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Registration of a Charge

Company name: 23.5 DEGREES TOPCO LIMITED
Company number: 09180152

X7BHDBQWY

Received for Electronic Filing: 02/08/201

Details of Charge

Date of creation:  25/07/2018
Charge code: 0918 0152 0004

Persons entitted: CONNECTION CAPITAL LLP AS SECURITY TRUSTEE FOR THE SECURED
PARTIES (AS DEFINED THEREIN)

Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09180152 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GATELEY PLC

Electronically filed document for Company Number: 09180152 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9180152

Charge code: 0918 0152 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 25th July 2018 and created by 23.5 DEGREES TOPCO
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 2nd August 2018 .

Given at Companies House, Cardiff on 6th August 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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PARTIES L L L e e e
(1) THE ENTITIES Ilste_d in Schedule ‘I to thls Deed (each an: (}bllgor and together the-: S

L _Obhgors] and-

S (2) S CONNECTION CAPITAL LLP a Irmlted Irablllty partnershlp lncorporated and reg|stered in e

- England and Wales (registered number- 0OC349617) whose registered -office is at One: - i
- Eleven Edmund Street memgharn BS 2HJ as seourlty trustee for the Secured F'artres (thei RSO
e Securrty Trustee) ' o o AR

IT rs AGREED

_ '1-'._ 'DEFINITIONS AND INTERPRETATION
. A "'In thls deed the fotlowmg def|n1t|ons WI|| apply

2045 Instrument : ' o U
sothet loan note mstrument dated 22 September 2015 executed by Topco to oonst|tute the
201 5 Notes as amended and restated pursuant to the A&R Deed :

o '.2015Notes : R : S . B S
o the £462, 336 8% |nvestor secured Ioan notes of the Issuer constltuted by the 2015':.- S
"o Instrumient; SR SR : B : s

_'_'-.'2018Instrument S BRI BRI ' ' T
theinstrument dated on or about the date ot th|s deed executed by the Issuer to const|tute e
: '_'the2018Notes : R . : . : - o R

_-'---the £3, 599 640 8% |nvestor secured Ioan notes of the Issuer constltuted by the 2018 -
'Instrument ' : '

_._':A&RDeed R SORNES - . _ . o
o the amendment and restaternent deed on-‘or around the date of thrs deed between (a) SR
- Topeo, (b) the Issuer; (c) Gateley Custodian 'and Nominee Services Limited and Share =
‘Nominees Limited, (d) the Secuirity Trustee, (&) the Adherrng Managers (as defrned in the._ S
deed) () the Company and (g) Chartotte Bowsher B U

'Admmlstrator e R : : : : . T
any- person appornted to be an admrnlstrator of an Oblrgor pursuant to paragraph 14 of' RO
.Schedule B'I Insolvency Act S o PRI

.Busmess Day - B - ' R I
- any day (other than a Saturday Sunday or: publlc hollday) durtng WhICh clearmg banks in the- : __f: -
.C|ty of London are open for normal busmess - : S RS

"-'__-_Certrfrcate | _ _ D SO
L each Ioan note certrﬂcate |ssued under the Instrumentsm respect of. the Notes e

~all property and assets from tlme to tlme charged by or pursuant to th|s deed (and-__. S
__.-references to the Charged Assets shaII mclude any part of them) .

Companles Act
the Companres Act 2006

. 235 Degrees L|m|ted a company mcorporated and reglstered in England and Wales S
o .:_(company number - 08014079), whose:: registered offlce is-at 3 Hedge End Retall Park :
'.CharlesWatts Way, Hedge End Southampton Hampshrre 8030 4RT : RN

BEIGERIIA




Lo _-any person who is Irable (whether as prrncrpal debtor or as surety and whether actually or
B contmgently) to drscharge ar pay a Recervable T _ o

' '_'_'_..Default Interest S ' :
any lnterest accrurng rn aocordance wrth olause 4

s '__"_.._;-.Default Rate
s 0% per annum

_'_any delegate agent attorney or co trustee appomted by the Securrty Trustee

'_Enwronmental Claim T s - : Sl
C o means dny elaim, proceedrng format notrce or rnvestrgatron by any person in. respect of any' BRI
O -_:_'-Enwronmental Law o _ . R ST

. Enwronmental Law Ra B R S SR

. ~alt laws, drrecttons and- regulahons and alI codes of practrce crrculars and guldance notes o

S rssued by any competent authority or agency (whether inthe Wnited Krngdom or elsewhere

- “and whether or not having the force of law} concerning the protectron of the environment or

SO Ruman health ‘includinig the .canservation of ‘natural resources, the productron storage, oo
: -..'_-"transportatron treatment, ‘recycling ‘or drsposal of any waste or-any noxious, offensive or = Gl
'_Zdangerous substance or the: liability of any person, whether civil or criminal, for any damage S

:'to of pollutron of the envrronment or. |ts rectrfrcatron or any related matters o S

RN Envuronmental Permlt S o : ' ' SRR,
L any permrt lrcence authorrsatron consent or other approval requrred by any Envrronmental_-_"_ SRR
S _Law : : : o T _ . o :

Eqmpment = SRR SR S
cclall present and’ future equrpment plant maohmery, tools vehrcles furmture frttrngs o
o installations; apparatus and othér tangible moveable property for the time ‘being owned by
an Obligor,: :ncludmg any part of |t and all spare parts replacements modrfrcatrons and.'- R
- -""'addrtrons : P : SIS . ; : - :

T EvemtofDefault oo Sl
{a) . any Oblrgor farls fo. pay alt or any of the Secured Lrabrlrtres followrng a demand fori S
L _payment made in accordance wrth the terms of the Loan Note Documents

: 3(5) any Steo is: taken (Includlng the maklng of an applrcat|on or the grvrng of any notrce)_"".”' :
Rt __.by an Ohl:gor or by any other person to appornt an Admrnrstrator R S

{e) _-any step is taken (lncludrng the makrng of an appllcatron or the grvrng of any notlce)?.' el
s by an Obligor or by any: other person to wind-upor dissolve any Oblrgor or to appoint -
~ aliquidator, trustee manager of réceiver, ddministrative recerver or. srmrlar oft" icer of{ e

---any Oblrgor or any part of an: Oblrgors undertakrng or assets ' :

_ (_cl.}'- : : 3_the makrng of a request by an Obhgor for the apporntment of a Recerver

' ;..(ej'.-.'_i -'f:any analogous procedure or step t0. those Irsted in (b) to’ (d) abowe is- taken under the' S
o '_-'__Iaws of any RelevantJunsdtctron andlor Sl

) _'-":any Oblrgor breaches aniy- of the prowsrons of any ‘Loan Note Document or an event"-'_-_"-'. '
oof default (howsoever descrrbed) ocours under any Loan Note Document S

S -'_Fmanctal Collateral : B ' ' : B
shall have the meanmg glven to that expressron in the Frnancral Collateral Regulatlons SR

U patoBazid



S katoggata

SROS -..FmanclaICoIIateral Regulatlons L
B -.the Frnanclal Collateral Arrangements (No 2) Regulatrons 2003 (SI 2003/3226)

_.-_lnsolvency Act ' - L
< the Insolvency Act 1986

. ':}Instruments : ' :
e the 2015 lnstrument and

i (b) the 201 8 !nstrument

i '_'-"Insurances - S _ ot
: any polrcres of :nsurance in wh|ch an Obhgor has an mterest from trme to trme

. Intellectual Property L
all mtellectual property nghts or: equwalent mcludlng

(_a)' -'_"-_patents ut|I|ty models trademarks and ‘service: marks busrness names, domarn--_ A
Lol namies, rights in get-up “and trade dress “goodwill and’ rlght 10 sue’ for passrng off or o
s unfair competition;” copynght and nerghbourlng and related rights, moral rights, nghts R
Ll des:gns rights in and to inventions, ptant- varlety rlghts database nghts rlghts |n- SRR
" computer software and topography rlghts : o

i h) - '_ regrstrahons and appllcahons for any or aIl of the rrghts in ( ) above, together W|th the"f.'__" .
right to apply for registration: of and be: granted renewals extensrons or and rrght to
.clarm pnorrty from such rlghts and : . . : o : R

o '(t_:') rrghts to use and protect the confldentlallty of confldentral mformatlon (rnoludmg, e
- know-haw, trade- secrets, technical information, customer.and supplier listsy and any
S 'other proprretary knowledge and/or mformatron of whatever nature and howsoever o

o anang : . : e . . Bt ; S

. .-'-:m each case whether rog|stered or unreglstered and together wrth any- nghts ar types of e

S protectlon of the same.or of a similar nature to those listed in'(a), (b} or- (¢) which subsist or. - S
" may subsist in the future anywhere in ‘the world and i in- each case for thelr full term (mcludlng-'.- RN

any reversrons or extensrons) and/or effect RS S : e R

:Tlssuer : . RN _ : . _ _
S 23 Degrees Holdmgs lelted a oompany lncorporated and- reglstered in England and. - e
- Wales (registered number 09662167) whose: registered office is at Unit 3 Hedge End Retall'_' RIS
B :-'Park Charles Watts Way Hedge End Southampton Unlted ngdom 5030 4RT L
-'_SJunlor Intercredttor Agreement : TR o . TR
“the intercreditor. deed dated ‘on or around. the date of thlS deed between (1) th_e_ Security.
: Trustee (2) the Notehclders and (3) the Obllgors ' RO AR e

Loan Note Documents :
@) lthelnstruments

s (b)each Certlficate S .
: (C) .."Tthe Trust Deed
e ﬁ. _:- (d) ' .thls deed and any other Securlty Document and
S _--'f_';'(:e-}'__: : .any other document de5|gnated as such by the Securlty Trustee and the Issuer and

o .'I_LPA L L
: '.-_'-'the Law of Property Aot 1925



"Majorlty Noteholders s
~-the holders: from time: to tlme of a ma]onty of - elther the 2015 or the 2018 Notes as
g _'_-_-applioable o R . o BRI

: : 'Noteholders S S
RN the holders from trme to tlme of the Notes o

T the 2015 Notes and the 2018 Notes

;-':Pany ST
A party to thrs deed

o - Permltted Dlsposa[
S Asset charged by way of uncrystalllsed ftoatlng charge only for market value in the ordrnary_-'-:-:- |
v ;_-._course of busmess ' . __ : g L o o

S _Permltted Securlty : e S o el RTINS :
@) any Secunty regulated by or permltted under the Senlor Interoredrtor Agreement

s (t_J)" - Ilens and nghts of set—off secunng oblrgatlons whrch are. not overdue beyond therr_-' =
oo standard payment dates, arising by operation of Iaw in the ordmary and usual course o
o -of tradlng over property other than Iand : REs S e

ey any! Secunty arising-out of title retention provisions in a suppllers standard oondmons e
o . af supply of goods acqu:red |n the ordrnary and usual course of: tradmg, or R

(d) '-'--any Seounty granted in terms af the Loan Note Documents or W|th the pnor wntten'. - L
: . .'-approval of the Securrty Trustee or in favour of the Seounty Trustee : S

; -'..PlanmngActs RO RERAR ; ' BTN
o the Town: dnd’ Country Plannlng Act 1990 and the Plannmg (Lrsted Burldmgs and' S
_---’Conservatlon ‘Areas) -Act 1980, the Planning (Hazardous Substances) Act 1990, - the "
- Planning- (Consequentlel F’rowsrons) Act 1990, the Plarning and Compensation Act. 1991, R =
- the Planning and Compulsory Purchase Act 2004, the Planning Act 2008, the Localism Act: -
“2011; the” Growth and Infrastructure Act 2013 and any other leglslatlon from tlme to t|me :
B regutatlng the use: or development of Iand L _ . R B

' :ZProperty . L T : : :
2o any freehald ‘and Ieasehold property that |s a Charged Asset mcludlng wrthout hmrtatlon anyi'_
S property specrt" ed in Schedule 2 . - : : _ RS

.*Recewahles : ' S : : SRRRN L
Cofayall present and future: book and other debts royaltles fees VAT and monetary clarms-. A
Lo __due or-owing to an Oblrgor and’all*other amounts recoverable of receivable by an "
" Obligor from' other -persons or. due or owing’ to an Obligor (whether actual .or

R _contrngent and whether ansrng under contract or m any other manner whatsoever) :

by the benefrt of aII nghts and remed|es of any nature reIatlng to. any of the foregomg"t. pH
L '_mcludrng claims for damages and other remedies for non- payment of the same, all = .
o entitlements o interest; -negotiable instruments; _guarantees, indemnities,. Security,.
'_'.:-freservatlons of property. nghts nghts of tracmg and unpa:d vendors Ilens and srmllar S
o assoolated nghts and S . : . S I

o (c) ' f:' aII proceeds of any of the foregomg, S
"..':'ZRecelver S | el S SR
Sany reoelver manager or recelver and manager appomted by the Secunty Trustee under' R

: "thrsdeed : a . IR : B . . :



n relatron to any Secuntles means aII dlwdends dlstnbutlens and other income pard or
_ payable an stich Securltles {as the" case. may be) together with (a) all ‘shares or other- e
" property derived: from -such Securilies (as the case may be) and (b) all other allotments; RERIEINREE
. accretions, : rights; benefits and advantages of “all kinds - accruing; offered or otherwise -0
~derived from or-inciderital to ‘such Securities {whether by ‘way of dividend; ‘distribution,
S Gonversion;: redemptron bonue preference warrant optlon to acqune -@r. subscnbe or_i [N
-:_'-'otherwnse) : Sl SR . IR _ . -

o ;"-Retevant Jur.rs_d.l_o.t_i-on: o
Sin reta’ti.on to an- Obligor-- RO

_{_a_}':'-' its jUI’ISdICtIOﬂ ofmcorporatron or organlsahon o
by any Junsdtctron where any Charged Aseet is snuated and
;ﬂ:(b)' _ any junsdtctlon where |t conducts its busmess _'1 i

| _'---_Secured Lrabtlltles | B . R R L
weallopresentand future obhgatlons and I|ab|I|t|es (whether actual or contmgent and whether -
o owed: jointly or ‘severally or. as prtnmpal ‘debtor, guarantor, ‘surety or-in any other capacrty
- whatsoever) of the Obligors to the Secured Parties under the Loan Note Documents,
Coinchuding any. obl:gattons and. Ilabllltles of any Obhgor to thtrd partles a53|gned novated Qr e
- otherwise vested . in any Secured- Party in accordance with the Loan Note’ Documents -
- together: W|th (i) all interest (tnctudlng Default Interest), feds, costs; ‘charges and expenses .
. which-any Secured Party may charge or. incur. under the Loan ‘Note Documents; (i) all
“-obligations ‘and Irabtlrtles -arising under or-in connectmn with any- refmancmg ‘novation,
refunding, - deferral “or - extension of -any. obligations or. liabilities under: the Loan Note_ R
i Documents and (i) any amounts which would be included in any of the above but forany.
- -discharge, non- provability,- unenforceablhty or non-allowability of the same in any msotvency' i
o or othier proceedings, provided that no 'obligation-or liability shall be included in this definition
" of Secured Liabilities to the- extent. that; if it: were so included, this deed {or any part of |t) S
. would constitute unlawful frnanc:al assrstanoe W|th|n the meanlng of seottons 6?8 and 680 of BHE
~the Compantes Act : . SRR . . '

' -.'Secured Partles ' : '
L the Secunty Trustee the Notehelders and any Recewer or Detegate

- '_.-Securltles o S ' ' i T S SRR
“all-present and future stocks shares Ioan 'oap:tal mvestments debentures bonds"'-._
. warrants coupons or other securities (whether or-not: marketable) held by an Obllgor (atlaw' o
or i equrty) together with aII Related nghts : e . _ . :

: Securlty - : : o
a mortgage charge pledge trust assrgnment by way of secunty. lien, hypotheoatton ori
“other encumbrance,. arrangement or security. interest securing any obhgatlon of ‘any person
2 orany other agreement or- arrangement. hawng a srmltar eftect or any tltle retentlon rrghts or
S set—off nghts created by agreement : e . . S

R .Securlty Document R S _
S _has the meanmg gwen to that expressmn |n the Trust Deed

'.'-'Secunty Fmanclal Collateral Arrangement o ' ' R
S has the meanlng glven to that expressron in: the Frnancral Cotiateral Regulatlons

e Senlor Intercredltor Agreement . PRI ' ' ' '

- the intercreditor” deed’ dated - 22 Juhe 2018 between (1 ) the Lender 2) the Equrpment

s F"mancner (3) the Junior Lenders, (4) the Intragroup Lenders and (5) the Group Companles
. (eaoh as deflned in the Senlor Intercredttor Agreement) : RRR

S daeRRtA



"__._3the market rate of exchange for the purchase of the relevant currency by the Secunty- i
'Trustee : ' . RN . L _ S
."-'23 5 Degrees Topco L|m|ted a company lncorporated and reg|stered in England and Wales

S (reg|stered number: 09180152) whose: regrstered ‘office is at"3 Hedge End Rétail Park, T
: _._Charles WattsWay, Hedge End Southampton Hampshrre England 8030 4R and

i '_Trust Deed S = : - . o _
S the secunty trust deed dated 22 September 2015 made between (1) the Secunty Trustee RO
L2y the Oblrgors and (3) the Noteholders as. amended and restated pursuant to the A&R L

""-.Deed - _ : T . :

12 ;.:ﬁ_'ln thrs deed a reference to S S S :
i '_:.ﬁ 1.2:1 S a clause ora schedute is, unless otherwrse stated ‘a reference to a clause of
L ;orascheduleto this deed; : B T R
S ,-_2:'.,2?-"'_'-'_:_3:.a paragraph' is, unless ctherwrse stated ‘a. reference to a paragraph of a_'_ g
TS ,schedule : T T TR '
123 ‘a provision of law mcludes a reference tor that prowsron as. replaced modrﬁed._"""

~or re~gnacted from time. to time and any" subordlnate Iegrslatron madea’” under-_-
: - that statutory provrsmn from tlme to tlme in each case whether before or after' R
" the date of this deed; - RS . : : S

2 _'-any Engllsh statutory provrsron or Englrsh Iegal term for any actron remedy,' T
o Coromethod fof judicial proceedlng, document,. legal status -court, official or- any':_

. pther legal ‘cancept or thing shalt, in respect of ‘any: person. incorporated or-
“. resident in any jurisdiction ‘other than.England and Wales, be deemed. to refer -~

- to and include any equivalent or analogous action; “remedy, method. of Judicial

R --proceedrng, document, legal status, court, official or other legal concept or thing
" or what-most neatly. appro:omates in: that Junsdrctron to. the relevant Engllsh -
'..statutory prowsmn or Englrsh Iegal term; - ' : :

125 U apersonincludes any individual, firm, company, oorporatton government state"-" R
e or agency: of ‘state “or- any association, frust, “joint’ venture, . oonsortlum or__"_-'_ ERIREET
: -'-partnershrp (whether or not havrng separate Iegal personalrty) S

12,80 00 e "Party”, the ‘lssuer’; an "Oblrgor" the "Secunty Trustee" any “Noteholder RN
S _'any "Secured Party! shall be construed so.as to include its: successors in tltle, BN
- permitted. assigns: and. permltted transferees and; in the case of the Security
~.Trustee, - any person. for the. time. belng appomted ‘as. Secunty Trustee or_:__ Sl
U Secunty Trustees in accordance wrth the Loan Note Decuments e

127 - disposal” includes any sale, " transfer, “assignment, grant, Iease I’rcence
e declaration of trustor other disposal, whether voluntary or. |nvoluntary and-;-__i'___
_ "d|spose will be construed accordrngly, o . I

1_.2;'_8::"-:.- a company shall be construed 50 as to’ mclude any company corporatlon or‘_
S o other body corporate wherever and however mcorporated ar establrshed _
4290 .'_;wrltlng shall subject to. clause 31 |nclude any mode of reproducmg words m a"'_' o
: RO _'.'_Ieg|ble and non—transﬂory form o _ S _ : _ :
R :‘-1.-_2-'.-_1'0'-". _thls deed or any provrston “of thlS deed or any other agreement document or e
- vinstrument 'is to this deed, that provision -or - that- agreement, document or
_ - ingtrument as amended novated supplemented extended or restated and RERE
R '_._1 2 11 :-_ -;"'a trme of dayrsa reference o London lime:. : : RERRI

L 13 : _.The sohedules form part of this deed and have the same effect as'if expressly sel out i the :" S
: - body. of this deed and shall be mterpreted and construed as: though they were set out in thrs-'_ IR U
"deed : Lo : : : FERTRS

U oat066214



1A __--.._The contents tabte and headlngs iri thlS deed are for convenrence only and do not affect the i
o : _'|nterpretat|on or constructlon of this deed. i S R
'-_1'.-_5." ' :Words im portmg ‘the smgular rnclude the plural and vrce versa and words |mport|ng a gender'- . '
' o :_i_-jlnclude every gender ' L g o : :

160 The words "other"; "rnclude |nclud|ng and iy partlcular o not ltmlt the generallty of any_;- :
B precedtng words and. any: words which follow them shall'not be construed as being: Itmlted in:
B scope to the same ctass as the precedlng words where a W|der construction is p0351b|e :

T :_: ‘I? i For the. purposes of section 2 of the Law of Property (Mtscetlaneous Provrsrons) Act 1989
Cothe terms: of the Insfruments, the other Loan Note - Documents and of . any side Ietters
o between any par’ues in relatlon to any Loan Note Document are mcorperated mto thls deed

'_ e 18 o £ and “sterhng denotes Iawful currency of the Unlted Krngdom
S 19 ';_:'_ . 3_'Thrs deed is subject to the terms of; . B
e o 1 9 1 R the Senlor Intercredltor Agreement and :
.. '_1 9 2 . _3' subject to: clause 1 10 the Jumorlnteroredttor Agreement

. _' 110 o In: the event of a confllct between the terms of thIS deed and

'1 101 -; the terms of the Senior Intercredltor Agreement the terms of the Sentor-'-.' o
: -_IntercredrtorAgreement shall prevarl and : o . .

3 _-._1.1_.0_;'2_' :' _the terms of the Juntor Intercredrtor Agreement the terms of the Junror3
L R Intercredltor Agreement shall prevall _ Sl _

i provtded always that i there is"a conflict between the terms of the Senlor Intercredltorf'_ _’_:fﬁ .
R Agreement ‘and the Junior- Intercredrtor Agreement tnsofar as they relate to thre deed the' B
-“terms of the Senior Intercredltor Agreement shalt prevatl ol :

"'LZ;TQTdCOVENANTTOPAY

- Each’ Obltgor covenants W|th the Secunty Trustee that |t WI|| pay or dlscharge on’ demand"
+- “thie Secured Liabilities. . : . . R

'ifafle?fGUARANTEEANDINDEMNWY _ B
S _';.'_-'Each Ob||gor wrevocab[y and uncondlttonally Jomtly and severally

":ﬁ"_'3"._1 g _guarantees to the Secunty Trustee (on behalf of eaoh Secured Party) punctuat performanc:e : :'.
by each other Obltgor of aII its obllgatlons under the Loan Note Documents : : :

32 _'-_undertakes with the: Secunty Trustee (on behalf of . each Secured. Party) that whenever- B
S another Obligor does not pay any. amiount: when dug under of in connection wrth any toan. - SRS
- Note’ Document it shall |mmed|atety on demand pay that amount as |f rt was the prlnctpal Lt
' ._obhgor and - s : R R SRR .

R < SRR .agrees with the Secunty Trustee (on behalf of each Secured Party) that if any obllgatlon '
S guaranteed by it is of becomee unenforceable; mvaltd or rllegal it will; as an: independent -
. and primary. obligation; mdemnlfy the. Seqlirity Trustee:: (on behalf of. each Secured Party) - oo
o “immediately on demand against any cost, loss or liability it incurs as a result’ of an Obligor - oo
- not paying any amount which ‘would, but for such: unenforceabllrty, mvalldtty or lllegahty, I
~have been payable by it under any Loan Note Document on- the date when |t woulci have. g

Rt - beerrdue. PR
4 _”7hDEFAULTINTEREsT S : R SRR o
. :_-.'i 41 :.'1__ '_":'_Any amount which i is nat: pard under thls deed when due shall bear |nterest (both before and-_

afterjudgment and payable on demand) from the due date (or in the .case of costs, fees or L
- expenses incurred, from.the date they are so incurred) until the date on which stich amount :
Sos uncondtttonalty and |rrevocably paid and dlscharged in fult ona dally ba9|s at the Default
U Rate. o S . - S S : . :

42 ' :.Default Interest will be calculated an the basrs of the actual number of days elapsed and a"f R
ST year of 365 days and witl be compounded at monthly |ntervats Sl

T anaeamta



_ O : _-:FIXED AND FLOATING CHARGES AND ASSIGNMENT
o 51 i F|xed charges SR e _ ' B T _ _
U Asa contmumg securrty for the payment of the Secured L|abrlltres each Obl|gor hereby WIth RRRty
“full” title” guarantee,’ charges, and agrees to ‘charge,in favour of the Securlty Trustee the oo

_ ' ._'_followmg assets WhICh are at any t|me OWned by that Obllgor or wh|ch rt is from trme to tlme : S
"mterested SR AR RO - : S

514 .'3':.:. . :by way of first Iegal mortgage aII the freehold and Ieasehold property (;f any)_-' S
S vested i or charged to that Dbllgor including any property specified in-
" -Schedule 2, together with aII bwldmgs and flxtures (lncludmg trade f|xtures) at:__ e
Lleany. ttme thereon o : L . s

LUB32 e by way of flrst fixed charge all other interests (not berng charged by clause e
S TR - 5y 1) in. ~any freehold or.. leasehotd property vested in or charged to that S
- Obliger, the buildirigs- and fixtures ‘and- fittings- (tncludmg trade flxtures and_ S
« fittings) at any time on or: attached to sich property, R R

SBT3 by way of. ftrst fixed charge all- proceeds of sale derwed from any Property oF -
S any bundmgs flxtures or fittings {rncludlng trade fixtures and flttlngs) atany fime 0
7 on.orattached to any Property, the benefit of all covenants given in respectof
T any Property or any stich. buildings, fixtures or ﬁttrngs and all licences to enter oo
7 Upen er use Iand and the benefit of | a!l other agreements relatlng to: Iand T

RN o S 17 IO .by way of flrst fixed charge aII Eqmpment and all spare parts replacements PRt
S modifications -and - additions for or to- that Equipment and the benefit of -all .~ -0
“manuals; mstructrons warrantles llcences _and _ma_mten_ance agree_ments_'._ SR
:.retatlngtmt Lo e s

' 515 - by way of f'rst f'xed charge all the Securltles

o 516 - by way of flrst flxed ‘charge: Al rlghts and. lnterests of that Obhgor in,. and._-'[ S
o Ticlaims under, the: Insurances and all proceeds of stich lnsurances held. by, or
© - written in favour of, that Obllgor or in- Whlch that Obhgor is othenmse mterested

s 35,1__.:7..'- U by way of first ftxed charge ali monies’ standmg to the tredit of that Obltgor .:_ :
oo frome time to tlme on eny and all accounts wtth any bank fmancral ms‘ututron or.
.other person v : S _ RRTEEN '

: 518 by way of flrst flxed charge aII Intellectual Property, e S L :
= 519 by way of fi rst ftxed charge tha' beneflt of all Ilcences consents agreements" o
U and authorisations. held or - utifised. by - that Obllgor in- connecﬂon with: it
R j"busmessorthe useofany of its assets and e T T
- .';5.-1..'10_'_ by way of flrst ftxed charge alf the goodwutl and uncatled capltal of that'_"':_'_-'l‘i i
T ST Obllgor T, T = . - R
52 o ;Assrgnment o R e . S
i Asa contmuung securlty for the payment of the Secured Llabmtles each Obltgor hereby, Wlth'- ': S
o full title guarantee, assigns ‘and agrees to- assign absotutety {subject to a proviso for o
. reassignment on irrevocable discharge: in full ‘o the' Secured- Liabilittes) in favour of the

. Security Trustee all the rlghts title; mterest ‘and benefit of that Obhgor in and 1o the’-
Insurances (together W|th aI! proceeds of such Insurances) : :

53 -:::..:-_ .Floatmg charge _ S . RS R : PO
: o '__As further: contmumg secunty for the payment of the Secured Ltablllties each Obl|gor hereby_'-_ R
- charges with full tile guarantee in favour of the Security Trustee by way of first floating -
ccharge: all s’ assets and undertaklng whatsoever and wherever situated, both present and. o
“ U future, not effectively mortgaged, charged or assigned pursuant to the provisions of clause

v B rand: ctause 52 mcludtng hentable property and aII other property and assets |n' e
: .-.Scotland : L . : RS S :

S zeroRBRYA



54 Quallfylng ﬂoatmg charge S _
[ '__-'_[Paragraph 14.of schedule B1 Insolvency Act applres to any floatrng charge created by o L
woo i pursuant to-this deed (and. each such floatrng charge |s a qualrfymg floatrng charge for the L
" purposes of the Insolvency Act) o : PR

6 CONVERSION OF FLOATING CHARGE - - |
o RO B "C,onversron of floatmg charge by notrce L

-The Secunty Trustee may, by wntten notrce to an Oblrgor convert the floatrng charge_--"'-. 8 .
- created by this deed into. a frxed charge as- regards alt oF any of the Oblrgors assets. CL
T -specrt" ed in the notrce o _ : :

o ':'::6 1. 1 _ an Event of Defautt has occurred and is contrnurng, or.

6.1:2 :_- L the Secunty Trustee in its reasoiable opinion considers those assets to be |n';.-.'- s
' danger of berng seized or sold under any form - of drstress attachment R
executron or other Iegal process or to be otherwrse in jeepardy AR

- 8.2 o -Automatlc conversmn of floatmg charge

- The ﬂoatmg charge created by the Dblrgors under thts deed shall (ln addltlc')n to-the.
' 'jj-_crrcumstances in which the same will aceur under: general law) automatically be convérted - TSR
e linto afixed charge in refation to any of the Charged Assets subject to the floatrng chargej R ERNL N
-'-._'_"':'.created by clause53(a Floatmg Charge Asset) Lo Sl S

' 6'.'2t1" '_ g if, wrthout the Secunty Trustees pnor wntten consent an Obhgor creates or'. i o
B -attempts to create any Secunty (other than a Permltted Secunty) over all or any; TRt
s Floatmg Charge Asset S L . - L

o : 622 C i any. person levies of attempts to. Ievy any dlstress executlon attachment or_:'._ i
S -_other process agamst all.or any Floatrng Charge Asset B S
823 it any person presents a petltlon to. thd up an Obllgor or. applres for an_.'-:-' el
©anooriadministration.order;ar : RS
S 'j"-624""-"' upon the enforcement of thls deed L
o 63 :Nowawer : T e

- --_The giving- by the Secunty Trustee of a notlce pursuant to clause 6 1 in retatron to any c!ass-.'

- of assets of an Obllgor shall not be: constried as a waiver or abandonment of the rights of -
s the Secunty Trustee to serve similar notrces in respect of any other class of assets or of any
Cnef the: othernghts of the Secunty Trustee . RS R L

; -_'.DEFERRAL or RIGHTS

LA Each Oblrgor warrants to the Secunty Trustee that it has not taken or recerved and agrees.f.‘_' e
-0 onot to take, exercise or receive the benefit of any Security or other right or beneﬂt {whether -7
by set-off, counterclaim, subrogation, rndemnrty, clairn in insolvency, proof in liquidation oF -
- otherwise and whether from: contribution or otherwise, all together Rights) from. or against =~
- rany other. Oblrgor its liquidator, an administrator, any surety or any ‘other personinrespect
- -of any liability of or payment by it under thrs deed or otherwrse |n connectron wrth thrs deed._- Gl
~-or the Secured Llabilltres : : ; SR o R

T2 I any Rrghts are taken, exercised of Teceived: by an Oblrgor that Oblrgor declares that such  ©
7 Rights and all monies at any time received or held in respect of such Rights shall be- held by~ .
~ it on'trust for the Security . Trustee {on behalf of the: Secured Partres) for applrcatron in or T
. towards the drscharge of the' Secured Llabllmes B . R -

SR (i< RSN Each Obhgor agrees that al! other: Rnghts and all monies from trme to trme held on trust by |t"'
w0 for the Security Trustee.(oh-behalf of the Secured Parties) under or pursuant to clause 7.2+~
L shall be transferréd, assrgned ar,'as the case may be, pard to the Securrty Trustee prOmptIy. Sl
-'followrng the Secunty Trustees demand e o

- Zh10BE214




S & R 'Thrs clause 7 shall apply regardless of whether or not the Oblrgors have performed thetr" 8
R ':obllgatlons under this deed il - R : S
8 MULTIPLEOBLIGORS ~

o 81 S The Ilabrllty of each Obllgor to the Securtty Trustee shall be Jornt and se\reral - . :
B2 . For the avordance of doubt the mcapacrty or msolvency -of any Oblrgor shall not dlscharge_” :

—ar affect the Ilabthty of any ¢ other Obllger

83 Until the Secured Liabilities are paid or drscharged in fuII in accordance W|th the terms of the'-' e e
.o Lean Note ‘Documents ‘each Qbligor irrevocably and uncondrtronally postpones alt of |ts__ S
T 'rlghts of contrrbuhon from any other Obllgor ' B S IR

84 The Secunty Trustee may, inits absolute dlscretron re[ease or accept any: composrtlon from SERE
LU of make any afrangements with -any Obligor at any time from its: obligations-and liabilities to " -
“ " the Security Trustee under this deed ‘or otherwise in respect of ‘the Secured ‘Liabilities -
“withou( the consent of ‘any- other Obfigor. and W|thout releaemg, drsohargrng or: otherwrse e
- affecting the Irabllrty of -any other Obligor. The Secunty Trustee shall not be obhged to notrfy- e
S 'any ather Obtrgor of such retease or com pos:tron L

gl _'-'NEGATWE PLEDGE : . _ o . SR
S U Each Obligor covenants wrth the Securlty Trustee that dunng the contrnuance of the g

‘security Greated by thls deed ft shell not wrthout the prlor wntten consent of the Securrty
Tristeg: - . : ERIAREN S : : S

91 "."'ﬁcreate purport to create or permlt to sub5|st any Secunty (other than a Permrtted Secunty) _' :
S upon any ofthe Charged Assets or I DL S :
92 sell, transfer fease, licence, lend; part possessron wrth grant any mterest in, or otherwrse o

PR :dISpose of, whether by a single transactron or a'number of transactlons and. whether retated :
Coar not the whole or any: part of: the Charged Assets save for a Permrtted Drsposal ;

10, REPRESENTATIONS AND WARRANTIES *

' "_1'0.1_ : Each Obllgor represents and warrants to the Securlty Trustee that

' _'{a_)_ .rt i a I|m|ted company duly organrsed valldfy emstmg and reglstered"-
R under the relevant lawis of its Junsdrctton of |noerporat|on and :

(b) St has the' powar and all necessary governmental and other consents S R
sl approvals, Ilcences and authorrttes to own |ts assets and carry on. |ts RGN
busmess as rt is berng conducted : : S

1012 Authority | e e
e itis empowered to enter 1nto and perform its: obllgatlons contalned in thls deed Sl
Jand has:taken all necessary aotron to autharise the executfon deltvery and. :

' ~performance of this deed, to create the security to be constrtuted by thrs deed._--'-: e
~and to obsewe and: perform |ts obllgatlons under thiS deed

' 1013 j. Btndlng obllgatlons S _ s e _ _ -
U the obligations expressed to be assumed by it in thrs deed are Iegal valrd T
S binding and enforceable oblrgatrons : : S
: '_ '_-1'-0.1_-,.4'_ . Non conﬂlct WIth other obhgatlons

S "'the entry into: and performance by it of and the transactrons oontemptated by e - :
- “this deed and- the grarting of thrs deed and se0ur|ty constltuted by thrs deed do'-’ o
not and WI[l not conflict with:: S RN

o (a) any. aw’ or regulatron applrcable to |t o

(b) |ts constrtutronal documents or

o gaipas2na



(c} _' any agreement or metrument blndmg upon’ |t or’ any of |ts assets or-'-" '

“ o7 constitute a default or termmahon event. (however descnbed) under any

e such agreement ermstrument e Lo ISR '
o 015 Property - e - . _ S
s Schedule 2 |dent|f|es aII freeheld and Ieasehold propertles beneﬂcually ewned_._..' :

by that Obhgor as at the date of thle deed and ' R

1046 Securltles _ e _ L S o | =

R -'-|t is the Iegal and beneﬂcral owner of the Securltles hsted agalnst lts name ln:'__' .
Rt : _._Schedule3 : S S _ S _ B
g '"-’10'-1'-7 _ ".Envuronmental matters .-: S

'.('a-)'.' it has complled with ail Enwronmental Lawa and EnernmentaI F’ermlts.'.-'- '
R apphcable to the Charged Assets and. |ts busmess S

St '(b.) : _there Has been no: dlscharge splllage release -6r-emission of any e
SR -'-__3prescr|bed dangerous; noxious or offensive substance or any controlled .
" waste on; into or from any Charged Asset or any- adjomlng premises.and
~oUnocsuch. substances “or -any controlled waste have: ‘beer: stored or
'.’-ﬁ-.dlsposed of on any Charged Asset ar; so far as that Obligor i is aware, in
Lany. adjoining premises except in- accordance wdh the requwements ef' SRRV
: '.-.the appllcable EnernmentaI Laws and : RETES . =

“(e) - itis not in bréach of and has riot incurred of hecome subject to any cml'; L

: o criminal liability under any Environmental Laws or the terms of any - -

___'.-';Enernmental Permit and it has riot ‘done anything or omitted to do .-

.- ‘anything which could result in any- I|ab|I|ty bemg |mposed on the Securlty_

BRI Sl Trustee under any Enwronmentel Law : : . S

: 102 Matters represented o '. _' : : R _ o :

U 'Each of the representatlons and warrarrtles g} clause 10 1 Wlll be correct and comphed W|th S

i all material respects at al[ tlmes dunng the contlnuance of the secunty cenetltuted by this.. =
- deed. : : .

:HfﬁififWGENERALCOVENANTSOFTHEOBUGORS 3
S - Each Obligor hereby cevenants W|th the Securlty Trustee that it Wl"
L "311._1 -j':'.'-Mamtenance and. use - ' S ' _' : L :
[ '-:-keep all buildings and erectlons formmg part of the Charged Aesets ina good etate of repalr-"
“oand. keep all Eqmpment f|xtures fittings, drains, plpes sanltary, water and other effects and-oo
safvices to or formlng part. of the Charged Assets in good working order and condition and. "

B '_-_ensure that the same is properly sennced i accordance WIth any relevant warranhes or.
"-manuale ' o i RN . RS _ R

' 11 ._2:' o :;Outgomgs

iR duly and punctually pay aII rates renta taxes charges and other outgomgs due by |t rni
"_respect ef the Charged Assets : S . - Sl
113 _Inspectlon : _ v S : o _ _
11340 permit the- Secunty Trustee or its desugnated representatlves o have on
Lo " reasonable notice; access dunng normal office hours 'to its. accounts ‘and - -
- accounting records and to any books and records relating 15 the” Charged-
' Assets, to inspect and take: extracts from and make photocoples of the same.

-~ and each: Obl|gor shall. prowde atits: cost and expense, such: clerical and other - ':-:
_asmstance as the Secunty Trustee may reasonably requeet and '

: 1132 -__':-_-permlt the: Secunty Trustee or its desngnated representatrves to have, on_.._ 5 _' i B
R TR reasonable riotice, access dunng nermal ofﬂce hours to any property or

Cammeezia L



Equment formmg part of the Charged Assets to view, |nspeot examme and"' 8
Sl - photograph it and aII records malntalned |n conneohon W|th rt :
'*_tr4f3;Compwuwu1maunes ' ']'_ s _' e ] ' - :
8 - relation to the Charged Assets comply wrth aII obllgatrons under any present or- future.-. o o o o
o statute regulatlon ‘order and instrument or under. any. by~|aws regulatlons or requrrements.- L
- of any competent authorlty of other approvals, licences or consents and, if requested by the
S 'Security Trustee, ~produce to the Security: Trustee within 14 days of recerpt of the same,
" every material notice; order. or proposal given or made in relation to the Charged Assets by -~~~

' B any competent authonty and elther comply - with the- same or make such: objectrons and _}:
'.-representatlons agalnst the same as the Secunty Trustee may requrre or: approve o

: 11 5 ' '_-._:_:'CQmply w|th covenants

; .'_-observe and perform all covenants and stlpulations from tlme to trme affectrng any part of_ S
- ‘the Charged: Assets, or the manner of use. or the: enjoyment of the same and shall not, " o0
‘except: with the prior written: consent of ‘the. Se0urrty Trusteg, enter |nto any onerous or_'..' SRR
. restrrctlve oblrgatrons affectmg any part ‘of: the Charged Assets : o R

:1:.1'.{6- '_: 'Conduct of. busmess : : e L 5 R
I '_'carry on |ts trade. and busmess on those parts (|f any) of the Charged Assets as‘are used for:-: L

“:the purposes-of trade or business in accordance wrth the standards of good management.'
: from time to t|me current i such trade or busmess R _ T

i 117 "_'Enwronmental Law and Permlts

: 11 7 'comply W|th a!l Env1ronmenta| Laws and obtam maintaln and compty with aII_' T
: Env:ronmentat Permlts applicable tg the. Charged Assets and its business and oo
o on the. Seourlty Trustees request prowde |t W|th coplss af any- En\nronmental o
S _”V*Pennns and T e S
7200 upon becomlng aware of the same not|fy the. Securlty Trustee of any’_-: S
... Environimental Claim made or threatened against it and any condition rmposedj_' o
S pursuant to any Environmental Permit or Environmental Law which: requires it
o incur any. cap|tal expenditure of matenalfy alter - the nature or -manner of "
- ‘gondiict of its ‘business” or which could, inthe Security . Trustee's opinion, - S
: '-materially reduce the vaiue of the’ Charged Assets (or any of them) and will -~ .~ o0
~keep the Security Trustee informed of any steps taken or inténded to be taken n
~'. by that Obligor in respect of any of the matters referred to in this clause 11.7.2 = =0
o and give rotice to the Securrty Trustee as soon as practrcable of any new ar -
I additional requarements under any Envrronmental Law lmposed an that Obllgor R
orany Charged Asset; - g S -'

118 : Deposu of documents and Secuntles transfers '_ s

11.8._1_.. : funless the Securlty Trustee otherwrse confrrms in: wrltlng |mmed|ately ol
L entering into this deed o, if later, promptly on receipt of the: same, deposit with =
oothe: Securrty Trustee all certificates, deeds and-documents of title relating'togroo
"representing the Charged Assets, and all planining conserts, bilding regulation -0
. approvals and like documents: relatrng to ‘éach Property, ‘together with’ duty' IR
- ekecuted transfers or assrgnments in respect of the Securrtres wrth the name of_- e
S _the transferee Ieft blank; - : SR . - S

N - W e -rmmedlately on’ enterrng mto this deed o, |f Iater promptly on recelpt of the '
CLnTln same, previde the Secunty Trustee with a copy of ‘any report, notices; cnrculars B R
. accounts, -invoice, certificate or other material commumoatron reoerved m R
reSpect of orin connection wrth the Charged Assets ‘and 5

118300 ke Secunty Trustee may at any time complete the |nstruments of transfer |n' .
SR '_'respect of the Secuntres and regrster the Securities gither in its own name or in S
2o the name of any nomlnee or’ (fotlowrng an: Event of Default) any transferee PRE

o f'-.selected by |t : - o B e
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s 1'.9___':. o Intellectual Property S :
e 11 9 1 = 3observe and comply wrth aII matenal obllgahons and Iaws to whrch |t s subject

ity capacsty as: reglstered proprietor;. beneficial - owner, user, Ircensor -or
_ Iroensee of |ts Intellectual Property orany. part of its Intellectual Property, R

11,8200 do aII acls as are reasonably practicable to maintain, protect and safeguard, |ts S
T intellectual Property and not - discontinue. the -use of -any of its Intellectual -
. Property, nor allow it to be used-in stich a way that it is put at fisk by becoming
generic: allewrng any apphcable regrstratlons to tapse ol by berng rdentlfred as-"
-;-dlsreputable in. any. materral way; and : : : :

11930 take all’ necessary actlon (rncludrng obtalnrng a!l necessary regrstratlons and
Sl “paying ‘all apphcable renewal and: licence fees) to ensure that the: Intellectual
“Property - to' which it is"or ‘may become entitled is valid and subsisting and =
remains ewned by it'and not allow any Inteliattual Property to be abandoned, -
- _.'._'canceiled or:to lapse; if ‘any " Intellectual Property at any time lapses.or =
S becomes void; it will do everythmg necessary to restore such Intellectual-_ e
Sl _.".Propertytmtself S : R . Ll
A0 3_ Propertyacqwsmons ERREIUE PR o S RS
' e :{--1_1.1_0.-1. - notrfy the Secunty Trustee promptly upon the acqulsrtron by it of any freehold or" ST
ST 'leasehold property {or,ifi in Scotland hentable property} and S L
.__11-'._1_0.._2_-" on demand ‘made to it by the Securlty Trustee ‘execute. and dehver to- the i
S Security - Trustes any legal mortgage (or;.in the case of property situated in S
" Scotland; standard securlty) in favour of the: Security Trustee of any freehold or
" leasehold property (or, if in Scottand, heritable property) which becomes. vested R
i it after the date of this deed and all fixtures and fittings thereon to-secure: ‘the
o '--_payment ‘or-discharge of the Secured- Liabilities, -such ‘tegal mortgage or - -~ ..
~ . standard security to be in such form as the Secunty Trustee may reasonably - "
- require. “Any -security document required to be executed -by an ‘Obligor - '
~purstant to this clause will be prepared at the cost of that Obligor and will -

- contain terms and condmons that are no.more onerous than those contamedi--" R
- herein; : I L L S

1111 - The Land Reglstry : : L T
[ in- respect of any freehold or Ieasehold Iand specrfred in schedule 2 or whrch |t may hereafter e B S
" acquire andwhich is. reglstered land - (or unregistered ‘land " subject ‘to compulsory first: o

_ “registration), apply fo- the Chief. Land Reglstrar for the reglstratlon of a Restrlctlon agalnst s g
_._:-.the regrstered trtles in the follewmg terms S [

o "No drsposmon of the regrstered estafe by the proprretor of the regrstered estate is. to be: RRE
- '-'-regrstered without @ wiritten-consent signed by the' proprietar for the time being of the charge o
- dated [date of this deed] in favour of Connectron Caprfa! LLP (as Secunty Trustee) referred- S
fointhe charges regrster g . . e ; R

L _;"1_2‘..”:."-_.._"-r'-leURANCE

S P Each Obligor- hereby cevenants wrth the Securlty Trustee that it Wl" ensure that at aII tlmes.'_'." R
e .'-".'_’.;Insurances are malntarned in fulf ferce and effect, which: S RRT

' -;t2.1.1 - “insure that Oblrgors mterests rn ‘the Charged Assets {rncludlng each Property_
SR, : and the plant and machinery on gach Property and also mcludrng fixtures and -
--|mprovements) for. their full teplacement value (being the total cost of entrrery_-*- A
©oon o rebuilding, reinstafing or-replacing the - relevant “asset if it is completely_'-.._
- destroyed, together with"all related fees and demalition costs) against -such -
“risks ~as & prudent company . (or ‘as the case ‘may " be, " limited _Irabrlrty
.partnershrp) rn the same busmess as that Obllgor wolld:- msure o g

_. 1 2_:._1_ 2 lnclude property owners publlc hablhty and third party tlablhty msurance and

1243 in each case are in'an amount, and in form., and with an insurance company or S |
B -"underwrlters acceptable at aII tlmes to- the: Securrty Trustee e s

L amioEsziA



122 e -'Each Obhgor must ' o
T _'.3'12 2 1_" -.._"_comply wrth the terms of |ts Insurances and not do of Dermlt aﬂvthlng tO be- S
: R done Whrch may make vord or vordable any of-its: Insurances : o

= _'.1_32.-_2'_.:2_': % -_::.;comply wrth all reasonable nsk |mprovement requwements of |ts |nsurers

- 1223 ensure that each premlum payable in respect of its Insurances is paid prom ptly_
o and iR any. event prior to._the commencement of the penod of msurance for--'
._.-_.Whtchthatpremlumtspayable e R e
1224 ensure that all other things necessary are dcne S0 as i keep each of the; e
SRR -"'Insurancesrnforce and R e S
12,25 ensure that ; a copy of each pottcy in respect of |ts fnsurances is supplted to the-_ RO
i Security  Trustee prcmptly on request together wrlh the current premtum'_._ i
. IR recerptsrelatrngtort '_ _ . S S SR
A230 :_If an Obltgor fatls to compty wrth any term: of thts clause thé Securtty Trustee may at’ the S
S expense of that Obltgor effect any policy of insurance and generally do: such thtngs and take

~sugh ‘other action as the Security Trustee may reasonably consrder necessary or desrrable--
-t prevent or remedy any breach of thls ctause : B AR . -

13, SECURITIES

o 131 'Untll the secunty consbtuted by thte deed becomes enforceable S : _
Lo L 13.1,_1_. B each Obllgor erI be entttled to receive andfor retatn any- drytdends dtstrrbuttons L

_ -Z__and other montes pard on’ or derlved from the Securrttes and

13420 0 each Obllgor wrll be’ entrtled to exercise any votlng and/or other rlghts and BT
L e powers attachtng to the Securities, provided that it will ot exercise’ any such.
- yoting: rtghts OF powers in a-manner. prejudlual lo'the |nterests of the Secunty S
- Trustee under this deed including to have the effect of changmg the terms of oo
: 'the Securlttes (or any class of them) : SR : S

132 .'At any ttme after the secunty constttuted b_y thls deed becomes enforceable the prowsons of-
HRR _-:'clause 17, 2 shaII apply o . : - : e

2133 The: Secunty Trustee will not be under any duty to ensure that any dlvrdends dlstrlbutlons or:'-
Lo other monies payable i respect of those Securities. are duly and. promptly paid or received .
by it or its nominee o to verify that the correct. amounts are paid or received or to take'any
~action’in: conmection with the taktng up of any {or any- “offer of any) stocks, shares, rights, .
o monies or other property paid, distributed, -accruing of offered at any time by way of interest, - s
Cordividend redemption, bonus, rights, preference; Optton warrant or otherwrse on oriin. - S
respect of orin substltutton for any of those Secunttes ' : : :

: 134 '_f_'.-lt is expressly agreed that notwrthstandtng anythtng to the contrary contamed in th:s deed i o RRRE
L :.-._--'_each Obiigor 'shall remain. Itable to ocbserve and pen‘orm aII of the condtttons and cblrgattons S
- assumed by it |n respect of the Securtttes ' . PRI : e

S14 RIGHT OF APPRDPRIATION
1410 To the extent that ' S ERE SRR
s ._.141 1 any of. the Charged Assets constttute Fmanmal Cofiateral and _ ;

S '_1_4.1_.2_ S this deed and- the obltgattons of ‘the Oblrgors under thts deed constttute a-
Secunty Financial Collateral Arrangement . : .

R the Secunty Trustee shall have the rtght at any tlme after the securtty constrtuted by thts_-_-_ Sl
w deed has become enforceable 10 approprtate all or any-of those Charged ‘Assets frar.
" towards the payment or dtscharge of the Secured: Ltabtltttes i such order as the Securtty DR
--'_'Trustee may, inits absolute dtscretlon determme R L S : S

B 142 -The value of any Charged Assets appropnated in: accerdance wrth clause 14 shall be the_ P _
sesnion s price of that Charged Asset at the fime -the’ rtght af - approprlatlcn is exercrsed as. Itsted on- 3__ SR
o _'any recogmsed market |ndex or determtned by such cther method as the Secunty Trustee':..-_ -
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. ':-:':may select (rncludrng mdependent valuatron) ar; |n the case of cash shall be the amount of R
: S cashapproprrated : S : A e
143 " Each Obligor agrees- that any Charged Assets that are- Frnancral Collateral may, at thef-"__
Lo Seeurity Trustea's option; be held or designated so-as to be under the corrtrol of the Securrty- RS
: Trustee for all: purposes of the Frnancral Collateral Regulatlons S :

_:':1'-_4,-4_;--.-1. -Each Oblrgor agrees that the methods of valuatron provrded for in- clause 142 are.
SRR '_commerorally reasonable for theourposes of the Frnancral Collateral Regulatrons :

s ENFORCEMENT OF SECURITY =~

i .':'.-135.1' .':_The secunty constttuted by thls deed shall become rmmedrately enforceable upon the o =
ST ocourrence of an Event of Default and the Security Trustee may, inits absolute drscretlon '
i -_enforce all or any part of the securtty ccnstrtuted by thrs deed in such manner as rt sees fit..

1152 - The power of sale and other POWErS. conferred by section 104 LF’A (as varred or extended"- ;
TUln by this deed) shall drise orand be exerorsable ‘withotit further notice at any. trme after the "
o executlon of ‘this deed; ‘but the ‘Security Trustee shall not exercise such power ‘of sale OF. T
. other powers until the security. constituted by this deed has become enforceable under = oo
_'clause 15 1. Sectrons 93-and- 103 LPA do: not apply to the securrty constrtuted by thrs deed S

BRI | - FREE 'REDEMPTION OF PRIOR SECURIW : o R
R At any trme after the securrty created under thrs deed has’ become enforceable the Secrmty_ RPN
CTrustee may, at the ‘sole cost of the: Oblrgors (payable to the- Security Trustee ori ‘demand). o
“redeem: any prior Securrty over: any Charged: Asset and!or procure the.. transfer of that S
- Security- to itself andfor settie and pass the accounts of any. prior mortgagee; chargee or
“encumbrancer which once so setled and passed shall be gonclusive and binding on the -

“QObligors.-All: money paid by the Securlty Trustee to such prior mortgagee .chargee or-__
- encumbrancer in accordance with such accounts shall form part of- the Secured Lrabrhtres

a7 g _-APPOINTMENT AND POWERS OF RECEIVER AND ADMINISTRATOR

: 317“.1'- :' At any trme after the securrty constrtuted by thrs deed becomes enforceable ‘ar |f so"---__'-_
SUSEE ---requested by the Oblrgor owning-the relevant Charged Assets: (or the lssuer on'its: behalf) by o
" written: notrce at any time, the Securrty Trustee (or any Delegate an 1ts behalf) may: : o

'17 1 ‘l j' wrthout further notice appornt any person: (or persons} to be a Recerver of aII or: .': S
e - Cany part of the Charged Assets and/or of: the income from any Charged Asset

i ‘]7,'.1 .-2 O without: fur‘ther notrce appornt any person (or persons) o be an Admrmstrator of RN P
CUL T the Obligor. Such appointment shall take effect, in:accordance with paragraph
19-of Schedule B Insolvency Act 1986, when the. requrrements of paragraph :
."_18 of that Schedule B1 are satrsfred and/or i S

ERR 4 e W  exercise inrespect. of all or any of the Charged Assets allor any of the powers-'g S
Tt and remedies given to mortgagees by the LPA; mcludmg the power to take o
: possessron of, reoerve the beneﬂt of, or sell any of the Charged Assets S

Sz At any’ time after the security constitited by thrs deed becomes enforoeable the Secunty e ;
EERTNETR _Trustee (or its nommee) may (wrthout consent or authorrty from any Oblrgor) S i :
: "':17 2 1 exercrse in the name of the retevant Obl|gor any votlng rrghts attached to the S

Securrtres and any other powers or rrghts exercrsable by the regrstered holder _-_ﬁ-: o
soor bearer of the’ Secunhes and : - RN S

L7220 '__".'--ensure that all dividends; dlstnbutlcns mterest and other monies declared R,
S payable, paid of made i respect of the Securrtres received by or on beéhalf of -
- -any Obligor shall be held on trust for the Securtty Trustee {(or its nomrnee) and-
- promptly paid into an account. desrgnated by the Securrty Trustee or, if recer\redj o L
- by the Security Trustee (or its- ‘nominee)-or any Delegate; may be: applred by the_ DR
':Secunty Trustee as though they were the proceeds of sale. - . BRI

173 : "'The Securrty Trustee may, subject to- any necessary approval from the oourt end the' : R
L apporntment of ‘an. Administrator and. appornt a replacement for any Admrnrstrator whose-_f RN P
R _.apporntment ends for any reason o . R . . . : :
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174 The Securlty Trustee may remove from trme to trme any Receiver appornted by |t and
Sl whenever it may deem’ appropnate appomt a new Reoerver in the place of: any Recerver_:'-.g_"
‘whose: appomtment has termtnated for whatever reason - :

B 1 T if at any time and by virtue of any such appomtment there is more than one Reoerver of aII
s or any part-of the’ Charged Assets andfor the income from. such - ‘Charged: Assets such
"persons shall have- ‘power to-act individually (unless- the contrary shaII be stated |n -the

: deed( )or otherlnstrument( )appomtmg them) s : S

: '15'7.j'6_-_:'.-_---lf the Seounty Trustee enforces thrs deed- rtself pursuant to clause 1? 1 3 |t erI have thef o
o 'same powers asa Recerver in respect of those Charged Assets whrch are the subject of the _'.
' .---__enfcrcement : . R : . : : B

_1.7-';_7:_ -_'An Admrnrstrator shall have a!l the powers grven to hlm under the Insolvency Act

. 1758 - ”-_._;.Any Recerver shaII {in addrtron 1o’ the powers conferred by the LPA and (notvnthstandrng that -
S heis not an administrative recerver) schedule 1 to the Insolvency Act bul without. any of the
restnctrons lmposed upor the exermse of those powers by such statutes) have the fotlowrng_ S
L powers: . : . : o S TN L B

L _17_;8.1- SO the same powers to do or to omrt to do in the name. of and on: behalf of any'- R
e Obllgor anything which that Obligar |tself could Have doné or-omitted to do with "
Cosuch Charged Assets werg they not the sublect of thrs deed and such Obllgor"._'_ :
sl were: notin |nsolvency prooeedlngs ' S : g

47.82° _ff"-'f_to take possession of, collect-and get in all or any. part of the Charged Assets
Sl -and/ormcome in respect ofwhlch he was appornted B : '

S 17_.85.3 o '__to manage the Charged Assets and the busnness of the relevant Oblrgor

1784 e redeem any secunty and to borrow or raise any money ‘and secure the SRR
Sl Upayment of any money inpriority to the Secured Liabilities for the purpose of
~ the exercise of his powers andfor defrayrng any costs or llabrlrtres incurred by_ o
'_"_fhlm in'such eXercise; e : e : :

FERSR At - X to aiter rmprove develop complete construct modrfy. refurbrsh or reparr any S
L puilding or land and to complete ‘or undertake: or-concur in the- completion or - ...
. undertaking - (wrth or. W|thout modlflcatron) of any-project in which’ the refevant =
R -Obhgor is concerried or interested: prior to his apporntment berng a prolect for"_' RIRHP
sl the - alleration, improvement, development oompletlon . construct|on-'_ B
' -':-.modlfrcatron refurbrshment or reparrof any bulldrng or fand;: ST

1?86 } “to sell or concur in sellrng, Ieasmg or otherwrse dlsposmg of aII or any part of_'i__- .
owoLn T the Charged Assels in respect of which he was appomted without the. need too
SR _observe any restrrotlon |mposed by sectlon 103 or 109 LF'A S

o ATBT _.fto carry out any sale, lease or other d|sposal of all or any part of the Charged L
L Assets by conveying, transferrrng assrgnrng or leasing the same in the pame of
‘the relevant Obligor and, for that purpose, to enter into. covenants ‘and other
o -contractual oblrgatlons in the name of and so as ‘tor brnd ‘the relevant Oblrgor

4788 :_ to lease, make agreements for leases accept surrenders of leases and grant-
Ll options as the Security: Trustee ‘shall - think. fit and without the need to comply
- _:.W|th any of the provrsmns of sectlons 99 and 100 LPA . o

AT B tO take: any such proceedrngs in the name of the relevant Oblrgor or otherwrse
S ashe shiall thrnk fit i respect of the Charged Assets and;’or income in respect

- of ‘which he was appomted including:- proceedrngs for: recovery’ “of Rental_ o
" Income or other mohies. in arrears at the date of his: appomtment : s

g 1’_‘(..8_.:10 fo enter into or make any such agreement arrangement or compromrse as he: '

S '-""shall think fit, o _ _ R S RN

7841 toinsure, and renew any insurances in respect of the Charged Assets as he_'
S .shall thlnk t"t or as. the Secunty Trustee shaII d|reot : S
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7812 o appomt and employ such managers . officers and workmen and ehgage & such L

- professional advisérs as he shall think fit, including, without pre}udlce to the--
: _generallty of the foregotng power to employ his partners and f|rm :

783 Cto: eperate any" rent review clause in respect of any property. in respect of WhICh L
ERHET -'_he WaSs: appomted ar any part of such property and: to apply for any new cr
: _'--extended Iease and R e S
T84 o do all such other thlngs as may seem tc hlm to be- mmdental ar conducwe to' SR
R g any other power vested |n htm in the reallsatlon ef the securlty censtltuted by-
s thls deed. ' S . _ o

1 7;.5:_3' L : In makmg any sale or other d|sposal in the exermse of their respectlve powers the Recelver"_' T
S orthe Secunty Trustee or- any. Delegate may ‘accept, as and by way of consideration for
. guch sale or other disposal, cash, “shares, loan ‘capital or other: obhgatlons |nclud|ng'_.'

consideration fluctuatrng accordrng 1o -or dependent upon - profit “or - turmover and

" consideration ‘the ‘amount of ‘which is to be -determined by a third party. Any such--__' o

" consideration may be receivable in & lump. sum of by instalments and upon recelpt by the oo

o Receiver, Security Trustee of Delegate, shall be-and. become charged with the: ‘payment of .
S ‘the Secured Liabilities. Any contract for any ‘'such-sale or other disposal by the Receiver or
" “the Security Trustee or any Delegate may contain conditions excluding or restnctlng the

- personal Ilablltty of the Recelver and the' Security Trustee and any Delegate ' S

'.___-":-‘ITL_"IQ:' Any Recewer appomted under: thls deed. shali be the agent-of the relevant Obilgor and the"

S 'Obltgers shall be solely respons;ble for hns acls and defaults and for hIS remuneratlon

1741 Any Receéiver shall be entrtled to remuneratlon for h|s services at a rate to be fixed- by.' =
Lo agreement between him ahd the Security Trustee (or fallmg such agreement to. be ftxed by'-_
_'the Securlty Trustee) wrthout the restrtcttens centamed in; sectlon 109 LPA = S

R 1712 '-'.'_Only momes actually pa|d by a Recelver to the Secunty Trustee in- satlsfacnon or dlscharge.
T of ‘the Sectired Liabiliies shall ‘be capable of - belng applled by the Securlty Trustee |n e
_ -satlsfacnon of the SeCUred Llab|l|t|es ' e . B

CUTAS Netther the Secunty Trustee nor any Recewer or Delegate shall be Ilable |n respect of all or - -

S any part of the Charged Assets or for any. loss or darnage which arises out of the exarcise or =
" the attempted or ‘purported exercise of, or the failure to exercise any of, their respectlve o
.- powers, -uhtess such Ioss or damage IS caused by |ts or hlS gross negllgence or-. wrlful RRRERRN
U misconduct. S RN : e o . e .

1 T.:1'4 _"Nerther the Securlty Trustee nor. any Recelver or Delegate is obllged to- take any partlcular' _. . s
T action to calleet the: Recei\rables and neither shall be Ilable to any Obllgor fer the manner i
= wh|ch it collects or fa|ls td Collect any Recewable S . - s :

TS Witholit prejudlce to the generallty of clause 17 13 entry mto posseseon of the Charged-

i Assets ‘shall not render  the Security Trustee or. the Receiver or. any Delegate ligble to-

- raccount as mortgagee in possession ‘and if -and whenever the: Security Trustee or'any . =
B ReCelver or Delegate enters into possession of the Charged Assets it shall be entltled any-'-’
time atits dtscretlon to go -out Of Such possessmn - : RIS

T4TAB Al o any of the powers whlch are. conferred by this deed ori d Recelver may be exerclsedf
by thes ‘Security . Trustee  or. any: Delegate without irst appomtlng 8 Recelver or
_ .__notwdhstandtng the appomtment of any Recelver : '_ ERRE R . R : o
. 17.17 = Except to-the extent prowded by Iaw none of the: powers descnbed in thls clause 17 w1l| be-"- :
o oo affected by an insolvency event in relatron to any Obhger . LRI '
oAg -:_-APPLICATION OF PROCEEDS :

: '.':'1'_8,1-"'1'_ '._;AII monies: recelved by the Secunty Trustee oF ‘any Recelver or. Delegate appdinted under
LIl Uhis deed shall (subject to-the rights:and clalms ‘of -any person_ having: Becurity rankmg i

"_.'-pnonty o the Securlty constltuted by thts deed) be applted in accordance wrth the terms of o SR

Tthe Trust Deed

o 1.8.'2_: : The ¢ prowsmns of clause 18 1 shall tal(e effect as and by way of vartatten and extensmn te'_"'-". o
Lol o the provisions af - sect|on 109 LPA whlch prowsmns as so vaned and extended shall be
o --_-.deemed mcorporated in thls deed . L SR
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B i PROTECTION OF THIRD PARTIES el L e _
R No purchaser from or other person dealrng wrth the Secwlty Trustee or wrth any Recewer or'-_- Sl
. ‘Defegate shall-be abliged or concerned to enquire whether the right of the Secunty Trustee
- to appeint.a Receiver or Delegate or the right of the Security. Trustee or any Receiver or ™
Delegate to exercise any of the powers conferred by this deed in-relation to the Charged - 0
" ‘Assets or any part of the Charged Assets have arisen-or become exercisable by the © -~ "
S 'Securlty Trustee or by any such Receiver or Delegate nor be concerned with notice fo.the
- contrary, norwith the prapriety of the exercise or purported exercise of any such. powers. and.-“__'_f
s the tite of such.a purchaser and the posmon of such a person shall not be |mpeachable by' o
S reference to any of those matters R S
20, .-'__CLAWBACK . - : TR
20 Any release, drscharge oF settlement between any Oblrgor and the Seounty Trustee shaII be_ SRR
Cl o deemed conditional upen no payment or security. received: by the Security Trustee or'any =
- other Secured Party. in respect of the Secured Liabilities being avoided; reduced or: ordered"_: R
= to ‘be “refurided  pursuant 1o any. law relating to. insolvency;’ bankruptey, wrndrng e
- administration . .or - receivership. - and, - notwnhstandrng any ~such - release, discharge ‘or oo
- settlement the Securrty Trustee shall be entitied ‘to recover the value or. -“amount of: such ST
' Securrty -f payment from any Obhgor as |f such release dlscharge or: settlement had not -
---occurred.. : e : : S :

202 1f. any Clairn of the ktnd referred to in clause 20 1 is made agarnst the Secunty Trustee under'-- S
Lot U insolvency laws; the Securlty Trustee- may agree the claim - or setlie it on- any . terms | SRR
- chooses without asking for ary Oblrgors agreement. I the Security Trustee does agree or

. settle the claim, the Obligors will be liable under this deed as if a court order had been made -

o _contamrng the terms the Secirity Trustee has agreed. The Obligors. will be: reSponSIble for g
-allcosts and expenses the Securlty Trustee properly lncurs defendlng such a cla|m e

o ".::.::'WAIVER OF RIGHTS

s '-'2:1 A : The oblrgatlons of the Obllgors under thrs deed wrll not be affected by

R 321 1. 10 any tame warver or consent granted 1o, or composrtron wrth any Obllgor or any'
- other person AR . : S AR e

_2'1_.1'.2"-' : .""_any |noapa01ty of lack of power authonty or- Iegal personaltty of or change in ;. :
.. the members or.status of any Oblrgor or any-other- person or any defectrve or
o excessrve exercrse of any. Oblrgor s powers or authorrty .

21437 any amendment, novation, supplement, = exlension; “restatement (howe\rer S
T fundamental and whether o not more onerous) termination or replacemient of ¢
e 'the Secured Llabllrtres ar.any decument, guarantee ar Secunty related to the} o
e Secured Lrabrlrtles including any change in the purpose gf; any extension of or
oincrease inany facility or. the addttlorr of any new facrhty or other document .
: guarantee ar Secunty, S : e o BN

Coe21140 o any unenforceabrlrty, rllegalrty, mvalrdrty rrregulanty or frustratron of any-’-._ :
coonane s obligation (ac:tual or purported): of any person under- this deed or-any other:
. document, guarantee ot Secunty held -in- connectlon wrth the Secured‘- :

- Liabilities; . . S

2115 Cany rnsolvency, _bankruptoy Irqurdatlon admmrstratron wrndrng up, drssolutron o
oo limitation, - disability, - the - discharge by operatron of law or: any srmrlar-._'_ '
prcceedrngs i respect of. an Ob!rgor or any other person or ' ST

o 211 6 any other act,” omrsson or Crrcumstance whroh but for thrs provrsron mrght s
PR __'_operate to exonerate or dtscharge an Obllgor or otherwrse reduce or. extrngursh SRR
g it lrabrllty under this deéd. : o T 5

12 "Wrthout pre]udlce to the generallty of clause 21 1 each Obl|gor expressly oonf ms that |t_- Lo
oL intends that the guarantee and indemnity”and the - Security ‘contaified in this deed shall - =
o extend: from" tirme to time to any (however fundamental) variation; ihcrease, extension or BRI
addrtron of or to, any of the Loan Note Documents and/or any Ioan of amount made avarlable' S
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S :.under any ef the Loan Note Documents for any purposes and any fees oosts and."or" -
B expenses assocrated W|th any of the foregomg i ERTR : =
22, GONTINUING SECURITY AND SECURITY TRUSTEE' s PROTECTIONS

o 221 e This déed shall remain in full force and effect asa oontlnulng secuiity, and, in the case of:':-_-' S
L glause 3 as oA contrnurng guarantee and indemnity, until- the. Secunty Trustee shall have. 5
e -oert|f|ed in wr|t|ng that the Secured Llab|I|t|es have been dlscharged in fuII e

222 .--'The Secunty Trustee may make one; or more demands under thls deed
B 223 So ThlS deed may be enforced wnthout any SeCured Party frrst havmg

o ..'2_2 3. 1 _recourse to any other nght remedy guarantee or Seourlty held or avallable to_:_'. —
. 2232 - 'to take actron or obtaln judgment in any court agalnst any Obhgor or any other_'-'..
Coperson S L
'-"_-2'2_.3'.3.5.-'- ':‘to make or. flle any cla;m inva bankruptcy, hqurdatlon admrnlstratlon or_ -
':msolvency of any Obllgor or any other person or : RIS

: :';'22_-.3.:4_' “." to make demand, enforce or seek to enforce any clarm rtght or remedy agalnstf.-':'

S ' any Obhgor or any other. person ' S _ .

S 3_'-FURTHER ASSURANCE AND POWER OF ATTORNEY

231 'Further assurance _ - R S _

' i ..-.231 1_'_ . Each’ Obhgor shatl promptly db all suoh acts or execute aI! such documents' '

(mcludrng assugnments, transfers mortgages charges : notrces and S
- instructions) as.the Security Trustee may reasonably specify {and in-such form - .. onl

S as the Security. Tristes. may reasonably requure m favour of the Secunty';'_j R
.'.:}Trustee orits nomlnee(s)) : RO : . S RERS '

' "'-"-(a) Tt perfect the Securlty created ar’ mtended o be created under or
o evidenced by this deed “{which" may include the execution of a morigage,
[ charge asstgnment or other Security: over all or any of the assets which
- are, or are intended t¢ be, the subject of this ‘deed) or for the exercise of -
. -any rights, powers and’ remedres of the Secunty Trustee ar-any. pthier o0
<o becured Party prowded by or pursuant to-the: Loan Note Documents or'-
'-.-by Iaw _ . . . . L

by io confer on the Securlty Trustee or any other Secured Party Seourlty:. Lo
. over any property and assets of that Obligor locatéd in any jurisdiction " 0
- equivalent: or similar to the- Securlty lntended to be conferred by or.
' .pursuant to thls deed and/or RS o S RRR e

(o) to facnhtate the. realrsatron of the assets WhICh are or are mtended to be e
o "-.__the subjeot of thls deed. R S N S

2342 Each Obllgor shall take aII such actlon asis ayallable to it (mcludmg makrng alt'__' e
s filings and regrstratlons) as:may be necessary for the purpose of the creation, =
- perfection, - protection or maintenance. of any’ Seounty conferred or intended-to
“be conferred on' the: Securlty Trustee or the Secured Partres by or pursuant to.
RS the Loan Note Doouments . o e e
2343 0 Any secunty document requrred to be exeouted by an Obhgor pursuant to thrs_ BRI
S clause 23,1 will be prepared at the cost of the: Obligors-and will contain tems. - . '
and conditions whrch are no more onerous than those contamed herem S

234 _';.Each Obllgor as regrstered Pproprietor, hereby appomts the Security Trustee as' IR
Sl its agent ! apply for. the particulars ‘of ‘this deed and of the interest of the . 7 R
- Security Trustee in the Intellectual Property and any other or future trademarks. .
or trade mark apphcatlons regtstered or: to be registered.in the United Kingdom' - o
o in the-namé - of that Obligor to be miade on the Regrster of Trade Marks: under:
o _sectlon 25( 1) of the Trade Marks Act 1994 and each Obltgor hereby agrees to_.' o

S apinaget A
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_ execute all documents and forms requrred to enable such partlculars to be"' B
: L : entered on the Reglster of Trade Marks . BN :
' 23;27 _ _: Power of attorney -

23 2 1o :Each Obllgor by way of secunty wrevocably appornts the Secunty Trustee and
<o Cany Receiver or Delegate (in writing-. under-hand srgned by an officer-of the -
- Security Trustee or any Receiver or Delegate) severally to: be |ts agents and o

: attorneys inits. name and on its behalf to: . : S

(a)_ j “do all thmgs WhICh that Obllgor may be requrred to do under thrs deed

S by '.-;'IStgn execute (usung the company seal where appropriate); deliver and FRRE
' therwrse perfect any Security requ;red to" be agned or executed-
pursuant to the terms of thts deed 5 e : e

ERSR (v} 'sngn execute (usrng the company seal whers approprrate) dellver and B
S 'complete any deeds; instruments or other documents and to do all acts;_" R
~and things- which. may be required by the Secunty Trustee or any
. __Recetver or Delegate in the: exercise of any of their powers under this D
o deed, orto perfect or vest in the Security.. Trustee any Receiveror- 0
S _Delegate its niominees: or any purchaser, tile to any Charged Assets or .~~~
o which they may deem expedient in connection - -with: the gettlng [ SRR
e '-.dlsposal or- reahsatron of any Charged Assets and . . . o

Lodd) - each Obllgor c0venants wrth each of the Secunty Trustee and any
o Receiver and-any Delegate to- ratify. and"-confirm all such acts or things- . .. el
SR made done or executed by that attorney in: accordance wrth thrs clause il
23220 .._Each agent and attorney may appornt a substltute or’ delegate hls authorlty N
wonne - Each Obligor ratifies and cofirms (and agrees to' ratify and confirm) anything -
o -whtch an attorney does under the power of attorney conferred by clause 23 24000

o4 .NOTICE OF SUBSEQUENT SECURITY ~ NEW ACCOUNTS.

240 If the Secunty Trustee recelyes notlce (whether actual” or- otherwrse) of any subsequent :
U Security affectlng any part -of the Charged Assets and/or the- proceeds of "sale of the
- Charged Assets, or the guarantee and indemnity: or Secunty contained in-this deed- ceases . . ...
1 to bé gontinuing for any reason whatsoever it may open a new acceunt or accounts for any S
"-.'_-"'§Obl|gor|mts boaks.” o : ST

o2A2 0 thie Secunty Trustee does not open a new account |mmedrately on recelpt of not|ce under
o clause 24,1, then (unless the Security Trustee: gives express wrilten notice to the contrary to .~
- the relevant Obligar) all payments made by that QObligor to the Security Trustee shall be
e treated as. havmg been credlted toa neéw account of {hat Oblrgor and not as’ hayrng been.--_ S
o applied-in reduction of the Secured Llabllrtles as from the tlme of - recelpt of the relevant"_'_'- R
. netice by the: Security Trustee. : S : Ll

L T _'CURRENCY AND SET-OFF

2517 All monies recelved or held by the Secunty Trustee or any Recelver or. Delegate under thls'_ Sl
- deed may-be converted from their existing currency into such other currency as.the Securlty_-'-'-. Lo
__'Trustee consrders necessary or-desirable to cover the oblrgatlons and liabilities compnsed in
- the Secured Liabilities in that other currency at the Spot Rate of Exchange: - :

252 No- payment to the Secunty Trustee (whether under any judgment or court order or in the_' .
SR __'llquldatlon or drssolutlon of an QObligor or other\Ntse) shall discharge the: obligation-or liapility
- of the Obllgor in‘respect of which it was made, unless and until the Security Trustee shall -~ w0
" "have received payment in full in the currency in which the: obltgatlen or Ilablllty was incurred
" ‘and, to the extent that the amount of any such payment shall on actual conversion into such’ RO
currency- fall short of - such: obligation’ or: Ilablllty expressed - in that currency.. the Secuntyl:_
“i Trustee shall -have g further separate cause “of -action against that Obligor ‘and shall be
S centitled to enforce the secunty constltuted by th|s deed to recover the amount of the:.i
'shortfall : : : SRR : B : R
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L2830 If a change in any currency of a: country occws thls deed wnll to the extent the Securrty"
Lo Trustee (actlng ‘reasonably. -and" - after consultatron Wwith the- Obllgors) specmes to be.:
T necessary, . be ‘amended to comply with any generally accepted conventlons and market..
i _practlce and otherW|se 1o reflect the change in currency : : BT -

L2540 The Secunty Trustee may set-off’ ‘any- obllgatlon due from an Obl:gor under this deed agalnst" o
©U any obligation owed by the Security Trustee (in its capacity as agent and trustee of the
- Secured Parties) to that Obligor,- regardless of the place of payment, bookmg bBranch-or
“eurrency of either obllgatlon 1F the obllgatlons are in d|fferent currencies, the Security - .o
"o Trustee may: exercise all such nghts and is authonsed to effect any necessary conversmns-_"- S
Coat the ‘Spot RateofExchange S : . Ll

L2550 -'-_The lrabllmes referred to in thls clause 25 may- be actual contlngent pnmary collateral S
o several or ‘joint ligbilities, and the. accounts sums and’ lrabliltles referred to i thls clause 25- o
R "':'may be denommated inany currency L T
PR~ s B | the relevant obligatron or ltablltty is unquurdated oF unaSGertarned the Securtty Trustee may'- e
o seteoff the amount it estimates (in good faith} will- be the: flnal amount of such obllgatlon or RN
- liability once it becomes llqmdated or ascertalned : . e

e ':.-_-:__APPROPRIATIOM AND SUSPENSE ACCOUNT

261 Subject 16 clause 18 ‘and clause 26.2 and to the terms - of the Instruments the Secunty}'"_j-"_"'_':"_' :i' ' _
wUn Trustee may app]y all payments recerved for the Secured Llabllltles to reduce any part’ of-*.-_ i
g -_those IlabrI|t|es as it thlnks fit. BERENI _ o

L2620 Al monles recelved recovered or realrsed by the Secunty Trustee under thrs deed may at":_- SRR

~ o the discretion of the Security Trustee be credited to any suspense account for solongasthe ¢

-~ Security Trustee: determines (with interest -aceruing” thereon. at such rate, if -any, as the =~
~Security Trustee may determine for the account of the Obligors) without the Security Trustee - =

- having any obligation to apply such. monles or. any part of them in or towards the dlscharge o R
~of any of the Secured Llabllmes . SRR e s

27 PAYMENTS S _ | e
Do 2?'.:1-_'-:_'_.. Subject to clause 2? 2, all payments to be made by an Dbllgor in reSpect of this deed shall_- S

Sl he'madein |mmed|ately avallable funds to- the credit of siich dccount as the' Secunty Trustee
“may- deagnate Al such payments shall be made free and clear of,- and. without any

- deduction - for; “or on. account of, any set-off or counterclaim or, except to- the extent--":_'i':"
: _.compelled by law any deductlon on account of any't taxes : : S :

272 dfan Obllgor is- compelled by law. to ywthhold or deduct any taxes from any sum payable R
SUBI :'under this deed {0 the Secunty Trustee, the sUfM--560- payable by that Obllgor shall be -
- incréased so as to result in.the receipt by the: Security Trustee of-a net amount equal to the- -
'.full amount expressed to be payable under thls deed : . S o

By £ S Any demand notlﬂcatton or certlflcate given by the’ Secunty Trustee spemfymg amounts due.__' DI
i and-payable under or in conneclion with any of the provisions of this- deed shall in-the "o
' -absence of manifest error, be concluswe and blndlng on the Obllgors : : S

28 COSTS, EXPENSES AND INDEMNITIES

28 'The Obllgors shall relmburse the Securlty Trustee any Recerver any Delegate and anyi ,
Ll Administrator in tespect of all reasonable gxpenses, |nclud|ng reasonable legal, valuation,
- acgountancy and consultancy fees (and any value added or similar tax thereon) incurred by Sl
. the Secunty Trustee any Recelver any Delegate o any Adm|n|strator in connectlon W|th :

'281 1 -' the negotratmn preparatlon executlon and completron of thls deed; ar- any of -
' ' the ‘documents referred to herein; and S . . - -

. _' 2812 o “any actual o proposed amendment replacement restatement or extenaon of
S ' or any walyer or consent under thls deed : R R
282 The Obllgors shall relmburse the Secunty Trustee, any Recewer any Delegate and anyi- S

~ - Administrator for all costs and expenses, mcludlng Iegal ‘fees (and any value added or '_"'Z::'
L snmrlar tax thereon) mcurred |n connectlon w:th the enforcement attempted enforcement o

S aiteaza



S preservahon of any- of the|r respectlve r|ghts under thls deed or any of the documents:':'
S '-_--referredtoherem o B R S o L o _
2830 The Obhgors will ‘on demand Jomtly and severally |ndemn1fy the Secunty Agent (and every" Sl
L Receiver, Administrator, Delegate and any of its and their officers and employees (eachan 0
o _Indemmf‘ ed Party) in respect of all costs, fosses (including consequential losses), actions, -
" claims, expenses; demands or liabilifies whether in contract; toft, or otherwise and whether -~~~
arising at common law, in equity or by statute'which: may be incurred. by or made agalnst_ B e
Cany of them at any tume relatlng to or ansrng dlrectly or tnd|rectly out of T : :

7B 3, 1o e of the powers contamed in thls deed

: > 2_8_.3.2__.'-':. a clalm of any klnd made: or asserted agamst any. Indemnlf ed Party W!‘Ilch.-".'-' o
P T Would not have ansen rf thrs deed had not been executed and]or regrstered

L2833 'the creat|on |mp05|t|on recordrng or reglstratlen of any: Secunty over any TR
CLn il Charged Asset securing the reimibursement (o or recovery by any third party -
- {ineluding without Ilmltatlon any regulatory authonty or government. agency) of o
. anycosts ‘expenses-or other sums incurred in consequence of 'a breach.'g SR
~ . ‘contravention or violation of any Environmental Law or the release dlscharge or
- emission of any- harmful or hazardous matenal and the redemptlon removal o
. vacatlon or dlscharge of any such Secunty, S _ S :

2834 the maklng of- any Enwronmental Claim’ agalnst any Indernnlﬂed Party or an ._;: o
Lo ' '_._._-Obllgor in respect of any Charged Asset and/or any busrness eperatrons or-'
actr\ntres thereon . BRI S L

28350 any llablllty or potentral Ilabrhty upon any- Indemnrﬂed Party to remedy ctean up
S or make good any breach contravention or violation of any- Environmental Law -
by an: Obl|gor or .any: harm -actual or poten’nal to the environment caused . T
o direetly or-indirectly by any release emissiori- or d|scharge of. any harmfut or
- hazardous material from in or to the Charged Assets; or - .

:;_'28 3 6 any breach by an Obtlgor of any of |ts oblrgatrons under th|s deed

S '.unless in he case of clauses 28.3. 1.and’ 28, 3 2 lt was caused by the neghgence or wrlful.:. R
R -_.mlsconduct of the tndemnlﬂed Party - R L S

AN ':28-'..4_ “-No Indemnrﬂed Party shalt in any way be Irabte or responable to any Obllgor for any Ioss aor o
Ll 'Irablllty of any kind arising from ary act or omission by it of any kind {whether as mortgagee - = oo
~in-possession or otherwise) in relation to the Charged Assets except to the extent caused L
by rts own negtlgence or W|Iful mlsconduct SRR . N

2880 “The- Obllgors shall pay aII present ‘and future stamp, regrstratlon and smutar taxes or
©onos oharges which may be payable, of delermined to be-payable, in cennectron with the' o
execution, delwery performanoe o enforcement of thrs deed or- any }udgment gtven ino
T gonnection therewrth S s . . SR S R

el ~ ASSIGNMENT AND TRANSFER | B
S The Secunty Trustee may. assrgn or transfer all or any part of its rlghts under th|s deed in
S accordance with and- ‘subject to the provisions of the Trust Deed. No Obligor may assign, b
“ transfer, ‘charge, make the subject of a trust or deal in any other mariner with this deed or: -

R '-any of its nghts under this deed or purport to do any of the same wrthout the pnor wntten o
: _consent of the Secunty Trustee . o .

30 THIRD PARTY RIGHTS e o 8 S
L300 --'-'----"_Subject to clauses 30.2,30. 3 and 30 4 a person who rs not a party to thls deed shatl have SRR
S nio rights under- the Contracts: (nghts of Third: Parttes} Act 1999 1o enforce or. rety uypon-d: i
- provision. of ‘this: deed. No- party to this ‘deed may hold itseif out as trustee of any rights .
- under this deed for the benefit of any thlrd party unless specmcalty preyrded fer in‘this.deed.

" This clause 30. 1:-does nol affect any right or remedy. of any person which exists, or is.
B ..avallable otherwise than pursuant to the Contracts (nghts of Third Partles) Act 1999 o

s 30.2. : Subject to the terms of the Instruments the Secured Partres are entltled under the Contracts__-’_ .. 3
RS _(R|ghts of Thrrd F'artres) Act 1999 and wtth the pnor wntten consent of the Securrty Trustee B

281U6HA 1.4 - -



R (¢ enforce any term of thrs deed Whlch c0nfers (expreesly or |mpI|edly) any benefrt on any L
R -.;suchSecuredParty ' P T PR R
3030 Any PErson 1o whom the beneﬂt of any provrsmn of thls deed is asslgned in accordance with
T thesterms of the Loan Note. Documentsis ‘entitled: under: the Contracts {Rights of Third
: fPartres) Act 1999 to. enforce any term of thlS deed whrch confers (expressly or |mpI|edIy) any RIS
-~ bengfit on ‘any such person. - : : _ s R

' ."3';"3_07_?1: Any Receiver or Delegate may, subject tc the Contracts (nghts of Thrrd Partles) Act 1999'_ R
D .rely on-any. clause of thls deed whrch expressly confers rrghts an it SRR S

30500 Notwrthstandrng any other provrsron of thrs deed (mcludmg clause 30 4) the Securrty Trustee' R
Coerand the Obligors . may,: by agreement inwriting, rescind; Aerminate or: vary any of the™ . _
© - provisions in this deed or waive or settle any rrght or-claim under- it in. any way witholit the. -
Lo consent of any third party and, accordlngly sectron 2(1) Contracts (Rrghts of Thrrd Partres)_. o
- Act1999 shall not apply o .

31 NOTICES Lo L g
i 31 Any notlce gwen pursuant to thls deed shall be |n wrrtrng 5|gned by. or on behalf of ‘the - 8
e _person ISsurng the nctlce R = . : '

A Any notlce shall be delwered by hand or by prepard reoorded delwery f rst class post to

.'."_:31 21 - n the case cf each Obllgor the address shown agarnst as its name |n""-3'--'

Schedule1 and BRI . o : . o I e

' '_'_-31 2 2 ": ‘in the case of the Securtty Trustee One Eleven Edmund Street Bfrmlngham L
B3, S S :

- ::f or, in: relatron to any Party, such other address for service: |n the Unrted Klngdem as that-'i_ I
e Party may from tlme to tlme notlfy to the other Partres R Sl o '

g 313 In the absence of ewdence of earher recelpt and: subject to clause 31 4 a notrce sewed |n'_ L
R ORI -accordance with clause 311 shalt be deemed te have been recerved i

: '31 3 T dellverecl by hand at the trme of actual delrvery to the address referred to :n: _
S clause31 1 and ' R . . . . e

g '-1331 3 2 " if delivered by prepard recorded dellvery frrst class post two Busmess Days_'; eI
= from the date of postrng : : : S . RHEI

Caa SO deemed recerpt occurs o a day which is ot a Busrness Day oF. after 5, 00 pm on ai'_ i
. Business Day, the relevant notice shall be deemed to have been recelved at. 9 (}D am on. the.._'.- SRR
i next Busmess Day : : : - . e S e -

o R .3'1';5:'-"".'._:For the- avordance of doubt notlce gwen under thls deed shall not be valldly seryed |f sent. -
'””Z-ZWemw R _ . . R :

31,6 The Obligors authonse the Parent to accept servrce of any fotice served in accordance wrth:._' SRR
oo this clause 31 and acknowledge -and agree that any ndtice senved on the Parent in
" accordance with: thrs clause 31 shall be deemed to have been made or dellvered to each of i
the Obhgorg S _- § S o o SRR

| 317 _Each Dbllgor (other than the Parent) by rts executron of thrs deed |rreyocably appomts the R
L n Parent (in writing under hand by an officer of the Parent) to act onits behalf asits agent and SR
attorney in relatton to thls deed and wrevocably authorises; - - R BRI

3T - the Parent on |ts behalf to supply all mformatron ccncernrng |tself contemplated S
e g by ‘this deed to the: Secunty Trusteé and to give: all notices, consents and-
o mstructrons to execute or make such agreements or mstruments and to effect
"3-'_.-the relevant amendments, “supplements. and variations. capable of being given, .
- made -or effected - by any Obligor. (iricluding to the  Secured. Liabiliies)-
S notwrthstandlng that they may affect that Obllgor wrtheut further reference to or’- -
U the consent of - thatObIrgor and . . . B

- '_'-.3:1'.'?_.2 '.f'the Securrty Trustee 1o gwe any notlce demand or other communlcatlcn tc that-"f
SRS '_.-__':_-.Oblrgor pursuant to thrs deed to the Parent SR L
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o and in: each case that Oblrgor shall be bound as though that Oblrgor |tself had grven the"' :
RS notrces consents and mstructrons or executed or made the: agreements. or: mstruments or o
L -effected ‘the': amendments supplements or variations, or-received - the- relevant notice,
B demand or other oommunrcatron and each: Oblrgor ratifies and conﬁrms (and agrees to’ ratrfy sl
'_-_and confrrm) anythrng whrch the Parent does under the powers conferred by thrs olause '

o 318 ':_:' Every act omrssron agreement undertakrng settlement warver amendment supplement R

- variation;, notrce or-ather communication given or ‘made by the Parent or given tg the Parent -~ o0
“lunder this deed on behalf of another Oblrgor orin conneotron with this: deed (whether orngt™
5 ~known ‘to any other: Oblrgor and whether ooourrmg before “or after ‘stich other Oblrgor.'_"__-. o
. betame a member of the Group) ‘shall be binding for all purposes on that Obligor as if that .
: _Obtrgor had expressly made, diven or ‘concurred with it. In the event of any conflict between .-
~any notices or other’ communroatrons of the Parent and any other Oblrgor those of the. .
- Parent shall prevarl = e L IR RO

"'32;'_'-:.-GENERAL S | _ |
321 ~Ne vanatron to thrs deed shall be effectrve unless made in wrrtrng and srgned by oron behalf o
s ofall the parties to- thrs deed. A waiver given or consent granted by the: Security. Trusteg

. under this deed will be effectrve only |f grven in wrrtrng and then only i rn the mstance and forj S
the purpose for whroh itis grven ' : _ . S R :

[RSNGB Each pr0v|s|0n of thrs deed is. severable and drstmct from the others If at any trme any'_ '

oo provision: of this deed is or beoomes unlawfut, invalid or unenforceeble to any extent orin o
~any- circumstances for any reason, it ‘shall to that extent or ‘in. those circumstances bg.
‘deemed not to form part of this: deed but (éxcept to. that extent of in those circumstances TR

‘the case of that provrsron) the: legality, valrdrty and’ enforceabrlrty of that and all other' BR
: provrsrons of this deed shall not be affected in any way. o . _ . . Y

Ca32.30 e any: prowsron of thrs deed is: found to be- |Ilegal mvalrd or unenforoeable in- accordance:
Lo with clause 322 but would belegal, valid or enforceable if some part of the provision were - s
. deleted, the provision in questlon shall’ apply wrth such modrf catron( ) as may be ne_(;essary Lo
~tomake |tlegal valid: orenforceable S S . :

o324 v The farlure or: delay in exercrsrng a nght or remedy provrded by thrs deed or by Iaw does not' S
o constitute ‘a waiver of that (or any: other) right or remedy. No single or partial exercise, or =
U non- exercrse or non-enforcement of any right- or remedy provided: by this deed or by law L
" -prevents or restncts any further or other exercise or enforoement of that (or any other) rrght- RO
R or.remedy. . T AR P : R RRRTHES :
326 The Seourrty Trustees rlghts and remedres contarned in thrs deed are cumulatrve and not_"_-_ Ry
RN exclusrve of any. nghts or remedres provrded by taw. BT
S32.8 _'-.Thrs deed may- be exeouted in"any: number of counterparts each of which when executed S
SR ~and delivered shall be an ongrnal AII the counterparts together shall constrtute one and the
~same. document : S . . AU

oo ‘GOVERNING. LAWAND Juersorcncm | R SR -

33 . '._-.Thrs deed and any- non- contractual oblrgatrons arrsrng out of or |n connectron wrth rt are SRR
BRI governed by Englrsh law. _ S R S i
5 : .33;2{_3._..2'The Courts of England have exolusrve JUl’ISdfCtIOl’t to settle any drspute arrsrng out of or in Sl

Lo eonnection wrth this deed (rncludrng a drspute relating to the _existence, valrdrty or

. termination’ of this deed or any non—contractual oblrgatron ansrng out of orin conneotron wrth Sl

- ':thrs deed) (a Drspute) N : . R S

i 333 - The partres agree that the courts of’ England are the rnost approprrate and convenrent courts ST
o settle Drsputes and accordrngly no Party wrll argue o the contrary . :

334 .-Notwrthstandrng clause 33.2 above, the Secunty Trustea shall hot be prevented from takrng
<o proceedings retating to a Dispute in any other courts with jurisdiction. To the extent allowed .
by law, s the Seourrty Trustee may take concurrent proceedrngs inany- number of_'.':' S

"i":Jurrsdrctrons R . : : : B

- : '-"'_'.__EACH OBLIGOR has executed thrs deed as a deed and delrvered rt on the date frrst set out above

I groesta




SCHEDULE 1
The Partles

- 1235 Degrees | Englandand | 09180152 % |- Un|t3Hedge End Reta:l Park o

0| TopeoLimited | Wales | LoD tano - Charles Watts Way, Hedge End, {7
RSy IR LR ST FH e iR o Southampton Hampshire, Eng!and-‘3 SR

Lo s0%04RT

o -"23.5_Degrée_s T Er‘lglahd and- N Rt 09662167 - o Un;tS Hedge End Reta|l Park, N S

| Holdings Limited | WHIES o e Charles Watts Way, HedgeEnd Sl

B DRI EN IR TP E RS IDRIIRISEN R Southampton Uhited Klngdom RRRREI
©SO304RT

235 Degrees o Englandand 70080140790 .3 Un|t 3 Hedge End Retall Park
lelted i Lo Wales o e |- Charles Watts Way, Hedge End, |
e e __""Southampton Hampshire, Engiand SH

o 8030 4RT -

U patoea A



SCHEDULE2 S
S '-'_-.p-,_,_'d'pe“y: .;

v None. oo

BRAORARTA



SCHEDULE 3

Securltles

Clobhiger o0 :_-.:'Deé'c'::ri'p'ﬁbh'.bf shares held

12499976 A ordlnary shares of £1 each in

.' _ 235Degrees TOpCOUmlted B the capnal of 23 5 Degrees Holdlngs leltEd.:-:-.--"::':

R o SRR """3-:100 B ordlnary shares ef£1 each i the -
B 235 Degrees Topcele|ted B 'capltal of 23 5 Degrees Holdlngs lelted b

i ':24 C ordinary shares of £1 each i in the

L 235 DegreeSTOpCOL'm'ted S s capital of 235 Degrees Heldlngs lelted '

S " ST ”:: .-2 ,499; QTGA ordlnary shares of £1 each in-
: 235 D?.gfe?'s Holdmgsleited T the capltal of 23.5 Degrees lelted

e | 100 B ordinary shares of £1 each i in the
B 235 Degrees -HF’-'F"”Q?j_'L':F_f_';_':t-‘?‘j‘_ R .capltal of 23.5 Degrees erlted S

235 Degrees H‘?'?‘-’.‘Q?.L'm'ted-,' B .:capntel of 23 5 Degrees Limlted -;' S

o oAzt



o -;-'EXECUTED asa DEED by 235 DEGREES ) . .
- TOPCO LIMITED: actmg by a dlrector in the Sy _
opresance of DLt R0 SR

| -_Wltness Name ‘Df\Ml E_LLE— Haﬁ%\i K U\LS

B {in BLOCK CAF’ITALS)

U Address R e
B PENNINGTONS MANCHES e
- 31 CHERTSEY STREET -
GUILDFORD .~~~ -
SURREY ‘GU1 4HD

’r@dwﬁ’fg &L\Q\TDR

Occupatlon

EXECUTED as a DEED. by 23. 5 DEGREES )
" HOLDINGS LIMITED actlng by g dlrector in: -)' L
' the presence oft i o Ly

I .- .Wltness Name : MN\E L.L_,€— Jt‘\ﬁdf\“é\ m

S (m BLOCK CAF’ITALS)

. 'Ad_dkeés-
St _.__-:_PENN#NGTONSMANCHES LLP
R T CHERTSEYSTHEET R
L GUILDFORD L
-.QURREY GU1 4HD

’(@dr\fEE' &DL_\(, rw:je"\

' ZI.-Occupatlon

Coapt0geaT4 L



*fEXECUTEDasaDEEDby23SDEGREEs 5_  
- LIMITED - actlng by a dlrec:tor nothe )
. -:presence uf R TP HERRES A

Wllness Name >‘C\'\i \e’{‘_{/g‘ ‘LM\M iﬁ “\LSJ '

L (m BLOCK CAF‘ITALS}

_Ad_dif_ess_'_ B S e
e "PPNNINGTQNS MANCHES LLL”“

31 CHERTSEY STREET

- GUILDFORD -

R _*_."%LJHHEY GU14HD S

. Occupation -

¥ '.\r\PaE" % L._x UTD&

" :; SECURITY TRUSTEE

R SIGNED by CONNECTION CAPITAL LLP ) _ 2
LRSS e Member

S aateRaTa



