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Registration of a Charge

Company name: EDEN BIOMASS LTD
Company number: 09155089

X7rGT82D4

Received for Electronic Filing: 18/10/201

Details of Charge

Date of creation:  08/10/2018
Charge code: 0915 5089 0001
Persons entitled: PETER SOLLY

Brief description: FIRST LEGAL MORTGAGE OVER ALL THE FREEHOLD OR LEASEHOLD
PROPERTY NOW VESTED IN OR CHARGED TO THE BORROWER. FIRST
FIXED CHARGE OVER: ALL FREEHOLD AND LEASEHOLD PROPERTY
ACQUIRED BY THE BORROWER IN THE FUTURE; ALL FREEHOLD AND
LEASEHOLD PROPERTY NOW OR IN THE FUTURE BENEFICIALLY
OWNED BY BUT NOT VESTED IN THE BORROWER; ALL INTELLECTUAL
PROPERTY, AS DEFINED IN THE INSTRUMENT, OWNED BY THE
COMPANY FROM TIME TO TIME.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.
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Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.8569G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: STEPHENS SCOWN LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9155089

Charge code: 0915 5089 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 8th October 2018 and created by EDEN BIOMASS LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

18th October 2018 .

Given at Companies House, Cardiff on 22nd October 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED g O@E@%fﬁ 2018

{1y PETERSOLLY

{2) EDENBIOMASS LTD

FIXED AND FLOATING CHARGE DEBENTURE

Stephens’
SCOWN

Stephens Scown LLP, Curzon House, Southernhay West, Exeter EX1 1RS
s T: 01392 210700 F: 01392 274010 DX: 8305 Exeter W: stephens-Scownca.uk
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DEBENTURE dated }? QOCTeRETL 2018

BETWEEN

(1) PETER SOLLY of Pitt Farm, Dry Lane, Christow, Exeter EXE 7PM (%he Lendar')

{2) EDEN BIDMASS LTD incorporated and registered in England and Wales with company number

(21550890 whose registered oifce is ai 28 Quesn Sireet, Londonn EC4R 188 {"the Borrower™)

WHEREAS

(A
{8)

The Lender has refinanced the Borower's existing dabt.
A5 securnity for the performance of its obligations o the Lender. the Ban'm!.rer has grarted this
fixad and Hoating chaifie dabaniure o the Lendsr, :

how it is hereby agreed as follows;

1.
1.4

IMTERPRETATION
In this Debeniure, utiless the context otherwise requires -

“Administratos” meant an administrator as defned by the fsclvency Act 1988 {45

amendead);

"Hoolk Debts” all present and future book and other debts, and monetary daims due or

owing 1o the Borrower, and the benefit of all security, guarantees and cther rights of any
nature anjovad or held by the Bomowsr inrelation to any of them.

“Charged Property” means all of assets, property and undertaking for the time being subject

to the security: created - by, or pursuant to, this security {and refarerices to the Charged

Propeﬂy shall include references to any. part of therm}:

"“Dabt” medns all morigs: due fiom time to time from the Bomawer 16 the: Lsnder under the
Lnan Agreement including interest acciuing at the rates and in the marner set out'in the Laan
Agreameni

“Inte[lectua! Prnpertyr" means the Borrower's prasent -and future patents,. utility models.

rights to muenﬁons -:opynght and nmghbaunng and related nghts ‘moral rights, trade marks

and ‘sefvice marks, business hames and domaln names; nghts in gei-«up and trade drass,
goodwill and the right to sue for passmg off o unfair mmpetmmn nghts in desiogns, Hghts in
computar software, database. nghts, rights to use, and protest the confidentiality of,
confidential infarmation  fincluding know-how ‘and- trade secrets} and all other intellectyal
prnp-erty nghts in each case whidlher registered or unregmtered and lnciucﬁng alt apphcatmns
and rights to au:n;:uly.r for and be granted rerewals or extensions of; and rights to cla|m pncrsty
fmm such rlghts and all similar or equivalent rJghts or. fcrms of protection which subsist or wi

subsist riow ot in the fulurs i any part of the worlg.

“Lgan Agreement™ means and agreemenidated g Cereleq — 2018  and-
made I:-etween {1} the Bomower ang. [2} the Lender 1.-.rher4a|::3..r the Borrower has undertakeni

fi nancial obligations to thé Lénder and a reference o the Loan Agreement includes a

refarence ta the Loar ng_ee_;r_r_pent now or as amended oF vaned:in the: fulure.

“Recsiver” means the person or persons appointed Under clause 5.1 s a receiver ‘and
manager.or receivars and managers;

"Security™ any mortgage, charge {whethar fixed or _Fl'oating;_ -Tega_}.cu_'.e;;u'i:tab'le},_-_pledge, lien; -
assignment by way of security or other security interest securing any abligation ofany pérson,.



1.2

1.3
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3.1

32

or any-other agreement or arrangement having a $imilar effect.
“Seclred Amount” means ths Debt.

The headings in this security dre for convenience only and shall not affect its interpretation.
Any reference to. a statulory provision is a reference to that provision as for the time belng_.

extended, mndrﬁerl ar fesenactad.

If the Lender considers that an améurit pa|d by the Borrower in respect ‘of the Secured
Amount is’ capable of bemg avorded orothérwise set’ -aside on the liquidation or administration
of the Borrower or otherwrse ‘then that- amount shall not be considered to have been
irrevocably paid for the. purposes of thrs Security.

For the purposes of section 2 of the Law of Property (Mlscellaneous Provrsrons} Act 1989 the.

terms of the Loah-Agreememt and of any side letters between any parties in relation to’ the

Loan_Agreement are incorporated into this deed:

COVENANT FOR PAYMENT

The Borrower covenants with the Lender that the Borrower will pay or discharge to the Lender
the Débt in accordancé with the terms of the' Loan Agreement

The Borrower cavenants with the Lender that the Borrower will on demand in writing made to
the Borrower pay or dlscharge to thie' Lender all costs charges and expenses incurred under

‘orin connectron With this security by the Lender and-all.other moneye paid: by the Lenderor

the Receiver i perfectmg oF otherwrse in connechon wrth this secunty orin respect of the
Charged Property lncludmg (wrihout prejudrce to the generality of the foregorng} all costs of
the Lender or the ‘Receiver of or in connect[on with-all- proceedrngs for-enforcemment of the
security.or for’ obtaining, payment of the moneys secured (and so that any assessment of the

Lender's costs chatges and expenses shall bé on a full indeminity basrs) shall be recoverable

from: the Borrower as a debt and ‘shall be charged on thg property charged under this secunty.

and the charge hereby conferred shall be in-addition and without préjudice to any -and-every
-other: remedy hen or secunty which the Lender may have or but for the said charge would
have for the money secured urder this: security or any. part thereof

.C_H_A_RGlNG P_R_QVlSlQN
The Borrower charges with payment of the Sectirsd Amount:

by way of first Iega! mortgage all the freehold or leasehold propery row vested in or charged

to the Borrower

by way of first ;ﬁxed_'-chei"_gé:-'

321 allfreehold and leasehold property acquired by the Borrower in the future;

3.2.2 -ali freehold and leasehold property now or in the future. benefi craliy owned by but
not vésted.in the Borrower

323 ~alt the plant mach:nery and fixtures, and: flttmgs furniture equipment |mplements and-

utersils now: andinthe future: belonglng to the. Borrower

3.24 all shares stocks. and other secuntres held by the Borrower from time to tifné and
any fights to the- acqursrtron_ of any such shares stocks or securities;

325 all rights and interest of the Borrower I and ¢laims under all ‘policias of insurance
‘and assurance now or in the fulure held by or for the benefit of the Borrowers:
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34

4.1

4.2

4.3

4.4

3.26 all Book Debts;
327 all uncalied capital and goodwill for the time being &f the Borrower,
3.2.8 all Inteliectual Property; and
3.2.9
all monies from time to time: standmg 1o the credit of its accourits with ary bank, financial
institution or other persan, together with all- other rrghts and bénefits. aceruing to of

ansmg__m connection with each account {including, but rot limited to, éntitietnents to-
interest).

As a continuing security for the payment and discharge of the: Secured Amounts, the Borrower
with full- titte guaranlee charges to the Lender, by way ‘of first floating charge, all the

'undertakmg property, assets-and rights of the Bonrower at any time not effectwe!y morgaged,

charged or assigned pursuant (o clause 3.1 and 3.2 inclusive; Paragraph 14 of Schedule B1

to thie.insalvency-Act 1986, applles to the floating. charge created by clause 3.3.

Section 93 of the Law of Property Act 1 9__2_5'shall not 'a_pply 1o this '_S.eGunt_y.

CRYSTALISATION

The floating charge created by clause 3.3 shall aitormatically and immadiately (withott notice)

convert infe a fixed charge over the assets subject to that floating ‘tharge i the Borrowsr:

4.1.1 creates, or atlempts to create, without the pricr written consent of the Lender. Security
or a trust in favour of another person aver all or any part of the Charged Property
{except as expressly permitied by the terms of this security deed or the Loan
Agreement);

-4.1.2  disposes, or attempts to dispose of, all or gny part of the Chargéd Propeily (cther than

Charged: Properly thal are only subject to the floating charge while it remains.
uncrystalised);

4.1.3 any person lavies (or attempts 1o levy) any distress, attachment, execution or olher
process against al! or-any part.of the Charged Propéity: or

4.4.4 & resolution is passed ar an order is made for the winding-up, dissolution,
administration of re-organisation of the Borower.

The Lender may, in its sole discretion, by written notice to the Borrower, convert the floating
charge crested under this deed into a fixed charge as régards any part of the Secured Assets

specified by the Lender in that notice if.

421 anevent under clause 10 occurs or i continuinig; or

4:2.2 the Lender considers those assels to be in danger of being seized r sold under any
-form of distress: attachment, execulion or other legal process or o be otherwise in
jeopardy.

Any-asset acquired by the- Borrower after any.: crystalfisation of the floating charge created

underthis security that, but-for that crystalhsataon ‘would be subject to a floating charge uhder

this securlty shall {unless the Lender confinms otherwise o the Borrower in writing) be.

charged to the Lender by way of _flrs.t_flxed charge.

N’ohm’ths{anding anything to the conitrary in this s&curity, neither the obtairing of a moratorium



5.8

5.3

5.4

5.6

by the Borrower under schedule A1 to the Insolvency Act 1986 nor the. doing -of anything by
theé Borrower with ‘a view to obtarnlng stich a moraterium (mcludmg any prellmmary decision-
or mvestlgatron) shall be, or bé ¢onstrued as:

441 anevent under thrs securrty which causes any floatlng charge créated: by this seaurity-
to crystallise;

4.4.2 an e’.rent ur}dér this ée‘tiiri’ty 'whir;h Cafusés ény rés;’éﬁcﬁoh W'hioh" would ‘not otherwise
4.4.3 aground under this deed for the appointment of g Receiver,
POWERS OF THE LENDER

The Lender shall be-entitled {but shall not be obliged} to remedy, at afiy time, a breach by the
Borrower of any of ils obligations contained in this securily and the Borrowsr irevocably
authorises the Lender and its agenis to do all things that are necessany or desirable for that

pUrpoSe.

Any monies expended by the Lender ifi remedylng a breach by the Borrower of. rts obllgatuons

.basrs

The rights of the Lénder under clause 5.1 ‘are. without prejudlce to any othér nghts of the

Lender- under this security and the exercise of any nghts of the Liender under this secunty'
‘shall not make the Lender liable to account as a mortgagee in possession.

At any time after the secunty constituted by this secunty has’become enforceable, the Lender

‘orany Receiver may, as-agent for the- Borrower dispose of any: chattels or produce fourd on

any property occupred by the Borrowér.

To.the'-extem permitted b Iaw,_ any n‘ght' power or discretion conferrad by thig security on 2
Raceiver may, after the secuity constitited by this security has bacome enforceable, be
exercised by the Lender in relation to any of the Charged Property whether or not it has taken
possession of any Charged Properly and without first appointing a Beceiver or

notwithstanding the sppointment of a Receiver.

‘The Lender may, 4t its discretion, grant time. or other induigence, or make any other

arrangement, vanatron or release wrth any person not beang a party to this security (whether
oF not any such person is jointly liable with the’ Borrower} in respect of any Securad Amouni:

or of any other. security for them without preyudrce sither to this deed or to the !lablirty of the

Borrower forthe Secu red Amount

The Lender may. without notice to the Borrower appoint any one of more persons. to be an

-Administrator of the Borrower pursuant to Paragraph 14.of Schedule B1 of the Insolvency Act

1986 if the security constrtuted by this dead becomes’ enforceabre Any appointment under
thls clause shall:

.5.7.'1 be in wntrng.s"igned by a-duly authorised signatory of the Lender; and

572 take effect; in accordance with paragraph 19 of ‘Schedule BT of the Insolvency Act

1686.

The Lender may apply to thé court for an order removing an: Administrator: from office’ and

~may by notice in writing appoint a feplacemant for any- Admiinistrator who has dled resrgned
‘been remaved or who has vacated office upon’ceasing to be qualified.



6.2

6.3

6.4

6.5

ENFORCEMENT AND APPOINTEMENT OF A RECEIVER.

become due ‘and payab[e on the date of th|s deed The power of sale and other powers
conferred by section 101 of the Law of Froperly Act 1925 (as varied or extended by this
secunty) shail be: immediately exercisable at any time: after the gécurity ‘constituted by thls.
security has become enforceable Sectlon 103 of the LPA 1925 does not: apply to the securlty-

constituled by this deed.

At:any time- after thls security shall have become enforceab!e the Lender may by wntlng under
hand appomt any person or persons 1o be a Receiver ‘and “Manager or Receivers and
Managers of such part of the. Charged F’roperly (not bemg the whale or substantlatiy the
whole of the Borrowers property) as shall be speclfied in the instrument of appointrment.

The:Lender may determine the remuneration of the. Recewer and may vary the same from-
fime 16 time and may remove’ any person O Persons-§o- appomted and appcnnt another oF
others in his ot their place.

Any Receiver appomted by the Lender under this secunty shall be the agent of the: BOrrower'

and the Borrower shall be solely responsnble for the contracts, engagements, acts; _omrssmns

defaults losses and remunération- of that Receiver and for liabilities incurred by that Receivér.

The agency of each Receiver shall continue until the Borrower goes into liquidation and after

that the Receiver shall act as principal and shall riok become the agent of the Lender.

The Receiver shall havé power «

6:5:1 1o take possession of, collect and get in that part of the Charged Property specified in .
the instrument appointing him and for that purpose to take any proceedings in the
nafme of the Borrower or otherwise 4s he shall think fit;

652 o cairy on or concur in camying on the business of the Borrower and to use all and
any of the Charged Property in any other business or trade and to raise money on the
‘security of the Charged Property;

6.5.3 tossll lesse or agree fo grant l'ea_ses of and terminate or accept surrenders of leases’
or tenancies of ‘any part of the Charged Properdy in such manner and generally on
such ferms and conditions as he shall in his sole discretion think fit and carry any such
fransactions into effect in the hame oF and of bahalf of the Borower,

854 o make any arrangement or compromise which the Lender or the Recelver shall think
fit:

6.5.5 to-make and effect:all repairs and improvements 1o the Charged Property and maintain
and renew all insurances;

6:5.6 toappoint managers, officers and agents for the aforesaid pumose at such salaries as:
the Receiver may determine;

6.5.7 1o promote the formation of a subsidiary or subsidiaties of the Borrower with a view t
such subsidiary or subsidiaries purchasing all or any of the assets of the Borrower;

658 to appoint a receiver of receivers (who may be or include the Recaiver himself) to be s

receiver or receivers under any mortgage or charge for the time being held for the
benefit of the Borrower,

6.5.9  to calt up all orandy oan of the uncalled capitd! of the Borfowesy



6.6

8.7

6.8

6.9

6.10

6.2.10 generally-to do anything in relation to that part of the Charged Property-specified in ‘the
instrument appointing him which he could do if he was: absolutely entitled to it; and

6.5.11 to do'all other acts and. things which may be considered to be’ incidental or conducwe
6. any of the' matters or powers mentioned above: and which he lawfiilly may of can
“do.

Law of Property Act 1925 and by any othef statute are extended so as to authorise the-
Lender and any Receiver, at any time after the security constituted by this security has
become enforceable, whether in its own name or in that of the Borrower, to;

6.6.1 grant a lease or agreement to lease: or accent sumenders of leases; or

6.6.2. grant any option of the whole or any part of the Secured Assets with whatsver rights
relating to other parts of it: and

6.6.3. whethef Of not at a premium and containing such covenants on the part of the
Borrower and On such terma gnd cendrhons (anciudsng the payment cf money 1o a

Property Act 1925.

At gny time afler the Lender has demanded payment of the Secured Amount of if the
Borrower defaults in the performance of its obligations -under this security or the Loan
Agreement, the Borrower will allow the Lender or its Réceiver, without furfher notice or
demand, immediately 10 exercise all its rights, powers and remedies in particular (and without
limitation) to take passession of any Chaigéd Property and for that purpose to enter o any
premises where an item of Charged Proparty is situated (or where the Lender ora Recaiver
reasonably believes if fo be situated} without incurring any liability to the Borrower for, or by
any reason of, that entfy.

At all times, the Barrower must use its best endeavours to ‘allow the Lender or its Receiver
acoess to any premises for the purpose of clause 7.3 (iricluding obtaining any necessary

congént’ of permits of other persons) and: ensure that its employees and officers do the

same.

At any time-after this security has become énforceable, or after any powers conferred by any

':Securtty having priority to this secunty shall have become exercusable the Lender may:.

5.9.1 red_e_em_that or any’ other_p rl_or--Secunty._

8.9.2 procure the transfer of that Security to it

6.9.3 settle arid pass any account of the holder of any prior Security; and

694 the settlement and passing of any such account passed shall, in the absence: of dny
mznifest eor, be conclusive and: binding on the Borrower,

No purchaser, mortgagee or ofhier | person dealing with the Lender, ‘any Receiver or Delegate
'shall be concerned 1o enquire:

6.10.1 whether any of the Secured Amount has become dueor payable, or remain unpaid or
undischarged;

6.10.2 whether any power- the Lender, a Receiver or. Delegate is purporting 16 exércise has
become exerc!sable ar: |s prOperIy exercusable, or



6:11

6.12

613

6.14

g1

6-10.3 how any money paid to the Lender, any Receiver or any Delegate is to be applied.

Each Receiver and the Lenderis entitied to-all the rights, powers, privileges and immunities

coriferred by the Law of Property Act 1925 on mitiftgagees and 1eceivers:

Neither the Lender, any Receiver, any Delegate nor any Administrator shall be lable, by
reason of entering inth possession of a Charged Assat or for any dther reasof, 16 account as
morigagee in possession in respect of all or any of the Charged Property, nor shall.any of

‘them be hable for any l0ss on realisation of, or for any ask neglect or default of any nalure i
‘connection with, all or any of the Charged: Property for which 8 morijagee in possession

might be liable as such.

The receipt of the Lender, or any Receiver or Delegate shall be a conclusive discharge to a

-purchaser_and,- in making any sale or other disposal of any of the Charged Property or in
‘making any acquisition in the exercise of their respective powers, the Lender, and every .

Receiver and Delegate may do so for any consideration, in any manner and on-any ferms that
it or he thinks fit.

To the:extent that the Charged Property constitute Finahdial Collateral and this security and

the' Gbllgatlnns of the Borrowar under it ccnstltute a Security Flnanmal Coliateral Arrangsment’
the Lender shall have the' nght at any time after the security mnstatuted by this deed has

become. eriforceable, to appropriate all ar: any of thosg Charged Property in or towards. the

payment ot discharge of the Secured Amourit-in any order that the Lender may, in its absolute'
discretion, detemine:

POWER OF ATT‘GRNEY

severally its attorney and aﬁorneys for it and in #ts naimé - and én its behalf and as #s act and -
deed or otherwise 1o seal and deliver and otherwise perfect any deed, assurance; agreement,
mstrument or act which may be required or may be deemed proper for any of the purposés:
authorised hereunder.

APPLICATION AND PRIORITY OF PROCEEDS OF REALISATION OF THE CHARGED
PROPERTY

Any moneys received under this secunty or the powers hereby conferred shall be paid or
apphed in the following ardar af anl’lt}'

8.1.1 in satisfaction of all costs, charges and expenses properly ircurréd and paymerits
properly ma_de_-_by“the Lenderor the R;‘ceive;r and 'pf_”th’e_ e riinaration of the Receiver; _

8.1:2. in or towards satisfaction of the Secured Amotint and any other monsys outstanding _

and secured by this security. and

813 asto any surplus, o the person or persons entitied thereto.

GENERAL COVENANTS OF THE BORROWER

The Berrower covenants ‘with the Lender that during the conlinuance of this security the

Borrowar shall not at any time, except with the prior written-consent of the Lendar:

9.1.1 create, purport to create or permit to subsist any Security on, or in relation {o, any
Charged Assat other than any Security created By this security,

9.1.2. sell, assign, lease, transfer, part with possession of, or otherwise dispose of in-any
manner {or purport to do s0), all or any part of, or any interest in, the Charged Property



9.2

9.1.5

(except, in the ordinary course of business, Charged Property that are only subject to
an uncrystaliised floating charge) or

register, or permlt to be. regrstered the title to any of the Charged Property under the
Larid Reglstration Acts 192510 2002 and shall pay ‘the. costs in¢urred by: the Lenderin
reg:sterrng a restriction oF other. entry agaanst regustratron ‘of such trtle

deal with its book debts or other debts otherwrse than by’ collectron and’ credrtrng toits
Usual ‘bank’ current account. in the ordinary course ‘of business and not without the
Lender's prior writtén consent. {such. consent not to be unreasonably wathheld or

'delayed) sell drScount factor the 'same and shall if requnred by the Lender execute a
legal as&gnment of its:book debts ahd other debts to the Lenderin such’ terms as the

Lender may require and give such notice thereof to the: deblors as the Lender may

‘require; -

create or grant (or purport to create or- grant} any interest.in the Charged Property in
favour of a third patty.

The Borrower covenants-with the: Lender-that during the: continuance of thls secunty the:
Borrower will:

921

g.2.2

823

9.2.4

925 i

keep the Ch’al'rged' 'F'.roperty in‘ddod repair and in good working order and conditicn
and permit any person appbinted by the Lender at all reasonablé himes and on
reasonable notice to enter upon and view the state of the Charged Propery;
punctually pay all rates, taxes, assessments and other oltgoings chamged on or
payable by the Borrower in respect.of the Charged Property:

comply with all statules. orders; niles, regulations and bye-daws affecting the
Borroweér's business and the Charged Property or it§ use and shall perform and
observe all other obligations on the part of the Borrower {whether as lessee, Borrower
or otherwise} affécling the Charged Property orf its use or the business carfied. on by

“the Bofiower:

supply the Lender with -a copy of ‘any notice,. order, direction, proposal, licence;

“consent or permission aﬂ‘ectlng the business carried on by the. Borrower, any freahold
‘or leasehold property hereby charged or its Useé within seven’ days after the - same 15

served 6n or comes to the: knowledge of the Borrower and at the reasonabis request:
of the Lender make oF Jo:n wrth the Lender in makmg, at the Borrower’s expense such'

insurs ‘and keep insured: with. ‘an hsurance of-hce or underwriters: approved by the

‘Lendér 1o the fult replacement value such: of the Charged Property as is insurable

against loss or damage by fire and such -other risks as the Lender may require, in the:

‘joint names of the Borrawer and the: E_ender or with the: mterest of the Lénder noted on

the relevant policies, as the Lender may. require; -purictually - pay all premiums. and

-other moneys necessary: for effectmg and maiftaining  such “insurances and on

demand produce to the Lender the relevant polrcres and the receipts for payments of_

rernstatmg the property destroyed or damaged (the Borrower makrng up antri



9.3

10,
101

11,
1141

11.2

deficiency for this purpods out of its own moneys) oF in such other mannef as the
Lender may agree PROVIDED THAT the Borrower shall be deemed o .comply with
the covenant contained In this clause in relation fo any pan of thé Charged Property
‘which is held by the Borrower under a lease f it is insured and if any moneys received
‘under anyinsurance are applied in gecordance with the provisions of the lease; and
9.2.6 execute all sush furher deeds gssurances and thirdgs as the Lender may reasdnably
require for perfecting this security or the enforcement of # including without limitation
the exgcution of a valid legal charge in such form as the Lender may reasonably’
require in respect of any freehold of leasahold property charged by this security.
If the Borrower defaults in carrying out any obligation in actordance with the covenants
containgd in clause 10.1, the Lender may at'the cost of the Borrower enter upon any part of
the Charged. F’roperty or (as the case may require} effect and attend 1o the relevant matters in
stich sums and on such terms asthe Lender thinks fit:

EVENTS OF DEFAULT

The Sseured Amount shall Decome imimediatély pavable and this sscunty imimediately

enforceabls if -

10.1.1 any sum due for payment is-not paid in full when payment is dueto be made;

10:1.2 an application is maide for an ‘administration ofder 6r natice of intention to appoint.an
administrator is given in respect of the Borrower or notice is given of a meeting to.
consider, or an effective resolution is passed, of an order is made, for the winding up
of the Borfower, or

10.1.3 thie Bormower proposes or enters into any composition or arrangement with or for the
benefit of its creditors or convenes a meetfing for the purpose of making such
afrangement or compaosition; or

10.1.4 the Bormower caéases 10 carfy on'its business or substantially the whole of iis business:
or disposes of its undertaking or stops paymént or threatens 1o stop. payment of its
debts or is unable o pay its debis within the meaning of section 123 of the Insolvency’
Act 1986; or

of the assets or undertaking of the Borrower or & distress or other procedure for rent
arrears recovery, execution or other process is levied against any of the properly of
the Boriower and is not- remaved, discharged or paid off within 21 days: or
10.1.6 the sedurity for any other debeniure, morigage or charge granted by the Bormower
becomas enforceabls and tha holder of it takes any steps to enfarce the same; of
10.1.7 default is made by the Borrower in the performance or observance of any term. or
obligation under this ‘security or the Loan Agreement..

MISCELLANEOUS

Entry into possession-of the Charged Property or any part.of it shall not render the Lender or

the Receiver liable to dccount as moitgagee in possession.

Any notice or dogument required-or permitted to be given or served under this Debenturd may

be.giveii or served: personally 6r by sending the:same by registered post to the addresses of

the parties as set out in this Debentiire or at'or to: such otfier address 4s shall have been Tast



11.3.

14

116

12.
121

122

12:3

124

notified (in writing and in accordange with thie provisions of this- clause} to the other party for
the purpose.

Any notice or document delivered by hand shall be deermed to have been served ‘or given at
thie timié 6f dellvery

served 48 hours after the letter contalnlng the eame was. reglstered and posted and in provmg'
that any fotice or document was so given or served it shall be necessary only to prove that
the same was properly addressed, reglstered and posted

If the Lender. receivés notice of any. subsequent cherge or other interest affectrng all or any of

the Chargéd Property then unless the Lendsr gives express written notice. to the contrary to
the Borrower as from the t|me of receipt of such notice by the Lender all payments made by -
the Borrower to the Lender'i in. the absence of any express’ appropnatlon by the Bombwer to.
the contrary shall be treated as hevrng been credited fo a new acceunt of the Borrower: end.'
not as havmg been apphed in teduction: of the amount due ‘owirg or incuried from the

Borrower to the Lender at the time when'it received the notice.

This secunty may be executed in any number of counterparts each of which when executéd

and delwered shall- constitute a duplicate orlglnal but all the counterparts shall ‘together -
‘constitute’ ore deed. Transmnssuon of an executed oounterpart of this deed (but for the
_Zaverdance of doubt:not justa 5|gnature page} by fax:or email (in PDF, JPEG or other agreed
format) shall take effect as delivery of an executed: counterpart of this deéd. If euther methiod

of delivery is adopted, without prejudice to the vatrdlty of this secunty each party shall: prowde
the others with the orlgmal of ‘such counterpart as.soon &s. reasonably p-ossmle thereafter

FURTHER PROVISIONS

This secunty shali beé i in addition to, and independent of - any other Security or guaranitee that

the Lender may hold for any of the Secured Amount at any tlme No pnor secunty hetd by the

This secunty shall remain in full force’ and effect as a contmumg securrty for the Secured.
Amount deeplte any settlermnant of eccount or mtermedlate payméant; or ather matter ar thing .
unless and until the Lender dlscharges this deed in wiiting.

~Any release, drseharge or settlement between the. Borrewer and the Lender shall be déemed

condltuonal on no payment or security received by the Lender in- respect -of the Secured.-

Amount berng avoided, ‘reduced or ordered to.-be refunded ‘pursiiant 1o any law relatmg to

insolvency, bankrptcy, wmdmg-up edmlmstratlon receivership or otherwise. Despite any

“such releass, discharge or settlement:

12:3.1 the Lender or its nomingé may retain this secunty and the seounty created by or
pursuant toit; mcludmg all certificates and docurments relating to the whole or any part:
of the. Charged Property, for any perrod that the Lender deems. neceesary to provide
the Lender with security against any such avoldance reductron or order for refund;
and

12,32 the Lender may recover the value or ambunt of sich security or payment from the
‘Borrower subsequently as 1 *he release, discharge or settlement had niot cocurmed,

A certificate or determination by the Lender gs.to any amount for the time being due to it from

the: Borfower under th|s security and the Loan Agreement shalf be, in the absérnice. of any
manifest error, conclusive éviderice of the amount due-
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MO WAIVER

No failure or delay by the Lender in exercising any fight or remedy shall operate as a waiver
of that right nor shall any partial waiver of any right or refiedy preclude its further exercise or
the. exgrcise .of ‘any other right-or remedy as though no waiver had been made and no
relakation or indulgence granted..

INDULGENCE

The Lender may in its absclute discretion grant time or other indulgenceto or make any other

arrangement variation.or release with any. person or pareons not party to this security without”
releasing the Borrower.

SET-OFF

The Lender may at any time ssi off ‘any liabllity of the Borrower 1o the Lender against any
liability of e Lendsr to the Barrowsr, whathar aithér lability I8 present of future, liguidated or
unliquidated, and whather or not either liability arises under this deed. If the liabilities to be set
off are expressed in different currencies, the Lender may convert either lizbility at a market
rate of exchange for the purpose of setoff. Any exercise by the Lender of its rights-under this
clause shall not limit or affect any other rights or remedies available to it under this deed or
otherwise,

The Lender is: not cbliged to exercise its rights ufder clause 15.1. If, however, it does.
axgrcise those rights it must promptly notify the Borrower of the set-off that has been made.

All payments made by the Borrower fo the Lender under this security shall be made in full
without any set-off, counterclaim, deduction or withholding {other than. any deduction or
withholding of tax as regquired by law).

REGISTERED LAND

If the Charged Property or any part of it shall consist of registered land the Borrower consents
to the regisiration in the Proprietorship Register of the registered land of a suitable restriction.
SEVERABILITY

if at any time one or more of the provisions hereof is or bedomes invalid illegal or
unenforceable in any respect. such invalidity illegality or unenforceability shall not affect or

mpairthe validity legality and enforceability of the remaining provisions of it

ASBIGNMENT
The Lender may assign all orany of its rights hereunder. The Borower mav not.
GOVERNING LAW AND JURISDICTION

Thig St;u:urlt';.F and any daspute or-¢laim {including non-cantractual disputes. or claims) arising
out of or in. ‘gonnection with it or its subject matter or formation  shall hf- gnvem&d by and
cﬂnstmed in acml‘dance with the taw of England and Wales.

Eash party irrevocably agrees that, subject as pmwded below, the cous of - England -and
Wales shall have excluswe ]ul‘lSdlCerl‘l over eam'_ﬁ.r ‘dispute-of claim {lncludlng riesr= mntractual'
disputes or clalms} ansmg obt of of in connectioh with this senunt:.r or its Subjéct matter or
formriatitn. Nu:r'thlng it this clatise shall lirmit the right of e Lender to take: pmcesdlngs against
the Borrowar in any other court-of competent jurisdiction, ‘nor shall the takmg of proceedings.
fn any are ar more ju_r_TSdIG’[mn_S préciude the faking of: prac:eedmgs i any Uth_er_ Junsdlc:hqns_;
whether concurrently or rot, to the extent permilied by the law of such other jurisdiction.



appearing as the date of this deed.

Executed and

,,,,,,,

In the presence of

peme CLVE. O USEPH DUNKLE Y

{address)

{occupation)

Executed and detiverad as a deed by
EDEN BIOMASS LTD acting by

. SPPPPPRROROUNN » 11> '+

Iri this présence of

{name}

(address}

{occupation)




IN WITNESS of which this deed has been. executed and is delivered on the date
appearing as the date of this deed.

Executed and deliverad as a deed by
PETER SOLLY

in the presence of

fmame}

{address)

{occupation)

Exacutad and delivered as a desd by

inthe presences of

(name)  ADsfern o £ da

{address)

{nooupation)



