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Charge code: 0917 3889 0009
Persons entitled:  SITUS ASSET MANAGEMENT LIMITED (AS SECURITY AGENT)
Brief description:
Contains fixed charge(s).

Contains negative pledge.
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9173889

Charge code: 0917 3889 0009

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 2nd November 2021 and created by HOTEL COLLECTION
HOTEL NO. 2 LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 16th November 2021 .

Given at Companies House, Cardiff on 17th November 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Certified a true copy save for the
material redacted pursuant to
§859G of the Companies Act 2006

Brodies LLP
Solicitors

EXECUTION VERSION

_ Date: 11 November 2021
SCOTS LAW ASSIGNATION OF RENTS Ref: APO13.5

by
_Hb’tél_._cm_,l;ﬁcﬂéﬁ H.bfrEL'Nc:_; 2 L:ﬁniTﬁEt}_
_ "-aé- Cha}gar
“in favour of -

 SITUS ASSET MANAGEMENT LINITED
as S_écl;rity-_&‘géﬂt .

'RE: Carlton Hotel, 19 North Bridge, Edinburgh

_Brodies LLP
15 Atholl Crescent
Edinburgh EH3 8HA
T: 0131 228 3777
~Fr 0131 228 3878
. DXEDIOD .
Ref: MXM.KLRF.APO13:5
- 2021

ENUGHTENED THINKING
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For the purposes of the Legal Writings (Counterparts and ﬂﬁisvery} {Smﬂand} Act 2015, this
Aﬁslgnaiu}r‘f is ﬁﬁ!wereﬁ ofr . Lo PIGEMEE L T

. As-siamﬂam OF RENTS by -

i3

HOTEL C‘OLLEGT!GN'HBTEL NO. 2 LIMITED, registered under the Companies Acts (Registered

Number {39??3889) and 1avmg its Reglstemd Cifice now of sometime at 2nd Floor 167-169. Lvreat'

-Portland Street, London, Engtanci W1W5PF and now of intendéd to be at 42—44 Grosvenor Gardens_ :
-London SW‘IW 0B {the “Chargcr") S

in favour 'c‘:‘f_ _

_ SI‘FHS ASSET MANAGEMENT LIMITE& ‘a company :nccrperated in England and Wales w;th
_campaﬂy Aumber 06738409 and having its registered office at 34th Floor 25 Canada Square, Canary-_
' Wharf London, Eng!and E14 5LB, as security trustes for each of the Secured Parhes (as defmed-‘ '
'_below) (the “Secuﬂty Agent“}

BACKGROUND:

The 'Cﬁa'r'gor en{ers'-irﬁjfa this Assignétiéh'_ih'_c'on'ﬁecﬁon with thé Fééi!i’ﬁes'. Agreement (as defined b’efo\&)'.

A1

‘IT IS AGREED AS FOLLOWS:
' Definitions ahd‘-interpfe'ta'ti:ons
k Deﬁni’t’idﬁs_

" In this Assigniation:

"Event of Default” has the meaning given to 'it'i'n__ fﬁe Faciliﬁés‘-Agr‘ee'meht-;

."Facilities Agfeement" means the- fac:lttles agreement dated oni or prior to the date of dehvery of this.

Asmgrzatnon between, amungst ethers, HPREF Il Conrad UK Investments Limited as the: Eorrower
HPREF HUK i\mnonty Holdings Limited as the Original Guarantor, the Arranger, the Agent, the Security .

: Agent and the Lenders (each as defined il that agreement as. aménded, varied, restated, novated or .

suppiemented from time to tlme)

“Finance Document' has the meaning given to it in the Facilies Agreement, and "Finance

_ ‘Documents” shall be construed accordingly; .

Leases" ni’feans: '

(@ each of the leases, licences and rental income guarantees deta;led in Part 3 of ihe
Schedule to this Ass;gnatrnn '
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any other lease or licence which the Securily Subiacts may &t any ime be subjedt, and
Ay ulmrmns—aws? CTena's nhiaﬂatmm Ty ;ﬁ'iks) abrve

and "Lease” shall be constried accordingly;

"“Obligor" has the meaning given to that term in the Facilities Agreement;

"Party" means a party to this Assignation;

"Rental Income” means the ag'grégaté- of all amounts: paid oF payable to ‘of for the account of the

.Chargcr’ in connection with the letting, licence or gtant of other rights of use or occupation of alf or any

part: ‘of the Secunty Sub]ects under the Leases (WIthout double- countmg) mcludmg each of the -

*following atnounts:

(@)

®)

oy

:(’f} -

)
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rent, l'ic'eriﬂézfées.and equivalent amaunts paid or payable;

anystim feceived from any dépt:\'si't_l'ie'td a8 security for performance of a Tenant's abligations:

a sum equal to any apportionment of rent allowed in favour of théich_a_rgar;_

any other moneys paid or payable in respect of accupation and/or usage of the Security
" Subjects and any fixture and fitting on the Security Subjects including any fixture or fitting o

the Security _'-S_ufbjé'cﬁs. for display or advertisement; on licence or otherwise;

any surn paid or payabf-é-under’*“ahy policy of insurance in respect of loss of rent or interest on-

rent;

any sum paid or payable, or the vaiue of any cansrderatmn glven for the grant surrender _
.amendment supplement waiver, extension or release of any E_ease

‘any sur paid orpaya'ble in respect of a breé’ch of"do’v’é’nant,' undertaking or dilapidations under

a"ny- Lease-and' fot expenseé 'i'n'c'u'rred in relation 'to-'a'ny such breach;‘

any sum pald or payabie by or dfstrabuhon received or receivable frem any guarantor of any'

Tenant under any Lease,

‘any Tenant Contributions; -

any contribution to & sirking fund paid by 4 tenant under any Lease;"

'-'a'ny.'c'onfri'bution by a Tenant to ground 'r‘eh_‘t due under f'ar'i’y' Lease:




i) any interest pald or payable on, and any damages. compensation or setllernent paid or
_. f ¥
payable i fespeci ol any st ré»fr?r'w i ahiove jesk any refater foes cmci EXpEnLes Inge urimi

(which have not beer :Hmbuueu by @fmmﬁ DEISOH} DY {ihve Chargon and
{rm) &y amt}uns it respect of or which rep'resemts\fM“:_
"Schedule" means the schedirle in three parts annexed and exectited as relative hereto;

“Secured Liabifities” means all present and future obligations and liabilties (whether actual of
'contmgent and whether owed jointly of severally or in any other capacity whatsaever) of gach:
Transactlan Obhgor fo ahy Setured Party undsr each anance Document

"Seeured Party" has the meanlng gwen to it in the Facilities Agreement and "Secured ?artfes” sha!i -

" be construed accordsngly!

. “Security Assets” means all assets of the Chargcr the sub;ect m‘ any ass;gnat{on or Securaty created :

by or pursuant to thls Asmgnatnon

'."'S'et:'urity Period" mea'ra's the p'e'rio'd begih‘hi’n’g' on the date of &éﬁ'verff of this Assignation a'ﬁd ending
on the. date on which the Secured Li’ab‘ilities’ have béen irrevocably and unconditionally paid or
disahat‘ged in full and no Finance- Party is under aray further actual or contmgent obligation to make _
: édvances ar provide other fanancsai accommodaiton to the Chargor or any other Obllgar under any of

the Fmance Doctirments:

"Security. Subj'e'c'és" means ALL and WHOLE thie subjects known as Carlton Hotel, 19 North Bridge;
Edinburgh EH1 18D being the subjects reglstered in the Land Reglstemf Scotland under Title Nurmber
M!D’ISSBS‘!

“Tenant" _f'ﬂe'ans_ e-aéh tenant for tﬁé.time_ being and from time to time under any Lease; |

“Tenant Contrlbutlons" rrieans any amount paid &r payabie to the Chargor by any Tenant under the
‘Leases or any other océupier. of the Security Subjedts, by way af.

(ay cer_\'tributidn to:
() ‘ground rent and any other sum payable by it under any Lease;
iy .iﬁsura'ncé'prémia;' :

(i) the cost of an insurance valuation;
{ivy & service or othe'r"chérge in respect of the Chargor's costs in connection with ariy
rmanagement, repair, maintenance or similar abligation or in providing serwces toa

- Tenant of, or w;th respec:t 1o, the Secunty Subjects;

Wy a reser\'/e or sinking fund;
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:"1,-'5'

{vi) the Chargor's cost of (mmivnm with applicable Ea\m and regulations relating 1o the
Secirily b ub;m; o

{sii) sy eRpEites Nourad hrespect ot = breash uici:m'aﬁali urieerlakig o i i1 apldation
- where such contribution is fo. be applied in remedying such breach or discharging
such expenses; and

(b) VAT

"Transaction Obligos” has the mieaning given to it in the Facilities Agreement.

Tefrns defined in othier Finance Docufents

Unless defined in this Assignation, or the context otherwise requiires, a term defined in the Facilities

Agresment or in any other Finance Document has the same meaning in this Assignation or any notice

- or intimation given under or in connecﬁon“with-this A‘ssig’n'aticm' -as if all references in those definad -
ferms to the Facilities Agreement ar other Finance Documents wers a reference to th:s Assrgnatmn or

“that nottce or lnttmatmn

Constiuction

484 ‘Clauses 1.2 (Construction)-and 1.4 (Currency symbols and definitionsy and (as applicable)

1.6 {Luxembourg terms)y, 1.7 (Duteh ferms) and: 1.9 (Scottish tenns} of the Facilities.
' Agreement will apply as if incorporated in thls Ass;gnatlon or in any notice or mtlmatmh E
given under or in connection with this Asszgnatio_n,_ and as if ail refererices in that Clause
to the F.a'ciEifE'e's-AgreemEnt were a reference to this A-ssign‘aﬁon;br that notice or Ehﬁrﬁ:é'tiicn,..

132 This Assignation is a Finance Document.

Application of p'rdv_iéi'dﬁs- in the Facilities Agreement

Clause 33 (Notfces) of the: Facilities - Agreement |s deemed to form part of this Assrgnahon as if
-expressly incorporated into it and as it all feferences in that clause to the Facilities Agreement were
. references to this Assignation.

No obligation _

The Security Agent shall not be under-any obligation in relation o’ the. Security Assets as &
consequence of -this Asmgnatlon and the Chargor shall at-all timés- remaln fiable to perform all -
- -obiagahons ex;:}ressed to be assumed by it in respect of the Security. Assets '
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3.1

32

3.3

51

52

Undertaking to pay

i -'i_.ih:;‘l'i"g_;r}l tirceriakes o HW mecurty Avenl tas nsiee o he Secured Frarties) thal ihshail oy

demand of {he ﬁ)CCUsEty /\gu"}ﬁ pay o disehal QL ihe Secu re,d Liabmt g5 i the anner provided for i

‘the Finance E}ocumenh

‘Common hravisibﬁs
Al the secﬁrity' éoﬁs’t’i&uied.by or puféﬁaﬁ‘_’t to EhiéAssi’gh’at_i'ﬁn is:
: 'jt:re.ated'vvith-_aﬁsciute Wéfré'ﬂ'd'ice-; _

' _'c:reated in famur of the Security Agent as trustee for the: Secured F’artles and the- Securlty Agent shall -

hold the benefit of this- Assrgnation and the Secuﬂty created by or pursuant to'it on trust for the Secured '

Partigs: and
* continuing security for the payment and discharge of all the Secirred Liabilities.
' Assi'gna'tibﬁ in set:uri_ty-

-~ The Chargoras a cantmumg security for the. paymeﬂt and satlsfact:on of alf the Secured Llab;hties- _

hereby-assigns’ fo the: Securify Agent the Chargors whole entitlement to receive the: Rentai Inicome
from the Tenants and from any rental i mcome guarantar under the Leases

Intimation

© Intimation

The Chargor undertakes forthwith on the date of delivery of this Assignation, to intimate to the Tenants
and any applicable rental income guarantor under the Leases and any such other relevant third party -

as the Security Agent shall reasonabfy reqwre the fact that the Chargor has assighed thé Rental
“Income under the Leases in'security to the: Secur:ty ‘Agent, such mt:matlon to be substanhaily inthe
form set-out in Part 1 of the Schedule fo this Asmgnahon and the Chargor will use reasonable
'-_endeavours to procu_re that the Tenants- and such-rentai_ income ‘guarantors shall give an

acknowledgement to the Security Agent in the form set out inPart 2 of the Schedule to this Ass;gn'af;on,l

New leases/devolution of tenant's interest

Subject to the temis of the Facilities Agresment;

5.2.1 ‘In the event that any Hew Lease of the Security Subjects is entered into after the_-d:été of .
delivery of this Assignation, the Chargor shall grant a new assignation of rents in terms
matetially the same as this Assignation’ p‘rd-rhptiyj and within three Business Days .c_')f' :
‘execution of such new Lease by the Chargor, and .'the.C.hérgér shall forthwith intimate the
granting -of the same to the tenants tnder stich new LEase and any applicable rental
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6.2

74

income guarantor under such new Leases and lo such other relevant parlies as the

Seurity 'ﬁtgsz«:ni -*'E(L?i_!ﬁ’ii’z"fﬁ

ha the we:m mzv fJEJs ited wmqnaimn of ;Jumrﬂe:u s:{wc}!utia.i uf & Te ralt's Eﬂfiiﬁai i

¢
[
B3

- a Lease he Ghargor shalt forthwith r;cmfy the Security Agent of such- asmgnatlm i
devolutlon and shall forthiwith mt mate this Asslgnailm'} to the transferee in ammdance with-

Clause 5.1 {infimation).

Provisions as to security and perfection

" Restrictions on Dealing.

Except where agreed in Wri_ting' by the' Security Agent or as pérmifté’d"unde.r'.fhe Finance Documents,

‘the Chargor will not at any time during the Security -_Pe'riod:créate of permitto .s?ub'sist any Security over
~ali or any part of the Security Assets or dispose of or otherwise deal with all orany part of the Security’
Assets. ' ' ' '

: Deposit of title deeds

The Chargor shall:

621 promptiy upon the date of delivery of this Assignation deposit (or procure the deposity with -

the Secunty Agent all deeds, certrﬂcatas and other documents canstltutmg or evidencing
itle to the Sesurity Assets: and '

622 depositwith the Security Agent at any time thereafter any further siich deeds, certificates,

instruments of transferand other documents, pmmptly upor& cormiing into pcssessmn of any'
of th use 1tems

or Gtherwise procure tﬁat such deeds; ée’rtiﬁcate's and other documents canstitutingi"of avidencing title -
'to the Secur:ty Assets are heid to the ordet of the Securlty Agent by a f:rm of sohmtors approved by

'Furthe_-r Assurances

The Chargor shall _-rpré'mptiy;' at its own cost, :take"al't such action (including filings, registrations and -

“hotatisations and applying fo‘r_r'eli_ef against forfsiture and/or irritancy) and execiite all such documents. -
(including assignments, assignations, transfers, mortgages, standard securities, pledges, charges,
Tiotarisations, registrations, notices, intimations and instructions) as the Security Agent may require to;

AR create, peifect, protect and/or maintain the secirity created or intended to be created.in -

- respect of the Security Assets in accordance with the rig'his"'vested in- it under this
ASSlgﬂa’tIDn {which may include the exacution by the Chargor of a standard secunty
" tharge,. asmgnaﬂon over al! or aray of the assets constttutang, ot intended to constltute the
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Securily Assels) or ko ii‘;e exgicise of any m‘ the: fighls. powers and remedies of the

picie imty Ageﬂ provides] by of plirsusni o this A ifcrmim rr by lgiw, .

4.2 while and Everit of Defaull s conlinuing, facitate the realisation of the Security Asséts,
“ahd/ol ' '
743 facilitate the transfer and/or.assignation of any guarantee granited in respect of a tenant's:
' 'bb‘ligatimns- under any lease c':r:ii'c’:érace'_df the Security Subjects to any successor landlard
~on and atarny time after the _se‘tﬁurity created by or pursuant to this Assignatiaﬂ.'h'as become
énforceable in accordanice with Claiise 8 (Enforcement of secufity).
8 :'En.fc)féement_of security -

8.1 On 'ahd_at‘ any time after the occurrehce of an Event of Default (for as long as 'i't_"_is éont'é'nu'ing);thé
Security created by or pursuant to this Assignation is, immediately enforceable and the Security Agent

may, without notice to 'tﬁe’-'t;':h'érgj_o_r_p-r 'pri'or-aUthorisation' from-any court, in its absolute discretion: -

8 144 enforce.all or éray"_par't-of this Sééurity-(at 't'he.ti'meé; in the méh‘rier'and o the
- terms it thinks fit) and take possession of and hold or dispose of all or any

part of the"Secu'r'i'ty Assets _(at the. times, Etfl' the manrier and on the terms it

. thinks fit {including whether for cash or non-cash consideration)): and-

8412~ exercise all orany of the rights; powers, authorifies'and-disc’:r'eti'dhs coriferred

by thls Assrgﬂation or by law (as varied or. extended by this ASSEQF‘IEUOH} on
~ creditors.

82 'Wi"th-mut -}ﬁ;f‘ejtjdi'ca to the generality of ciause 8.1, following this Assignation becoming enforceable the

Security 'Ageﬂ"t shall be entiﬂed'(iﬁ'u't"'is‘ not obliged) to exercise all andfor. any rights- and: powers in
“relation to the. Rental Income which colild have been exercised by the Chargor mc%udmg {without

mrtatxon)

8o

g

power to-réceive: all orany money payabEe i respect of of ih connectlon wnth the Rental
Incorme-or any part of them

._:power fo negot;ate campromrse andior agree any d;spute arlsmg in connecﬂon w;th the"

. Rental Income; and

82,3

to receive and to apply any or all of the 'R_en'tal Income in or towards the satisfaction of any

“sum hereby undertaken to bé ga'id' by the Chargor.
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10.2

i1

Apphication of moneys

Al monevs receved orrecovered and any not-cash recovenes made of received by e Securily

;gb prrsuant 1o his Assignation.or the pov ers conferred by i shall (subjest to the claims of any

-persan Having pn@z :|ght$ iherato and by way of vanatmm of the prQVISIOﬂ‘S of any apphcable laW} be:

applied first in: the payment or_other dlsahaige of the cogts charges and expenses incurred and _
_paymarzts_made_by the Sec.:urlty Agent; the payment of other dmcha_rge_ of the Security Agent's:

“remuneration and the discharge of any liabilities incurred by the S‘ecwify Agentin, of incidental to, the
“exercise of any of the Security Agent's powers, and thereafter shall be applied by the Security Agent.

(hotwithstanding ariy pUrported apprc'pr'iatio'n by the G.h‘a‘rger)_ in -@ccordance with the terms. of the -

Facilities Agreement. -

- Protection of puréhas’ér&s*

Consideration

The receipt of the Security Agent shall be conclusive discharge to a purchaser and, in making any sale
or disposal of any of the Sécurity Assets or making any acquisition, the Security Agent may do so for

" such consideration (whether cash or nonscash), in such manner and on such terms &s it thinks fit.

Protection of purchasers -

Mo purchaser or other person deahng with the Secunty Agent shall be bound to mqu;re ‘whether the.'

- Tight of the Secunty Agent to exercise. any of its powers has arisen of bename exermsable or be-
" coneerned with any propristy or regufarity ori the part of the Securlty.Agent in such dealings. -

~Power of Attorhey
Appointment and powers

' The Gh'é.rgtir irrévbcabiy appoints the Security Agent to be its ﬁ#andaféry andétt’o’rn*ay and in its name;

on ts behalf and as its act and deed to execute, deliver and perfect all dacuments and do ali ’Ehlngs
whlch the mandatory and attomey may consider to be requ:red or désirable for:

-"1"1;1,1_ ~ cafrying out any obtigation.-'i'mpa.se'd on the Chargor by .-ihis_.Aésignzaﬁon or ary other

- agreement binding on such Chargor to which the Security Agent is-party (including the.
- execution and delivery "o'f'an'y deeds, charges, standard securities, as’s’ig’hmeﬁt’s .
'-ass:gnahons or ‘other security and any transfers of the Secursty Assets and perfecting
“andfor releasmg the security created or mteﬂded to be created in respect of the Secunty-‘
-Assels): ' '

11.4.2 -.ena_blih'g the Security .Agent to exercise, or delegate the exercise of, any of _'t'ﬁe.rig'H'ts,
~powers and -authorities conferred on them by of pursuant to this Assignation or by law
(including, after this Assignation has become enforceable in accordance with Clause 8: -
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112 -

12

121

199

R

{Esftorcement of secuiiiy), tl eexercse ol any tgnt of an owner of the Secwrity Assets),

24

1112 shabling the S{i{;m’i‘iy Agent 1o i’rar‘*.;;if’c; and/ot assign .'j'i'“'.y'gu.a:"antct:- granted i respect of
' 4 tefant's obligat ans under any lease or licence o?the Sacurliy Subjects lo'any succe so
fandlord on dnd at any time after the sec;ur:ty created by of pursuant to this Asmgnatmn
has bectme enforceable in accordaﬂce with Clause 8 (Enforcemem of security),

prowded that the Secunty Agent wr[t riot exercise the powers granted Lmder this Clause 16 1 unless: a

' .'De?auft i confinuing.

Ratifiﬁaﬁo‘ﬂ '

_ _The t’i‘ha‘rgc’r shall -rafti'fy'a'nd confirm all -’fhings-doh_e' and all documents executed by any -mahd-aio_ry :
and attorney in the exercise or purported exercise of all or any of the mandatory's or attorney's powers. |

Effectiveness of security
' C‘dntinU'ing's'ECuri'iy' :

A 'The Securlty created by or pursuant 1o thls Asagnat;on shall remam in full forca and effect..ﬁ

as a conhnumg Security for the Secured LlelllthS unless and until dlscharged by the-
--Secunty Agent irt. wrltmg

1212 Nopartofthe Security from time to time intended to be constituited by this Assignation will
be considered satisfied or -d‘is’cﬁharg_e'd by an intermediate payment, "discharge or.

* satistaction of the whole or any part of the Secured Liabilities.

Cumulative rights

The Security created by or pursuant to this.Assig’nat'ion shall bé cumulative, in addition to-and

independent of every other Security which the Security ;ﬂ(gé_nt orany Secured Party may at any fi_m'e. '

-~ hold for the Secured Liabilities or any other obligations or any rights; powers and remedies provided.
5 by law-and shall operate as an independent security notwithstanding any receipt, release or discharge
“endorsed on or given in respect of or under any such other Security. “No prior Security held by the.
“Security Agerit {(whether in. its capacity as trustee or otherwise) or any of the other Secured Parties-

over the whole or any part of the Security Assets shall merge into the - Securuty canstituted by this
Assngnat:an '

- 57805565v4
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2.3 Ne prejudice

'i e Sen miiv rrgsded h\,a cepursuant to this Assignation shaflnon be prejudined by aty L unernforee ’3!);.
ia;val d:ty of any othier uq:wmcm af dociment-af by an} firiz o i euigence. gian{ad o the Chargor
: oe‘ any csther person, by 'the-Securriy Agem {whethér inits capacity aé trustee (}l'othe'rw"'se) or-any of
the other Secured Parties ot ‘by-ary variation of the terms c::f the %rusi UpDﬂ which the Security Agent:
holds the security or by any other thmg which m;ght otherwise prejud;ce that Sectirity. '

124 Remedies am:;_-wa'ivémr

No failitre on the part of the Secuiity Agent to exercise, nor any delay on it part in exercising, any
right, power or remedy under this Assignation, shall operate as a waiver of that right, power or remedy .
or constitute an -eléCtEon’ to affirm this Assignation. No efection 1o affirm this Assignation an:the part of
the Security Agent shall be effective uniess it js in writing. The rights powers artd remedles prowded :
“in this Ass@natton are cumulative and not. excfuswe of any pmwded by law. - No smgie or partial
exercise of any right, power or remedy shall preciude any further or. other exercise of that or any other”
fight or remedy.

12,5 No liabitity -
‘None of the Security Agent nor its nomines(s) shall be liable:
12.5.1 ~ “toaccountasa érédit@r-_(’)r c_r'ed_itar"in.pbss-es'si'on;_-cr“

4962 for any Ioss arising by reason of taking any action permxtted by this Ass:gnatlcn oF any
* neglect ot default i i connectlon with the Security Assets or takmg possession ofar reahsnng .
all or any pait of the Securaty Assets '

. exc:ep{ in the .ca'sei of 'g_ross-n’e'g'lig'ehcé or wilful dafaullt upon 'ité"pa‘r't_ .
12,6 Partial invalidity
_Ifat any time; any provision of this Assignation. is or becomes illegal, invalid or ur’aéh.ft’:rceabi'e_ih_-any
réspect under the law of 'anyjurISdEcti'o'n neither the legality, validity or. e‘ﬁ'fd'rc'e'abi!ity of the. re’mainin'gf
_ 'prowsmns of this Assignation norof such’ prowsmﬂ uncfer the laws of any othet jutisdiction shali in any
~way be affected or impaired thereby and, if any part’ of the security intended to be created by or.

~pursuant to this Assngna‘uon is invalid, unenforceable or meffect:ve for any reason, that shali riot affect -
. or :mpasr any other part of the. secur:ty '
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327 Waiver of defences

The (‘vl'}ﬂgm‘{cwl:E-‘- (518 L?ésir_“'i ihve Securdy rwzai& 1y the Gharoor unded thys Assigfhistian and e righis g

remedies provided by thi !\w;qr‘a;an wilt ol be atfetted i;aj ary act, omission, matiel of thing wivich,

but for this G]éuse‘_’i’?.'?, would reduce. release o prejudice-any of 115_ obligations under, or t‘h_e.:_?;'ecu'ri'fy_-
created by, this Assignation and whather o fiot khown to the Chargor or any S‘ecuz‘ed"P:a'rty inclirding:

127 any time, w'a'i.ver or consent g'ranii:eci to, or composition with, any Cﬁbli’g@? or other person;

12.7.2 - the release of any other Obligor or-any other person under the terms of any-composition
or arrangement with-any creditor of any Obligor; .

' ‘1_'27;3" the ta’kihg.'\;ériaiiah, compromise, ex'change,'.renéwal go-l_“"reléasé-cjf;' or 'réfusat of neglect
ta perfect, take up or enforce, én'y rights against, or Security over assets of, any Obligorof
other person ot any non-presentation. or -now- observance of any furmatzty .or other
'reqwremant in respect of- any instrurnent o any failure to reahsa the full value of any:
Security;

1274 _any incapacity or lack of power, autharity c'>.r-léga'l_' personality of or dissolution or changein. -
the -mé_mbers or status-of, any Obligor or any othier person;. -

12.7.5 - any amendment, novation, supplement, extension (whether of maturity of otherwise) or
- restatemént"(in'each case however fundamental and of _W"hats'neve’r hature, and whether
- or not-more aneraus) or replacement of a Finance Docutment.or any other docurnent of
- security or- of the Secured Liabilities {including, ‘without limitation, any change in the
" purpose. of, any extension of, or.any variation-or mcrease in-any facility or armount made
avatlabia under-any facility or the addmon of any new facility under any Fmance Document
or other documents) s ' ' ' '

-'12‘..-7',_'6:' - any u'nenforceabili'_ty. Alegality or i'n'val_i:éiity' of any o_blfg‘"at’ion of “any ﬁér‘son- under -anhy-
_Fin-ahc'e- Document or any other document or Security or of the Secured L'ia:biliﬁes;' and

11277 any insolvency or similar proceadings.
12,8 Chargor intent

 Without prejudice to the generality of Clause 12.7 (Waiver of de'fé_ncéS), the Chargor expressly
confirms that it intends that the Security created under this Assignation ‘and the rights and remedies
“arising thereunder, shall extend from time to time to any (however fundamental and of whatsoever
nature, and whether or not. more oherous) vatiation, increase, extension or addition of orto any of the
Fmance Documents and/or any famhty oramount made available under any of the Fmance Documents
“fof the purpcses of orin connectton with any of the following: - acquisitions. of any nature; mcreasmg
- wark;ng capltai enablmg investor distributions ta be made; carrymg Gt restructurmgs refmancmg :
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exlsting faciliies. refimancing any other indebtedness, making lacilites available to new borrowers,
any oihervarigion or extension of the purposes for widch sy such ety o gmount rmghi e rhatie

avaiiable tom Imedo dme and any jees. costs andionexpenses assocaled with any of ihe foregoing.
2.8 Imimedisie récourse

.Th'é.._(iha'rgm waives any right it may _ha\}é' '{)f'_ﬁ'rSt -rec;’uirihg any Secured Party (or any"'{?u*steg'g.r agent.
G'r"a its behalf) to proceed against of enforce any o'ther'fighfs- af Sec’urity of claim payment from:any
: other parson. before claiming from the Chargor underthis Assignation. Thls waiver appifes ;rraspec;tive .
“of any law or any provision of this' Asmgnanon to the coratrary

12.10 | Defe‘rral 'df rights
- Uﬁfll the end of the Seeunty Penad the Chargmr w:ll hot exercise any. rlghts whlch it may have by
reason of perfermance by it of its cbhgatlons under this Assignation:
12901 to be indernnified by‘ an-Obl’igor;
12102 _Eo claim any . contribution from any guarantar of any Obhgors obhgataons under this
Aswgnatlon
12103 to take the benefit (in whole or in p'art"and"w'héthler- by wéy of su’bmgaﬁo'n or 'c‘:t'h'emis”e)'. of
-any right of the Secured Parties undef this Assignation or of any other guarantee or
'_Securlty taken pursuant to or in cornection with, this Assgnahon by any Secured Party
12104 to bfing'légat'bf'ntﬁér pro-ce'edings'for an order requiring any Obligor to'make any payrient;
o _'or perform - any obllgatlon in respect of wh;ch any Ohilgor has gaven a -guarantes;
'undeﬁakmg or mdemmty under any Fmance Document:
12105, toexercise ahy' right of se’t—off against any Obliger: or
“12.10.8. toclaim or p'rove-as;a 'cr?edi'to'r"bf"a'ny Ob’E’igor' ir_"f' céo'mjpetit'f_un'Wit.h'-'afny-secured Pa’rty.. '
12.10.7 " Ifthe Chargor receives any benefit, payment or dtstr:button in relatlon o such nghts itshall
 “hold that . benefit, payment or distribution to the extent necessary to enable all amounts
‘which may be or -be_come payable_ to any Secured Party by the Chargor under-or in
connection with this As’sigh'at'"ic)h to-be repaid in full o trust for the Security Agent and shall.
promptly pay or transfer the same to the Secunty Agent orasthe Securlty Agent may direct
'-"for apphcat[an in accordance w;th Clause 9 (Applicatior of moneys}
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12

13

13.1

43:2

133

44

indemnity

S T he Lharao stell promimly on tjiema!wi -im.ie&'nmfv ﬁw_f securly Agent s agerits atiomney

and ra“.gsuigalum agaum any action, proceeding, olaims, lusses, Tabilities and wsi& which
Remay. glistain as a consenuence of any breaﬂh by the G xargm of the pmv ions-of this
.Asmgnatmrz the exercise or purported exercise of any of the ﬂghts arich powers conferrad
on them by thzs Assignation or otherwnse relating to the Sac:urrty Assets. -

421 12 The Ghargor shall prcmpﬂy on demand mdemmfy each Finance Party and each. oﬁlcer or

emp!oyee of a Finance Party, agams% any cost, k}ss ar iaabmty mcurred by that Finance
Party {orafficer or employee of that Fmance Party) in conneohon with or ansmg aut of the
Acquisition- (lncludmg buf not fimited to those ingurred in connec;taon with any litigation,
“arbitration or admm;stratlve _proceedmgs or regulatory enqu_n‘y concemmg. the Acquisition), -
unitess such loss or liability is caused by _-'the gross negligénce or wiiful'miscd_nduct' of that
‘Finance Party (or employee or officer of that Finance Party).

Prior security interests.

Fn the event of any - action, proceedmg or step bemg taken to exercrse any powers or remedies

-'cc:nferred by any prior ranking Sectirity. agamst any of the Secunty Assets of in cage- of exercise. by
'the Securuty Agent of any power of sale under- this Assxgnatton the- Secunty Agent may redeem such.

prior Securlty or procure the transfer thereof to itself.

The Sscurity Agent imay settie and agree the accotints of the priar Security ahd any accoliits so settled

anhd :’agfeed wii] be conclusive and bind’ing’_on-fhe ‘Chargor.

-Alt prmcrpai monéys, mterest costs, chargas and expenses of and ancmlentai te any redemptzon ar.
_ transfer-wil be pald by the Chargc:r to the Security Agent on demand together with accrued interest
'thereon as well a8 before decree of judgment at the rate from time to time. apphcable to unpa:d sums:

of incurred unttE payment thereof {as well as after as before decree or Judgment)

Sfu-bsequent sﬁecurity'in't'ere'sts :

If the Security Agent acting in its capacity as triistee or otherwise or ahy_-cf'th'e sther Secured Parties

" atany time receives oris deemed to have received rotice of any subsequent security, assignment,

‘conveyance, assignation or transfer affscting all the Secufity Assets orany part of the Security Assets

j wh‘ic’h"is"'prchibited by the terms of any Finance Document, all payments thereafter by- oF on behalf of

~the Chargur L8] the Securzty Agent (whether in its capacity as trustee or otherwise) or any of the other:

“Secured F’aﬁtes will (in the absence of any express tontrary’ approprlat;on by the: Chargor) be credited.

or treated as havmg been creditéd to & rew account of the Chargor and not as ‘having been appiled i
_ reduction of the Secured Liabilities at the time that noticé was received.
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14 Suspense Accounts

Al 'sé"w‘y:‘xé\j?:_-_'s_eé'::ews:i'r‘:i_':s'e(.-:fwew‘nﬁ orreatised by the Security Agent under this Assignation tncioding The
proceeds of any conversion of canenty) may in the discretion of the Security Agent bé cred led 1o ahy

suspense of. impersonal account(s) misintained with a bank. building society. finand%al"ﬁsiiﬂ tion' ot
‘ather pé{SOﬂ as it considers appropriate (includ ﬁg |iae§f) far so- lony as it may think fit pendmg ‘theu

application fram time to time at the Secunty Agent's dlscretmn i or towards the dsscharge of any: of
‘the Sectired Ltabmtres and save as prowded herem Y0 party will be entitied to Withdraw any amount '_
“at any time standing to the: credst_of. any suspense or: impersonal accourt reférred to ghove. . '

16 Release df'secur-i'tljy :
16.1 Reléass of 'se'curity'_

Upon the expiry of the Security Period, the Security Agent shall, at the request and cost of the Chargor,
release and cancel the se’é.:'Lr'tity c’a‘nsﬁiiutéd by Ehis'Ass-ighation and procure- the reassighrﬁént and’
retracession to the. Charg@r of the pmperty and assets assagned to the Security Agent pursuant to this:
.Ass;gnat!on in each case w:thc:ut recourse to, of any representation or warranty by, the Security Agent

ely any of |ts nominess.

462 Clawback

if the :Security 'Agent: considers-that any amount ?éid or credited to 'any'.Secuf'e-d Party Es Gépa.blé'_df
- being avoided or reduced by virtus of any bankruptey, insolvency, iiqu‘i'dation of similar laws, the .
liability of the Chargor under this. Ass:gnatron and. the . Security constituted by that document will
contmue and such amount will not be cons:dered to have bean 1rrevecably discharged.. '

16.3 "s'et-'of'f"

The Chargor authonses the Securlty Agent (but the. Sec:urlty Agent shall nof. be abliged to exercise -
" stigh nght) after the occurrence of an Event of Default which |s contmumg, to gét off. aga;nst the
' Secured Liabilities arly- amount of other obligation {contingent or otherwise): owmg by ihe Secunty'

Agent o the Ghargor and apply any- credit balance to which the- Chargcr is entltled i any account.
"'WIth the Secunty Agent in accordance ‘with ‘Clause 9 {(Application of moneys) (neththstandmg any

:s;:recnf ied maturlty of any deposit standing to the credit of-any such account) '

17 Discretion and delégat’i’bn
171 Discretion
Any liberty or power which may be exercised or any determination which may be made under this

Assignation by the Security Agent may, subject to the terfs and conditions of the Facilities Agreement,
“be exercised or made in its absolute and unfettered discretion without any obligation to give reasons.
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T Delegation

SEach ol he Secunity Agent shali have Tull power 1o delegate (either generally of specifically] the

poweis; authiorities and diseretion s cofferied ofy it by this Assigriation (including the power of alloiniey)

-on. such ferms and conditions aS"i% shall see fit which delegatmn shall not piet,lude enther the

subsequent exeicise, any subsequent delegation - or -any. revacation of such. power, autht:)rlty or
' dtscretscm by the Se&curzty Agent itself. '

18 - .Tr_fans;fers :

' Tha Chargor may not assign-or Gtherwxse transfer any- of its. nghts arad obltga‘hons under [hIS

- Assignation.
19 Successors
191 S’ecur'ifyAg-éﬁt-suc’céssai‘s- .

This Asstgnat;on shall remam in eﬂ‘ect despnte any amatgamation or merger (however effected) relatmg :
to'the Secumty Agent, and references to the Securlty Agent shall include any- transferee assignee or
successor in title of the Secunty Agent and any person who, under the faws of its jurisdiction of
incorporation or domtmEe has assumed the r:ghtg and ubilgatmns of the Security Agent under this
' Assighatioh ar to whigh, under-such Ia_ws,_ those rt_ghts and nbhgatscns have Been transferred,

192  Disclosure

The Security Agent-shall be entitled to dis'c!.cse'suéh information cnncérhiﬁg'.tjﬁe Chargor oF any other
* person and this Assigna'ﬁ'o’n as the Security Agent conisiders apbrébr’iate to any actual or'préposéd.
- direct or indirect successor or to any: person to whom information- may be requared to be dlsckosed by

'applicable law.
20 S:e'c'a rity Agent Provisions -

20.1 “The Security Agent executes this Assignation as security agent in the exercise of the powers and _
authority conferred and vested in it under the Facilities Agre'erhent and any -other Finance
Documerit for and on behalf of the Secured Parties for w-hdrn_"it acts. It will exercise its powers,
rights, dutées--an& ‘authority under this Assignation in the manner previded for in the Facilities

- Agreement and, in so acting, ihe Securtty Agent shall have the protectlons ;mmumtles rights,
. powers, authorisations; !smutat:ons of liability, mdemmtles and beneﬂts conferrad ot it under and by
- the Facmhes Agreement and the other. Fmance Dccuments

-'ZU.EZ_ : The Securlty Agent. shall not owe: any ﬂducnary duties to any party t6 this Ass:gnatfon or any of theur' .
directors, employees agents or affiliates.. : - : - :
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204

21

244

212

22

231

23.2

23.3

Notwmithstarnding any other provisions of this Assighation, in acting under and i accordance with his -

Assigiation the Secirily Agent iz entifed 1o '&'PP%-i'ﬂi‘;'im{;i;m‘w frorm he Secured Periies i Bocordance

“with e e.simfimum uf e Facilifios Agreement aivd & iy s e, and Whete | s acis on refiains Trion -
acting.on the instructions: of a-Secured Party 6r Secured Parties entitied t6 give it instructions, .the

~Security Agent shail not incur any liability-to any person for so acting or refraiing from acting:

Cfmn'terpa'rts o

Thls Asmgﬂat;on may be executed in any number of couraterparts and by each of the parties on- -

“separate ceunterparts
) Where executed in (:bEJ ﬁiér'ba'ffé':...

C212 . tﬁis’_A'ssEgnatEon' will nof take'-éfféct:'ﬂntil'each.df'thé' _éou'hiérpa_ﬁs has been delivered;

2122 each counterpart will be held as undelrvered uritil the- partles agree a-date an wh:ch the_
' _ counterparis are 1o be trésited as dellverec% {the "agreed date"); '

2123 'the_agr_ée-d date miay be inerted at the top of page 1 of this Assignation.”

. Gﬁve'rhing Law

Th:s Asmgnatmn aﬂd any non~¢ontractuai oblrgations arrsmg out of orin connectmn with. it are’

: govemed by Scots faw.
-.Jur_is'di_eti-oﬁ

Scottish coutts

: -T-h‘e-cc’urEs'nf:S'cdtla'n'd ha\?e. exclusive ju‘fis&it:ﬁnn to settle any dispute arising out of, of in connection -

~with- this Asmgnaﬂon (mcludmg a dispute relatmg to the existence, vahdsiy oF termmahon of this -
Ass;gnatmn of the consequences of its nutlrty or any non- contractual obiugatmns ansang ot c.:f or in

connection with- th:s Asssgnatlon) {a "Dlspute"]

- Co nveniEnt"fofum :

'The Chargor agrees that the courts of Scotland are the mosi approprtate and convensent courts tc"
: settfe Dlsputes and accordangly that the Chargor w;ll not argue to the cantrary ' '

E’xclus"i\_re jur’isdic"ﬁon _

' Noththstandmg C}ause 23 1 (Scoh‘:sh courfs) the. Secunty Agent may take proceedmgs relatmg to =1
- Dispute in any other courts with jurisdiction. To the extent alEDwed by law the Secunty Agent may take

concurrent proceedings in any number of jurisdsctmns
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24 Regisiration

i hsf i'm'rts'z'w“ fonsenis o !e(ukimiu rn o Thyis Aﬁ-mmw i fn; me%e \}’(ii ey S exei ll{m mavp HM{ Fir
SUIT imiary diligerice f“;ai! be Carfied Gut i jc"»ped ghihe UGh argu. 0. tha R al muu; re unless fhe.
Gh:afgm s in defaul for the: puposes uf thls ASSIQna ion- as set aut in ﬁdiause g1 (Enfo:c,emem of -

- secum‘y)

. ¥N WITNESS WHER&QF these presents cons{stmg of this and the p:ecedmg ‘]6 pages tcngether wrth the_ -

_ \Schedufe are executed as’ foliows and if executed i counterpart in-terms of the: Legai Wntmgs (Gounterpart o

and Dehvery) {Scoﬂand) Agt 201 5 are deEivered for the purposes of that Act.on the date set out en page 7 of.
thas Asssgnatmn ' ' '

L SUBSCRIBED' for and on behalf of HOTEL COLLECTION HOTEL NO. 2 LIMITED by

" - signature of directorfauth attorfiey-

f\f}ﬁ BEL f!% B _ﬁ%& 2T Lz

full narne of above (print)

7 Lipernding wm

e date of signing

5|gn ure of aness

M mm W&“‘&“" )

full name of above.

mmmmmm . o . iwg‘ gﬂm =
. place oof signing

address ofwitness

SUBSCRIBED for and on behaif of SITUS ASSET MANAGEMENT LIMITED (a8 Security Agent) by

s_ign'at_ure.c':f witr}'é:és_' T signature of authorised signatory

“full name of above (pringy “full name of abave (print)

" date of signing

"p'l':a'ce of:signing -

| édci_r:é_és of witness -
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24 Registration

The Chargor: consents to registraiion of {-his Assignation for pr‘ese&étion 'éﬁd'éxecmian (save that no
' 'summary diligence shall he carfied out in respect af the Chargor ot the Rental Income unless the
‘Chargor is in default for thies: purposes of this Assggnahcn as s&t out in Clause 8 (Enforcpmeni of

| spiuil y)

I W!TNESS WHEREQF fhege presents cunsmtmg of this* and the ptecedmg 16 pages tugeths'r wn:h e _ .
Schedule are exacuted as follows, and, ]f exectted i counterpart in terms of the Legal Writings: (Counierpaﬁ‘ _
and Delivery): (Scatland) Act: 2{)1 5, are. cmhvereci for the. purposes. of that Act on the daite set ot t}n page 1 of

“this A‘;SIgnatmn

SUBSCRIBED for and on béhalf of HOTEL COLLECTION HOTEL NO. 2 LIMITED by

'"f35:?@'?“121&?6’df'\:r;f'i{h'éés T ' ""s:".ignéﬁ.ir'éEf’.di-féct_on’édih_'o.ris‘e:ci'§igné'tné@féffﬁ:"r'ﬁég
'_:f'L:J-i:I name of above (print) T Tl name of a'tqc.)v'é:(p'riﬁt) '

: . plaaeofm gnmg -

 address of witness

SUBSGRIBED for and on behalf of SITUS ASSET MANAGEMENT LIMPED (a5 Sectsrity Agent) by

mgn?t{lre af authorised signatory R
r -Maria Thonon
P - Vice Pr@gad@n

e O withess

J\Ddl& K;r&dancﬂ

full name of ébove (printy . é’él! nare; of above (prinh)

> /i {2221

daté m‘ s@nmg

Fe

“place of signing

A

 address of witness
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This is the sahedu%e referred to inthe foregeing Assignation of Rents by HOTEL COLLECTION HE)TEL
WL 2 LIMITED in favour of Situs Asset ?ﬂanagement Limited {as Sm:ur;ty Agent)
SCHEDULE

- Parti
“Form of Notice of Assignation to Tenants

" Dear Sirs.
Re: Garlton Hotel, 19 North Bridge, Edinburgh

[We act for 'H:O'TE_L coL_LEcTION.HGTEL NO. z“L:MiTE.E? (tﬁe-""ehargor")]i.:
- ._We refer to the lease between [ ] (the "Lease").

 [We refer to the rental income guarantee between [ ] in respect of the Lease (the "Rental Income -
Guarantee").]: :

- [On behalf ot arid as instructed by the Chargor WE:}'[We].hiereby intimate fo you that pursuant fo an Assignation

-~ of Rents dated 2021 granted by [us]fthe ‘Chargor] in favour of Situs. Asset Man.age'meht

" Limited a8 securaty trustee for aach of the Secured Parﬂes {as defined in the said Assighation of Rents) (the

"Securlty Agent") a cerlifi ed copy of which is attached to this letter, jwe have] [the Chargor has] ass;gned to

the: Secunﬁ‘y Agent [our][its] whole tight, tme interest and benefitin and to the rent and other sums paid-or to.

'.be paid to [us]the Chargor] [as landlords under the Lease]![as beﬂeflclary under the Rental income -
Guaranteg). :

We ;rrevocably and uncandatsonally instruct and authorise you [oh behaif of the Chargor] (notw;thstand:ng any
ipre\fmus mstruct[ons whlch may have been given to the: cnntrary)

1 ' "-WI’chcut niotice of reference to or further authoraty from [us]the Chargor} and wﬁhout enqu:rmg asto -
' the jlistification or the validity of those mstructu:ms to comply anly with any instructions from time to
tlme recewed_ by you. from the Security Agenit relatmg_ta the [Lease}/[Rental Income Guarantee],.

2 .to pay all sums payable by you under the [Lease}/[Rental Income Guarantea] dlrectly to the foflowmg
account; '

" Bank:

Account Nufnber:
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Sorl Code:

3 1 5;_{:'-éj%i'f'é'e”_:if%ff by the Security Agentmwiiing o pay all sums payable by you under the [t easel{Renial
Jnaaww~ﬂuammﬁaﬁ}ﬂheﬁﬁyféﬁﬁa'QEGHHW Agéniaisuuhaagcuhiasihe~$eauﬁgfﬂgen{ruay5ﬁécﬁy
from time to tme. ' '
[We][The Chargor] will remair: tiable to perform afl of [ourits] obligations as landlord under the Lease and the-
‘Security Agent is-under ne obligation- of any kind whatsoever under the [Lease] nor-under any liability
whiatsoever in the event of any failure by [us}/[the Chargor] to perform [our](the Chargor's] obligations under
the Lease. i -
“This letter is governed by the laws of Stotland.
“Please acknowledge receipt of this letter and your acceptance. of its terms by signing the  ehclosed
~acknowledgement and returning the acknowledgement to the Security Agent c/o Brodies LLP, 15 Athall
Créscent, Edinburgh, EH3 ‘8HA Reference: MXM,KLRFAPO'_? 3,5
Yours faithfully -

['1
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Farl £

Form of Ackhowledgement

To: Bitus Asset i\;’lanagement Limited {as Securrzy f»\genf as de?med in the Notice (defined below)) cff_a'_
- Brodies. LLP, 15 Atholl Crescent, Edmhurgh EH3 BHA.. -

At M}(M_;KLRF.APO*}B.& -.

Dear Sirs
*Re: Carlton Hotel, 19 North Bridge; Edinburgh

We éckhoWléd‘ge receipt of the :Notiéé dé!:éc'i k : 3"2021 and .add'res'se:d' fo us .{'the "Noti'ce"‘). .r'eg'arding-
"thé-[Leasé]l[.Re.nt'ai Incote Guaranteé} (as defined ‘in thé Notice) -and we accepi the. mstructions and'..

_':authcnsahons contained in the Nottce Terms defined. in the Notlce shall have, the same meamng in this
Acknowiedgement We confirm that; '

4 we shéllatt i aa'cdrdgn'ce _with the Notice;

2 the Chargor W|I| remain liable fo perform all its obllgataons under the Lease and the Secunty Agent is
under no obligation of any kind whatsoever under the Lease nor under any Eiabillty whatsoever in the-
'-event of any failure by the Chargor to perform its oblagatlons undet the: Lease '

3 we have made all necessary arrangements for all future payments payabie under the [Léase)/ [Rental-
~Ingome Guarantee] fobe maée into’ the account specified in the Notice; and

4 as at the date o’r’ thts acknnwledgement we have not recelved &ny notice of any czther assighation or-
security over the Chargcrs interaest in the- [Lease]l[Rentai Encome Guarantea} in favour of any cther

“person,
- This letter is governed by the laws of Scotiand.

Yours faithfully

For and on behalf of ]
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Ban s

~ Leases and Rental 'I!_‘t{i(}m%-S’ii‘ﬁf&irifé%ﬁ

~Lease betwesn the Chargor and bT Edmburgh Dpco Lmted in zrespec:t af the- Secuniy Subjects daied aft@r aroundﬁ'_
2 November 2021 and- registered or- miended to be reglstered in the Books of Counaﬂ and Session.

' For and on beﬁalf of HOTEL COLLECTION “For and oh behalf of SITUS ASSE? MANAGEMENT
HOTEL.NO. 2 LIMITED . : LIMITED (as Secursty Agent)

" signature of direcfor/authopised— . signature of autharised signatory

PR
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Part3
o Leases and Rental !ncﬁiﬁe Giiarantess
 Lease between the Chargor and DT Edinburgh Opco Limited in respsct of the Secuiity Subjects dated on or arund.
- 2 Novemmber 2021 and registered o interided to be registersd if the Buoks of Gouncit and Session. '

-~ For and oft il of HOTEL {:QLLEGTK}N . Fnraﬂd o bei’sa!f af SBFTUS ASSET MANAGEMENT

'H@TEL NQ 3 LmﬂiTED -

-ssgnatz}re cf dlremtor!authorzsed

-'SEgnatcryiattomey ' i %\f}gr .“Yéh'.
) : A _ S AVEETIE R ONON
' /. . Vice President’

| 57805686vA
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