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DATALYTYX LIMITED

Strategic Reportfor the period ended 31 March 2021

The Directors present their strategic report for the period ended 31 March 2021.
Principal activities and réview of business

Datalytyx Limited (“the Company or “Datalytyx’’) was acquired on 19 November 2020 by Mphasis Consulting Limited (“Mphasis”)
through a share purchase agreement for a consideration of GBP 11.55 millionby acquiring 100% of Company’s shares in cash. Datalytyx
is a next-gen data engineering and consultancy company providing next-gen data Engineering, Data Ops and Master Data Management
solutions on Snowflake and Talend environments.

The Company, being part of the Mphasis group of companies, applies next-generation technology to help enterprises transform
businesses globally. Customer centricity is foundational to Mphasis and is reflected in the Mphasis’ Front2Back™ Transformaton
approach. Front2Back™ uses the exponential power of cloud and cognitive to provide hyper-personalized (C=X2C2TM=1) digital
experience to clients and their end customers. Mphasis’ Service Transformation approach helps ‘shrink the core’ through the application
of digital technologies across legacy environments within an enterprise, enabling businesses to stay ahead in a changing world. Mphasis®
core reference architectures and tools, speed and innovation with domain expertise and specialization are key to building strong
relationships with marquee clients. Mphasis principal activities predominantly relate to providing Application services (APPS) to its
clients.

At Mphasis, learnability is core to the new mindset; being able to learn, take on new challenges and have a drive to constantly improve.
With constantdisruptionin the industry, agility, experimentation and innovation is the way to grow through iterative processes at a rapid
pace. Mphasis is re-positioning itself in the changing technology landscape to meet its clients’ expectations with Mphasis NextGen
Solutions. People who show high learnability are sure to find the best of opportunities for growth and success at Mphasis. Learnability
drives the 4Gs of Growth — Growth that is consistent, competitive, profitable and responsible.

The company, being part of the Mphasis Group of Companies, is positioning all its efforts in leveragingthe accelerated and urgentclient
needs and continue to become a trusted partnerof choice to enable their transformation. Inspired by the exponentiality and d isruptiveness
of smart tech; as an Applied Tech Company, Mphasis is enabling rapid development and constant renewal of its offerings, while helping
clients reduce their technical debt that comes with legacy. Mphasis identified a set of eight services to focus on, as partof bringing ‘T
back in IT’ mindset — DevOps, Cloud Native App Dev, Legacy Modernization, Enterprise Automation, Next Gen Data, Application
Management Services, Infrastructure Management Services and Cyber Security.

The Company is a wholly owned subsidiary of Mphasis Consulting Limited. Mphasis Consulting Limited is a wholly owned subsidiary
of Mphasis Limited (incorporated in India)and operates from the United Kingdom. Consequent to change of control of Mphasis L imited,
the ultimate holdingcompany is BCP Asia (SG) Mirror Holding Pte. Ltd., Singapore, effective 10 August 202 1. The Company continues
to be part of Blackstone Group of Companies under another fund of Blackstone.

Results and dividends

The revenue for nine months period was £5,800,372 compared to £8,170,421 for twelve months period during the previous year. The
loss for the period ended 31 March 2021 amounted to £383,960 (profit for the year ended 30 June 2020: £ 1,090,480). The directors
have notrecommended adividend for the period ended 31 March 2021 (year ended 30 June 2020: £ nil).

The trading results for the period and the Company's financial position at the end of the period are shown in the attached financial
statements.

Key performance indicators

The Key Performance Indicators used to manage the businessare:
»  Thecompany closely monitors its financial positions.
=  Delivery of contracted services againstagreed Service Level Agreements.
= (Client satisfaction measures.
®  The company had a revenue £5,800,372 during the period ended 31 March 2021 and the loss for the period amounted to
£383,960. The company is makingcontinued efforts in acquiring revenue contracts from customers.

Financial risk management objectives, risks and policies

Risk management is integral to the whole business. Mphasis has a system of controls in place to create an acceptable balance between
the cost of risks occurring and the cost of managing the risks. Management continually monitors the Company’s risk management
process to ensure that an appropriate balance between risk and control is achieved.

There have been no changes to the Company’s exposure to these financial risks or the manner in which it manages and measures the
risk. Market risk exposures are managed as follows:

e  Liquidity risk - funds are managed by the group corporate treasury function in order to ensure that there are sufficient funds
available to meet the obligations of the Company as they fall due.

o  Foreign exchangerisk - intercompany balancesare held in currencies other thansterling and the resulting exposure to the associated
foreign exchange risk is managed across the group by hedging through forward contracts.
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DATALYTYX LIMITED

Strategic Reportfor the period ended 31 March 2021(continued)

e  Credit risk - invoicing for external customers is agreed with the customer in advance and the Company does not offer extended
credit terms. In addition, trade debtor balances are monitored on an ongoing basis with the result that the Company's exposure to
bad debts is minimized.

e  Marketrisk - marketrisk is the risk that changes in market prices, such as foreign exchange rates, will affect the Company’s income
or the value of its holdings of financial instruments. The objective of market risk management is to manage and control market risk
exposures within acceptable parameters, while optimizing the return on risk.

o Interestrisk — Loans taken/ given are within Mphasis group and the interest rates are fixed. Hence there is no risk on interest rates.

The Company manages theserisks by seeking to ensure that appropriate systems and controls are in place as well as ensuringthat the
continued support and resources of the group are made available to the Company.

Going concern

The Company is part of the Mphasis Group which is a global leader in Information technology solution provider specializingin cloud
and cognitive services includingthe nextgen solutions. The company incurred a loss duringthe period ended 31 March 2021 and the
company is makingcontinued efforts in getting revenue contracts from customers. The Company being part of the Mphasis Group would
leverage the group’s clients and the technical capabilities which is expected to contribute to the sustained business operations.

Based on the above, the management has reasonable expectation that the Company will continue to be in existence for the foreseeable
future, beinga period of not less than 12 months from the date of approval of the financial statements. Therefore, the financial statements
have been prepared on a going concern basis.

The Company is continuously monitoring the situation due to the unprecedented nature of COVID -19 (global pandemic) and its impact
on the Company, if any. Management has considered all available information and concluded that no adjustments to the financial
statements are required as at 31 March 2021.

This report was appro{'ed by the board on 17 December 2021 and signed on its behalf.

By order of the Board

DocuSigned by:

Swhramanian, Narmfm
FHAPAPAF M¥¥ray an
Director

Date: 17 December 2021
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Company number 09147644

Directors’ Reportfor the period ended 31 March 2021

The directors present their report and financial statements for the period ended 31 March 2021.

Future developments

The directors do not anticipate any change in the nature of the business in the forthcoming year.

Directors and directors’ qualifying third party indemnity provision

The directors who held office duringthe period, including details of changes since the period ended 31 March 2021, were:
Anurag Bhatia (appointed on 19 November 2020)

Eric Winston (appointed on 19 November 2020)

Subramanian Narayan (appointed on 19 November 2020)

Justin Oliver Mullen (resigned on 19 November 2020)
John David Webb (resigned on 19 November 2020)

No director holds any interest in the share capital of the Company; any interest in the Parent Company is shown in those financial
statements. Duringthe period, and upto the date of approval of the financial statements, the Company had in place a third -party indemnity
provision for the benefit of all the directors of the Company.

Directors’ emoluments and benefits have been disclosed on page 13 of the financial statements.

Political and charitable contributions
The Company has made no political or charitable contributions.

Disclosure of information to auditors

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each aware, there is no
relevant audit information of which the Company’s auditors are unaware; and each director has taken all the steps that he ought to have
taken as a director to make himself aware of any relevant audit information and to establish that the Company’s auditors are aware of that
information.

Auditors

Barnes Roffe LLP, has been appointed as the Company’s auditor and will continue in office in accordance with Section 487 Companies
Act 2006. ' )

This report was approved by the board on 17 December 2021 and signed on its behalf.

On behalf of the Board
DocuSigned by:

Subramavian. Mayayan
bR 144 ay an

Director

Date: 17 December 2021
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Company number 09147644

Statement of Directors’ responsibilities in respect of the Directors’ report and Financial Sta tementsfor the period
ended 31 March 2021

The directors are responsible for preparing the annual report and the financial statements in accordance with applicable law and
regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and applicable law, including FRS 102 ‘The Financial Reporting Standard applicable in the UK and Republic of
Ireland’). Under Company law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the Company and of the profit or loss of the Company for that period. In preparing these financial
statements, the directors are required to:

Select suitable accountingpolicies and then apply them consistently;
Make judgments and estimates that are reasonable and prudent;

State whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and explained
in the financial statements; and

. Prepare the financial statements on a going concern basis unless it is inappropriate to presume that the Company will continue in
business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explainthe Company’s transactions
and disclose with reasonable accuracy at any time the financial position of the Company and enable them to ensure that the fi nancial
statements comply with the Companies Act, 2006. They are also responsible for safeguarding the assets of the Company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

This report was approved by the board on 17 December 2021 and signed on its behalf.

On behalf of the Board

DocuSigned by:

Subramanian, Nami?m

864FBBDBFAEA4AT...

Subramanian Narayan
Director

Date: 17 December 2021

bk
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Independent Auditors’ report to the members of Datalytyx Limited
Opinion

We have audited the financial statements of Datalytyx Limited (the '‘Company') for the period ended 31 March 2021, which comprise
the Statement of comprehensive income, the Statement of financial position, the Statement of changes in equity and the related notes,
includinga summary of significant accounting policies. The financial reporting framework that has been applied in their prep aration is
applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting
Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the Company's affairs as at 31 March 2021 and o fiits loss for the period then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent ofthe Company in accordance with the ethical requirements that are relevant to our auditof
the financial statements in the United Kingdom, including the Financial Reporting Council's Ethical Standard and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the auditevidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the preparation
of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, individually
or collectively, may cast significant doubt on the Company's ability to continue as a goingconcern for a period of at least twelve months
from when the financial statements are authorised for issue. ’

Our responsibilities and the responsibilities of the directors with respect to goingconcern are described in the relevant se ctions of this report.
Other information

The other information comprises the information included in the Annual Report other than the financial statements and our Auditors'
reportthereon. The directors are responsible for the other information contained within the Annual Report. Qur opinion on the financial
statements does notcover the other information and, except to the extent otherwise explicitly stated in our report, we do no t express any
form of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise
appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Strategic report and the Directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
. the Strategic report and the Directors' report have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understandingof the Company and its environment obtained in the course of the audit, we havenot
identified material misstatements in the Strategic reportor the Directors' report.
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Independent Auditors’ reportto the members of Datalytyx Limited (continued)

We have nothingto reportin respectofthe following matters in relation to which the Companies Act 2006 requires us to report to you

if, in our opinion:

. adequate accounting records have not been kept, orreturns adequate for our audit have not been received frombranches not visited
by us;or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of directors' remuneration specified by law are not made; or

. we have notreceived all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Directors' responsibilities statement set out on page 4, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the di rectors determine
is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparingthe financial statements, the directors are responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the Company or to cease operations, or have no realistic alternative butto do so.

Auditors' responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an Auditors' Report that includes our opinion. Reasonable assurance is a high level of assurance
butis nota guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it ex ists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The specific procedures for
this engagement and the extentto which these are capable of detecting irregularities, including fraud, is detailed below.

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including fraud and non-
compliance with law and regulations, was as follows:

. The engagement partner ensured that the engagement team collectively had the appropriate competence, capabilities and skills to
identify or recognise non-compliance with applicable laws and regulations;

. We identified the laws and regulations applicable to the Company through discussion with directors and other management, and
from our commercial knowledge and experience of the relevant sector;

. The specific laws and regulations which we considered may have a direct material effect on the financial statements or the
operations of the Company, are as follows; ’

Companies Act 2006
FRS102

Employment legislation
Health and Safety legislation
Tax legislation

GDPR

00 0O0CO0OO0

. We assessed the extent of compliance with the laws and regulations identified above through making enquiries of management
and reviewing board minutes; and

. Laws and regulations were communicated within the audit team at the planning meeting, and duringthe audit as any further laws
and regulation were identified. The audit team remained alert to instances of non-compliance throughout the audit.

We assessed the susceptibility of the Company’s financial st: to material mis , including obtaining an understanding of
how fraud might occur by: )

. _Sw_:.:m enquires of management as to where they consider there was susceptibility to fraud and their knowledge of actual
suspected and alleged fraud;

. Consideringthe internal controls in place to mitigate risks of fraud and non-compliance with laws and regulations;

. Reviewing the financial statements and testing the disclosures against supporting d ocumentation;

. Performinganalytical procedures to identify any unusual or unexpected trends or anomalies;

. Inspectingand testing journal entries to identify unusual or unexpected transactions;

. A ing whether judg and assumptions made in determining significant accounting estimates were indicative of
management bias; and .

. Investigating the rationale behind significant transactions, or transactions that are unusual or outside the company’s usual course
of business.
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Independent Auditors’ report to the members of Datalytyx Limited (continued)

The areas that we identified as being susceptible to misstatement through fraud were:

. Management bias in the estimates and judgements made;
. Management override of controls; and
. Posting of unusual journals or transactions.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those leading to a material
misstatement in the financial statements or non-compliance with regulation. This risk increases the more that compliance with alaw or
regulation is removed from the events and transactions reflected in the financial statements, as we will be less likely to become aware
of instances of non-compliance. Therisk s also greater regarding irregularities occurringdue to fraud ratherthan error, as fraud involves
intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities foraudit of the financial statements, is located on the Financial Reporting Council’s website
at http://www.frc.org.uk/auditresponsibilities. This description forms partof our auditor's report.

Other Matter

The period ended 31 March 2021 was the first period in which the financial statements were audited. The‘comparatives figures in these
financial statements are therefore unaudited. :

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the Company's members those matters we are required to state to them in
an Auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibili ty to anyone
other than the Company and the Company's members, as abody, for our audit work, for this report, or for the opinions we have formed.

DocuSigned by:

Goodman.

—0D9179750117D41B... )
Nigel Goodman (Senior statutory auditor)

forand on behalf of

Barnes Roffe LLP

Chartered Accountants & Statutory Auditors
3 Brook Business Centre

Cowley Mill Road

Uxbridge

Middlesex

UBS8 2FX

Date: 17 December 2021
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Company number 09147644

Statement of comprehensive (loss)/income for the period ended 31 March 2021

Period ended Unaudited year
Note 31 March 2021 ended 30 June 2020

. £ £
Turnover 2 5,800,372 8,170,421
Cost of sales (4,622,902) (5,241,816)
Gross profit 1,177,470 2,928,605
Administrative expenses (1,778,304) (1,839,306)
Other operating gains 1,111,854 -

. Operating profit ) 3 511,020 1,089,299
Impairment of mvestment in subsidiaries (918,021) -
Interest receivable and similar income 5 20,333 -
{Loss)/profit on ordinary activities before taxation (386,668) 1,089,299
Tax on (loss)/profit from ordinary activities 7 2,708 1,181
(Loss)/profit for the financial period/year attributable to the owners of the company | (383,960) 1,090,480
Other comprehensive income : - -
Total comprehensive (loss)/income for the period/ year attributable to the owners of the '
company (383,960) 1,090,480

All amounts relate to continuingoperations.

The notes on pages 1 1 to 16 form part of these financial statements.
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DATALYTYX LIMITED
Company number 09147644
Statement of financial position as at 31 March 2021
Unaudited
Note 31 March 2021 30 June 2020
£ £
Fixed assets
Tangible fixed assets 6 17,402 14,251
Intangible fixed assets 6 - 1,274,002
Investments 8 381,979 1,320,000
' 399,381 2,608,253
Current assets
Debtors 9 4,062,444 1,889,146
Cash at bank and in hand 730,260 2,469,378
4,792,704 4,358,524
Creditors : amounts falling due within one year 10 (2,725,971) (3,339,861)
Net current assets 2,066,733 1,018,663
Total assets less current liabilities 2,466,114 .3,626,916
Creditors : amounts falling due after more than one year 11 - (200,000)
Provisions for liabilities - (2,708)
Net assets 2,466,114 3,424,208
Capital and reserves
Called up share capital 12 145,312 126,815
Share premium 12 1,000,554 993,185
Other reserves 12 - 600,000
Profit and loss account 12 1,320,248 1,704,208
Shareholders' equity - 2,466,114 3,424,208

The financial statements were approved and authorised for issue by the board on 17 December 2021 and were signed on its behalf by.
DocuSigned by:

Subramanian. Navayan,

PATPARIAIFIAFayan
Director

The notes on pages 1 1 to 16 form partofthese financial statements.

(e
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Company number 09147644

Statement of changes in equity as at 31 March 2021
Called-up share capital Share premium Other reserves Profit andloss account Total

At1 July 2019 126,815 993,185 800,000 413,728 2,333,728
Profit for the financial year - - - 1,090,480 1,090,480
Transfer to / fromother reserves - - (200,000) 200,000 -
Total comprehensive income - - - 1,090,480 1,090,480
At 30 June 2020 - 126,815 993,185 600,000 1,704,208 3,424,208
Loss for the financial period - - - (383,960} (383,960)
Shares issued 18,497 7,369 - - 25,866
Utilizations during the period - - (600,000) - (600,000)
Total comprehensive income - - - (383,960) (383,960)
At 31 March 2021 145,312 1,000,554 - 1,320,248 2,466,114

The notes on pages 11 to 16 form part of these financial statements.
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GENERAL INFORMATION
Datalytyx limited is a Private company limited by shares incorporated in England and Wales.

The address of its registered office and principal place of business is:

| Ropemaker Street
London
EC2Y 9HT

The principal activities of the Company predominantly relate to Data Engineering, Data Ops and Master Data Management services. The
functional currency of the Company is Pound Sterling (‘£°) as this is the currency ofthe primary economic environment in which the Company
operates.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1. Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accord ance with FRS102 ‘the Financial Reporting
Standard applicable in the UK and Republic of Ireland’ and the applicable legislations as setoutin the Companies Act 2006.

In preparing these financial statements, the company has taken advantage of the disclosure exemptions, as permitted by FRS 102 paragraph
1.12. The Company has therefore complied with the applicable conditions, including providing notification of the use of exemp tions to the
Company’s shareholders who have notobjected to the use of such disclosure exemptions.

The Company has taken advantage of the following exemptions in preparing these financial statements:

» from preparinga statementof cash flows in accordance with Section 7 Cash Flow Statements;

> from providingthe related party disclosures, required under paragraphs 33.8to 33.14, for transactions with other wholly -owned group
members on the basis that the Company is itself a wholly -owned member of the group.

» Therequirements of section 26 Share-based Payment for a subsidiary with share-based payment arrangements for equity instruments
of another group entity.

The company, and its subsidiaries in the UK, qualify as a small group as setoutin section 383 of the companies Act 2006 and are considered
eligible for exemption to prepare consolidated accounts. These financial statements therefore presentinformationabout the Company as an
individual undertaking and not about its group. The consolidated financial statements of Mphasis Limited within which this Company is
included, can be obtained as detailed in note 15.

These financial statements have beenprepared ona goingconcern basis. Based on the forecast the directors of the Company have a reasonable
expectation that the Company has adequate resources in operational existence for the foreseeable future and there are no material uncertainties
that lead to significant doubtupon the Company’s ability to continue as going concern being a period of notless than 12 mon ths from the
date of approval of these financial statements. Thus, the directors have continued to adopt the going concern basis of accounting in the
preparingthese financial statements.

The financial statements for FY 21 have been prepared for a period of 9 months (July 2020 to March 2021) due to change in accounting year.
However, FY 20 financials are prepared for the period of 12 months (July 2019 to June 2020). T he new year end is in line with group
accounts.

Impact of the Global Pandemic (‘Covid-19’)

The Company has taken into account the possible impacts of Covid-19 in preparation of the financial statements, includingbut not limited
to its assessment of liquidity and going concern assumption, impairment triggers for non current assets, recoverable values ofits financial
and non-financial assets, impact on revenues and on cost budgets in respectof fixed price contracts, impact on measurement of deferr ed tax
assets / liabilities, impact on leases and impact on effectiveness of its hedging relationships. The Company has considered available sources
of information up to the date of approval of the financial statements and expects to recover the carryingamount of its assets

a. Revenue recognition
Turnover represents the total value, excluding value added tax, of goods and services supplied to Customers as a principal during the period,
includingexpenses billed to customers.

Where the contract element is for the provision of service or repetitive processes, revenue is recognised when the product or service is
provided. Where the contract element is a major developmentor implementation project that is transferred to the customer on completion,
revenue recognition is based on a delivery approach to measure the stage of completion. Depending on the specific contractual terms, the
measurement of delivery takes the form of performance milestones, costs completed to date or other appropriate measure. Revenues are
recognised when all of the followingconditions are satisfied:

i. Theamountofrevenue can be measured reliably;

ii. Itis probablethatthe Company will receive the consideration due under the contract;
iii. The stage of completion of the contract at the end of the reporting period can be measured reliably; and
iv. Thecosts incurred and the costs to complete the contractcan be measured reliably.

Interestincome is recognized as it accrues in the Statement of comprehensive income using effective interest rate method

b. Investments

Fixed asset investments (includinginvestment in subsidiaries) are carried at cost. Provision for diminutionin value of investment is made if
the impairment is not temporary in nature.

Investment in subsidiary company

Investment in the subsidiary companies are held at cost less accumulated impairment losses.



DocuSign Envelope ID: FSE4D82D-8A89-4327-BE05-570116B20BFB
Commercial in confidence
DATALYTYX LIMITED
Notes to the Financial Statements for the period ended 31 March 2021

c. Tangible and intangible fixed assets and depreciation and amortization

Tangible and intangible fixed assets are stated at cost, net of depreciation and any provision for impairment. Depreciation is calculated to
write down the cost less estimated residual value of all tangible fixed assets by equal annual instalments over their expected useful lives.

Asset Useful life
Furniture, Fixtures and Office equipment 5 years
Computer equipment 3 years
Server and Network equipment 6 years
Software 3 years
Vehicles 2 years

d. Post-retirement benefits

The Company operates a defined contribution pension scheme. The assets of the scheme are held separately from those of the Co mpany in
an independently administered fund. The amount charged to the Statement of comprehensive income represents the contributions payable ©
the scheme in respect of the accounting period.

e. Taxation
The tax expense for the period comprises of current and deferred tax. Tax currently payable, relating to UK corporation tax, is calculated on
the basis of tax rates and laws that have been enacted or substantively enacted as atthe reporting date.

Deferred tax is recognised on all timing differences that have originated but not reversed at the reporting date. Transaction s or events that
resultin obligation to pay more tax in the future or right to pay lessin the future give rise to a deferred tax liability or asset. Timingdifferences
are the differences between taxable profits and the total comprehensive income as stated in the financial statements that arise from the
conclusion of income and expenses in tax assessments in periods different from those in which they are recognised in the financial statement.

Deferred tax is measured usingthe tax rates and laws that have been enacted or substantively enacted as at the reporting date that are expected
to apply to the reversal of timingdifference. The tax expense is recognised in the same component of comprehensive income or equity as the
transaction or other event thatresulted in the tax expense.

Deferred income tax assets are recognised only to the extent that, on the basis of all available evidence, it is deemed probable that there will
be suitable taxable profits from which the reversal of the underlying timing differences can be deducted.
Current and deferred tax assets and liabilities are offset only when there is legally enforceable right to set off the amounts and there is intention
either to settle on a net basis or to realise the asset and seittle the liability simultaneously.

f. Foreign currencies

Foreign currency transactions are translated into the functional currency usingthe exchange rate prevailing at the date the transaction took
place. Where this is notpossible to determine, income and expense items are translated using average exchange rate for the p eriod.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are translated at the rates of exchan ge prevailing at
that date. Non-monetary items carried at fair value that are denominated in foreign currencies are translated at the rates prevailing at the date
when the fair value was determined. Non-monetary items that are measured in terms of historical cost in a foreign currency are not
retranslated. Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation at the reporting
date of monetary assets and liabilities are reported in the Statement of comprehensive income.

g. Financial instruments
Financial assets and liabilities are recognised when the Company becomes a party to the co ntractual provisions of the financial instrument. The

Company holds basic financial instruments, whichcomprise cash and cashequivalents, trade and otherdebtors, trade and other creditors, loans
and borrowings.

Financial assets — classified as basic financial instruments

» Cash and cash equivalents

Cash and cash equivalents comprise cash in hand and bank balances.

> Tradeand other debtors

Trade and other debtors are initially recognised at the transaction price, including any transaction costs and are subsequently measured at
amortised cost, less any provision forimpairment.

Financial liabilities - classified as basic financial instruments

» Tradeand other creditors,loans and borrowings

Trade and other creditors, loans and borrowings are initially measured at the transaction price, including any transaction costs, and are
subsequently measured at amortised cost.

h. Critical accounting policies and key sources of estimation uncertainty

Estimates, assumptions concerning the future and judgements are made in the preparation of the financial statements. They affect the
application of the Company's accounting policies, reported amounts of assets, liabilities, income and expenses,and disclosures made. They
are assessed on an on-goingbasis and are based on experience and relevant factors, includingexpectations of future events that are believed
to be reasonable under the circumstances.

» Critical judgements made in applying accounting policies

Management is of the opinion that the instances of application of judgement are not expected to have a significant effecton the amounts
recognised in the financial statements apart from those involving estimates are discussed below:
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Impairment of Investments

Impairment exists when the carrying value of Investments exceeds its recoverable amount, which is the higher of its fair valu e less costs
of disposal and its value in use. Investments are tested for impairment on an annual basis and more often, if thereis an indication that
Investments may be impaired and the resulting Impairment losses, if any are recognized in profitor loss.

Depreciation / Useful life

The Company reviews the useful life of fixed assets at the end of each reporting period. This reassessment may result in change in
depreciation expense in future periods.

SUPPORTING INFORMATION FOR ITEMS IN THE FINANCIAL STATEMENTS

2. TURNOVER

The turnover is mostly attributable to Application Services.
A geographical analysisof turnover is as follows:

Period ended ended 30 June

Geographical analysis of turnover 31 March 2021 2020
£ £
United Kingdom 5,783,906 6,855,946
Rest of the world 16,466 1,314,475
5,800,372 8,170,421
Pcriod cnded ended 30 June
Analysis of turnover by customer 31 March 2021 2020
£ £
External revenue 5,138,309 7,081,546
Revenue from fellow group undertakings 662,063 1,088,875
5,800,372 8,170,421
3. OPERATING PROFIT
Period ended Unaudited year
31 March 2021  ended 30 June 2020
The Operating profit is stated after charging / (crediting) £ £
Depreciation of tangible and intangible fixed assets 158,485 344,263
Office space rentals 68,063 143,772
Auditors' remuneration 10,500 -
Foreign exchange loss 75,016 (48,893)
4. STAFF COSTS
Period ended Unaudited year
31 March 2021 ended 30 June 2020
Staff costs including directors’ remuneration, were as follows: £ £
Wages and salaries 1,913,914 1,808,125
Social security costs ‘ 186,671 216,092
Pension contributions . . 47,468 58,286
2,148,053 ' 2,082,503
The average monthly number of employees, includingthe directors, duringthe year were as follows:
Period ended Unaudited year
31 March 2021 ended 30 June 2020
Category No. No.
‘Direct production 21 20
Sales _ 7
Administration ' 5 8
33 35
Period ended Unaudited year
31 March 2021  ended 30 June 2020
Directors’ emoluments and transactions ) £ £
Remuneration 114,167 178,113
Pension scheme contributions 1,500 - 4,852
115,667 182,965

Remuneration of key management personnel
Key management personnel comprise of all the directors and their aggregate remuneration for the year was as stated above The remuneration
to certain directors have been paid by the holdingcompany and its affiliates and notincluded above.
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S.INTEREST
Period ended Unaudited year
31 March 2021  ended 30 June 2020
Interest receivable and similar income £ £
Interest on loans given to fellow undertaking 20,333 -

6. TANGIBLE & INTANGIBLE FIXED ASSETS

Fumiture, fixtures and Computer Total Tangible Total Intangible
office equipment equipment Vehicles Assets Software assets
£ £ ) £ £ £ £
Cost
At | July 2020 1,032 50,666 6,473 58,171 1,859,796 1,859,796
Additions - 15,555 - 15,555 132,212 132,212
Disposals (516) (37,591) (4,076) (42,183)  (1,992,008) (1,992,008)
At 31 March 2021 ] 516 28,630 2,397 31,543 - -
Depreciation
At | July 2020 903 38,537 4,480 43,920 585,794 585,794
Charge for the period 110 7,227 1,897 9,234 149,251 149,251
Disposals (516) (33,907) (4,590) (39,013) (735,045) (735,045)
At 31 March 2021 497 11,857 1,787 14,141 - -
Net book value
At 31 March 2021 19 16,773 610 17,402 - -
At | July 2020 129 12,129 1,993 14,251 1,274,002 1,274,002
7. TAXATION
Period ended Unaudited year
31 March 2021 ended 30 June 2020
(a) Tax expense included in the Statement of comprehensive income £ £

Current tax on profit on ordinary activities
UK corporation tax 19% ( year ended 30 June 2020 - 19%) - -
Adjustments in respect of prior years - -

Total current tax - -
Deferred tax ) .
Origination and reversal of timing differences (2,708) (1,181)

Effect on opening deferred taxes of change in tax rate - -
Total deferred tax (2,708) (1,181)
Total tax credit (2,708) : (1,181)

b) Reconciliation of tax credit included in proﬁt or loss
Tax on profit / (loss) on ordinary activities for year is equivalent to the standard rate of corporation tax in the UK of 19% (2020: 19%) .The
differences are reconciled as follows.

Period ended Unaudited year
31 March 2021 ended 30 June 2020
£ £
(Loss)/profit on ordinary activities before taxation (386,668) 1,089,299
Income tax calculated at 19% (2020-19%) ’ (73,467) 206,967
Other timing differences . 73,467 (206,967)
Tax expense for the year - -
Deferred tax credit for the year (2,708) (1,181)
Total tax credit for the year ) (2,708) (1,181)

14
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c) Factors that may affect the future tax charges.

In the March 2021 budget it was announced that the UK corporation tax rate would increase to 25% from 1 April 2023 for profits over
£250,000. There are no other significant factors that may affect future tax charges.

The tax effects of significant temporary differences that resulted in deferred tax assets are as follows:

Preiod ended Unaudited year
31 March 2021 ended 30 June 2020
Deferred Tax Asset (net) £ £
Accelerated capital allowances - 2,708
Total - 2,708
Deferred tax asset has been released as its recovery is now uncertain.
8. INVESTMENTS
Unaudited
31 March 2021 30 June 2020
£ £
At 1 July 2020 1,320,000 1,320,000
- Less - Investments in Apposite Ltd (20,000) -
- Impairment of investment (918,021) -
At 31 March 2021 381,979 1,320,000

The investments made in Datalytyx MSS and Dynamyx which consists of shares with an aggregate nominal value of 116,840 GBP.

Direct subsidiaries Country of registration | Direct holding Activity
Datalytyx MSS Limited
| Ropemaker Street, London, United Kingdom, EC2Y 9HT UK 100% Software Services
Dynamyx Limited
1 Ropemaker Street, London, United Kingdom, EC2Y 9HT UK 100% Software Services
9. DEBTORS
Unaudited
31 March 2021 30 June 2020
£ £
Trade debtors 1,601,429 ' 734,298
Amounts owed by group undertakings 2,337,840 .
Other debtors ' . - -
Prepayments 68,225 48,400
Amount receivable on contracts 54,950 1,106,448
4,062,444 1,889,146
10.CREDITORS
Unaudited
31 March 2021 30 June 2020
£ £
Amounts falling due within one year
Trade creditors 236,062 348,570
Amounts owed to group undertakings 18,805 326,398
Social sécurity and other taxes 419,104 475,080
Accruals and deferred income 2,052,000 2,189,813
' 2,725,971 3,339,861
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11. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Unaudited
31 March 2021 30 June 2020
£ £
Creditors : amounts falling due after more than one year
Trade creditors - 200,000
- 200,000
12. SHARE CAPITAL AND RESERVES
Unaudited
31 March 2021 30 June 2020
Authorized, allotted, called up and fully paid and reserves £ £
As at 1 July 2020 (106,814,800 Ordinary A shares of £ 0.001 each & 20,000,000 Ordinary B shares
of £0.001 each) 126,815 126,815
Issue of shares (10,997,172 Ordinary A shares of £ 0.001 each & 7,500,000 Ordinary B shares of
£0.001 each) 18,497 -
As at 31 March 2021 145,312 126,815

The Company has 117,811,972 Class A Ordinary Shares and 27,500,000 Class B Ordinary Shares which aggregates to 145,311,972 ord inary
shares. The shares rank equally for voting, dividend, and capital. The shares are non-redeemable and carry no right to fixed income.

Share premium

This reserve represents the amount above the nominal value received for issued share capital, less transaction costs.
Profit and loss account

This reserve represents the cumulative profits and losses.

Other reserves

This reserve represents unrealised gains on revaluation of intangible fixed assets.

13.RELATED PARTY TRANSACTIONS
" An’entity or individual is considered a related party of the Company for the purposes of the financial statements if:

> It possessesthe ability (directly or indirectly) to control or exercise significant influence over the operating and financial decisions of
the Company or vice versa; or

> Itissubjectto common control or common significant influence.

The Company is a wholly owned subsidiary of Mphasis Consulting Limited and has taken the advantage of exemption permitted by
section 33 Related party disclosures, not to provide disclosures of transactions entered into with other wholly —owned members of the group.

14. FINANCIAL INSTRUMENTS

Unaudited

31 March 2021 30 June 2020
Financial assets measured at amortised cost £ £
Trade and other debtors ’ 1,601,429 734,298

Amounts owed from holding and related companies 2,337,840 -

3,939,269 734,298

Unaudited

31 March 2021 30 June 2020
Financial Liabilities measured at amortised cost £ £
Trade creditors 236,062 348,570
Amounts due to holding and related companies 18,805 326,398
Other creditors - 200,000
254,867 874,968

15.ULTIMATE PARENT UNDERTAKING

The immediate parent undertaking is Mphasis Consulting Limited. The Company is controlled by Mphasis Limited, a Company incorporated
in India.

The parent undertaking of the smallest group for which the consolidated accounts are prepared for the period ended 31 March 2021 is Mphasns
Limited, a Company incorporated in India. The Mphasis Group accounts are available on www.mphasis.com.

The ultimate holding Company was Blackstone Capital Partners (Cayman I1) VI L.P, a Company incorporated in the state of Cayman Islands
until 10 August2021. Consequent to change of controlon 10 August2021, the ultimate holdingcompany is BCP Asia (SG) Mirror Holding Pte
Ltd, a Company incorporated in Singapore.

There is no ultimate controlling party being individuals.



