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FULHAM BARONS LIMITED

MANAGEMENT REPORT

The Board of Directors presents its report- and audited financial statements of the Company for the period from 14
August 2014 to 31 August 2015.

Principal activities and nature of operations of the Company
The principal activities of the Company are buylng, developing and selling real estate proparties.

Review of current position, future developments and performance of the Company’s business
The Company's development to date, financial results and position as presented In the financial statenients are not
considered satisfactory and the Board of Directors is making an"effort to reduce the Company’s losses.

Principal risks and uncertainties
The principat risks and uncertainties faced by the Company are disclosed in note 4 of the financial statements.

Resufis
The Company's redults for the period are set out on page 6. The net loss for the period Is carrled forward.

Share caplal ]
There were no changes in the share capital of the Company duiing the period under review.

Board of Directers

The members of the Company's Board of Directors as at 31 December 2016 and at the date of this report are
presented on page 1. All of them were members of the Board of Directors throughout the periad from 1 September
2015 to 31 December 2016 Mr. Alberto Orru who was appolnted director at the date of Incorporation resigned on 18
April 2017,

In accordance with the Company's Articles of Assoclation all Directors presently members of the Board continue in
office.

There weare no significant changes in the assignment of responsibliities and remuneration of the Board of Directors,

Independent Auditess

The Independent Auditors, N7 Accountants Ltd, have expressed their willingness to continue in office and a
resolution giving authority to the Board of Directors to fix their remuneration wiill be proposed at the Annual General
Meeting.

gard of Directors,

London, 6 November 2017




CHARTERED CERTIFIED ACCOUNTANTS

Independent Auditor's Report

Yo the Members of FULHAM BARONS LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the financlal statements of FULHAM BARONS LIMITED (the "Company"), which are presented
in pages 6 to 16 and comprise the statement of finantlal position as at 31 December 2016, and the statements of
profit or loss and other comprehensive income, changes in eqiity and cash flows for the pericd from 1 September
2015 to 31 December 2016, and notes to the financial statements, including a summary of significant accounting

policies,

in our opinion, the accompanying finanda! statements give a true and falr view of the finandial position of the
Company as at 31 Oecember 2016, and of Its financlal performance and its cash flows for the perfod from 1
September 2015 to 31 December 2016 In accordance with Intemational Financlal Reporting Standards as adopted by
the European Unlon and the requirements of Companies Act 2006.

Basls for Opinicn

We conducted our audit In actordance with Intemational Standards on Auditing (ISAs). Our responsibitties under
those standards are further described in the Auditor's Responsibiiities for the Audit of the Financial Statements sectlon
of aur report. We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants' Code of Ethlcs for Professional Accountants (IESBA Code) together with the ethical requirements that
are relevant to our audit of the financlal statements in Cyprus, and we have fulfllled our other ethical responsibilities
In accordance with these requirements and the IESBA Code. We befleve that the evidence we have obtained s
sufficient and appropriate to provide a basis for our oplnion.

Emphasis of matter

We draw attention to note 2 to the finandal statements which indicates that the Company Incurred a loss of
UK£174,213 during the perlod from 1 September 2015 to 31 December 2016, for the period from 3 September 2015
to 31 December 2016, and, as at that date its liabilities exceeded its assets by UKE276,662. These conditions, along
with other matters as set forth in note 2 Indicate the existence of a materlal uncertalnty which may cast significant
doubt about the Company'’s abillty to continue as a going-concem. Our opinion is not qualified in respect of this
matter. ’

Qther information

The Board of Directors is responsible for the other information, The other information comprises the information
included in the management report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financlal statements does not cover the other Information and we do not express any form of
assurance.conclusion thereon,

In connection with our audit of the financlal statements, our responsibility is to read the other information and, in
doing so, consider whether the other information Is materially inconsistent with the finandal statements or our
knowledge obtained in the audit or otherwise appears to be materally misstated. If, besed on the work we have
performed, we conclude that there Is 8 material misstatement of this other Information, we are required to report
that fact. We have nothing to report in this regard.

N7 Accountants Ltd - Reg. No. 9531 520

Tel. +44 20836 17190 - Mob.+44 74480 22795

4972 Caledonian Rd, London N7 SRP, UK
info@n?accountanis.co.uk - www.n7accountants.co.uk



CHARTERED CERTIFIED ACCOUNTANTS

Independent Auditor's Report (continued)

Yo the Membsars of FULHAM BARONS LIMITED

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors is responsible for the preparation of financial statements that give a true and falr view in
accordance with International Financlal Reporting Standards as adopted by the European Union and the
requirements of the Companies Act 2006 and for such internal control as the Board of Directors determines Is
necessary to enable the preparation of financlal statements that are free from material misstatement, whether due to

fraud or eror.

In preparing the financlal statements, the Board of Directors Is responsible for assessing the Company’s abliity to
continue as a going concern, disclosing, as applicable, matters related to going concem and using the golng concern
basis of accounting unless the Board of. Directors either intends to Hquldate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors Is responsible for overseeing the'Company's financial reporting process,
Auditor's Responsibliities for the Audit of the Financlal Statements

Our cbjectives are to obtaln reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a-high level of assurance, but is not 3 guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when It exists. Misstatements can arise from fraud or error and are
considered material If, individually of In the aggregate, they could reasonably be expeded to Influence the economic
decisions of users taken on the basis of these financial statements,

As part of an audit In accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

° Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtaln audit evidence that Is
sufficient and appropriate to provide 2 basis for our.opinton. The risk of not detecting a materia!
misstatement resulting from fraud Is higher than for ane resulting from error, as fraud may Involve
collusion, forgery, Intentional omissions, misrepresentations, or the override of internal control.

o Obtaln an understanding of internal control relevant to the audit In order to design audit procedures that
are appropriate In the dreurnstances, but not for the: purpose of expressing an opinion on the effectiveness
of the Company’s internal control.

° Evaluate the appropriateness of acoounting polides used and the reasonableness of accounting estimates
and related discosures made by the Board of Directors.
° Conclude on the appropriateness of the Board of Directors’ use of the going toncem basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists refated to events or
conditions that may cast significant daubt on the Company’s abflity to continue as a going concem. If we
conclude that a material uncertalnty exists, we are required to draw attention In our auditor's report to the
related disclosures In the financlal statements or, If such disclosures are inadequate, to modify our opinion,
Our cancluslons are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to-continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying ransactions and events in a
manner that achieves a true and falr view.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in Internal contral that we identify during our
audit.

N7 Accountants Ltd - Reg. No. 9531520

Tel. +44 20836 17180 - Mob.+44 74480 22795

492a Caledonian Rd, London N7 9RP, UK v
info@n7accountants.co.uk - www.n7accountants.co.uk



CHARTERED CERTIFIED ACCOUNTANTS

Independent Auditor's Report (continued)

To the Members of FULHAM BARONS LIMYTED

Report on Other Legal Requirements

Pursuant to the additional requirements of the Auditors and Statutory Audits of Annual and Consolidated Accounts ,
we report the following:

° We have obtained ail the information and explanations we consldered necessary for the purposes ‘of our
audit.

a In our apinion, proper books of account have been kept by the Company, so fer as eppears from our
examination of these books.

o The Company’s financial statements are in agreement with the books of account.

u In our opinlon and to the best of our information and according to the explanations given o us, the fnancial
statements glve the information required by Companles Act 2006 in the manner so required.

® In our opinion, the management report, has been prepared in accordance with the requirements of the
Companies Act 2006 and the Information given Is consistent with the financial statements.

o In our oplnion, and in the light of the knowledge and understanding of the Company and its environment
obtalned In the course. of the audit, we have not Identified material misstatements In the management
report, :

Other Matter

This report, including the oplnion, has been prepared for and only for the Company’s members as a body for no other
purpose, We dp not, In giving this opinion, accept or assume respgonsibllity for any other purpase or to any other
person to whosé knowledge this report may come to.

Andreas Charalambbus
Certified Public Accountant and Registered Auditor
for and on behalf of

N7 Accountants Ltd

Chartered Certified Accountants

492a Caledonian Rd

London N7 9RP

UK

London, 6 November 2017

N7 Accountants Ltd - Reg. No. 9531520

Tel. +44 20836 17190 - Mob.+44 74480 22795

492a Caledonian Rd, London N7 9RP, UK
info@n7accountants.co.uk - www.n7accountants.co.uk



FULHAM BARONS LIMITED .

STATEMENT OF PRO?IT OR LOSS AND OTHER COMPREHENSIVE INCOME
Period from 1 September 2015 to 31 December 2016

2616 2015

Note UKE UKE

Cther aperating Income 5 1,001 2,229

Selling and distribution expenses. - (880)

Administration expenses (55,310) (9,230)

Operating loss (54,309) (7,881)

Finance costs 7 (112,984) (94,668)

(Los3) before tax (274,213) (102,549)

et loss for the period/year (176,213) (102,549)
Other comprehensive income

Total comprehensive incoms for the perlod/year {378,233} (102,549)

The notes on pages 10 to 16 form an Integral part of these financial statements.
&



FULHAM BARONS LIMITED

STATEMENT OF FINANCIAL POSITION
31 December 2016

ASEETS

Cugrent assets

Inventories and work in progress
Recsivables

Cash at bank and in hand

Total assets
EQUITY AND LEABILITIES

Equity
Share capltal
Accumulated losses

Total eqguity
Non-current llabilities

Borrowings
Trade and other payables

Current Habilides
Trade and other payables

Totad liabilities
Tetzl equlty and llabilitics

Note

9

11

12

13
14

14

2016 2015
URE UKE

2,106,452 1,737,750
4,655 3,210
—30%0R3 45404
2455420 1,786,404

100 100

. (276,7862) {102,549)
{276.662) 102

1,909,000 1,002,000
864400 651,638

— 2,704,400 1,653,638

37,382 235,215
: 27,382 235,215
2,731,782 1,888,853
2455320 1785404

On 6 Navember 2017 the Board of Directors of FULHAM BARONS LIMITED authorised these financial statements for
issue.

Director

The notes on pages 10 to 16 form an integral part of these finandial statements.

7



FULHAM BARONS LIMITED

STATEMENT OF CHANGES IN EQUITY
Period from 1 September 2015 to 31 December 2016

Share Accumula-
capital  ted lesses Toial
Note YKE UKe [¥iid
Comprehensive incoma
Net loss for the year - {102,549) (102,549)
Transactions with owners
Issue of share capital 12 100 - 100
Total transactions with owners 100 - 100
Balance at 31 August 2015/ 1 Scgember 2015 100 (102,549) (102,4489)
Net loss for the period - {174.213) (174.213)
Balance st 31 December 2016 e 80 . (276,762) __(276.662)

The notes on pages 10 to 16 form an integral part of these financial statements.

8



FULHAM BARONS LIMITED

CASH FLOW STATEMENT

Period from 1 September 2015 to 31 December 2016

2016 2015
Nota UKE UKE
CASH FLOWS FROM OPERATENG ACTIVETIES
(Loss) befora tax (274,213) (102,549)
Adjustments for:
Interest income: 5 (168) (62)
Interest expense 7 113,004 . 94,269
(63,377) (8,342)
Changes In working capitali
Increase in inventories (368,662) (1,737,790)
Increase In recelvables (1,445) (3,210)
(Decrease)fincrease In trade and other payables {55,0672) 886,853
Cagh used in operatiens (428.,555) 62,48
CASH FLOWS FROM INVESTING ACTIVITIES
Interest received 168 62
Net cach generated from investing activities. 168 62
CASH FLOWS FROM FINANCING ACTIVITIES
Proteeds from Issue of share capital = 100
Proceeds from batrowings 898,000 1,002,000
Interast pald (2£1,008) {94,269)
Netcazh ganerated from fAnancing activities 785,286 907,831
et increans In cach and cash equivalents 298,602 45,404
Cash and cash equivalents at beginning of the period/year 454084 -
Cash and cash equivalents at end of the pericd/yesr 11 344,033 45,409

The notes on pages 10 to 16 form an integral part of these financial statements.
9



FULHAM BARONS LIMITED

NOTES TO THE FINANCIAL STATEMENT S
Period from 1 September 2015 to 31 December 2016

1. Incorperation and principal activitias

Country of incorperation
The Company FULHAM BARONS LIMITED (the “"Company") was incorporated in England and Wales on 14 August

2014 asa private limited {lability company under the provisions of the Companles Act 2006. Its registered office is at
107, Hindes Road, Harrow, Middlesex, HA1 1RU.

Principal activities and nature of operations of the Company

The principal activities of the Company are buying, developing and selling real estate properties.

2. Significant accounting policies

The prindpal accounting policies adopted In the preparation of these financial statements are set out below. These
policies. have been consistently applied to all years presented In these financlal statements unless otherwise stated.

Geing concam basls

The Company Incurred a loss of UKE174,213 for the period from 1 September 2015 to 31 December 20186, and, as at
that date its llabilities exceeded its assets by UKE276,662. The Company Is dependent upon the continuing financial
support of its Tou piToyeu without which there would be significant doubt about its ability to continue as a going
cancem as well as its ability to realise its assets and discharge Its Hiabllities in the ordinary course of business. The
Tou pEToxau has Indicated thelr intention to continue providing such financial assistance to the Company to-enable it
to continue as a going concern and to meet its obligations as they falf due.

Basis of preparation
The financial statements have beén prepared In accordance with International Financlal Reporting Standards (IFRSs)

as adopted by the European Union (EU) and the requirements of the Companles Act 2006. The financlal statements
have been prepared under the historical.cost convention as modified by the revaluation of and investment property.

Adoption of new and revised IFRSs

During the current period the-Company adopted all the new and revised International Financial Reporting Standards
(IFRS) that are relevant to its operations and are effective for accounting perlods beginning on 1 September 2015,

At the date of approval of these finandial statements, standards and interpretations were issued by the International
Accounting Standards Board which were not yet effective. Some of them were adopted by the European Union and

others not yet. The Board of Directors expects that the adoption of these accounting standards in future periods will
not have a material effect on the financial statements of the Company.

Revenue recognition

Revenites eamed by the Company are recagnised on the following bases:.

o Rental income
Rental Income Is recagnised on an accruals basls In accordance with the substance of the relevant
agreements. g

o Inperest income

Interest income is recognised on a time=praportion basis using the effective interest method.

10



FULHAM BARONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Period from 1 September 2015 to 31 December 2016

2. Significant accounting policies (continued)

Finance casts
Interest expense and other borrowing costs are charged to profit or loss as incurred.

Forelgn currency translation

@ Funciional and presentation currency
Ttems included In the Company's finandal statements are measured using the currency of the primary
economic environment in which the entity operates (‘the functional currency’). The financial statements are
presented in English Pounds (UKE), which is the Company's functional and presantation currency.

(2) Trensactions and balances
Foreign currency transactions are translated Into the functional currency using the exchange rates prevailing
at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation at year-end exchange rates of monetary assets and [labilities
denominated In foretan currencles are recognised In profit or {oss,

Financial instruments

Financlal assets and financial llabilitles are racagnised in the Company's statement of financial position when the
Company. becomes a party to the-contractual provisions of the instrument.

‘Cash and cash equivalents

For the purpose of the cash fiow statement, cash and cash equivalents comprise cash at bank.
Borrowinas
Borrowings are recorded inldally at the proceeds recelved, net of transaction costs incurred. Borrowings are

subsequently stated at amortised cost. Any difference between the proceeds (net of transaction costs) and the
redemption value Is recognised In profit or:loss over the period of the borrowings using the effective interest methad.

Tade vavables

Trade payables are Initlally measured at fair value and are subsequently measured at amortised cost, using the
effective Interest rate methad. -

Derecognition of financial assats and Habilities

Financial assers

A financial assat (or, where applicable a part of a financial asset or part 6f a group of similar financial assets) I$
derecognisad when:

a the rights to recelve cash flows from the asset have expired;

o the Company retains the right to receive cash flows from the asset, but has assumed an obligation to pay
them in full without material delay to a third party under a 'pass through' arrangement; or

° the Company has transferred its rights to receive cash flows from the asset and either (a) has transferred

substantially all the risks and rewards of the asset, or (b) has neither transferred nor retained substantially
all the risks and rewards of the asset, but has transferred control of the ascset.

11



FULHAM BARONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Period from 1 September 2015 to 31 December 2016

2. Significant accounting policies (continusd)
Derecognition of financial asssts and Habilities (coatinued)

Finafgial llabilities
A financial fabllity Is derecognised when the obligation under the liability is discharged or cancelied or expires,

When an existing financlal liabllity Is replaced by another from the same lender on substantially different terms, or
the terms of an exsting liabllity are substantially modified, such an exchange or modification Is treated as a
derecognition of the ‘original liabllity and the recognition of a new liability, and the difference in the respective
canying amounts is recognised in profit or loss,

Ofisetting financial instruments

Financial assets and financial llabilities are offset and the net-amount reported in the statement of financial pasition
if, and only if, there Is a currently enforceable legal right to offset the recognised amounts and thera is an intention
to settie on a net basis, or to realis2 the asset and settie the flabiiity simultaneously. This is not generally the case
with master netting agreements, and the refated assets and llabllities are presented gross in the statement of
financial postton.

Woark in progress

Waork In progress is stated at cost plus any attributable profit less any foreseeable lossas and less amounts received
or receivable as progress payments. The cost of worl In progress includes materials, labour and direct expenses plus
attributable overheads based on a normal ievel of activity.

Share capital

Ordinary shares are classified as equity.

Non~current tiabilities

Non-current llabilities represent amounts that are due more than twelve months from the reporting date.
3. Financial risft management

Financial dsk factor
The Company Is exposed. to interest rate risk, credit risk and lquidity tisk arising from the financia! instruments it
holds. The rislk management policles employed by the Company to manage these risks are discussed below:

3.1 Interest rate risk i

Interést rate risk Is the risk that the value of financial instruments will fluctuate due to changes It market Interest
rates. The Company's income and operating cash flows are substantially independent of changes in market interest
rates as the Company has no significant Interest-bearing assets, The Company is exposed to interest mte risk in
relation to its non~current borrowlngs. Borrowings issued at variable rates expose the Company to cash flow Interest
rate risk. Borrowings issued at fixed rates expose the Company to falr value interest rate risk. The Company's
management monitors the interest rate fiuctuations on a continuous basls and acts accordingly.

3.2 Credit rislc

Credit risk arlses when a fallure by counter parties to discharge their obligations could reduce the amount of future
cash inflows from financlal assets on hand at the reporting date. The Company has no significant concentration of
credit risk. The Company has palicles in place to ensure that sales of products and services aré made to customers
with an‘appropHate credit history and monitors on a cantinuous basis the ageing profile of its receivables.

12



FULHAY BARONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Period from 1 September 2015 to 31 December 2016

3. Financial risk managemeant (continuad)

3.3 Liquidizy risk )

Liquidity risk is the risk that arises when the maturity of assets and liabllities does not match., An unmatched position
potentially enhances profitability, but can also Increase the risk of losses. The Company has procedures with the
object of minimising such losses such as malntalning sufficient cash and other highly liquid current asssts and by
having available an adequate amount of committed credit facilides.

Fair value estimeation

The fair values of the Company's financial assets and flabilities approximate thelr carrying amounts at the reporting
date.

4. Critical accounting estimates and judgements

The préparation of financial statements in conformity with IFRSs requires the use of certaln coritical accounting
estimates and requires Management to exercise its judgment in the process of applying the Company’s accounting
polices. It also requires the use of assumptions that affect the reported amounts of assets and llablitties and
disclosure of contingént assets and (labllities at the date of the financial statements and the reported amounts of
revenues and expenses during the. reporting period. Although these estimates are based on Management’s best
knowledge of current events and actions, actual results.may ultimately differ from those estimates,

Estimates and judgements are continually evaluated and are based ‘on historical experience and other faciors,
{ncluding expectations of future events that are believed to be reasonable under the circumstances.

The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabllitles within the next financial year are discussed below:

° Werlt in pregress

Worlc in progress is stated at cost plus any attributable profit lass any foreseeable losses and less amounts
recelved ar recelvable as progress payments. The cost of work in progress includes materials, labour and
direct expenses plus attributable overheads based on a normal level of activity. The Company uses its
judgment to select a variety of methods and make assumptions that are malnly based on market conditions
existing at each reporting date.

B, Other operating income

2016 2015
UKe UKE
Interest incoma 8 62
Rental Income 833 2,167
1,001 2,228

G, Expenses by natura
2016 2015
UKE UKE
Audltors' remuneration 3,000 3,000
Other expenses 52,310 7,110
Total expenses £5,310 10,110

13
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FULHAM BARONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Period from 1 September 2015 to 31 December 2016

7. Finance casts
2018 2015
UKE UKE
Net foreign exchange losses 387 29
Interest expense 113,004 94,269
Sundry finance expenses 8,513 370
319304 94,668

3. Tax

The corporation tax rate Is 20%.

B, Inventories and werlt in progress

2016 2015

v UKE UKE

Work In progress-Land and Bulldings for Resale 2,106,452 1,732,790
é&ﬂﬁsﬁgg 1,737,790

Inventories are stated at cost. The Company owns Land and Buildings known as "The Barrow Boy Public House" at
308-310 NMorth End Road, London SW6 1NQ registered at the Land Registry under Title number LN252786. Planning
permission was obtalned to redevelop the upper fioors for residential use,

10, Recelvables

2026 2015

11143 uke

Shareholders' current accaunts - debit batances (Note 15.2) - 13
Refundable VAT 5,655 3,197
_4,655 3210

The exposure of the Company to credit risk and impairment losses in relation to receivables is reperted In note 3 of
the financlal statements.

11. Cash at bank and In hand

Cash balancas are analysed as follows

2018 2015

UKE UKE

Cash at bank and In hand 344,023 45404
344,033 35,404

The exposure of the Company to credit risk and impairment losses in relation to cash and cash equivalents Is
reported in note 3 of the financial statements,

14



FULHANM BARONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Period from 1 September 2015 to 31 December 2016

12, Share capital

2016 203€ 2015 2015
Number 6f Number of

chares UKE shares UKE
Authorised
Ordinary shares of UK£1 edch 180 100 160 100
Issued end fully paid
Balance at 1 September 1400 108 - -
Issue of shares — = 100 100
Balance at 31 December/ 31 August 100 109 100 100

Upon incorporation on 14 August 2014 the Company Issued to the subscribers of its Memorandum of Assoclalon -
ordlnary shares of UiE1 -each at par.

13. Borrowings
2016 2015
Uite UKE
Mon-current berrowings ‘
Bank loans ~—L800.000___1.002.000
Maturity of non-current borrowlings:
2036 2015
UKe CUKe
Between two and five years 1,200,000 1,002,000

The bank loans are secured as follows:
By mortgage against Imniovable property of the Company

The loan s subject to a floating interest.rate equal to 4.5% per annum abdve the Libor as varied from time to time, -

14, Trade and other payables

2018 2015

UK= UKE

Trade payables N 3,785 13,261
Sharehalders' current accounts - aredit balances (Note 15.3) 579,400 567,138
Acquals 23,587 76,454
Other credttors 150,000 155,000
Payables to related companies (Note 15.1) 75,600 75,000
831,782 886,853

Less non-current payables: (884,400) (651,638)
Current portion e BT 382 235215

15, Related party bafancas
The Company is controlled by the following individuals, each of them owns the below % of the Company's shares,

Francesco Rizzo - 33%

15



FULHAM BARONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Period from 1 September 2015 to 31 December 2016

15, Related party balances (continued)
Paolo Balestra & Casella Mara - 13%
Investartone Advisory Ltd - 16%

Silvestri Carlo - 19%

15.1 Payables to relatad parties (Moke 18)

2016 2015
Namg Nature of transactions UKE UKE
Glovanni Primo Losi Finance 30,000 30,000
Amex Estates itd Flnance 20,020 20,000
Setha Lid Finance 28,000 25,000
75,000 75,000

18.2 sharcholders’ current accounts - debit batances (Noto 10)
2016 2015
UKE UKE
Paolo Balestra - 13
- 13

The shareholders' current accounts are interest free, and have no specified repayment date.

15.3 shareholders' current acoounts - credit balances (Note 14)
2016 2015
UKE UKE
Francesco Rizzo 218,967 197,192
Investartone Advisory Ltd 103,284 127,984
Mercury Properties Management Ltd 48,481 33,981
Silvestri Carlo 323,481 103,981
Paolo Balestra & Casella Mara . 84,487 104,000
572,400 567,138

The shareholders’ current accounts bears no interest and have no speacified repayment date.

16. Contingant Habilities

The Company had no contingent liabilities as at 31 December 2016.

17. Commitments

The Company had no capital or other commitments as at 31 December 2016,

18. Events afier (e reporting period

There were no material events after the reporting period, which have a bearing on the understanding of the financial

statements.

Independent auditor's report on peges 3 ant S
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FULHAM BARONS LTMITED

DETAILED INCOME STATEMENT
Period from 1 September 2015 to 31 December 2016

2046 2015
Page UKE UKE

Other operating income
Bank Interest 68 62
Rental income 833 2,167
3,001 2,229

Operating expansas

Administration expenses 18 {55,310) {8,230)
Selling and distribution expenses 18 - {B8D)
Operating loss (54,309) (7,881)
Anance costs 19 (119,004) ____ (94.668)
Net loss for tha perisd/year bafore tax o (374:283) (102,548)
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FULHAM BARDNS LIMITED

OPERATING EXPENSES
Period from 1 September 2015 to 31 December 2016

2016 2015
UK UKE
Water supply and cleaning 15418 2,023
Insurance 9,033 -
Sundry expenses 31,693 -
Auditors' remuneration 3,000 3,000
Accounting fees 8,000 4,207
Legal fees ) 16,596 -
Light and Heat 663 -
55,320 9,230
20816 2015
17243 UKE
Selling and distribution expanses
Advertising - 880
- 880
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FULHAM BARONS LIMITED

FINANCE COSTS
Period from 1 September 2015 to 31 December 2016

Finanoce costs

Interest expensa
Loan interest
Other Interest

Sundsy finance expenses
‘Bank charges

Net foreign exchange losses
Realised foreign exchange loss

2016 2015
UKE UKE
83,967 45,889
27,037 48,380
8,513 370
_asy 29
119,904 94,668
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