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Group snapshot

Revenue

Revenue has increased oy
over 8% in the last 3 years

rom £393m 0 201% o
£425m 1 2021

Energy generation

Cur renewabie energy
asseis produce encugh
energy 1o power 779,925
UK homes

Number of employees

We employ a total
of 1,050 people

Carbon offsets
Our renewable energy sites’
carbon saving is 790,921
carbon tennes this year

Number of loans
We provige
finarcing to 189
borrowwers i
the UK

Number of sites

Ve own 217 renewable
energy sites spread
predominantly across
the UK
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Current trading and outlook

Responsible business practices
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L o - o S 3 Owning and operating healthcare infrastructura

e T
d operating energy sites HESOSIREL ET = e
B e ’ 7: 4. Owning and operating fibre broadband
S suppliers
. e . B T o =it N
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Solar wind, biomass, Property lending, Retrement vilages,
andalt gas, developmenrt private hospitals
FEServe power arancing

Delvering uitrafast
fibre broadhana
aCross the UK
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Sector split’ e 2%

i 14%

Curs 6%

Fern's sector
allocation
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Our business at a glance
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Our strategy in focus

Energy division : T
Tt o Freen oy m e e Ty o o i " .
-t . [

< “Qur renewable energy sites
'~ | generated over 2,762 GWh
- . of power.”
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Directors
The experienced Board of Directors for the Forn Growo are responsible for
determining the strategy of the business and for accourting “or tie Comparny's

cusiness ectivites to sharenclders. They have a set of corrpiemaertary

P

commercial, energy sector-related ard strategic skills.




Principal Risks -

Risk Division Mitigations Change

Market risk: o

ol B = S L oL

&

Market risk (Construction): Pl e Y

Market risk: T
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Principal risks and uncertainties

Principal Risks
Risk Division Mitigations Change

Market risk: I [ TR I S SR P

I 2=
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Market risk (Competition): -
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Operational risk:
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Operationat risk: SR
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Principal risks and uncertainties

Principal Risks L '
Risk Division Mitigations Change
Operational risk B
{IT Systems and Data):

Counterparty risk Fie
{Construction):

- P

Counterparty risk: =)

[ A
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Principal risks and uncertainties

Other Risks

Risk Division Mitigations Change

Currency Risk: = T T N AN
R M T T S N A

Interest Rate Risk: o
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Liquidity Risk: R B
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Technology Risk: S R R e A S
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. Business ethics and governance

Employee, human rights, social and community .

. issues, environment policy and anti-corruption * R

: and bribery matters "
D TesTrama i o

: . e

Business conduct : oo
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2021 2020 Movement
£000 £000 £'000 %
o 425,302 390,457 R
T 104,037 134,418
e {21,170} (24,285} o i
Poooo s 385,512 658,162 _
172,478 206,688
699,440 885,162 _

1,873,594 1,678,552 P2
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Group finance review
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Group finance review

Energy operations
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Group finance review

Fibre optic broadband operations Do ID T e T RTInEra e
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Directors’ report for the year ended 30 June 2021
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Directors’ report for the year ended 30 June 2021

PS Latham

I

R e b




L I

Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited
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Turnover

Gross profit

Operating loss

Loss before taxation
ERE|

Loss for the financial year

Attributabte to Fern

Minority interest

Loss for the financial year
Other comprehensive income/{expense)

R TR T T | S SR DU LN TE B L R PR T

Other comprehensive income/(expense) for the year
Total comprehensive income/({expense} for the year

Attributable to
s Owners of the parent

+ Non-controlling interests

2021
£000
425,302
(221,277)
204,025
(230,351)
(26,326)
9,454
449
1,755
28,568
997
(36,067}
{21,170}
(8.143)
(29,313}

(25,306)
(4,007)
(29,313)

2021
E'000
(29,313)

46,739
(333)

46,406

17,093

21,100
(4,007}
17,093




Fixed assets

Current assets

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year
Provisions for liabilities

Net assets

Capital and reserves

Total shareholders’ funds

Capital employed

2021
£'000

612,750
1,551,170
11,000

2,174,520

L 94,711
- 600,726

172,478
867,915
(207,318)
660,597
2,835,517
- (903,339)
i (58,584}
1,873,594

149,676
173,118
1,440,257
(17,098)
123,920
1,869,873
3,724
1,873,594




2021
£'000
Fixed assets
: LT 2,116,366
2,116,366
Current assets
' 50,383
S RPN - 1,523
51,906
Creditors: amounts falling due within one year ’ {22,924}
Net current assets 28,982
Total assets less current liabitities 2,145,348
Net assets 2,145,348
Capital and reserves
149,676
173,118
o . 1,791,145
[ U B 31,409
Total shareholders’ funds 2,145,348

PS Latham

Vil T




Coalled up
share
capital
£000
’ 7"
T 127717
[ [ -
n
! 574
! ' - ES
Balance as at
1 July 2020 (restated} 138,435
Loss for the financial _
year
Changes in market
value of cash flow —
hedges
Foreign exchange
loss on retranslation -

of subsidiaries

Share
premium
account

£'000

Merger
reserve

E£000

L]

1,635,569

Cash flow
hedge
reserve
(restated)

£'000

(63,837)

46,739

Profit
and loss
account

(restated}

£000

(41,185}

(25,306)

(333)

Total Non- Capital
share- controlling employed
holders’ interest (restated)
funds
{restated)}
£'000 £'000 £000
LIt s 1oLzl
18 - Tt
Tis R4 15478 7 Z
T4l z

1 - z

160598 ER
1,668,982 9,570 1,678,552
(25,306} (4,007) (29,313)
46,739 - 46,739
(333) - (333)




Called up
share
capital

£°000

Other
comprehensive
income/{expense) for
the year

Total comprehensive
income/({expense) for -
Lhe year

Non-controlling
interest arising
on business
combination

Utilisation of merger
reserve

Shares issued during

the year 11,685

Shares cancelled

during the year (444)

Balance as at

30 June 2021 149,676

Loss for the financial year
Utilisation of merger reserve
Total comprehensive income

Shares issued during the year

Shares cancelled during the year

Balance as at 30 June 2021

Share Merger
premium reserve
account

£000 £'000

- (195,312)
173,118 -
173,118 1,440,257

LT

Called
up share
capital
£000
150,120
{444)
149,676

Cash flow
hedge
reserve

£000

46,739

46,739

(17,098)

Share
premium
account

£000

173,118

173,118

Profit Total Non- Capitat
and loss share- controlling employed
account holders’ interest

funds
£000 £'000 £000 E£'000
(333} 46,406 - 46,406
{25,639} 21,100 {4,007) 17,093

1,831 1,831 (1,842) (11}
195,312 - - -

- 184,803 - 184,803

(6,399) {6,843} - {6,843)

123,920 1,869,873 3,724 1,873,594
Merger Profit Total
reserves andloss shareholders’
account funds
£'000 £'000 £'000
- (157,504) {157,504)
{195,312) 195,312 -
{195,312} 37,808 {157,504)
1,986,457 - 2,309,695
- {6,399} {6,843)
1,791,145 31,409 2,145,348




2021
£'000 il
Cash flows from operating activities
R (25,306) [

Adjustments for:
8,143

WrEverlno e s o (997}
S B RE I TR IR T T 36,068
R e IR (28,568)
o - . (1,755)
R R R B A I (449)
St g 34,991
BTN I R R A N 85,917
L e 8,875
[T B S LD N GAURY (19,788)
(5,701)
RETERNE S 249,374
T A R 6,871 . o
B TR (4,007) 1270k e
T {1,751) R e

Net cash generated from operating activities 341,918 e lle
Cash flows from investing activities
[ Tt L AU R (221,987}
B T T 34,503
S T {110,457}
R S e (875)
Toe A s = s (9,484)
997
- 1,077
Net cash used in investing activities {306,226)

Cash flows from financing activities

SR (35,552)
B L (212,676)
EN 184,359
R (6,399)
Net cash generated from financing activities (70,268)
Net (decrease)/increase in cash and cash equivalents (34,576)
T L A N R 206,688
B e L L B M -l 366

Cash and cash equivalents at the end of the year s 172,478




Statement of accounting policies
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Statement of accounting policies
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ii. Defined contribution pension plan
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iii. Share-based payments
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ii. Value of property development work in progress ( WIP’) (estimate}
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iii. Purchase price agreement (Australian solar) (judgement} N
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Statement of accounting policies

v. Decommissioning provision (estimate)

T = S g TR IR I PER SR e ! B s ;
- ;
It T ST =
AN RIS SRR B
ool Eton v
i |

Australian solar farms:

Slane s la s b [ R |

UK and French Solar (judgment):
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vi. Impairment of goodwill and investments {estimate}
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

2021
£'000 SR

. 56,552 T

[ T R L 179,820 [
e S 141,826
42,266

4,838

NN

425,302 TELATT

Analysis of turnover by geography

2021
E£'000 Lo
384,799 KR
31,893 sl
8,610

425,302 e ALY

Other income

2021
£000 SULd
TR A T S TR RN TR VIR OUNNS NS Th A G TR 9,454 AR




i saate o afte e eIy
I
2021
£000
L e . 34,991

85,917

R R TR ST L LA TR LR R 146 s

o Siim T el s 1,134 A

b [ R AR f-_"’i’;_l‘!lt L 513 K
e e e 672 374 o g
S A L S [ R 4,402 o o 1
s e 7,502 |
AP LSRR [N TR IR TP 1
2021 g
£'000 R
R IR, 41,383 8
Lo merl o 3,809

1,676
46,868

O o oo L The geaerisre grned 5
.o =z R L R

The monthly average number of persons employed by the Group during the year was:

2021
Number (R

’ 699
B 348 7E
3 z
1,050

T L TTnAr
i~



Notes to the financial statements for the year ended 30 June 2021

2021 (le‘j ;;!
£000
it Lt i 163

Cash-settled share-based payment transactions with employees

2021 2020

Number of Number of

awards awards

reroan asta cingreln o 1,640,000 1,030,000
I R ML TR BT 274,751 610,000
1,914,751 1,640,000

R et e A et

irestaten)

[nterest receivable and similarincome 2021 2020

£'000 ECon

Floiest oy o 997 14

irestaten)

Interest payable and similar expenses 2021 2020
£000

gt O el Lo atis 34,378 46,404

N AT TN R (S N (LT R P s 1,103 2546

G 2 586 1024

36,067 £0.873

i




4  SINANCIAL STATEMENTS 30 JUME 2021

Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

restaied

2021
E'QGO
Current tax:
st St olsiatbe o 1,648 257
Freeor copoim ; - TG0
S dstrerin e eons ot o Lr s {2,866) 423
Potal o ey 1 {1,21B) Geh
Defert:ed tax: . - 7 ‘ -
Tzt one s e e tsal Sl e e o, 2,074 135
Aerrmonte to gy (4,204) 3818
Fhotctobaras i 11,491 3805
Teta o s 9,361 80‘;J
Tax charge on loss on ordinary activities 8,143 3324
b) Factors affecting tax charge for the year
¥ LEET 1 ) [ER 1 tax mothe U of
frestatod}
2021 20e0
£'000 F OO0
Loss before tax (21,170} 124.285i
(4,022} {2,624
16,076 21552
1,022
- 1237
(9,351) (14,47}
(7.071) 3.3%%
11,489 354
Total tax charge for the year 8,143 4,324

c) Factors that may affect future tax charge
The L
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Notes to the financial statements for the year ended 30 June 2021

Group
Cost

I A N
At 30 June 2021

Accumulated amortisation

At 30 June 2021
Net book value
At 30 June 2021

T - PN D AT
B I i
Yoo g
[ S Bl R
S et ]y e
R Ty PR
=T bt t
h S T L I
N
B

Software

£'000

897

I~

40

feor= nInIo e e
! I sro="1 AR
,,,,, el T e 220
SR B - 1 SR
S | Lo
=T Ilvas prorTET
SED ATty o b bo D B0 0T
R - t _ oo
71 el

Goodwill

{restated)

£000

PR
A e

154,396

602,711

Development

rights
£'000

oY

10,216

0
1,034

9,182

Total

£'000
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Notes to the financial statements for the year ended 30 June 2021

Group
Cost

At 30 June 2021

Accumuwated depreciation

[ B
At 30 June 2021
Net book value
At 30 June 2021

Ltand and
buildings

£'000

Power
stations

£'000

317,467

90,059

227,408

Plant and
machinery
{restated)

£'000

[P &

414,559

1,250,366

Network
assets

27,288

Assets under
construction

E'000

43,277

Total
({restated)

£000

510,318

1,551,170




Notes to the financial statements for the year ended 30 June 2021

Joint Unlisted
venture investments
Group £000 £000
Cost and net book value
. . 1] 2001
LI [
I B
[ =
PR L R S0 -
At 30 June 2021 - 11,000
[ IS (o B 1120 1067

Total
£'000

—
P
)
03]

[

e
oo
i
[#3]
¥

Subsidiary

undertakings
Company £'000
Cost
L I O SR
LTI 4511608
BRI -
At 30 June 2021 2,311,678
Accumulated impairments
RIS
Hemrey S ot e
RN IR 195 512
At 30 June 2021 195,312
Net book value
At 30 June 2021 2,116,366

LA R SRR LI 1 SR

Corgariselio s b

sup L ed Farmrerdy S Tog

Total

£'000

2351678

2,311,678

195,312
195,312

2,116,366

“rry lrzeng

apda of e e groun of




Notes to the financial statements for the year ended 30 June 2021

Cash at bank and in hand

L

fe

LaE

ALY A T

£y 37 feeTR

R
.50

172,478 206,688

Group
2021
£000
2,195
18,593
73,923
94,711
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 Cn 2021
£000 S £000
Amounts falling due after one year
_ - ' 16,128 RN EN -
Amounts falling due within one year
L a 369,381 AT -
Trae e 16,121 IR 8
. - S e R 3,950 - 12,751
RERAE 27,696 5,008
R TR 6,603 LR -
_ TR 6,469 ARV -
R R o 154,375 A LA 32,616
600,726 ST BT 50,383
5 [t (¥ e s ohn Tl oD s
. ot i MRETURA T - = I I + = LTI Tl ;
_ i . . §- s ) - - I -




Notes to the financial statements for the year ended 30 June 2021

Group Company

2021 PR 2021

£'000 £t £000

R e T R N M 47,386 GTTRE -
EIEER R 23,390 JER 16
- 835 -

o e - 1% -
o 61,165 ¢ )
P T ] IE R TR - 20,203 E

: .
Porer L et de i 3,147 -
. RS TR U TN P ERCRE I (R 143 -
[ R T P SR 72,087 2,705
207,318 22,924
Group
2021
Amounts falling due between one and five years £'G00

IR A T TR BT I R N 247,297
TR TR TR BT T 6,125
T g e 5,415

258,837

Group

2021

Amounts falling due after more than five years £000
a0 s T S S e 577,235

LT -l 24,495
L e B 42,772
644,502

903,339
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Notes to the financial statements for the year ended 30 June 2021

Do e e
-6 E o :
LT
- -~
G B DAY B 4 R [
AR i ats B STl 2oL T Lo bead

Interest rate

-

oo omonth JIBOR plus 160%

LIBOR/CLRIBCR plus 2 00%

Zmontn BEURIBOR pias
DA

St Fixed rate 1 /0%

. e, i & montn LIBOA pins 150%

g S a2 ' : 1rncntn BSSY plus L 852%

oAl ot e t: onth LIBCR plus 2 25%
LAk iplsnca P BT s eu TR TN s et TR

amooth s

IRl g I ng vt e dsr s el

Finance leases

[bo ?

JHLEE T T L T S8 DA DE !

Tl e e e

S T Faler b fLe e

Lol Al L

Lo asroe £

NETISEE

Carrying amount of the liability

1m7le l2ases orrmanly e
CETTAL T Al B LU nase ophioa TlE

Tine 2atsd ausels

2021 i
£000 £
47,386
247,297

577,235
871,918 L

2021
£000
438,140 LERLH

8,613

26,382
295,344

103,439
871,918

2020

2021
£000

£ato
3,166
6,196
72,013
81,375

(47,609)
33,766

Ri3920
(47402}
43518




(restatedl
{restated)
otal

c.ornm‘lssioning
Deierred tax
£ £'000

pe
provision
000

£000
_ ' Al AR ZE ]
x . &AL 0T
| . - P ‘
' st RN ‘
w1 ETH
58,584 '

-1 b
At 30 June 2021
- SpeE - - ol L LE Pl =
et v Lo U At b Rl 1o .
vy e LT - T et o R BT
- oo o e bl . v
|
N

2021 AR
£000 Feen

1.49,676

s Tt e oo
£o00

Company
-up and fully paid



4 Lo LT TITOo e Tl

a H = S = 1 Tt E S _ T :
S s 0T o RS ! ! U = s - ST ST LRET
" . - B i - 3 I i = oL Ia
1 - N -
s K R U B B z - Z
ULV : A NI I I L eE
ERE I - b C - R \
= DR [ — e LT U
- i T : SR el RECT S Ty oc ; Z

Group

sl 2021
Group £000

- 9,570

S

e e 1,842) 2200

Lo e (4,007) 3 308

AT 3721 AN



Group
Carrying amount of financial assets
CE TR e T e e

sy s t

Carrying amount of financial liabitities

Group

2021
£000

433,280
6,469

956,384
42,772

Company

2021
£'000

17,767

16
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Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

R R T B R N R T ey e P oL RN
B e L I B A
a) Market risk
Currency risk
T Ao st LI LEIIOTI TR TR . oI s S T
s - - ! [ N LG R S ' e ST = morl e
N = - | z . - e — -0 [ [T - T - I B
g © e g S . 13
Transactional exposures
T R e R P S B SR AU S B M Tl SN R o T I S R I
AT - A LR R AT A0 S SN P TR SO Mol M APl LU S EA
TG ) ROURLT Tl T aTn e ol S
TITTELTE AT e -
oo Iee - — ot b
= 2 AT Ee i R
Translational exposures
B A S R = T e T M i 31 B L R SRR TR S R TS B S
e e S B B N = A T s
H S R R N Sl R TR T DT s croLTTTL ATl s O !
1T NIt oy LU e R S L
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Notes to the financial statements for the year ended 30 June 2021

b) Credit risk

[ e e

c} Liquidity risk

vikane T 3

o T
TloE A 1
ST LTS BN LT
T LT LT
1:‘13,&
Elrs sea =g L

PRI KNSRI
U = - "
LR ST
TN E RN P
el

wh ' W
— 1

|t [ '

L e
il . a5
T R - etk

s
- — T ER s -~ ) -
AT U SR -
. [ IR PIT R CAE N
; ! t LT S e

2021

Land and
buildings

£000

8,031

30,369

118,932
157,332

Other

£'000

749

1,686

L2t ard HRTIT

SR foce

¥al
e

RCKRst 73
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Notes to the financial statements for the year ended 30 June 2021

Group

a) Accounting policy fair value adjustment — hedge accounting

Year ended
30 June 2019
{as stated)

£000

17501

Year ended
30 June 2020
(as stated)

£'000

Adjustments

Accumulated
adjustments

E'000

N

Year ended
30.June 2019
(restated)

E'000

Year ended
30 June 2020
(restated}

E£'000




4 —_ Tl i Ev;--:'rr‘\f“_i'-rﬁk' o " [

Year ended Adjustment Year ended
30 June 2020 30 June 2020
(as stated) {restated)

Group £000 £'000 £'000 R

d) Decommissioning provision

e O L
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Notes to the financial statements for the year ended 30 June 2021

a) Saunamaa Wind

ST ISR N

Consideration

Total consideration

Net liabilities
acquired

Total consideration

U R

Book
values

€000

20

227

Farm Oy and Voyrinkangas Wind Farm Oy

e D1
Adjustments Fair
value
€000 €000
- / v
- 17
- 227
308

S 1 o
€000 Exchange rate
108 11058
308 11058

Book value Adjustments

£000 £000

155 -

3 _

206 -

Fair value

£000

THah
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Notes to the financial statements for the year ended 30 June 2021

c} Guardbridge Sp.z ¢.0

[T Sl LG A ER S N Il [ " :
BTl Sl NI =Sl R A
o TOETO e : R S R ! qieT SEE SR
Exchange Rate
Consideration €000 £000
5990 11637 8,550
T Ch A ATl PR P 568 11637 488
Total consideration 10,558 9,073 o
e I IR TR BT IR Ee T arerms ity
Book Adjustments Fair Book Adjustments Fair
values value values value e
€000 €000 €000 £°000 £000 £000 R
bl 1,557 I5E - pRE S
Tl ! | - K - E - 3
! 2 I B - cs
= e 173 1 54
Net liabilities acquired 9,518 - 9,518 8,179 - 8,179
B LT 521

Total consideration 10,558 9,073
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Notes to the financial statements for the year ended 30 June 2021

d) Vorboss Limited acquisition

L Fou AT U SR A S DO U NPL SRR R
S - R T ; B . R . -
<z e I ERPRET 1 - T
: I R e B i s B it IR - Tow s
= : : R TR R S e

Consideration

4715

Total consideration

P = = SRV = ] ' ATy 30 E
Book Adjustments Fair
values value
£000 £000 £000
! -

[ N 1A - AT

Net assets acquired 2,004 - 2,004

Total consideration 21,756

z [ R T oes ' ERER R B & - S0 .es B
[t B P b Do R SR :
T vl = i e : R 30 TOoaGET L B N AT i
TSI ITrE L =0 I R .
).
N
1 ] .
[ ,




Notes to the financial statements for the year ended 30 June 2021

e) Giganet Limited acquisition

Consideration
Loasn
Lefmried commieerahior

ISP Y T H I R

Total consideration

als & the far vaLe 07 the

Book

values
£'000
176

ire - [
Toode a0t oL amt e )
FI TR N TRV 14
Prepan e . . v 1
TrAcrans e
Net assets acquired 84

!

o aTIE N D AlE

Adjustments

£'000

- pnre

IREET




4 T T

Notes to the financial statements for the year ended 30 June 2021

f) Reserve power acquisition

__ - ] - il - _ z - - | N _ s
T 0T [
- i RS e = - ! b TeTemt
5 : Dl [ Lo - " e
Consideration
Total consideration
RN 1 ERNE BRI doar it
Book Adjustments
values
£'000 £'000
BT
ST e ! B
| 1 S - e —
e
. e .
Net assets acquired 21,212 (19,942)
Total consideration
= 1 LA t '
Rt S BN R N L I AN
R N A ot
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Notes to the financial statements for the year ended 30 June 2021

g} Snetterton acquisition

ST A Lo ST eI e Lo sy 5| 5
noe ! oL o ' S oo anr b N ERPRA
[et K TS| ‘ PaLbL L ETE QT T e — a7
fck L e T L 1.°F o NE LS L R
Consideration
[ I R TR
Total consideration 176,438
Lozl 131 LT 0T Tl 5i 00 AEn
Book Adjustments Fair
values value
£000 £'000 £000
b s AR AT - 3
o fE- [N 5E65
[ i - e
s S 3 - S

[T RE RIS C [ - 11
Net assets acquired 158,771 87 158,858

10

176,438

oo |

Total consideration




Notes to the financial statements for the year ended 30 June 2021

h) Rangeford Holdings Limited acquisition

Book Adjustments
values
£000 £000
T 3
10,364 836

13,430

wax of IR i




S wte

Gross debt

-
PR I

Net debt

2021
£'000
571918
871,918
(172478)

699,440
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Notes to the financial statements for the year ended 30 June 2021

EBITDA

ER B - e A S
[ R I UL S AT te o [ SR e IR R Y Tt B e B IRL S P IS A B R
T N LU PO I IV E R PR A B A - - - 3 -

= : —_ —_ N 1 - E
] “ L | z
pET et " roo— S - - Il I e _— —
v ! EHENCRS L - | aoT - Z |

Note £000 Lo

Loss for the financial year LR ST A

EBITDA 104,036 I
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Country of
Name incorporation

R O —IuaL Ui

- T

N LA R L I (LS
T =i IR

Send e D i
e oo Ty oz R

TELIL 4 F T Sesnoe
SLURL e BT Traece
R R P R I LK
Rt “r L«

SR o red UK
_‘I'\r':_ - I',\ ‘\J“

sy e - otz o L = 1‘

Trols T 1k
} e reland

‘f, ERRSVIEE s JK

St s <

Class of
shares

Dty

D

SIS AT
Oranary

Crdinary

Crdiiane

Srdnary

Croimary
D nar,

Cadinary

S e
g ary

Drdirar,

ot
AN

Cedimany

P
Oroirary

Crdmary
Crdinzry
Tirginary

Crdinary

Holding

120

Principal
activity

Frolamey Cormimaty
Erergy generaticn
Energy gerera” or
Erergy generat.on

Ercrgy Jererat on

Foldarg Ccornan,

Caergy generzhan
Cnergy gererat on
Cormant company

CNergy Geraryion

Ereroy cererat on
Erercy generahon

Eries gy pratcn

Ererc, gz
Hold ng company

Hodrg o

Znerg, generaticn

Erergy gererator

Hold ng corrparny

Hold ng cormpany

Erergy 2enarai o7




incorporation

Class of
shares

Crdinary
Crdinary
Crdinary
Cirdingry
Zrdirary
ndirary
Ordirary
Onrdirary
Ordinary
Crdinary
Crdinary
Crdinary
Ordinary

Crdmary

Ordirary
Crdinary
Crdinary
Qrainary
Cromarny
Oramary
Ordnary
Do nary
Drd nary
Cird nary
Crd nary
Crd nary
Crdinary
Ordinary
Crdinary
Ordinary
Crdinary

Crdirary

Holding

1005

HALK
i00%
100%
100%
100%
100%
100%
100%
100%
00%
100%
1007
100%
1G0%
S0%

100%
00%
00%
00
L00%
L00%
O

_WU%

B

“00%

8
g

ERa¥at)
EAw

(o]
o

100%
1635%
100%
100%

100%

Notes to the financial statements for the year ended 30 June 2021

Principal

activity

Energy qenerat on

Heldirs compay

E-zrgy genearat on
Eercy gonerat on
Energy generat on

Holding company

Erergy gonstat on

Dormart company
Holdirs company
Cormart company
Dormant company
Houdirg corroany
Ho.ding corroany
Howding company
Holding comopany
Folding company
Energy generatior
Energy generation
fnergy generaticn
Energy gene aticn
Energy censralicn
Energy generat.on
Energy generat on

Energy generat on




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal

Name incorporation shares Holding activity
5K [Sussiatiey 00% [ibre natéor
) producon
UK Dromnasy Energy eraticn
K Zredinary 100 Erergy gererat or
LK Cromany 100% Energy g#
JK Crdinary 100% Erergy
L Crdinary Lnerg
Tar ymitec UK Ordinary  100% Frergy
L Crdnary 100% Energy
UK Ordirany 100% Energy gensraticn
UK Trd nary 120% Energy generaion
AUSTEIE Orahingy L00% Hald' ng company
Australia Crdinary 9% Heo'ding corpany
4 Austraia Grairnary 100 Holding company
JK Ordinary 100% Erergy gererationr
LK Crdinary 100% Srergy aenerat on
UK Cirdinary 102% Energy gereration
SR s UK Oranary 100% Houdimg company
EeosmlCamigrgas 2o’ Srance Ondirary 160% Energy generation
France Crdnary  90% Erercy generahon
Frarce Drainany Go% Energy gereration
France Creinary 100% Energy gereraticr
Franze Cronnary 100% Energy gengral on
“rance Ordimaey 100% Cnergy gereratior
Fiazenl Franze 24 5A50° France Ordnary 100% Energy generaron
Frarce Ordingry L0355 Energy gereration
France Crdinary 160% Energy gererahon
France Qrgirary 4 Eriergy gensratcn
france Ordmary S0% Energy gere-shior
France Crdinary 1030% Hoding comroany

UK Ordinary 100% Holdng company

France Crdinary 100% Energy generaton
ET LK Ordirary  200% Hold'rig company
Eozzrerg L _oeed JK Crd nary 20% Holding company




Notes to the financial statements for the year ended 30 June 2021

Country of
Name incorporation

(R

- o dena o ¥
- S R e s WS
[ Il Rl A= BTy Y
L L

! 2¢ <
e =R A A Wi [

K

LI

LI

Forn Hecatthie

Sermnfrastructore Lrmited WE

Class of
shares

ndaary
Sy
Sroheary
erdirary

O ary

Crd nary
Cred nary
Crdinary

Crdinary

diary
Ordinary

Crdirary

SN —py
Crdirary

I

Crdirsry

rdrary

Crdnary
Crdinary
Crdinary
Qrdhinary
Cirdimary
Crdhinary
Crranary
Ord nary
Crdinary
Crdimary
Ordinary
Ordirary

COrdirary

Holding

Loz

10:0%
100

100%

100%
100%
100%
100%
100%

100%

Principal
activity

Hoslorg company
HoGinry Sromipany

Ereray cenerat on

energy gereration
Holding corrpany
Enery, gereration
Energy gereratior
Heloirg cumpany

Felors company

Hoc g company

Ho.org company
FEo.drg company
Do rmant Cormrnany
—olding company
Dormant company
Dormant company
Carreant company
LDerrrant comipary
Holoing company
Holc.ng company
Hodro company
Haodirg company
Holdirg comrpary
Dcrmant compsany

Darmant Compay
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principat

incorporation  shares Holding activity
LK Crdingty IS Holo ng company
UK Crdinary L00% hoding compay
LK e mary 120% Ho. dirg comoany
UK Crdmnary Dcrmant company
UK Ordinary 100% Cupply of fertiiser
Fror Buo e Lrstes LIK Crdimany 100% Enercy generat o
Tra b gl K Crdinary  100% Dormant company
UK Cromary 10C% Energy genersticn
LK Ordinary “00% Dormant corrpany
UK Crteary  100% IEnewer
produchicn
LUK Onary  100%  [Lre network
’ preduchon
LIK Crdinary 100% cnergy generat or
UK Crdirary 1000% Ererqy cenerat o
Crdinary Oo% Energy aereraticn
ot ne Foeosr Crsd’ LK Oranary 100% Energy generzticn
Ha,» er AL nt ML todd [Wh4 Crdinary “O0% Chergy generatior
UK Oidirary 100% Hodirg cormpany
UK Crrdimary 120% Eneragy gereration
UK Crd nary 100% Hold ng company
LK Ordinary 100% rnergy generat.or
UK Ordinary 100% Holding company
LK Cradimaty 100% Heoldirng comrpany
- grer wapp Famm J Crd.nary 150% Energy generztion
Plorc Fsnrm osied LK Crainary 1GC% Energy generstior
= (Fh¢ Ordinary “00% Energy generascr
R e UK Ordinary 100% Erergy gereration
LK Crdinary 100% Energy generation
_emen JE Cied nary 100% Energy generaticn
P ren” L Ordinary GC% Folding company
UK Crdinary 90% Fitre neswark
oroguction
LK Crdinary 100% Energy generaticn

UK Cranary  100% Energy generation




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

I BT L SR o UK O nary 1007

sIaar e Ll JK Zraniary 153%

O R LN Tedoary 0L

JK Odheary o 100%

e LS Ay 100%

Ve Tnarorn C e JX Zrdhnary 1G0T
RO T e e [UES Crdiary

L 0% Frergy genaration
LK J00% E-ergy generst on
LK ke Hoe rg comoany
X Cirdirg oy “00 Howdro corroany
LK Orargry 0oy SesErleasng
cormpalry

) LiK Crdinary YN Ho.udirs comrpany
LIK Crdinary  120% Hodirg company
LK Crdirany 100% Hoding comoany
Uk Ord nary 100% Eniergy gereraticr
1K Cranary 100% Foding company
JK Qrongry  100% Enerny gerealior
JK Oranary  100% Energy generatien
A Ordnary  100% Energy genaraticn
= Ciednary 100% Energy generat on
1K Ord nary 100% Energy generaton
UK Ordinary 1G0% Energy cenerat cn
LK Crcimary 100% Energy generat.on

St s Bser Lrmtza LK Crdirary 100% Energy generation

LK Crdirary “a0% Ho'ding corroany

LK Crdinary  Z00% Erergy gereration

Molos -

“ergy Lrwed K Ordinary 100% Holding company

LK Ordinary  100% Energy gencraticn

e e Boy

il

Coonal kre iJx Ord nary 100% Holding company
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of
Name incorporation shares

el L Oranary

K Ordirary
LIK Crdimary
LA Zrdinacy

UK Oedinary

LK Orcinary
UK Crdinary
LK Ordinary

LK Crdinary
UK Cramary
LK Ordinery
LK Crdinary
LK ra nary
UK Crdinary
K Ora nary
LK Crdirary
L= Crdinary

LK Crd nary

LIK Cro

UK Ordinary
UK Crdimary
1K Orahinary
iK Crdinary
LiK Ordimary
UK Ordhingry
UK Ordinary

UK Ordhnary

rance Drdinary

Holding

59%

155%

100%

100%

e
[y

10074

100%

100%

Principal
activity
Frovis an of

healthcars

sersied

Propion of

heslthcare seraces

Hxldf

compary

He.dnyg Ccomoany
Energy aererat on
Erergy generatior
Halding company
Energy gensration

F bre network
producticn

Energy generat on
Erergy generation

Erergy gereranon
Hoid ng corrpany
Enzrgy gareraton
Cnergy generation

Care services for a

retrerentylace

Petirerment vilags
deve aprment

Care services for a
retremant vilage
Retremrent wvilage
develzpment
Holding company

Retiremenrt village
deveiopriert

Retiremet village
devecprnent

Heold ng comicany

Energy generation
Eriergy genaraticn
Holding company
Energy generatc

Erergy generatior
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Notes to the financial statements for the year ended 30 June 2021

w’_’ : “'J LL‘

R N ] Lo
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T ar - LT
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=T =
R
[N |
~tz oo RIST -
R N

P PR
BT, s
Sy LT

ey Z .

- [ .

St B -
s r= .= -

) AT T I

Country of
incorporation

T
[
|
JER— “ o | =
ER [
-
ot
Tearce
Seanie
EA
Tz
Corem o
Ik
e Ik
E 1]
) o 1<
14
| -
[
o [

Class of
shares

TN

RESEa ML
R

Tranaty

-

LSty

Trdnary
Crunaty
Srd nary

Cirdean,

Cordirary

Principal
activity

Helding

—rieng, g6yt o

SIEery, Gererdor

Uy
NI o, cereralor

SO0 Cormant compar

R Hodracorpany

Fibre rins s

Lo ashor

Forle
O

Fibre retwore -

Producicn

seobding o nany

Erergy gereraticr
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name fncorporation shares Holding activity

UK Crdinary 100% Holdirg company
LK aroinary 00 Energy generat on
LK Oramnary 1057 —nergy generat on
JK Cd nary 100 Energy generanon
Toaiacs o gy e e LK Zedmary 100% Crergy gereranor
UK Ordinary 100% Erergy generaticn
AL atee” LIK Ordinary 100% Energy generaticn
ar Uriten UK Ordinary 100% Energy generation
Moros Frsrgy o UK Ordinary  100% Energy generat on
st arited UK Crdinary 100% Energy generator
_rrited LK Crdinary 105% Ho.dirg company

Software

i Cyrefirae L00%
Vi Ordirary 200% development

France Cirdinary 100% Energy gensration
Jolrafane T (4 Srance Ord nary 100% Energy gereral on
Joltstraroe 1 France Crdinary 108% Erergy gereratiion
France Crdinay 1C0% Energy gerecation
. Fibore neswark
LK Ordinary 00% bre "C ort
Speratons
‘ - . e Fibre nerwark
vornoes LT LSA Oranary  100% ' s
’ operations
4 h Finland Crdinary 100% Erergy generat o
‘ - . . Retirernent viliage
e DO GREET L MED 1< Crdinary 100% : J
operator
: - - Service cnarge
Ves ok reen Propetts Sey 2en v iles JK Crdinary 100% ; J
' ’ adm nistraicr
UK Ord nary 100% Energy generat on
¥ Y
UK Crdinary  100% Holding corrpany
LK Crdinan 150% Energy gereratior
b ¥
UK Ordinary  100% Energy generaticn
UK Crrd nary 100% Energy genzration
LK Crdinary 100% Energy generation
UK Crdinary 100% Ernergy generat on

LK Ordirary  20C% Enercy gereratcn
0]

UK Ordinary 100% Energy generaticn

UK Orcinary  100% Energy generation
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

s RIS UK Cred nary ohx Bolorg Lo pany

B R A 7 1K Ord mary 1505 En=sr g, gererst on
B iIK ronary
STl E o aTor e o K Crd nary
UK Crdonar,

LK rd nary 152% Cnergy generat on

1K LT RAry 100% Energy genegrat on

2100842021

{05200

0712021

2T[ORIZ0ZL

2212042
22/10/2021

2
s N2/07§2027

2
StAsact Sower Lrated 02/07/2621
&

vetharrpter Fovar Limines 0Z/07/20




4 D e




R N R, - .
5 - f :_\\"} ;1,»~ — bl

—y

m

[y

Share price growth since inception: Fern Trading Limited {formerly Fern Trading Group Limited)
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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

HAE SRl vl A at oroe
Financial Year Discrete share price performance
oo 2 4.87%
S DR 0.33%
Jure s 6.23%
June Tk 1.75%
Juane 2715 17 5.55%
e 2015414 3.83%
Jane IT1-TE 4.00%
3.73%
3.98%

oure <2l 4.10%
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Forward-looking statements




