or {c) brioging to his hands any
‘assets of the Chargor f’orzmng* or which when got in would be, part of the Charg&ﬁ _
Property; and

(e} in addition to and without praj&di&ékz the generality of the foregoing, the powers set out
it Schedule & (Additional Powers of a Receiver),

Limitations snd restidotions

& Al pamfs of 8 Receiver set out in Ciause'i.?;,l.{f’aﬁvém of Receiver) shall be suhj&z w

“gny limitations or restrictions expressed in the instrument appointing that Receiver but -
shall remain valid notwithstanding any winding-up or dissolution of any Chargor.

9
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(b} Each reference in Clause 12.2 {(Powers of Recelver) and Schedule 6 (Additional Powers
of a Receivery o the "Charged Property” shall be read as a reference to that part of the
Charged Property in respect of which a particular Receiver has been appointed.

Terms of disposition

Tn making aﬁy_ sale or other disposal of all or any part of the Charged Property or any acquisifion in
the exercise of their respective powers (including without limitation a disposal by & Recelver toany

" Subsidiary of any Chargor or other body corporate as is referred to in paragraph 6 of Schedule 6

{Additional Powers of a Receivery a Receiver or the Secured Parly may accept or dispose of as, and
by way of consideration for, such sale or other disposal or acguisition, cash, shares, loan capital or
other abligations, including without liritation consideration fluctuating according to or dependent
upon _profit or turnover and consideration the amount whereof is to be determined by a third party.

‘Any such consideration may, if thought expedient by the Receiver or the Secured Party, be nil or
" may be payable or recsivable in g lump sum or by instalments. Any contract for any such sale,

disposal or acquisition by the Receiver or the Secured Patty may contain conditions excluding or
restricting the personal Hability of the Receiver or the Secured Party.

"DISCRETION AND DELEGATION

‘Discretion

Any liberty or power which may be exercised or any determination whick may be made under this

- Segurity Agreement by the Becured Party or any Receiver may, subject to the terms and conditions

of the Finance Documenis, be exercised or made in its ahsolute and unfettered discretion without

(unless expressly siated otherwise) any obligation to give reasons.

Bé!’egafion

The Secured Party and any Receiver shail have full power to delegate to such persons as the
Secured Party or any Receiver (each dcting reasonably) consider appropriate {either generally or
specifically) the powers, authorities and discretions conferred on it by this Security Agreement

{including without limitation the power of attomey under Clause 16 (Power of Attorney)) on such

terms and conditions as it shall see fit which delegation shall not preclude any subsequent exercise;’
any subsequent delepation or any revocation of such power, authority or discretion by the Secured
Parly or any Receiver. Neither the Secured Parly nor any Receiver will be in any way liable or
responsible to any Chargor for any loss or Hability arising from any act, default, omission or
misconduct on the pari of any delegate or sub-delegate,

‘APPLICATION OF PROCEEDS

Ovder of application-

(8) . Save as otherwise expressly provided in this Security Agreement, all moneys received or

recovered by the Secured Party or any Recelver pursuam to this Scourity Agrecment or
“ the powers conferved by it shall (subject to the claims of any person having prior rights
thereto and subject to Clause 14.2 (Suspense acoount}, and by way of variation of ihe
. provisions of the LPA) be applied: ;

iy firstly, in or fowards the costs and expenses incurred by the Secured Party or any -
Receiver pursuant 1o the terms of this Seourity Agreement; '

(i) secondly, in or towards satisfaction of the Secured Liabilitics in the manner -
© -applicable under the terms of the Deep Discounted Bond Instrument; and

(iti) ~astothe surplus {if any), to the person or persﬂﬁs entitled to it.

n
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{b) This Clause 14 does not prejudice the right of the $ecum§; Party to recover any shontfall
from the Ghargﬁrs

Suspense areount

All monies received, récovered orréalised under this Security Ag}"eeméﬁi Ey the Becured ?é'ny oF

* any Receiver or the powers conferved by it {including the proceeds of any conversion of currency)

may in its discretion be credited to and beld in any suspense or impersonal account pending their
a;spiaca‘:mn from time 1o time in or towards the discharge of any of the Secured Liabilities in

: accordancc with Clause 14.] {C}; der of application).

gppil'c'atmn by Chargors

“Any applicaiian'umier'this Ciaﬁé% 14 shall override any application %y é'n’y Chgrger‘
COSTS, EXPENSES AND INDEMNITIES

Enforcement costs
Each Chargor will, within ten Business Days of the Secured Party’s written demand from tire to
time, reimburse the Secured Party on a full indemmnity basis for all costs and expenses (including

legal fees), together wﬂh any applicable Tax thereon, incurred by the Secured Party | in connegtion
with:

(&) ‘the enforcement of the security constituted by'ihis_Sectzrity'.Agreemem; .

{b) " the exercise of any Collateral Ri'ghi; and/or

{c) - any proceedings ifistituted by or against lhe Sécured Parﬁy,

together with interest from the date sich costs and expenses were mcurmd to the date of
reimbursement of the same hy the relevant Chargor, calculated in accordance with the provisions

of the Strada Loan Agreement,

Indeminity

. Each Chargor will also, notwithstanding any release or discharge of a1l or sny part of the security

constituted by this Security Agreement, within ten Business Days of the Secured Party's written

~demand from time to time, reimburse Or pay to the Secured Party, their employees or agents, and
_-any nominee on demand {each, an “Indemnified Party”), on the basis of 2 full indemnity, the
. amount of all liabilities incurred by any Indemnified Par!y in connection with;

(8}  -any default or delay by such Chargor in the performance of any of its obligations under
this Becurity Agreement;

(b} the exercise; o the attempied or purported exercise, by or on behalf of the Secured Party

or its powers or any other action taken by or on behalf of the Secured Party with a view to
or in connection with the recovery of the Secored Liabilities, the enforcemant of the
security constituled by this Security Agreement or for any oihm’ purpose contemplated by
‘this Security Agreement; and

iy the: carrying out or consideration of any other act or maiter which the Secured Party m&y.

consider to be conducive afier the oceurrence of an Enforcement Tripger 10 the
preservation, improvement or benefit of any Charged Property,

: excep{ in'the case of gross negligence or willlul default on the part of such Inﬂwmnﬁed Party {as

firmally judiciatly detanwned}

el

i




i6.

151

163

7.

POWER OF ATTORNEY

@gﬁﬂinhmht dnd powers

Each Chargor, by way of security and to more fully secure the performance of its obligations under

this Security Agreement, hereby irfemcahiy sppoints the Secured Party (whether or not » Receiver
has been appointed) and separately any nominee and/or any Receiver to be their attarney (with full

- power fo appoint substitutes and fo delegate} with power in its name and on its behalf, and as ity-act
- and deed or otherwise to:

~{ay  do anything which that Chargor is obiigea to 'do (but has not done) in accordance with

this. Security Agreement; including to execute and deliver and otherwise perfect any
apreement, asstirance, deed, insirument or document; and.

{5} enable the Secured Party or any such nominee and/or Receiver 1 exercise (or to delegate)
© 7 all or any of the rights conferred op it by this Security Agreement or by siatute in relation
to this Securlty Agreement or the Charged Propeny.

Ratification

" Each ﬁharggr shall mufy and confirm all things done and all documents executed by aﬁy attorney

in the exercise or purported exercise of all or any of his powers,

RELEASE OF SECURITY

n refation to the Charged Property: -

{a) when the Secured P&ny sonﬁrms that the Secumy Period has ended; o

U {b)  if any assets which are suhjecﬁ to Security are penmlted to be released in acoirdance thh

‘the terms of the Deep Discounted Bond Instrument,

the Secured Party shall, at the request (with reasonable rotice) and cost of the Chargors,.
release and cancel the relevant securlty constituted by this Security Agresment and

~ procure the retransfer or reassignment to the relevant Chargor of the relevant property
‘and assets assigned to the Secured Party pursuant o this Security Agresment {to the
extent not otherwise sold, assigned or otherwise disposed of or applied in accordance
with this Securily Agreement), in each case without recourse to, or any representation or
warranty by, the Secured Party or any of its nominees.
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CHANCGESTO THE FARTiEﬁ
‘Burcessors

{a} This Security Agreement shall be binding upon and enure to the benefit of each Party and
. its andfor any subsequent successors and permitted assigns and transferees.

{b} Withont prejudice to paragraph (a) above, this Secuniy Agreement shall remain in effect

despits any amalgamation or merger (however effected) relating to the Secured Pasty and
references to the Secured Party herein shail be deemed to include any person who, under
~ the faws of its jurisdiction: of incorpordtion or domicile, has assumed the rights and
: sbligatmns of the Secured Party under this Security Agreement or 1o’ whmh under such
laws, those rights and obligations have been transferred.

" Nu assignment or transfer by s C&argor :

Mo Chargor may assign or transfer-any ot all of its rights (if aﬂy} and/or obligations undar i}us

Security Agreement,

Assignment and transfer by the Secured Party to suceessor

Aa) ‘The Secured Party may:

U] agsign all or any ofits rights under this Securi't}f'Agreemem; and
{ily  transfer all or any of its obligations (if any) under this Security Agresment,
“to any assignee or raksferze of its rights under the Deep Discounted Bond Instrument in

~ accordance with the provisions of clause 10 {Tfansfemb:f:z‘y} ofthe Deep Discounted Bond
Instrument,

(b)  Each Chargor irrevocably and uticonditionally confirms that:

(i} it consents.to any assignment or transfer by the Sccured Party of its rights and/or
' ohligations made tn accordance with the provisions of the Desp Discounied Bond
Instrument;

iy it shall continue to be bound by the terms of this Security Agreement,
~ notwithstanding any such assignment or transfer; and

{iiiy- the assignee or transferee of such Secured Party shal! acqtiire an interest in this
Security Agreement upon such assignment or transfer taking effect.

{¢&)  Upon such assignment and transfer taking effect, the successor of the Secured Party shall

be deemed to be the Secured Party in all respects for the purposes of this Secority
- Agreement.

SET-OFF

The Secured Party may set off any matured obligation due fram any Chatgor under ady of all of the

_Finance Documents (lo the extent beneficially owned by the Secured Party) against any matured

obligation owed by the Secured Party to any Chargor, regardless of the place of payment, booking -

~ branch or currency of either obligation. If such obligations are in different currencies, the Secured
- Parly may convert either obligation at 4 market rate of exchange in its usual course of business for

the purpose of such set-off.
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NOTICES

- Conmynunications under this Security Apreement shall be made in accordance with clause 138

(Notices) of the Strada Losn Agreement.  For these purposes, the Secured Party’s notice detsils
are; ' . .

“Address:  © Friends Provident Tnterniational Limited, Royal Court; Castletown, Islé of Man, _
- British Isles; IM9 1RA '

- Attertion: The directors and the company secretary

Accounts

- I any litigation or arbitration proceedings arising out of or in connection with this- Security

Agreement, the entries made in the accounts maiotained by the Secured Party are prima facie

‘evidence of the matters to which they relate:
-Certificates and determinations

‘Any certification of determination by the Secured Party of a rate or amount under this Security

Agpreement i3, in the shsence of manifest error, conclusive evidence of the matters to which it
relates.

Day count convention

Any interest, commission of fee accriing under this Security Agreement will accrue from day fo

day and is calculated on the basis of the actual number of days eiapsed and a vear of 360 doys or, in'

any case where the practice in the relevant interbank market diffors, in accordance with that market -

‘practice.

 PARTIAL INVALIDITY

If, at any time, ony provision of this Security -Agreement is or becomes illegal, invalid or

“unenforceable in any respect under any law of any jurisdiction, neither the legality, validity or

enforceability of the remaining provisions nor the legality, validity or enforceability of such.

-provision under the law of any other jurisdiction wiil in any way be affected or impaired.
'REMEDIES AND WAIVERS |
" No failure to exercise, nor any delay in exercising, on éhe'par{- of the Secured Party, any right or

remedy under this Security Agreement shall operate as a waiver of any such right or remedy or
- constitute an election to affirm this Security Agreement. No election to affirm this Secutiiy

Agreement on the part of the Secured Party shall be effective unless it is in writing. No single or

pastial exercise of any right or remedy shall prevent any further or other exercise or the exercise of
-any other right or remedy. The rights and remedies provided in this Scourity Agreement are
-cumulative and not exclusive of any rights or remedies provided by law.

 AMENDDMENTS AND WAIVERS

No amendment, waiver ot consent of, or in relation o, this Security Agreement shall be valid and-

" ‘constitute part of this Security Agreement unless suchi variation has been made in writing and |
- gigned by each party hereto,

COUNTERPARTS

Counterparts
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6.2

This Security Agresment. muy be exeeoted in any number of counterpants, and this has the same

~effect as if the signatures on the counterparts were on 2 single copy of this Secutity Agreement.

N&a»axgﬂﬁtﬁrws

Failure by one or mort Parties {“Nnn—Slgmtnrms"} to execute this Secumy Agreemﬁm on Ehe date
hereof will not invalidate the provisions of this Security Agreement as between the other Parties
whe do exécute this Security Agreement. Such Mon-Signatories nmy -execule this Security

Agreemam {o7 & counterpart ihcrmf) on a future date and will thereupon bwsmﬂ bound by its

provisions,

GOVERNING LAW

This Security Agreement and any non-contractual ohligations arising out of or in connection with it
* shall be governed by, construed and take effect in accordance with English law.

ENFORCEMENT
Jnris&icﬁun_ﬁf English courts
(a)  The courts of England have exclusive jurisdiction to settle any dispute arising out of, or in

*_connection with this Security Agreement (including any dispute relating to the existence,
* validity or termination of this Security Agreement) (2 “I}ispute“}.'

by ‘The Parties agree that the courts of England are the most appropriate and mmfsmem

. courts to settle Disputes and accordingly no Party will argue to the contrary.

(¢} - “This Clause 26.1 is for the benefit of the Secured Party only. Ag a resull, the Secured
-Party is not prevented from laking proceedings relating fo a Dispute in any other courts -
with jurisdiction.  To the extent allowed by law, the Secured Party may fake concurrent
praceedings In any mumber of jurisdiciions,

* Waiver of immunities

Aty Chargor ifrevocably waives, to the extant permitted by applicable lsw, with fespect to itself

‘and its revenues and assets (irrespective of their use or intended use), all immunity on .thsa groumls

of sovereignty or other similar gmamds fmm

: '{a} © o suity

{by  jurisdiction of any court;

{cy relict by way of injunction or order for gpecific performance or recovery of property;

“{dy  sttachment of its assets (whether before or after judgment); and.

{e) execution or énforcement of any judgment to which it of ité revenues or assets might

-ptherwise be entitled in any proceedings in the courts of any jurisdiction {and irrevecably
agrees, o the extent permiited by appimabis lnw, that' it mii not claim any immunity in
_ aay such procesdings).

N WETNESS WHEREQF this Security ﬁg;‘eemﬁnt haﬁ been mgnad on behalf of the Sem&md i’aﬂy aﬂd'
gxecuted 85 a deod by cach of the Chargors and is sntended ta be and is herehy delivered by i as a deed on
“the date specified above. . _




SCHEDULE 1

ORIGINAL CHARGORS

Blame Repistered No. | Jurisdiction of Incorporation | Address/ Fax Number

SCP [ 09171235 England and Wales - 12 Great Portland Strest, 2ad Floor,
SUGAR ' . ! Loadon, England, W1W BQN

| STRADA | 09185571 England and Wales 12 Great Portland Street, 2nd |
TRADING Floor, London, England, WiW.
LIMITED | | B | 8QN o

1 COPPA | 09446267 | England and Wales 112 Great Portland Street, 2nd |
CLUB { Floor, London, England, WIW |
LIMITED | | | 80N o




SCHEDULE 2

1 Limited: _

ORIGINAL SECURED PARTY
Name | Registered No. | Jurisdiction of Incorporation | Address S
Friends | 011494C fsle of Man Friends Provident Intemational
Provident Limited, Royal Court, Castletown,
Inteenational | | Iste of Man, British Isles IM9 1RA

T
B 3




SCHEDULE3
CHARGED PROPERTY

Capitalised terms used but not defi n&é in this Schedule 3 simli have the meaning given to those terms in
the Asset S;aia';: Agreement,

{8) Intellectual Property -

Any of the following which are used or exploited exclusively in connection with the Business: patents, the
TUK/EU Trade Marks, registered or unregistered irade marks, desipgn rights, trade names, service names,

business names, copyrights, rights in the nature of copyright, moral rights, database rights {(including the
- Custonier Lists and Databases), the Sellers’ Domain Name, the Goodwill, the Know-how, rights protecting

reputation and goodwill, rights in unfair competition and all other intellectual property rights and anslogous
_ rights as' may exist anywhere in the world for the full term of the rights concerned together with all

raversions, revivals, exteisions and renewals of such rights and whether registered or not, all registrations

and pending registrations relating 1o any such rights, the benefit of any pending applications for any such

-registrations and the right to apply for registrations of such rights; and all rights of action, powers or benefits
belonging or acorued in relation io such rights (including the right to sue for and recover damages for past.
" infringemenis}.

The UK/EU Trade Marks ate:

TERRITORY | MARK | CLASSES | NO. SPECIFICATION OF
| GOODS/SERVICES

1 ETM STRADA |29, 32, 33, | 1704840 29 Maat, fish, pouliry and game; mest

: 42 ettracts; preserved, dried and cooked |

: fruits and vegeiables; jellies, jams,

fruit sauces; egps, mitk and milk
products; edible oils and fats.

32 Beers; mineral and aerated waters
Cand other non-gicoholic drinks; fruil
drinks- and fruit juices; syrups and
other preparations  for  making |
beverages, '

133 Alcoholic bevé:mge’s {except
.| beers).

4% Provision of food and drink;

restageant,  bar, histro and cafe i
services; catering services: design
services for the  restaurant  irade;
- information, consultancy and advisory
- services celating to oli the aforesaid.

UK “TsTRADA Ta3 2208517 42 Restaurant and bar services, |
catering services. :

ib) Stoek

“The materiats of all kinds of STL and CCL for the use; resale or supply in the ordinary course of the,
Business situate on the Premises other than the Excluded Assets including but not limited to, all (i} wine,
beer, alcoholic spirits, soft drinks including bottled water, coffee, ten and juices, (ii) ali siocks of food for

28




resale, {iii) bathroom stocks, (iv) all stocks of fuel, light bulbs, disposable food %mniamers printing
consumables and postage.

(e Commereial R&mrd#-

Al commercial written information used in the Business in reiaimrx o the Aasf:is ami inthe passessmﬁ of.
STLand CCL  but exc!udmg the Retained ?a;mrs '

) imasg Equipment and Fﬁstﬁﬂm’if

Al equxg;mem and furniture of STL and CCL s matazi at the ?remases and ﬁSﬁﬂ i ﬁ:%a Bufsirsess or held by .
third parties on behalf of STL aid CCL including but not fimited to STL's and CCL's furniture (inchuding
tables and Chairs), linen, glassware, cookers, ovens, fridges, freezers, cooking utensils and display cabinets..

{e) - .:C'aodw'ili

“The goodwill of the Business and the right (m'saféi* a5 STL or CCL has'éh&'ngﬁt to grant the same) to use
and prevent third pamas from using 1he business names, the UK/EU Trade Marks, and any other trade
nagmes, iagcxs, marks or signs nseci in connection with the E:ssme:ss

: (ﬁ Smallwares, IT & Syseems h

. The comptiter hardware and software which i$ used e:mhzsi?ely in. the ‘Business, z:.a'meiy; the electromic
point of sale for each site including any back of house servers, kitchen printers, terminals and other
-petipherals, the back of house computers, laptops, screens, and keyboards for _ea@i‘z sife (including that ised
for ol box learning), site peripherals including printers, scanners and faxes, site telecoms including phone

- systemns, routers and head office equipment including laptops, personal computers, local printers; SCARNESS, -
streens, kﬁybaards: aﬁd other peripherals. '

_ (g} ~ Real ?‘mperty
Nane as-at the date of this Security Agrecmm
{ir}' Investmints

The 2 :gsueti Wématy shiares of £1 m STL and the 1 asswi ardmzz!y share of £1 i CCL rﬁgmwmé i the
- name of SCP Sugar Limited.. .

gy - Charged Account

~ The bank account in ¢
“with account numbe




SCHEDULE 4
PERFECTION

Morteaped Froperty

I.  [Inrelation to any Morigaged Propesty registered or reguired to be registered at HM Land Registry,
it consents, for the purposes of panel 8 of each Form RX 1 that may be required to be completed by
_ the Secured Parly, toan ag;piiz::at ion being made by the Secured Party to the Chief Land Rﬁg;slmf to

enter the following restriction in me P agamst g tithe to such Mongaged Fmpeﬁy

*‘Na disposition of the registered estate by the proprietor of the vegistered estare, or by
the proprietor of any registered charge, not being a chavge registered before the entry of
this restriction is to be vegistered without a written consent signed by the pioprietor for
the time being of the charge dated [] in favowr of [] referred to in the charges register”.

It must deposit with the Secured Party (unless already held by its solicitors on behaif of and to the
Secured Parly’s order or at HM Land Registry for the purpose of registration of the security
gonstituted by this Security Agreement, or held by the Secured Party of the Permilted Security) sl

“deeds, certificates and other documents of title from time to time relating to its Mortgaged Property,

=

Smswrance Policies

i Following an enforcement of the Securily and at the request of the Secured Party, it musi execute s
notice of agsipnment in respect of the security over it Insurance Policies and their proceeds created
by this Security Agreement substantially in the form set out in Schedule 8 (Form of Notice of

Assignment} and immediately deliver the notice (o the relevant insurers and any relevant broker,

4. It must use all reasonable endeavours (including expending reasonable costs and expensés) t
* procure the execution and delivery to the Secured Party of an neknowiedgement by the addressees
of the notices described in the paragraphs above in the form atiached to the relevant notics,

Charged Accounis

5 It must, iﬁn‘nediatel'y after the date of this Security Agreement, execute 8 notice in respect of the
seourity over its Specified Charged Aceounts substantially in the form sét out in Schedufe 7 (Form
of Natice to Account Banks) and promptly deliver the notice to the refevant Account Bank. -

6. Te must, on each date on which it opens a new Charged Account after the date of this Security
' Agresment, execuie a notice of assigmiment in respeet of the security over that Charged Account
-substantially in the form set owt in Bchedule 7 {Form of Notice to Aceawnt Bank r} and immediately
deliver the notice to ihe relevant Account Bank.

1. it muist use all reasonable endeaveurs_ {including expending reasonable costs and expenses) to
- procure the execution and delivery to the Secured Party of an acknowledgement by the relevant
Account Bank of the notices described in the pamgraphs above in the form attached to the relevani

- motice.

- Relevant Contracis

8. Following an enforcement of the Security and at the request of the Secured Party, it must execute a
notice in respect of the security over its Relevant Contracts substantially in the form set cui
in Schedule § (Form of Notice of Assignment} and immediately deliver the notice (o each relevant

counterparty to that Relevant Contract.

9.1t most use all reasonable endeavours (including expending reasonable costs and expenses) to

" procure the execution and delivery 10 the Secured Party of an acknnwiedgemm by each relevant
counterparty of the notices described in the paragraphs above | in the form attached to the relevant
niotice. i

3




Investmiesnts

10, Tmust, in respect of its Investments which are in s:emf“ cated form, pmmgiéy after the date of this
Security Agreement,

{8} - deposit with the Secured Party {or as they may direct) all stock and shate certificates and
other docoments of ttle or gy;s;imw of ﬁwnmhip from time %s:; time relating to those
Investments; and - :

{b} execute and deliver to the Secured Party all share transfers and other documenis as the
“Secured Party may from time to time reasonably request in order to eriable the Secured
Party {or their nominee(s}) o be registered as the owner or otherwise obtain 4 legal title to,
or to perfect ile seourity inderest i, those Investments, to the intent that the Secured Pary
‘may at any time without notice complete and present such transfers and documents for
re:gastrai;an

11, For the purposes of paragraph 10 above, . the expressions .“ctt’ixﬁﬁﬁiﬁﬂ“ “iassrmtmn
- “Operator”, “relevant systems” and “ancertificated” shall have the meanings given to t%scsae tms
“in the Uncertificated Securities Keguiatteﬂs 2001,

isgz%{gmmi Praperyy

12, Ifrequested to do so by the Secured Party, make entries in any public register of its Intéllectual
Property which either record the existence of this Saszmi}f Agreement orthe resmctmns on disposal
. imposed E:}y this Security Agreemen. .

34




SCHEDULE S
SPECIFIC UNDERTAKINGS

HMoriraged Froperty

1.

3.

4,

Registration

Whether or not the title to any of its Mortgaged Property is registered at HM Land Registry, in the

~event that any caution against first registration or any notice (whether agreed or unilateral) is.
registered against &5 title to any Morigaged Property, it roust within 10 Business Days of request

provide the Secured Party with foll particulars of the circumstances relating to such registration of

notice and, if such caution or notice shall have been registered in order to protect a purported
 interest the creation of which is not permitied under this Security Agreement, it must as soon as.

reasonably practicable and at its own expense take such steps as the Secured Parly may require to

_ ensure that the caution or notice, as applicable, is withdrawn or cancelled.
Asqisitions

..'{a}' Sub§e¢t to ;:ar&gréph 2{5‘? below, if it acquires any real property after the date of this

“Security Agreement {including, but not limited to, any Premises under the terms of and as’
- defined in the Asset Sale Agreement} it must, as soon as is reasonably practicable:

iy  notify the Secured Party;

€} - upon request by the Secured Party, and at its cost, execute and defiver 1o the
‘Becured Party a legal charge in favour of the Secured Parly in respect of that
" praperty in any form which the Secured Party may require; dnd

G upon completion of such acquisition, give HM Land Registry written niotice of this
- Security Agreement.

'{fz} * The Security created pursuant to this. patagraph 2 shall not appiy.'.td Excluded Property

unless and until any relevant consent or waiver of prohibition on the creation of Security
over that Excluded Property is obtained. It must use its reasonable endeavours fo obtain
- any such consent or waiver required. '

Comipliance with applicabiezlﬁws_and reguiaﬁéns :

-1t must perform all its obligations under aay faw or ':*eguiaﬁart in any way related to or affecting its

Murigaged Property.

- Notices

1 must, within 20 days after 'receipt by it of any application, requirement, order or notice served or
“given by any public or local or any other authority with respect to the Mortgaged Property which
‘will materially or adversely affect the interests of the Secured Party under this Security Agreement

or the validity or enforceability of the security onstituted by this Security Agreement:

{a)  deliver a copy to the Secured Party; and

{hi-' " inform the Secured Party of the steps taken or pmpose& to be taken to comply with the -
relevant requirement,




Acvess

~ Following an Event of Default it must permit the Secured Party and any person nominated by it at

all reasonable times to enter any part of its Mortgaped Property and view the state of it,
Investigation of tithe

Follawing an Event of Default it must granit the Secured Party or its lawyers on request all facilities
within its power to enable the Secured Party or its lawyers (at iis expense) to;

(8)  camyout investigations nf title to its Mortgaged Property; and

{by  make such enquiries in relation to any part of its Mortgaged Prape:ﬁy a5 8. pmdeui
- mortgagee might carry oul

_'?awer to remedy

{ay - ifh fails to perform any terma ffe::iiﬁg its Mortgaged Property, it must allow the Secured .

Party or its agents and contractors, after they have given reasonable notice, (i} to enter any
-part of its Mortgaged Property, (ii) to comply with or object to any notice served on it in
tespect of its Mortgaged Property and to take any action as the Secured Party may

" reazonably consider necessary or desirable to prevent or remedy any breach of any such
terra or (o comply with or object to any such notice.

{by I miust, promptly on request by the Secured Party, pay the cosis and expenses of the
‘Secured Party or its agents and confractors incurred in connection with any act:an taken:
" under paragraph (a) above, '

10,

Changes to vights

It must not take or allow the taking of any action. ot -its behalf which it anticipatés (acting

réasonably), witl result in the rights attaching to any of its Investments being altered in 2 manner
adveérse to the interests of the Secured Party.

Calls

It must pay all calls or other paymems due .and payabié in respect of any of its Investments. If it

fails 1o do so, the Secured Party may pay the calls or other paymenis on its behalf, R must
promptly on reguest reimburse the Secured Party for any payment mads by the Secured Party ondey
this paragraph..

Veting rights -

{a} - Subject 1o paragraph (b} below, it shall, for so long a5 if remains the beneficial owner of
_-any Investments, be permitted to determine how all voting powers snd rights atiaching to
those Investments are fo be exercised, provided that it musi nol exercise aoy voting
-powers and rights in & way or in a-manner which it anticipates (acting reasonably), will
jeopardise the value of the Investments, the validity or enforceability of the security
created vnder this Security Agreement or the interests of the Secured Party under this
Security Agreement,

{b) - If the security constinsted by this Security Agreenient has been enforced:

¥
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12,

13.

14,

{1} it {or, where applicable, its nominees) musi not exercise any voting rights
attached to any Investment without the prior wiitien consent of the Secured Party,
which consent muy be withheld in the absolute discretion of the Secured Party;

(i} the Secured Party may exercise {but is not obliged 16 exercise), it it name or
‘otherwise and without any further consént or authority on its part, all voting
rights and any powers or rights which may be exercised by the legal or beneficial
owner of any of its Investments, any person who is Ehf: holder ef that Investment
“or otherwise;

{iiiy ail Refated 'Righ'tsrﬁﬁst,- if received by itor any of its nominees, be held on trust
- forand forthwith paid or transferred to the Secured Party; __—

{ivi it must {and must procure that #s nominees will} accept short notice for and
" attend any shareholders meetings reloting to its Investments, appoint proxies and
- exercise voting and other righis and powers exercisable by the holders of its
. Investmients as the Secured Party may direct from time fo me as it sees fit for
* the purpose of protecting its intéresls in relation to the Secured Liabitities; and

Dividends
{a}  Subject to paragraph (b} below, all cash dividends or other income paid or payable in’
- relation to any of {is Investments may be paid {io the exient permitted by the Finance
Pocuments) directly to it
{(b)  If the security conutituted. by this S‘e‘cus’i’iy_hgreemeni has been enforced, all cash
dividends or othier income paid or payable after such enforcement in relation to-any ofits.
Investmenis must be paid to the Secured Party.

Clesrance systvins -

Following an Enforcement Triggeér it must, if so teq’nesiéd' by the Secured Party, instruct any
“clearance systett to transfer any Investment held by that clearance system For it or its fomineg o sn

aceount of the Secured Party, an Account Bank {w‘ a nominee as dirscted by them) with thal,

- plearance system,
- Orther obligations in respect of Investrents

" The Secured Party is not obliged to (i} perform any of its obligation, (ii) make any payment, or

make any enquiry 25 1o the nature or sufficiency of any payment received by it or the Secored Party

o (it} present or file any claim or take any other action o collect or enforee the payment of any
-amount o which they may be entitled under this Security Agreement, in esch case, in respect of any

of its Investments,

Iniellectival Property
_ Preservation

1t must;

(a) . make such registrations and pay such Feds, repistration taxes and similar amounts a8 are
mecessary Lo keep its Inteliectual Property in foree; and

(B} take all other steps which are Feasonably practicable to maintain and preserve its interests

in its ntellectual Property,
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5,

16.

1o the extent that having such Intellectual Property is required to conduct the Business of the
Group and where failure to do so would reasonably be expected fo have a material adverse effect
on the validity or enforcement of the se&:uniy or the interests of the Secured Party vnder this
Securily Agreemoent .

No infﬁng‘tmmf by third gaarﬁcsf'

It must take such steps as are reazonably required {mciuﬁmg the msnmnm of legal proceedings) to
prevent thind gamcs mfnnging its Intellectual Property.

‘No- emceﬂ&ﬁam fapse sfc.

1t must ensure that, except ‘with the prior consent.of the Seeurad ?arty, fone of its Intellectual
Property is abandaned or cancelled, lapses or is liable to any claim of sbandonment for non-use or

_ otherwise, except to-the extent that such Intellectual Property is no longer required to conduct the
‘Business of the Group and the sbandonruen!, sancellation, lapse or otherwise of the Intellectual.
 Property would not reasonably be expected to have a material adverse effect on the validity or
Cenforcemert of the security or the inferests of the Secured Party under this Security Agreement,

fi‘!;ziég;fs? Avconnts

1%

18,

Withdrawsals and fransfers

(s} Before the security constituted by thig Security Agreement becomes enforcenble, it shall e
" entitled to receive, withdriw or otherwise transfer any credit balance from time to time on
any Charged Account, subject to the terms of the oiher Finance Documents,

(b} Aferthie security constituted by this Security Agreement has been enforced, it shall not be

entitled to receive, withdraw ¢r otherwise transfer any credit balance from time to time on
any Charged Account, except with the prior written consent of the Secured Party,

‘No derogation

Otlier than to the éxtent permitted under the Strada Loan Agreement or the Deep Discounted Bond

- Instrurnend, it shall not purport, without the Secured Party’s prior written congent, to charge, factor,
-discount, assipn, postpone, subordinate, release or waive its rights in respeet of any Receivable in

favour of any person or do or omit to do anything which might delay or prejudice its full recovery.

Relevant Contracts

19

Amendments and walvers

Tt roust not:

(@) amend or waive any term of, or terminate, any of its Relevant Contracts 1o the extent such

amendment, walver or termination could have 2 material adverse elfeci on the validity or.
enforcement of the Security or the inmerests of the Secured Party under this Security
CAgreement;. or

(b} take any action which’ magm Jeopardise zha existence or. anfcsmeabxhty of any of Uz
- Relevant Contracts.
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SCHEDULE 6
ADDITIONAL POWERS OF A RECEIVER

Tuke possession -

Power to_enter upon, take immediate possession of, vollect and pei in the Charged Property

 inchuding without limitation rents and other income whether accrued before or after the date of his
‘appointment and for that purpose to make, or to'require the divectors of any Chargor to make, calls

conditionally or unconditionatly upon the holders of that Chargor’s share capital in respect of any

“such capital of that Chargor which remains uncalled and to enforee payment of calls so made-and

any previous unpaid calls by taking proceedings in the name of that Chargor or in his own sarme,

Proceedings and claims

" Power to bring, prosecute, enforce; defend and sbandon applications, claims, disputes, actions,

suits and proceedings in connection with the business of any Chargor or all or any part of the
Charged Property or this Becurity Agreenient in the nume of that Chargor or inhis own name and 1o
submit to arbiteation, negotiste, compromise and settle any such applications, claims, disputes,
actions, suits or proceedings.

(Z‘_arry on buginess

" Pawer to carry on and manage, or concur in the carrying on and management of or to appoint 4
_manager of, the whole or any part of any Chargor's business in such monner ns he shall in his.

absolute discretion think fit including without limitation the power to enter into any comtract or
arrangement and to perform, repudiate; rescind or vary any contract 16 which any Chargor is a panty

.and power to supervise, control and finance any Subsidiary of any. Chargor or any other body -
~ corporaie {including without limHation any reféred to in paragraph 6 below) and iis business and

the conduct thereof and {o change the situation of the registered office of any Chargar or any such.
subsidiary or other body cszporata

Desl with Charged Property

In relation to the Charged Propesty and each snd evéry pait thereof, to sell, transfer, convey or -

otherwise dispose (in each case with or without consideration) or concur in any of the foregoing by
‘any Chargor or any other receiver or manager of any Chargor (including without Hmitation to or in

relation o the Secured Party} in such manner-and generally on such terms as he thinks fit.

Acqﬂisitinus

Powerto pu’fch'as&Q 'ieaée.'hire' or otherwise acquire any asseis or rights of any description which he
- ghall in his absolute discretion consider necessary or desirable for the carrying on, improvement or
‘realisation of the whole or any part of the Charged Property or the business of any Chargor or

otherwise for the benefit of the whole or any part of the Charged Property.

New Subisidiary

. Power to promioté, procure the formation or otherwise acquite the share copital of, 'a'r'iy” body .
_vorporate with a view to such body corporate becoming a Subsidiary of any Chargor or otherwise

and purchasing, leasing or olherwise as:quiriﬁg an interest in the whole or any pant of the Charged
Property or carrving on any busihess in sucdession to :my Chargor or any Subsidiary of any
Charger .

: i‘nsnrﬂme

Power to effect, maiAtain of renew mdenm:%y and other insurances and to obinin bonds and
parformance guaraniess.

LH
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H.

2

Employment

Power io employ, engape, dismiss or vary the terms of employment or engagement of such
emplovees, workmen, servants, officers, managers, agenis and advisers on such ters as to
remuneration and otherwise as he shall think fit including without lindtation power to engage his-
own firm in the conduct of ihe receivership.

Borrowing
Power to raise or borrow money from the Secured Party or any other person to rank either in'

priority to the security constituted by this Security Agreement or any part of it or otherwise and
with or without & mortgage or charge on the Charged Property or any part of it on such terms as he:

shall in his absolute discretion think fit (and no person lending such money shall be concerned to -

see or enquire as o the propriety or purpose of the exercise of such power or the application of
money so ratsed or borrowed),

‘Redemption of Security

- Power to redeem, discharge or compromise any security whether of not having yﬁa‘ﬁiy to the

security constituted by this Security Apreement or any part of it.

Covenants, gusrantess and indemnities

‘Pawer to enter into bonds, covenants, guarantées, commitments, indemnities and other obligations

or liabilities as he shall think fit, to make all payments needed to effect, maintain or salisfy suzh
obligations or lizbilities and to use the company sr:ai of any Chargor.

Exercise ef powers in name of Chargors

‘Power to excrcise any or all of the above powers on behalf of aiid in the name of any Chargar '

{notwithstanding any winding-up or dissolution of any Chargor) or on-his own behalf.




SCHEDULE 7
FORM OF NOTICE TO ACCOUNT BANKS

To:  [insert name of Account Bank and address and attention details, i mvailable}
Dae:  [ard
Dear Sirs

%

1

' We shall continué to be solely responsible for the performance of our obligations in respect of sny
_or all of the Charged Accounts and any documentation which we have entered into in relation to
-any or all of the Charged Accounts. :

NOTICE OF CHARGE OF éiC{IGUNT

We refer to the Sﬁﬁuﬂt}’ agreement dated [darel {the “%ecun&y Agrecment”™) between, among

*pthers, {insert namie of relevam Chargor] as Charpors and [insert name of Secured Party] (the

“Secured Party™):

This letter constitutes notice 'sc'ym that, pursuant 1o the Security Agresment, we have charged (by

" way of first fixed charge} 1o the Secured Panly all of our rights, title and interest in and o each of the
" atcounts maintained with you Hsted below (including any replacement, renewal or se-designation.

thereof) and all monies [and/or assets] standing to the credit of such accounts from time to time (the
“Charged Accounts™y

Arcount Name _ Account Number

* With-cffect from the date of your recéipt of this notice, the terms and conditions o any or alf of the

Charged Accounts {and our rights re!atmg thereto) may not be varied or waived without the consent
of the Secured Parly..

© With éffect from the time when you receive a notice from the Secured Party to the effect that the

security created by the Securily Agrecment has become enforceable (an “Enforcement Notice™:

&) any existing instructions affeciing any or all of the Charged Accounts are to be terminated

and all communications in respect of any or all of the Charged Accounts should bf: fade,
“or senif, to the Scoured Party or as it shal! direct; and

{bj' all rights, interests and benefits whatsoever accruing to of for thé benelit of any Chaspor
arising from any or all of the Charged Accounts helong to the Secured Party.

We hereby :rrevacab§y authorise and instruet you, with effect from your receipt ofan Enfomemeni '

© Notiee from the Secured Party:

- {a}) 1o hold all sums [and ass&ts} Trom time 1o time slax}dmg 10, the credit of the {Zharged

-Accounts 1o the arder of the Secured ?arty,

"{b} to pay, transfer or release all or part of the sums [and/or assats] from fime to tme standing

-10 the credit of the Charged Accounts in accordance with iand only in aecordance with) the
writter instructions of the Secured Party at any time ﬂt‘ times {withow further reference to
ourselves);

&) to comply with the terms of any written ridtice or instructions in any way relating to, or

purporting to relate to, the Security Agreement, the sums [and/or the asseis] standing to the
" credit of the Charged. Accounts from time to time or the debts represented thereby which

3
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RN

you receive at any time from the Secured Party without any reference to or further authority
from us and without any enquiry by yousasto the jﬂstif cation for or vaité;ty of such natice
_ or instruction; and

() not to comply with the terms of any written notice or instructions in any wiy relating to, or

purporting to relate to, the Security Agreement, the sums [and/or the assets) standing to the
credit of the Charged Accounts from time o time or the debis represented thereby which
_you recgive from any other person {including ourselves) other than the Secured Party.

- We also hereby ifmmcaﬁiy authorise and instruét you to disclose to the Secured Party without any
reference to or further adthority from ourselves and without any enguiry by vou as to the

justification of such disclosure, such information relsting to any orall of the Charged Accounts and
the sums [and/or assets] therein as the Secured Party may at any time and from time to time request,

“By signing the acknowledgement of the copy of this notice you undertake that:

C{my - you will nol exercise any right of combihation, consolidation or set-off which you may

Tave it;-:especi of any of the Charged Accounts) and

{b} you will not ammd or vary aiy rights attaching to {z}r agree to amend or vmz rights
attaching to) any of the Charged Accounts,

Meither this notice nor any of the instructions herein may be revoked of vaned without the prior

- writéen consent of the Secured Party.

Please acknowledge receipt of this notice and your agreement to the tetms hereof by signing the
- acknowledgement on the copy of this notice and retuming o the Secured Panty at [insert address]
" marked for the attention of finser! name of contact].

This notice and/or the acknowledgerent heteto fay be executed in any dumber of counterparts, .

_and this has the same effect as if signatures on such counterparts were on a sin gte gopy.of this letter
- and the acknowledgement hereto.

This notice and any non-contractual obligations srising out of or in connection with it shall be.
poverned by, construed and take effect in accordance with Enplish law,

Yoirs faithfully

A FF R E R R F G VR R R R R R F AR EAVEC R R b F o h

For and oni behalf of
{insert name of Chargors]

A




{on copy]
FORM OF ACKNOWLEDGEMENT.

Tor [insert mone of Secured Party] intheir ea;;&a’:iiy a5 the Secured Parly

Date:  [dare]

Dear Sirs

NOTICE OF CHARGE OF ACCOUNT - ACKNOWLEDGEMENT

1

b

We referto:

{a)  the security agreement dated {dare] (the “Security Agreement”) between, among others,

Linsert name of vefevant Churgor} (the “Chargoys™ and [insert nome of Secured Party] (s
~_defined therein); and

~{b) " the notice of the charge from any Chasgor 1o us dated {date] {the “Notice™).
* Terms and expressions defined in the Notice shall have the same meanings herein,

At the feqﬁesi of any *{Jhas‘gar; we azzlénewiedgé receipt of the Notice in respect of the Chargad
" Accounts. S

- We canfirm that:

{a} we acknowledge the instructions and suthorisations contained in the Notice and we

undertake 0 act in sccordance with the tenms of the Notice; and
(b} we have not received notice of any previous sssignments of, charges over or trusts in
~rispect of, any of the Charged Accounts,

This acknowledgement and any non-contractual obligations atising out of o ift connection with §t
shall be govemed by, construed and take effect in accordance with English law.

For and on behalf of

[insert name of Accownt Bank] .

S a




SCHEDULE 8
FORM OF NOTICE OF ASSIGNMENT

To:  [insert name and address of cownterparty wnder Relevant Comtractiinsureribroker

Date:  [dare]

Dear Sirs,
NOTICE OF ASSIGNMENT
R We refer to the secuiity agreement dated [date] (the “Security Agreement”) between, among
-others, [fusert dame of refevant CI:::rgar} as charger and [insert name of Secured Fan}v} {the
“Secured Party™),
2. This letter constitutes notice to yizu ﬁiat, pursuant to the 'Sei:urﬁy Agreement, we have assigned,

.abscxiuteiy and by way of security with first-ranking priority, to the Secured Party all of our rights,
‘title and interest in and to [insert detafls of Relevant Contract/Insurance Policy] (8s amended from
time to time, the [“Relevant Contract”/ Insarance Policy’), including without limitation all
moneys payable by you to us pursuant thereto, '

3 We shall continug to be solely responsible for the pef{emance"ﬁf oitr obligations. under or .i'n _
' connection with the {Relevant Condract/Insurance Policy].

4, With effect from the time when you receive a niotice from the Secured Party 1o the effect that the
: ‘security created by the Secarity Agreement has become enforceable (an “Enforcement Notice™): .

{a). you must pay all mmiounts payable by you under ur in sespect of the [Relevant
“Contract/Insurance Policy] to the Secured Party or as the Secured Party may specify from
time to time;

by [all remedies provided for in the Relevant Coniract or available at law or in equity shall be
_exercisable by the Secured Partyl;

(e} {all rights to compel performance of the Relevant Contract shall be exercisable by the
' Secured Party slthough we shall remam solely liable to perform all the obligations assumed
by us under the Relevant Contract;]'

id) afl righis,inierests' and benefits whatsoever aceruing to-or for the benefit of ourselves.
' -arising from the [Relevam Contract/Insurance Policy] shall belong to the Secured Party.

5, " You are hereby authorised and instructed, without. requiring further approval from us, to provide

' the Secured Party with such information relating to the {Relevant Contract/Insurance Policy] as it
may from time to time request and to send coples of all notices issued by you under the [Relevam
Contract/Insurance Poliey] 1o the Secured Party as well as to us.

B.. “You are hereby rotifled ihat {(nihar than as perm;iied under the Finance Documents {as defined in
: the Security Agreement) we are not permitted to-amend or give any waiver under, or agree not to -
enforce {in whole or in part), any provision of the [Relevant Contract/Insurance Policy] in any -
material respect, or terminate, cancel or rescind the [Relevant Conteact/Insurance Policy], without -

- the prior written consent of the Secured Party (as notified to you in writing by the Secured Party),

and any such amendment, waiver, consent, apreement; termination, cancellation or rescission by us

Taictuder o wordinng fer pragruyhss (a3 s {390 enly i dhe notice rkatis 163 Relevam Contreet
fclude thit warding anly if the notice is In respuet o0 5 Relevam Comtriet whishi is 8 Hedging Agrecinent,

41
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in the absence of such notification to you by the Secured Party af their consent shaii be invalid and
ineffective, .

{Qy-é%gnéng the scknowledgement ﬂﬁ_:he'aapy of this notice you sindertake thit:

7.

(a) a5 soon as you become aware of any failure by us to pay any premium or senew any
Insurance Policy, you will keep the Secured Party’s interest in such Insurance Policy in.
force up to the Full sum insured and for the same risks {subject to the premium for any such.
period of exietsﬁed eover being payable by the Secured Party for our account}; '

(b} youwill :zdv:sa the Secured Party of any pmp&s&d canaei&iwn of sny Insurance Poh::y at
least 14 days before such cancellation is due to take effect;

€ if the insurance cover is o be reduced or any instred risks are 1o be restricted, you will

- .advise the Becured Party i feast 14 days before such reduction or restriction is due io take
effect;

{di- you Wﬂfﬁdms& the Secured Party immediately of any act, omission of event which comes

' ' to your knowledge and which might invalidate the insurance or render it unenforceable, in
" whole or in part; and
ey youwill advise the Secured Party i fany ¢laim with a value in excess of [eurvencylamoting)
is rejected by insurers or if insurers impose a reservation of rights following the notification
of any claim.]’

B By signing the acknowledgement on the copy of this notice you inderiake that: -

{8)  you will not exercise any right of combinution, consolidation or set-off which you may
have in respect of any of the [Relevant Contract/Insurance Policy}; and

‘) you will not amend or vary any rights attaching to (or agree (o amend or vary rights
atlaching to) the [Relevant Comract/Insueance Policyl.

9, Neither this-notice nor any 6f the instructions herein may be revoked or varied without the prior
written consent of the Secured Party.

10, Please acknowledge receipt of this notice and your agresment to the terms hereof by signing the
acknowledgement on the copy of this notice and returning to the Secured Party at [insert address]
marked for the attention of linsert name of contact].

‘11, This notice and/or the acknowledgement hereto may be executed in any number of counterparts,
ond this has the same effect as i signatures on such counterparts were ot a single copy of this leuer
and the acknowledgement hereio.

2. This notive and any non-contractual obligations arising out of or in conneciion with it shali be

‘governed by, construed and take effect in accordance with English law.

* Yours faithfully
For and on bebalf of

{insert mame of Chargors}

Inelude s wonding only i e noke & addressed w0 an ingurer i peisguet 57 one or e Tnsutince Rolicivs.
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[on copy]
FORM OF ACKNOWLEDGEMENT
To:  [insert nome of Secured Party) in their {:apm:fty' a5 Secured ?&'r‘tsf
Date: - {date] . | |
Deear Sirs,
 NOTICE OF ASSIGNMENT - ACKNOWLEDGEMENT
1 We referto! |
(a}  the security agreement dat{iﬂ [date] (the “Security Agreement”) between, among others,
g:geﬁ name.of velevant Chargor] (the “Chargors”) and ii’ﬁé’&?ﬁ! name of Segtsmf Partyl;
{by  the notice of the zi%afga froi any Chargor to us dated '{dafé}. (the “Notice™}.
2. Terms and expressions Qﬁﬁh&é in the Notice shail have the same meanings herein. -
1. At the request of any Chargor, we dcknowledge réc‘eipi of the riotice in respect of the [Relevant
‘Contract/Insurance Policy],
4. | We confirm that:
(a) we s’mﬁnu@iéég& the instructions and authorisations contained in the Notice and we consent

to the assignment made pursuant o the Security Agreement and we undertake to act in
accordance with the terms of the Notics; and

{b)  we have nof received notice of any previous agsignments of, chatges ;:avér or trusts in-
respect of any of the rights, interests and benefits in and to the {Rc}evsnt_
__Qﬁm;amiinmraﬁce Policyl.

5 This acknowledgement and any non-contractual Gﬁ!igaﬁoﬁs arising out of or in connection with it
-ghall be governed by, construed and take effect Inaccordance with English law.

A REE R AR R RN AR R MR A RS RS R B R A AR A AR R R

For nmd or imhalf of
: Einserz Bune i’iff counterpaity under Ré!mfss;xf fl‘ammet/msnrgr/bf oher}




SIGNATORIES

ANY CHARGOR

EXECUTED ASADEED by
SCPSUGAR LIMITED
onbeing signed by

a Director

‘In the presence of:

L {Wainess‘z
MName: ELiZ B wWivA

Address:
Occupation;

EXECUTED AS A DEED by
- STRADA TRADING LIMITED
_on being sipned by

o Pireltor

{Dir&cmf}

(W;mﬁs)

{!wezrmrj

o {Wsmms} _
Mame: E‘LfZ& waw

Address: » -

ki the piresence of:
| Name:

~Address:
 Oceupation:

BEECUTED AS ABEED by
COPPACLUB LIMITED
onbeingsigned by

& Director

T ] o S

!Lmhe presencs of:




THE SECURED PARTY

EXECUTED by ¥
FRIENDS PROVIDENT INTERNATIONAL
LIMITED y.
on being signed by )
a Director ¥
o (i}mﬁ:wr}
In the presence of:

(Wit Signaiory i

‘Name: l@»ifﬁ%&ai‘lﬂ wﬁ?‘?’g“‘
“Address; -
- Qucupation:




