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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9173889

Charge code: 0917 3889 0012

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 30th March 2023 and created by HOTEL COLLECTION
HOTEL NO. 2 LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 12th April 2023 .

Given at Companies House, Cardiff on 15th April 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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. For the purposes: of the Legai Wiritings (Counterparfs and Delivery) (Scotland) Act 2015, this

Assignation is delivered on: .3 0F M ARC W o202.3

ASSIGNATION OF RENTS by

A HQTEL COLLECTION HOTEL NGO, 2 LIMITED registered under the Cc}mpames Aets {Reglstemd.
Numbar 691?3889} and ha\rmg its Registered Oflce at 42-44 Grosverior Gardetis, Londor, SWIW
OEB fthe "Ghargar") ' '

in taveir {)f

2 ._SITUS ASSET WEA[\EAGEMENT LIMITED a camparay inc&rparafeci i [—Eng]an:i and Wales WIih_.'
ompany number 06?38409 arid havipg fte registered office at d4th Flaor 25 Caﬂada Square, Canary
“Whatf, London, England E14 508, as securliy trustea for gach of the. Secured Pariies {as defined -
helow) (e "Sacurity Agent’),

| -sﬁcﬁém‘ﬁu&m
CEhe Char’gé)'r'e,;hters inito this Aésig’naﬁgh_ in unnhédti‘bﬁwi‘th-fh? Fa&iﬁtieé Agreement (a-é.d'e'fin'efd bal‘uw};.
ITis A_GREE& AS :Fn'i;LGWQ: '
T -'.Géfihi-t'i'oﬁs"and interpreiéﬁ'ané :
i1 *Definitions. ”
" e ibis Assig_riaﬁgn::
“Event of i:;afautt%' hats the meaning diveritoritin the Fénili_i%es Agresment;
-"Fé%ﬁi’t‘iés Agreeméﬁi" meats the faciities agreement: originally dated 1 Nﬁvémb'er 2021 and as
a mended and restated on iz% March 2023 hetweaah, amongst otHers; HPREF Il Gorrad UK lnvesiments-
Limited a8 the Borrower,. HPREE 1l UK iv%mm‘ity Haldlngs Limited as tha Originat. Guarantor the

- Arrdnger, the Agent the Security Agent and the Lenters {each ag deﬁned i that agraemeni as
. amenciad yvarled, restated; novated or supplamenteé frem tame ta tined;

""F inance Decument“ has the meamng gi\feh to it in the Fac:tlzlies Agreement and "F‘mam;e
Donuments" shall be constried ancorcimgly.

"'Leases" fiieans:

{ay et of the i&ases, licences and rentaE incatiie ‘guarantess detai[ed i Pad 3 of the
Sehadule to this Assrgnailon

{B) “any cithérte_as‘e or figenee which the Sacurity Subjests may at any fime be subject;and -

6413206895



('_c)

any guarantee of a Tenant's obligations under (b} above,

and'"Léa'se"" shall be cuﬁstrued accordingly;

"Obligor” has the méaning given to that tern in the Facilitiés Agreement;

“Party" medans. a party to this Assignation:

"Rental Income” meaﬁathe-aggr&gﬁte of all ariounts paid of payable to o for the account of the

Chargor In cofmaction with the lefiing, licence or grant of ottier rights of use or decupation of ali or any
part of the Securﬂy Sub}ects unde; ihe Laases (w:thaut double. wolin mg), mciafdmg gach of the
failowmg amounts:

a)
by

(©

(o

©

o

W

0y

R

51320685

rent, licence fees and équivalent amounts paid of payable;
Any stith received from ahy deposit hetd as sé‘c_uri'{y'_foz" perfortance ofa Tenant's abligatians;
A sum aqual t‘é"eir'iy appértiaﬁméniéf mi‘it-ék'{awéd'in favaur of tha Ciﬁ_argor;_'

~any ofher moneys paid or payabie in respect of nncupat (OFy andk}r usaga of the Securaiy.-
'Subjests and any fixture and fitling on the Secunty Sub_;ect:—:. including any f‘xture of ﬁttmg B -
the Secliiity Sub;ects for-display or advertisement, on I:cence or ofherwise;

any sum pald gt payable undar: &ny poficy of instiranca i respect of: §oss of rent erln%erest o
fent: '

any- surn paid or payable, ar_'t'_hé_'valué of any consideration given, for the grant, strrendr,

' amendmen{:, 's-uppiement Wai'\mr.,_ext'ensmn or é"e_lease of any Lease;

any sum pald or payable in fespeci ofa hreach nf covenant, undertaking or tislapl{iatlans inder

any Lease ard for expensas incurred in relafion to. any Such biredch;

_ any BT pa:d c:sr payable by or dsstnbu;aun recaivad oF recewah!e from any guarantcr af any' :
© Tenant under any Lease; '

“any Tanant Cantribtions;
By cdht_ribuﬁbh-_ic ES s‘i’ﬁkin“gj: fund paid by a tenant .aiﬁde'r..an;?{ Lease;
any contributiar by a.Téﬁa.nt to-ground rent die Under dny %;aasé;._
~any -i'nté'reét.pai{i_ or payatle. or, 'and'_'-arzy' damages; cc'a_m'pe'ﬁsa{%'dﬁ él;_ seltlement paid or

- payable n respedt of, any sum teferrad to above less any related fees and expenses incurred
- (which hiave not bieen reimbursed by another person) by the Chargor; and -



{m)  any amount in respect of or which represents VAT,
“Scheduls" meaahs Qﬁé; schedule in three parts annexed and executed as relative hereto;

"Secured 'Liébiliiiﬁs" éﬁa‘aﬁé all present and future obngat‘bns and liabilities (whether actual or
nantiﬁgent and- whathE:? owed jointly oF severaily or in-any oiher capaclty whatsoaver) of each:
'_Transact on Obligor to any Secured Party under each Financs Dodurmant;

' "Secumd Party” has the meamrag given fo:it in the Facilifies Agreement and “Secured Partaes" shatl' _
Fies construed sccortfmgly.

"Security Assets" means alt assats af the Ghargor the sub;ect of any asslgnatlon or Senursty r:reated :
by oF pursuant to this Asstgnatmn. '

' "Se;’mﬁiy Petiod" msans the perin‘d' bég‘iﬁrﬁin’g on thi date of d'eli'\ieify of this Assignation and ending
o the date on which the Secured Liabilities have been rrevacably - dnd ‘unconditionally paid or
~discharged irt full and no. Finance Pary Is under an’y"Eij'rthér'aﬁt'uai'or'c':nhﬁngeﬁt obligation to make”-
. _aduances or provide other financial acmmmndatiun to the Charger o any other Ohhgor under any of .
tha Fiﬂance Dosurents; :

"Securlty Suhjects” means ALL and WHOLE (1} he pmporty knowa as 7.9 34415 17 93,25, 97
Cand 29 E\luﬁh Bridge Edmburgh EHT 188 and ‘137 ngh Btreet, Edmburgh EHT 166 being the subjects
: -reglsiered in the Larnd Reglqter of Scotlarid tnder Title Number MID27694 and (2) the property known
a8 31 Nortiy Br[dge' Edmburgh EH1{SE heu’sg the §ubjacts raglstered inihe Larid Ragister of Scotiand )
* under Title Number MiDgogas;

"'“_i’enant" me’aﬁs_each ténant for tﬁéﬁma bieing and from time ta ﬁ.i"ﬁ'_é umie‘r-any'. Léase;

* *Tenarit COntnhuti(ms“ means ary amount panci or payab%e to the Gharger by ar;y ’lenant under e
- Ledses of any nther oceupier of zhe Sacumy Subjer;ts by, way ofl .

{8 cantnhutmn tor
) gmund rent atid any other sum payab & by it Unider any Léase:
i) ipstirance premia,

iy the cast of an msur_am;a-'vaiuaﬁ'en;..

i) aservice of ofhier charge in respect of the C'ha'r'gdrs costs in- confisction with any
management, repain maintenance or similar obligation orn pmvedmg sarvices 165

o 'E‘enant of, nrwath respect to, the Security Subjecls;
) B res'erm or smking fund;

'{'vi)' iha Chargnrs cost of campiying wnth appiwable faws arid reguiatmns retatmg to the
“Saarity Subje{:ts ot
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1.2

1.3

14

1.8

{vi},  any expenses ineurred inrespect of a breachof covenant, undertaking or-dilapidations
where. such contributicn is to- be applisd: m remedymg sueh breach ar d(schargmg
“gitcly sxpéses; and

&) VAT

"Transaction Obligor has the meaning given to it iri the: Facilitles Agreement.

Tetms defined in other Finance Documents

Uniléss déi” ned in this Assignation, o the échtext'ﬁihemise fequires, & tarm daf ned i fhe Fa:cil'i%ies :
- Agresment.or in any ther Fmanse Docﬂmenthas the same rieaning in thas Asmgnatmn orany rotice

m intimation given under g in. aannectmr% wiifs this AESIQT‘I&UDR as i 8l references in those defined

~terms o the Fagillties Agseemant or other Finance Diocunients were a referaiice _tu this-Assignation or
that rioties ot ntimation. ' '

" Constriction

434 ClaUses 1.2 (Consfructf’on) and .4 {Ceﬂmnsy symbo!s and definitions) and (as appiscable} :

1.6 (Luxemi:ourg tormig), 1.7 (Dutcn terms) ahd 1.9 (Sccftfsh ferms) & the Fam%;heg

Agreemeht will apply &4 1f anaorporated i this Assignaﬂon o in any nn’uca or mhmatlon-
given under oy Ity connaiction wilh this Assignation, and ag if alf references i thal Clause
{othe Facil itfes_Agreament w_ere 8 referénce o tms.,ﬂ_\sslgnatmn orth_at notice G_r intimation. .

153 Thzi's-AssEgﬁé'tinn' is a Finance Docutiient,
. -A#piicaﬁmﬁ of provisions in the Facilities Agreeiment

< Clause 33 {MNatices) of the Facxllt:es Agreamsnt 1s -deemed to ft:)rm part of 1his Ass@natm as if
-expressly incarporated into it and as If all references in that clause to the Facilities Agreemant Wesre

references to this Asslgnation,
No obl[gatmn

The Securrly Agent siiall not be" under any obhgatnan m “refation. fo the Secumy Assely b @
conseqaencs of this Ass?gftahon and the Chargor shall ol all times remain liable to perform all”
nbhgatmns expressed to be pssumed by itin respect of the Secuniy Assets,

Ur’tdért'aiiihg'tt: pay

 Thé Charger undertakes to Ehé. Seacirity. Agent (as truistee for the Secured Partiés) that it §ha"l'§ ' on

demand of the Security Agent pay or d|scharga hp Secured Uabilifies in the manner pmmdeé forin
the Finante Docliments. - '

RA13205WE
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) -3;2‘ :

B

52

Commion provisions

Al the security constituted by or pursuant o this Assignation Is:

- preaed w;t’h‘.a;‘asniute warr‘énﬁice;. 2

-creaied In favour af %he Secur ity-Agantas trustee for ihe Secured Parlles andthe Security Agent sha]!
:ha!d the benefit of ’[hES Agsignation and the Securlty created by or purstant fo/it o frust for %if\a Secured

- Partiesi and.

continuirig seetirity for the payment and discharge of all the Secured Liabilitias.

: -Assigrzatiun fiv Secun{y

The Chargor a3 a cuntinumg securaty for the payrﬂem and satlsfsct jon of alf the Seaured Uabiﬁhes.'

erehy assighs to the Security Agent the Chargor's whole entitiéfent to réceive ﬂae Rerital §nceme :
frani the Tenants and f_ram any ren_fal ineoima guisrantor uhder the Leases. '

Intimation

 Intimation

" The Chargor undertakas farthwzth o the date of delivery 95 this Asargna!ienl to mtimste to the Tenarais -
‘ghd ary applicable rentai ineome guaranior under the Leasés and uiy such ofther rele\rant third parly .
_ as. the Securlty Agent shall réasonably . reduire, . the fact that the Chargor- has asmgneei the Rerstarz__
_' fneome under the Leuses in security to the Sedtrity Agent such intimation to be- substaniially iy the
- formm set out in Part 1 of the Sthedute to this Assignation and the Chargor. wil uge reagonabla
endeavours to prncure that the Tenants and such rental eomea: guarantars shall glve an
‘acknswiedgement to the Secunty Agehti it e farm set outin Part 2 6f the Schedule tor this Asszgnatmn

| New ie'ésesfﬁevaluti'dn. of ten’ant‘s in_té?e‘s't'

Sﬁb}éct fo {h_e term's-'ofthe Fagilities Ag'ree'_menti '

B2 In the avent that any new Lease of ihe Secuniy Sub;ects is enfered mm after the date of

defivery of {his Asmgrﬁahon the Chargor shall gran% 3 new asmgnatson of rents i terrns-_
© haterially the sanie ag this Assignation pmmpﬂy, aid within hres Busmass Days uf'
. exee‘utmn of such new Lease by the Chargur, and fhsa Ghargor shall fﬁﬁhwith Intamaﬁe the
granizng of the same to’ the eiants under &uah new- Leasé and any’ apphcabie remital
ingome guaranlar under such hew Leases and 1o such -othier- felevant partuas ag the
Sacuriiy Agen[ requlres

$4430080v5




81

74

522 In the event of any permitted assighation or permi[ted devolution of a Tenant's interest in

4 Lease the Chargor shall Torthwith notify {he Secuniy Agent-of such assignation’ ar
- develution and: shall | forthwith intimate this Asmgnahen 1o thie transféree In ageardance with
C!ause 5.1 (Innmﬂﬂon} '

' Provisions as t6 secuirity and perfection’
"Re's'frictian's' ofi Déaiin’g _

‘Exveapt whare agreed i wrzﬁng by tha Securzty Agenf of s’ perm(ttad uncief fha Fanance Documentsk

tha Chargor will not at any e durmg the Security Period creste or permzt {o subkist any Securily cver
all ar any partof the Secur;ty Assets or dispose of or atherwise deal with. all ar sy part c:f the: Swourity

Assels.
" Deposit of itle deeds -
The :C{hargér'sh'aii: -
CBAA promptiy pon the date of deli ety of this Asslgnatien depnszt {ar pmcnre the depasu) with' '
the Security Agent all deeds, certificates and ofher docurmients cnnsntutmg or evidencing
- filleto the Sﬁouraty Assets;and
822 depost with ther S ity Agant at any time thereafler any furthier: such deeds, cantfficatas,

' mstrumenis of transfer and other dncumants pmmptly Uporr cammg ifito pnssesswl‘% of any
af 1huse ﬁems,

of nthemise pracure that such deefis certi caies and othier documetits canstliutmg oF ewdem: ing fitle
ter thia, Sesunty Assets are held to the arder of the Security Agent by a fien of Solicitors approved by-

: .the Security Agent for that purpusa ard purstiant to- & solicitor's undertakang inan agread forin,
‘Further Assurances

- Tha:Chargor shall promply, at its. owri cost, take aEl such aatmn (mciudmg filings, registrations. and -
otarisations and applying for relief againist foffaiture a;&d!u: :rrﬁancy) and execute all such dosumanis

{ifcluding asslgnmenis,- as-mgnaﬂans, transfers, mongages, standard socurifies, pledges; charges,_:. _
notarisations, registrations, notices, intimations and instructions) as the Security Agent may require to:

744 craaté,’pérfecf' protect and/or maintaln the security created or interided t be created in-

‘respect. af the Seourity Agsets iy adcardance wsth ke rights vestad in- it under this.
.- Assignation (wh e may include the execution by the Chargor of a standard sEGUrity;
ghiarge, assigration aver all orany of the assets ccnsmuimg. or intendecﬁ to constitite, the
' Securliy'Asseis) or for the exercise of any of the tights,. powets and remedies of the'
'Secunty Agenl pmv:ded by or pursaant to thls Asssgnaﬁoz‘z or by law; '
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B

Bedu ity Agent shall be entiled’ ibut is riot abiliged) 1o exelcise all andfor any rights. and powers m

7.2 while and Event of Default is continuing, facilitate the realisation.of the Security Assots;
;andfor ' '
748" . fac.ﬁi'tate thia _transférandlar"és'sig'n'atien of Ia'ny'- guarﬁnt_éia granted in resp'sadt' of a tenant's

- obligations under any lease.or licence of the: Sectirity Suhjects to ahy syccessor landioid
- op and &t dny ime after the sacuﬂty greated Ly of pur&uam to this Assignatmn has become
enforceable in accordance with Clause 8 (Enfaroemem of secunfy) '

'Eﬁfdrc:éfnent_nf-'sec-ufity

0N aﬁd al any ltme after the atrenca Qf s Event nf Defauli {for as !ong as it i& conti nuing) tha

Secumy craatad hy or pursuant to this Assignatmn 5, tmmeduately enforgesble and the Security Agent _

“inay, without nutlce fo the C%‘;argor af prmr authnr;satmn from any couﬁ if1 its absolite dlscretmn

8‘1..1'.% . enfurce alt or any part of thls Secur;ty (at the' tlmes :n the imanner and on the
' * fetrig it thinks fit) and take possession of and hcld or dispose of all or any
- part of the Senursty Agzets {at the times, in the mannér and on thé terms’ it

' thmi{s fit (mcludmg whether for cash or nﬁwca&h cunsxderatlon)), and

8412 ewercise all or any of therights, _;Sowers, authrjréﬁé_s and discrations c‘c‘mférré&
" by this Assignation-or by law (as varied or extended by thils- Assignation) o
 Greditors: ' - ' '

Withiist p?éju‘dice'tc the.generality of clause 8.1, fcliow‘iﬁg tﬁis Assignation hiecoming e'nf'c}rceabEez the-

relation to-the Rertal income which cautd have beet exercised by the Chargor including (wuhnui-

- fimitation):

824 power to recelive all ur any mcney payable i respeci of br in cnnnectmﬁ with the Raniai'

Ihcommsa orany part of Ehem,

B2z power o nagat;ate. campmmse andier agma any dlspute ansmg ifr connel um wuth the
Renital Encomei :md '

82,3 to recelve and to apply sy af all of the Rerital Incorre i or towards the satistaction of aniy _'

s heraby Undertaken o be paid by the Chargor.

641359885,
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10.1

B

Rt

114

Appli(:atian of maneys

AEI mnneys ‘racelved of recavered nd any hon-cash recoveries made. or received by the Secunty

- Agent, pursuant to this Assignation or the powesrs cnnferreci by it shiall (subject fo thé claims of any

parson havirzg priorights thereto and by way of variation of the pmwsmns of ary applicable law) be .

applied first in the payment or other discharge of the costs; Gharges and expenses imeurred and

payments made By the Seouily Agent, the payment or dlhet dischiarge of the Sectity Ag_em'

fernuneration and the discharge of any liabilities ncurred by the Se-ca'rit“y Ageritin, or incidental {o; the
“exercise of any aof the Sequrity Agaht's powers, and theraaﬁer shiall he dpplied ty the: Sacuriiy Agent
(hotwithstanding any purported apprapriation. by: the Chargar} I ateorddnce ws!h the terrms of the

Faouhhes Agreement
P"i'ofectipﬁ 'o'f purch’a-séf‘s
Consideration

The recelpt of the Securily Agent shall be conclusive discharde o a purchaser and, in making any sale

. or disposal of any of the Security Assets or making any acquisition; the Security Agent may-do so for .
stich consideération (whether cash or non-cash), it sich manterand on such tetins as it thiks fit.

Fmter;iiaﬁ of purchasers

" Na pur{:hasef of other persan dealmg w;th the Securﬂy Agent sha” be bound to iriguire: whether the

r[ghi of the Serunly Agent to exercise any of its’ powers has arsen of become exercisable or he.

i roncerned with any propristy ar regularity- on the part of the. Securliy Agent in such diealings.

-}':nwef ot Aftorney

Appointment a'n&'pnwaré .

" The Char gdrirremcai'ﬁy appoints the Sacurity Ageiitto be it mand'a:t'm;y arid altornay and inits n"a'me-,
o its behalf and as its act and deed fo execute deliver and parfoct all documents ‘st da &l ihmgs -
_' whlch the mandatory-and attorney may consider toba rec;mred of desirable ft:»r

€1'.i._1 carrymg out any obiagatmn imposad on the Chargor by thig Asmgnatlan or any pther

B o agreement bmcimg an sueh: Chargor to which the Sealrity Agent is party (including the"

~ éxecutioh. and cieiwary af any deeds charges, standard seourlities, assignments,

_'.assignatnana or oiher secunty and. ahy transfars of the Securlty Assets. and perfE{:tlrzg

' andfar a‘eleasmg the security created or intended fo be-created in respect of the Saeurily
Agsets];
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11.2°

AR

2.4

133

iz enabling the Security Agent ta exert‘:ise, ot delegate the exercise of, any of the vights;
' powers and authorities onferred on them by or pursuant to- {hifs ASSIQDHUDI’E or by law
(including;-after this Assigration has become enforoeable Tn dccardance with Clause 8
'.(Enfarcemen_t. of ‘security), the exercise of any right of an owher of the Security Assets); :
“and : :

11'“_1;'1 a enabling the Secunty Agent to fransfer andfor assign ary guarantea granted in. respect af
- " atenant's obligations under any leage oF hcence of the Sacurily Subjects to any sticeessor
" landiord or and at any time after the securnty eréated by or pirsuant fo this Assigriation

has Bémme'enfaréaabfe in acordarice with Clause 8 (Enforcerment 6f s‘ecuﬁf}?_}-]__

: ;:arowdad that the Senuraty Agent will not exerclse the powers granted underihns Clause ‘IE 1 un!essa aﬁ

ii}cfauit s contintirig.

- Rat ficaﬁ'ém

The {‘hargcr shall ratify and gonfirim ail things dane :and 4l documents exectied by aty mandatury
and aﬂernay if the exercise or purported exercise of all or: any ofihe mandatary sar aitcrrzey % pcawars

_Effectiveness of sacur}ty '

. i’mntinuing-s:ae:urity;

12,1 ..’l The Secursty rreated by A puisiiant to this Asslgnat o1 shaiE remhair in falf force and effect
' - as o cotitlnuing Securtty for the Secured E_|ab [itias: urﬂess and antil d;scharged hy the -
* Security Agent in wi lmg '

1242 No pariof the Sacuurity from fiimé to line intended to b vanstituted By this Assignation wil
‘be considersd satisfied or discharged by an-intérmediate - paymert, discharge or"
satistaction of the whole o any part of the Secured Liabiities:

‘Cumuiative rights

The Secirly created by or pursiant to- this Assignalion shall be curiutative, in addition to and-
_ 'mdependani of every other Securily which the Security Agent or any Secured Party may at any time’
E hold for the Secured Liabilities or any other abisganons ar any rights; pa::wers and remedies provided

by law trid shall operate as an indeperndent securlty netwnthstandmg any receipt, release oF discharge

—grdorsed on or gsven in respeci of of Under any stich uther Sacuniy No prior Secunty heid by the
) Sacuniy Agent (whemer i its capacily. as trlisteé or othwmse) of any- of the other Securad Partnaas--'
- over {he whole or any paﬁ of the Seciirity Assets ghall merge Inio tha Securﬁy ccmshtuted by this -
. Assxgna!aon '
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12.4

25

426

10

Mo prﬂjudica

“The Secinily created by or pursuant to this Assignation shall not be prejudiced by any unenfarceabllity

: br'in'v_élidi{y of any ofiier agraament of dacument or by any tre-of in'd'uigehg:e granted o thia Chargor -
“or any other persor, by the Securlty Agent (wh'ethér inits da'pacity as trustes ar otherwise) or any of
: 'iha other Secured Parlies or by any-vaitation of the terms of {he trust upon which the Securtty Agent .
- holds the secunﬁy orby any aiber thing which might othemisa prejudice that Sectmty

-'Remeda_e's and _waiv-ers'

No failure’on the part of the Secu'rity'Agerét {6 exercise, nor any defay on its part i exerclsing, any
-rlght pﬁwer or remedy under this Assfgnation, shall apera’ee a8 a'waiver of that nght power oF fermady
‘orconsfitute an slection to affirm this-Agsignation. No-election to affirrthis Assignatior; on the part of

 the Securlty Agent shall be effective unless it is in writing. ‘F__ha rights, powers and remediss provided -
in-this Assigration are cuinulative and not exclusive of any provided by faw. No. single or partial
_exercise of any right, power of remedy shall preciude smy fusther or othet exermse af that nr any other
: ught oF ramedy.. '
_ N'a fiability
None-of the Seatirity Agent nos its nomines(s) shall be fiable:
4264 foaccountasa creditor o¢ creditor in-passession; or

1252 forany loss arising by reason of taking any action permitted by this Assignation or ahy

neglest of defaull i cohnection with the S’é'{;urﬁy Assets or taking possession of arrealislng
all or any part of the Security Assels, : '

except ir the cage of gross neg'liga'nééﬂr witful detadlt ugon its part, -
Pastial Tnvalidlty -
i, at any t.imé,'.a'r'iy_'prbv‘isio'h. of this Assignation ls or b’emr’ﬁe’s-ill‘eg.al; 'iﬁ'xr'aiic_i“ nr-uréenfe'rceable_ in a_nﬁ

“tespect under the faw of any jurisdiction, neither the legalily, validity or enforcaability of the remaining
provisions of this Assignatian rar-of suich proviston Under the laws of any othér jursdietion shall inany

way be affected of impalred thereby and, if any part of the $acurity intende& to be aremed by or-
purstiant to this Assignation is invalid; unenfcrceable or meﬁec%we for any rea-mrz that shali ﬁoi affact.

“or impalt sy other part of %ha sEcurty.

Rk E
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128

1

Waiver of defences

The ebiig'aiiu_r'ts 6?, and the Securlly created by, the Chargor under this Assignation and the rights and

ramediés provided by this-Assighation will not be affected by any act, omission, patter or thing which,

“hut for this Clause 197, wauld reduce, release or preju‘d'iceeny of its obligations under, of: the. Secirity

srealed by, this Assignation. and whsther er not khown to the Chargor or any Secured Parly lncluding:

274 any ti‘mé,.'wai'ver'or-éenééht'g'rahtgd-ia,'bf composition with, afty Obligor or u_lher pETSOn;

"1_2,_72 ke reledse of any other Obligor or any other pefson updar the terms nf any ccmposmoﬂ
o arrangement with any creditor of any Chligor; '

1573 the taking, Variation . compramise, exchiahge, reriewal of Telease of; of refusal or neglect
ta parfedt, take upi or enforce, any rights a’gair;st' af- Sécuf"l'ty pver assets of, any-obligo‘r or
other peraon of Ay non«préseritation of norabservance of dny formalily or ofbier’
requirernent ifi respect of any msimment or any fau!ure to realtsa hefull value of any-

" Geeur Iy

1274 any incapacity ot lack of power, authority or Iegal per&onamy of ar dlssuﬁutmn of. change I

1he mambers or stata& of; any Obisgar or any ofher parsoL; -

112;“?-,5-' .any armandment, Rovatior, supplemmetit, extensmn (whathar of maturity or otherwnse) oF

c restatémant (in esch case However fundamentai and of whatsoaver natirs, and whathier

of nal more onerousy or replacemant of a F‘:_nance Document ‘or-any ‘othar documment-of

- security or of the Secured Liabifities (including, without limitation, -any change ir fhie
“purpose of, any axtesion of,-or any variation or mcrease in any facility or amount made’

: avaltabfe under any facility or the addltmn of any new famlﬁy uader any Fifiance Dosumant

or ﬂther dacumen{s)

12.7.86- any unenforceablhty, |§Iaga§lty or, mvaiid;ty of -any uialzgatscm of ar;y petsorn under any
' ' -Flnanc,e Dme{smeﬂt or any otherdodument or Secunty of of the Secured i.cabi!rties and

' 12;?‘.'7’. -any Ensofvem':y'e_r s_imil’ar pr‘oceed]ﬁgs-_.-

(‘;ﬁéifgdf'iﬁtent

" Without prejudzce fo the generahty of Cfause 127‘ {Warver of defences} the Ghargor gxpressly
- _conf" iris. that it zntar&ds that the Serurity wreatad under this Asgignation. and the rights and remedies
¢ arising thereunder, shall .exdend frori time t tme te :any (howaver Fundamental and of whatsuever'

' nsture, and whether oF Hot inore onérous) variation, ircrease; extension or additian of or to any of the
Finarice Documents andfor any facility or amount made available under any of the Firiance Documents
 for the --purp'ﬂsas-cxf or it cohnection with any of the followihg: ‘acqisitions of any natiire; increasing .

working eapltal; enabling in\r’és‘tor-.di'st'r'iitj_utiﬁns-'tu be made; carryifg c_:‘u‘t.rést’rﬂc:uri’ng’s;"reﬁnancing' _

641325605
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existing facililies; refinancing any. other indebtedness; making facilitiés avallable fo new borrowers;
-ahy other variation or _ax-ténsien-_rjf the purposes for which ady such facilify or amount might be mads -
available from ting tu'time'; and_ahy:fees* couts andlof expenses associated with ahy of the foregoing:

128 Immediate recourse

" “the Chargor Walves. any right it may have of first raquiring any Seelred Paity (or any trustee of agent
ot its biehall) 16 procead against or enforee any other rights ot Security or claim payment fromh any
other person before claiming froin the Chargor under this Asslgnatior. Ttils waiver .a'pbl'i'és itrespective

of any law of-any provision of thE's-Assl'gnatian to the contrary: '

12,10, Deforral of rights

Uniil the-end of the Seeurity Patiod; the Chargor will ot exe.r(ﬁ:i'se Aty rights”ﬁéhic}_i) it may have by
- reasan of perfarmance by it of its obligations under this Assignation: '

12904 o be_inde_rﬁniﬁéd by an Obligar,

12402 to claim any coni;nbutmn frafm aiy guarantar of any C}b igmrs uhitgatmns under this
-_Asmgnat

12405 16 take e benofi (In Whole or in part dnd whéther by way of subragation or olherwise) of
any Tight of the Secured Parties under this Assigriation or of any ofher guarantee of
Seaurity taken pursuant to; or i connection with, this Assignation by any Secured Party

12104 - to bring legal or otfier proceedings for an order requirinig ary Qﬁ'l?geﬁt'o miaks any payment,
of peifor any obligation, in respect of which any Obliger has given a guarantss,
tindertaking ar indemnity under any Financs Document;

12105 - to-éxercise any fight of setoff against any OBligor; or
1_-:’2‘1"0',_6 " o claim-or prave as a creditor of any Obligor In compatition with any Sesure'd Party:

-"_52,.1"&?_ If the Chargor récelves any:'héne'ﬁ't-, payment or distribution iy relation to'such rights it shall.
hald that benefit, payment or distibition fo the extent riecessary to enable all amolints -
" which may be or beconie. payable to any: Secured Party by thie Chargor under- or ift -
. canneaction wﬁh thig Asmgnatmn t be. repa il I full on trust for the Security Agent and shail
premptly pay ortransfer the same fo. the Securily Agent of as the Securily Agent gy dirést -
for apphcatmn in accurdance with Clause 9 {Appirca{mﬁ of monays):

gd13ae6evE
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1241  Indemnity

42,11, The Ghargor shall promptly on demand indemnify. the Security Agent, its agents, attorney
©and mandatanes agamst any acton, pmcmdmg, claims, losses, habnimes arid-costs which
- it may sustaln as o consequence of any breach by the Chargor of the prowsmns of this
- Assignation, {he exercise or burporied exercise of aty of the rights anr_j.pnwers r_;nnferredi
orther by this A’ssignatiozf of atherwlse relatifig to tﬁe Security Assets. '

12412 The Ghargor 'sha]'[ promptly on demant indemnify each Findnce Party arid sach officer or
' émpmyee of & Finange Patly; against any. cost, loss or liability incurred by that Fmance
- Party {or officer oremployee of that f-mance Party} in Gorinection with oF ans:ng aiit of the
Axtjuisition: (inglading but not fimited to thdse fﬁcurrad in connection- with. any lmgatm%“a;
arbitration or admmrstrati\fe pmceedmgs oF mgulatary enquiry concerning the Acqussutmn} .
riless sueh légs or ilaiarhly is caused by the:- gtoss nagligence or wilful m;scanduut of that -
Finance Party (ar employee or officer of that Finance Parly).

13 _.'Priur sec'u_"rit'y interests

CART ' I the event of any aciian pmceaémg ar step bedrig taken to wxercise any powers or remedfas:
-conferred by any prior rankéng Seaurily: against any of the Security Asséts of in-case of exercise by
the Securaty Agentef any power of 'sale usider this Assigrialion, the Sesurity Agent may rade&m such'
_ prior Security of procure the {ransfar theteof to ltself.

Az ' _Thie Securxw Age’nt 'may s'e-ttla and agree the decoutits of the prior Security and anyacdpuhfé so sitlled
" dnd agread will be conclusive and bindirg on the Chargor.

133 'A[l_ principal moneys, interest, costs, charges and sxpenses of and incidentat to aﬁy_'kedembtiéﬁ_ér
 transfer will be paid by the Chargor to.ihe Security. Agent on dermiarid together with accrued interest.
theréon as well-as before decree or judgment at the. rate from time to time applicable to unpald sums
-'speéiﬁ'ed in.tfée- Facilities Agra@'meht from the lifme-or respec'tivé times ﬁf'{h_e saivie having been paid’
‘ot ncurred until paymant thereof (as well as after as bafore decres or judgrenty.. '

14. 'Sﬁhséq’tié‘n'tsééurity'intéfests :

if the Securfty Agent aciing iy lts capaci Y. a8 truatae or otherw fse ar any nf me ether Secured Partios "
at any ump recelves or s deemed (o have racelved rofice of any subsequent security, assignment,
can\ieyance asssgnatmn of transfar affec:tmg all the Sedurity Assets or any pait of the Sacurity Assets
whmh Is prohibifed by the. terms ﬂf any Fmarsce Document; all payments thereaftér by oron behalf of
Ehe Chargar to the Security Agent (whather in its capacity as {rustee o mhefw;se} o any-of the other
. Secured Paities wﬂi (inthe absence of any express contrary appropriation by the Chargor) be credited. -

or freated as hamng been credited to a naw accout of the Chargar and not &s havsng héen appiled in
reduction of e Sacured Liabiliies at the time that notice was rer::ewed

G413206Bv5
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18.1

182

83

i74
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Suapensfs Accaunts

_ SI froneys racewad recovered of realised by the Seourity Agsnt under this Assignation (including thej

prucee{is of afy conversion of currenﬁy} may It the dlsere{ton uf the Secunty Agent be oredited to any

_suspense ar-itpersomal accmunt{s} riakritained. wath a bank bu:ldmg semety, firiaviclal institution or_.
_othér person-as it considers appropriate {includinig itsel iy for 5o fohy as I may thlnk fit pendiﬂg thair
_application from time to time at the: Securlty Agent's dxscreéznn, irs-or towards the dlscharge of apy of .

'the Secured Lisblitias and savé as pt‘owded hefeit 1o pany will be éntitfed to withdraw any amnunt -

“at any tima siandtng to the sredit of any suspanse or tmgaersr.xnal aceount referred o ahcva

..Refe'ase of Sez;urity' _

Release of 5fei§uf*§ty__

" Upon the expl Iy of the: Securily Perlod, the Security Agert shall, at the reqast and cost of ihis Charder, -

release and gancal the: securliy constituted by this Assignation and: procure the reassignment and.

'reir&sesemn to thg Chargmr of the propéry: am:i assats assigned to the Se{:unty Agent pursugnt to this
_'Ass ghation; in each casg wdhaut recourse (@, or any representatioi or warr;anty by, the Seaunty Agent

or any of s namlrsees
Clawback

H ihe Sracuﬂ!y Agent constders st any amount pasd dt aredlted in any Secured Party is ﬁapabla of
belng avoided or reduned by virtue af any bankroptey, mssluencm fiquidation or slmilar faws, the
fiability of the Ghargor undar this Assngnaimn and the Security constituted by that dacunient: wnﬁ

“santinué and such-ambutit will not be considered to hiave beel irrevoeably di scharged,
Setoff

The cnargnr-mthnﬁs'es the Sectiity Agent (but the Security Agent shall not be obliged to exercise

such rdght) after the dccurrence of an Event of Defallt whicl s~ tontinuing, to set off against the

E S‘ecur'ed.Lia_bilit{e's any amoubt-or atter Qbiig‘a_ﬁi'en {gontinigent or otherwize) owing by the Securlty

Agent to the Chargor and apply any efedit bafahee to which the' Chargor is entitled oy any account
with trie Security Agent in- decordance with Clause 9 (Application ﬂf’;neney's)'_ (notwithstanding any -
gpecified matuiily -t‘_:‘of'arsy deposit standing to the credit of any guch: aacount);

' Diseretion and de‘!eg-aﬁu'n

Discretion

.Any {iberty of power which rmay ba exercssed ar mhy. defermination: wh;ch may be made under this

. Aisigivation by the Securl%y Agent riay; subject tothe terms and cnnd;ttong of the Fauimes Agreemanl

be exersised or e i its ahsoiute and tinfetterad disoration wn:houl any abligation to give reascms
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19,

2

16

Delegation

- Each of e Security Agent shall have full power to delegate (either generally or specifically) the -
- powers, authorities and discrefions conferred on it by this Assignation {including the power of altorney).
o such terms gnd conditions as it shalt see fit which delegation shall rt preclude aiffiar - the
“subsequent exercise, wny stbseqient delegation -of any revacatmn of such power, authority or-

-discretion by the. Securily Agent itself. -

’ T’rar'tsférs

- The Chargor may rot aﬁsagn i atherwise transfer any of jts rights anri abiagattr}ns under this

1

Ass&gﬂalmn

Suaces;s‘;efs

Secu ity Agent s tictessors

This Assignation shall remain in efiect ﬁeépit’e any amvialgaimation or marger (however efféctedj--i‘eiatin.gz :

o the Seourlly Agent, and references to the Sectirity Agent shall include any transferes, assignec or -
‘sugeessor i Uife of the Security Agent-and any person who, under the faws of its jurisdiction of

incorporation or doinicilé, has assumed the tights and obligations of the Security Agent under this

Assignation or to which, under stich laws, those rights and obligations. have been transferred.

f9.2. -

Disclosure .

The Secufity Agent shall bé entitled_ to- disclose such infarmation concerning fhe Chafg'dr or ary cjth_éf‘
pefsor and this. Assi’gnaﬁnn as this Security Agent conslders appropriate 1o -any actuat or proposed

' 'chrect ar indirest sticcessor of t ahy persan to whom information may be reqmred to be disclosed by
o apalacabl& faw. ' '

20 ..

20,1

202

Secutity Agent Provisions

“The Seourity Agent executes this Assighation as seturity agent in the exerdise of the powers and:

‘authofity tonferred and vested in i under the Facshhes Agraamen{ arid any other Finsnce .
- Document for and ofi behalf of the Secured Partles’ far whom it acls. It will exéroise it powa-rs g

rights; duties anti author ty: unter s Ass;gnatmn i the manner pmvided for fi the Fagilities -

Agresrnent and in 56 actmgf the Baturity Agant shall have the protections, xmmumtle& nghis

_ powers,_amhuribahans firitations of I;ab_llaty, indemnities and benefits canferred anitunderand by '

the F-éacil-iﬁés’ AQ’méméﬁf and ihe ctherFinance'Docﬂments.- . '

The: Secunty Agant sha i Aol owe arly ﬁduclary dutles fo- any party 16 thls Ass:gnaiu}n o dny of thelr .
directors; employses; agents or afﬁlfates

_ JB4192868v5
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2

IES

21.2

22

a3

23

232

24,3

hl:s

-Notwithstanding any other pmwmans of this Asszgnatmn in actmg under and.in accordarice with- thls"
-Assighation the Sacurliy Ageni is entitted to-seek instructions fram the Secured Partios in accnrdance-
~with: the: provisions of the Faciliies Agresment and at any tirr, ad wheee it so-acts o refraing fromr
actifig_on the instructions of & Secured Pardy ar Secured Parties entilled to' give it instructions, the-
‘Senurity Agent shall not incur any liability to any pearson for so.acting or rérr'aiﬁi'r;g-'fram-actihg,

"'Ceuhterpafts :

“This Assxgnatmﬂ may be axacuted in any numbar of cnmierpa:is antd by each of- iha paﬁies on
- separate munterpart& '

CWhere exacuta:ﬁ in-cm’znte?pa'rls:.
2120 this Assugnatmn will:iot. take effect until eaﬁh of the counterparts has been dalivered: -

. '2’11;2’2' ' aac:h t:ounterpart will be Hald- as undalivered until the pames agies | date on which the. :

coanterpaﬂs are lobe trea{ed as delivered {he “agreed ﬁate“)

(3123 the agreed dale may be inSerted atthe tbp of page 1 of this As&i‘gnétiqn,'

Governing Law

This As‘sign-ati_an-ahd' any ﬁonmcniractuaﬁ' abiigaﬁﬁns a'ris?hg gut-of or iﬂ'cﬁoh’rﬁzesﬂdﬁ with 1t areé
governed by Scofs law '

Jurisdiction

-Seottish courts

' -The ceurts m‘ Scclianti have excluss\ae 3ur|sd|cilon to-setle any dispute arising otit of, of mnnec{mn_

with ihis Assigna Al {mcludmg a dispute refating to the existence;’ vahdity or termination of this
Adgsignation or the consequences o ltg nuliity or any non: -contractuat obligations arisitg out of of in
gonnaction with his Assignation) (a "Dispute"). - '

Convenient forim

~ The Ghargor agrees that the c:Qurfs of Scolland are e mcs'{ dppropriate and"c':uﬂ.'\;féni'enlz'couﬁsﬂ' e

setile Disputes and accordingly that the Chargar will ot argize to the contrary.
Exclusive jurisdiction

Rotwithstariding Clatisé 23.1 (Scottish 'c:ouris-}‘_thé_SééuritﬁAgéhi may 'téképr‘oeee‘dings relating to &

- Dispute i ahy ofhier courts with julsdiction, To the extent allowed by law the Sacurily Agent may take:
goncurrent proceedings In any Rumber of jurisdictions.

BA13206805
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24 Registeation.

* Thie Chargor consents to registration of this Assignation for. presewation and execution (save that no
-_'summasy dilsgence shall be sarvied out in respect of the Chargot of the Rental Incorne: unless the
Chargor is m default for the purpoms of this Asmgnatmn as. set Butn C’}Eause 8 (Enforaement of
mcunfy) '

N WITNESS WHEREOF these presents cotisisting of this and the preceding 16 pages together with the. -

“Schedilé are-exeduted as follows, and, if sxecuted In counterpart in terms of the Legal Writings (Counterpart

-~ and Defiveryy (Scotiand) Act 201 5, are dalivéred for the purposes of that Act on the date set out on page 1 of -
.thls A§5|gnatwn ' o "

_SHBSGR BED for and on beha1f af HOTEL COLLEC‘TEON HOTEL NO. Z LiWEITED hy

slgna ure.o directeriaﬁﬁmﬂsedﬁs;gnamwa&em

Mooy e PAREA.ARDULAZTZ.

~ fullnameof above (print) _ _full hame of above {pritty

: gl ez) 2erd

date of signing.
 Lomdans

place of signing

“address of witness

SUBSCRIBED for and on behalf of SITUS ASSET MANAGEMENT LIMITED (as Security Agent) by

' signam‘ré oFwithess T .éigﬁéti}}%‘ﬁ?au'thhrised-'sigﬁat'ﬁ'ry-
Tl mame of above (print T Rl name of above (print)
gt of g

p!ace of mgrzmg

- G4132968VE
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24 Registration

“The Chargor consants to registration of this-Assiynation for preservation and execulion (save that 0o
SurTpiEry dil;genoe ‘shall be carfiad ott In respeét of the Chardor or the Rental Incame inless e

- Chargor isn fiefau!t for the purposas of this Assignation as set out i Clatse |2 (Enfarcemenr of :
securily}.

N WITNESS' WHEREOF fhese. presents consisting of thls and the preceding 16 pages fogethier with the
Sehedule are exscuted as follows, and, if executed in counterpart i terms of the Legal Writings (Cau’nterpaﬁ
and %Delwety} (Bcollandy Ast 2015 are defivered for the purposes of that Act on the daté set aut an. page 1 uf-

this. Assignation:

SUBSGRIBED forand on behalf of HOTEL COLLECTION HOTEL NO, 2 LIMITED by

iﬂ_sﬁignat-ure':bf winess T ignature of dire‘c@arfau%_lierised signatory/attarmey

“full hame of above (prnt). - fulihame’ ‘of above (print)

tiate of s%gning. '

placa of sigmng

' '-address-of-witneééw

- SUBSCRIBED for and on behalf of SITUS ASSET MANAGEMENT LIMITED (as Seourity Agant by

signature of wliness

Juore DAds ﬁ_;;g

full Warne of above {print) o ”'qu | hame of abm!@ {prlnt)

LR/ EE
BTy Canada Square “gath-Floor - T dale Qf_s;gn["r:;/ §

CanarvahamLonden FM BLB e z o

place of signing o

“address of witness

“6132868v5
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This is the schedule referred to In the foregoing Assignation of Rents by HOTEL COLLECTION HOTEL .
- NO. 2 LIMITED in favour of Situs Asset Management Limited {as Security Agent)
SCHEDULE

Part 1
" Form of Notice of Assighation to Tenants

: .'D'sa'r Sirs
“Ret finsert retaii imift ﬂeiaﬂs}
: EWe att fur HG?EL COLLECTiB!\E HGTEL Nﬁ 2 LINITED {ihe “Ghargnr“)]
e refer to thie tease betweer [ (the "Lease".
. [We refer to the rental iricomé guarantee betwean [ ] In respect.of the Lease (the "Rental Income
Gitgrantee").] ' '
-{On Behalf of and as instructed by the Chargor weljwe] hereby intimate fo you that pursudnt to an Assignatior
‘of Rents dafed 2023 granted by [usfithe: Chargor} In favour of Situs Asset. Manage‘mehi- '
Limited as security trustes for s\aeh of tha Setured Partfes (as defiried in the said Assignation of Rentg) (the-
"Secumy Agent") & certifl ed t:opy of whmh is attached fo this falter, [we have} [the Chargm has] dssigned to
"~ the Seauniy Agent [ourffits] vitiole right; title, interest and benefit in and to the rent and other sums paldorto,

_be paid ta Eus]f_the Chargor] {aS landlords under thé Leaseldas heneficiary under the Rentai Income.
Guat’ar;tee}

.We ir’re\m'cah'iy and unconditionally instruct and autfiorlse-you for behalf of the Chargor] {rotwithstanding any

previous instructions which may have been given to the cantrary):

1 withiout fotice or fefershce o of fUrther auihcriiy ftomftﬁs]ﬁha(‘hérgﬂr] and without énquiring a5 to
the Justification or the validity of thcse instructions, to comply only with any Instructions from time to

time received by you frami the Sacuniy Agent relating to the [Lease}![Reniai Income Guarantea‘;

2 o pay- all sum's payahle by-'y;uu-'tmde_r the [LeaseliRefital .E'ncﬂme Guaraﬁtee] directly fﬂ the following
Aol ' ' L B

aansc':- .

64132088vE -




Sort Gode:

3 it so directed by the Securily- Agant inwriting, to pay all sums payable by you underthe [Leasel{Rental

Ineome Guarantee] dirantly to the Security Agent st such account s the Secuiity Agent may spec:fy'_'

from it fo tiries

[WellThe Chaigor] wil re_?ha'in liable ta parfarm all of [our]fits] obligations as laridlord under tha Ledse ahd the
“Security Agent |8 inder ne obligation. of any kind Whatsoevm under the {Lease] nor under any fiability

whaisoaver in the' E\feht of any failore by [vs]a‘{the Chargor] o perfmm [uvr]{the Charg(}r 5] ubllgatlons dndar

the Leas:;

' ThiS'Eettel" ';s doverned E\y the Jaws of Seotlaind. -

Ploase - a{:knmwledgef rpcenpé of this laller and your dccepiance of lts tarms by mgmng tha eaclosed _

- Acknowledgement and returiitig the acknowledgement fo the Securily Agent o/ Brodies LLF, Capitat Square,
58 Motrison Street, Bdinburgh, EHS B_BP’ Refarence: MXM,KLRF,ALMG AFO13:14,

 Yours falttifully-

11

| Biz2060vE




Part 2
Form of Acknowledgement

To.  Situs Asset Management Liniited (as se‘cu'ri;y 'Aga'n't_ Py a'eﬁ_ned in the Notice (defined below)) &fo
Brodies LLP, Capitaf Stjuare, 58 Mofrison Strest, Edinburgh, EH3 8BP '

At MXMKLRFALMOAPO1AA4
Dear Sirs
Re: [inseﬂ’reiéii unfi. dété_:‘is]

We acknﬁwledge receipt of the Notice datéd - 2023 and addressed 10 us (ife *i'Naﬁee"} vegarding

the [Lease]f[Rentai Income Guarantee] {as defined I the Notice) and ‘we accept the lnstrumlans and

- aithorisations cotained In- the Notice, Terme defined in t_he Notice _shall have the same meaning in this
Acknowledgement. We confifiy that! ' S

A we shaltactin aceordance with the Notice:

2 the Chargor will femaln liable to perfrm il its obligations under ihe Lease and the Secuity Agentis

tnder | no ‘ohligation of any kind whatsoaver under the Lease rior under any habd:ty whatsoever i the_

- avent of any faiiure by the Chargm {o perform its c}bilgatmns under the Lease,

g 'WB have made al! aece—:ssmy arrangemems fcn‘ all fltuire payments payable ifnder the {Leasé]i{Rental -
jincome Guarantee} o be made into the aocount. spemf‘ wd in the Nﬂtice and :

:;.' o as at the date of Ehis‘ acknowledgement we have rot received any notice cf an’y’ othet és'sig'nétiuﬂ oF
_'securlty over the Chargars mﬁerest in the {Lease];‘[Remal Iricoime Guaramee} in-favour of any-other
PEFEGH. h

“This felter is govamad by the laws of Scottand,

 Yeurs faithfully-

“Far and or tighalf of -["_} .

6413295895 -




it

vi;

Wil

v,

64132068V
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Part 3
Leases and Rental Inconte Guaranitess.

Lease between Aviva investors Pensions Lirited and Bread Meats Bread Lic dated 4 March

and 27 April 2021 amnel reglstered in tha Bovks of Counm! and Bassion orf 26 May 202214 i
~respect of Units: 78 Nart%t Bridge, as amenided andior vened

"Lease between Aviva Investors- 'Peﬁsic'n‘ns Lifiiited: ahd ins’tani'ﬁﬂ'anagéd'Offi'cés Limited dated.
4 March bely)ol and 4 Auglist 2022 and registeled m the Books of Cmuncﬂ and Sassion on 19 -

Augus% 2(}?_2 i respect of Units 11-15 North Brldge a8 amended and!ar varied;

i E.aasa between vaa lnvesmrs Pengions Lamlted and B & G S Landa Uimitad dated 31 Augustt_-

and 13 Septermbier 2010° and registered in the: Buoks of Catinil and Gession on 17’ Sgpt@mbcr
2040n respect of Lnit 17 North Bridge; as amsndad andfor varied:

Lease between Scoltish Metrapolitan Property PLC and PizzaExjress (Restaurants) Lirited

dated 30 April-afid 14 May 1998 and registerad-in the Books of Coumeil and Session on 16
= July 1-9981 in %’eépeet of U’n‘tt'23 MaHh 'Br?dge-, _a's amended-andihr uaried:.

" Lease betwsen Av iva lnvestors Penssons L:mated and Gom an Linited daied 14 Augusi 2021

and 19 January 2022 ii respeat of. Unit 25 ‘North Bridge, a5 amended and!ur Vaned

.Lease ‘belween The Scottish Metropolitan Proper{y plc and Intertan UK L-:m:ted dat’e;f )

December and 20 December 1994 and regigterad in the Bools of Councll and Session on 6
January. 1995 i respect of Unit 27 North Sndge as.amanded andfm' uanad

"Laase betwaen Aviva investors Pensmns Liraitad and Bymn Harfiburgers le;ted dated 4 and :

17 September 2018 and registered in the Books of Council and Session on 18 February 2019 .

I respect of Unit 25-31 North Bridge, as amendad and/or varied;

__ae}'as;e betwaen House of Fraser (Stores) Limited and P-e'rih's;h'ire Woollen Milt Limited dated
11-and 17 February and 10'Merch 1086 and registerad in the Books of Councli and’ Sessfon
-en.zs.f\pri’! 1986 in res‘rjer';'t of 137 High‘-St_r’eeE.- as aimendad andfcxf varled; .

.Lease beEWeen Avlva investnrs F’ensaons L|m|ted anid Rcyal Bank of Smtland Public Limited .

3 Compaiy dated 7 and 18 Septamber 2015 and registered in the Books of Caunmi am:l Sessmn' ;
Coha Octaber 201 5 it Fespect of the ATM, as ameénded andi@r varled ahd '




22
% Lease hetween House of Fraser Limited and South of Scotland Electricity Board dated 10 and

20 September 1956 in respect-of the substation, as amehded andfor varied.

For-and on ‘behalf of HOTEL GOLLECTION  Forand on behalf of SITUS ASSET MANAGEMENT
HOTELMNG, 2 LIMITED - - - ' LIMITED (45 Security Agenty '

“Signature of authorised signatory

B4192068E-



22
% lLease betwean House of Frager Limited and South of Scotland Electricity Board dated 10:and’

20 Seplember 1956 in respect of the substation, as amended andfor varied. -

For and oh beha[f of HOTEL CDLLECTIGN Forand on behaif of 5ITUS ASSET MANAGEMENT‘
'HOTEL MO, 2. LIMITED ' -LiNiITE-:D {as Security Agent]

“signatire of direciariauthorised T signature of authonsed signatory — |
.'-é-ignatn'ryfattorn'ey - . E‘-.CIWEi__?’d_- Bﬁkef _
| Viee President

B3 2058YE
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