RN

A1 02/03/2022 #34
COMPANIES HOUSE




Ex2Cutive's review

ana Lncertaires

Corporate governance
Croup inance review
Directors' report

Irdeperdant auditcrs reno

roun profis and woss aocount
Fany

Grolp naance shee

;
Compary pasrce sheet

Cirectors and aavisers

L
[s 'R VTR S s ]

4

20
23
28
31

35
36
37
38
3e
40
41
5%




1

Group snapshot

Revenue
Hevenue has increased by
over 8% n the last 3 vears

fromy £393m o0 2018 to
£425m n 202L

Energy generation
Cur renewable enaigy
assets produce enough

energy to power 779,925
R homes

Number of employees

We employ a total
of 1,050 people

Carbon offsets

Number of loans
Ve provide
Anarcing to 189
Lorrowers in
the LUK

Number of sites

We own 217 renewable
energy siteés spread
predominantly across
the UK
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Chief Executive's review
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Solar, wind, bomrass,
lzndfll gas.
rEseve power

LTl T
TS T - 1~
— t°
st o
- = ‘7?ﬁl
I
ER

Froperty lending,
devaiopment
finaricing

2. Short- and medium-te

rm lending
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3. Owning and operating healthcare infrastructure
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4. Owning and operating fibre broadband
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Retirement villages
private hosptas
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Delivering ultrafast
fore broadband
zCross the UK




Our business at a glance
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Fern's sector
allocation

s lar 23%

s 16%

e 1%
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Our strategy in focus

Energy division
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"Our renewable energy sites
generated over 2,762 GWh
of power.”
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Directors
[he experiencca Bean o s forthe Fern Group arc responsaible for

ool Jrectors

il for accounting for the Comnany's
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deterrmiring the srateg,
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Principal risks and uncertainties

Principal Risks

Risk Division Mitigations Change
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Principal risks and uncertainties

Principal Risks

Risk Division Mitigations Change
Operational risk S
(IT Systems and Data):
R L A TR
Counterparty risk B ’
{Construction); ;
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o - ;
Counterparty risk: R
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Risk

Currency Risk:

Interest Rate Risk:

Soereel

Liquidity Risk:

Other Risks
Division Mitigations
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Corporate governance




Corporate governance
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EEUREEE . Business ethics and governance
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Community and environment
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issues, environment policy and anti-corruption
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Group finance review
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2021 2020 Movement
£000 £000 £000 %
o 425,302 390,457 Tl
Colil 104,037 134,418 T
(21,170) {24,285) i
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172,478 206,688 SR
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Group finance review
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Group finance review

Lending N DT e T

Energy operations
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Group finance review

Fibre optic broadband operations T E Y
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Directors’ report for the year ended 30 June 2021

The directors prese~tigr report and the sudited corscidated financial

staterments of the Troun for the vear ended 30 Juns 2021
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Directors’ report for the year ended 30 June 2021
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Independent auditors’' report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited
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Turnover

Gross profit
D

Operating loss

Loss before taxation
Loss for the financial year

Attributable to Fern

Minority interest

Loss for the financial year

Other comprehensive income/{expense)

Other comprehensive income/{expense) for the year

Total comprehensive income/{expense) for the year

Attributable to
+« Owners of the parent

*» Non-controlling interests

2021
£000
425,302
{221,277)
204,025
(230,351)
{26,326)
9,454
449
1,755
28,568
997
{36,067)
(21,470
(8,143)
{29,313)

(25,306}
{4,007}
(29,313}

2021
E'0C0
(29,313)

46,739
{333)

46,406

17,093

21,100
(4,007}
17.093




2021
£'000 R
Fixed assets
- - 612,750 RSN
Ty 1,551,170 T
11,000 1o
2,174,920 I -
Current assets
S w 94,711 g
R D . 600,726
- | G :
S B U R | 172,478 -
867,915
Creditors: amounts falling due within one year 1. (207,318)
Net current assets 660,597
Total assets less current liabilities 2,835,517
Creditors: amounts falling due after more than one year . {903,339)
Provisions for liabilities (58,584)
Net assets 1,873,594 i
Capital and reserves
Ca ot : 149,676 CAm SR
173,118
T 1,440,257 Talt
(17,098) AR
S - 123,920
Total shareholders’ funds 1,869,873 Do '
S 321 PN
Capital employed 1,873,594 Lo, BID2

PS Latham

L=




2021
£'000
Fixed assets
2,116,366
2,116,366
Current assets
_ 50,383
o R . 1,523
51,906
Creditors: amounts falling due within one year - (22,924}
Net current assets 28,982
Total assets less current liabilities 2,145,348
Net assets 2,145,348
Capital and reserves
NI 149,676
A TRV 173,118
T 1,791,145
DooEnT e 31,409
Total shareholders’ funds 2,145,348

.
1
=




Called up Share Merger  Cash flow Profit Total Non- Capital
share premium reserve hedge and loss share- controlling  employed
capitak account reserve account holders’ interest {restated}
{restated) {restated) funds
(restated)
£'000 £'000 £000 £'000 E000 £'000 £000 £000

s
wn

Balance asat

i so00 estateqy | 138435 - 1,635,569 163.857)  (41,185) 1,668,982 9,570 1,678,552
;:’:f for the financial - - - - {25,306)  (25,306) {4,007)  (29,313)
Changes in market

value of cash flow - - - 46,739 - 46,739 - 46,739

hedges

Foreign exchange
loss on retranslation - - - - (333) (333) - {333)
of subsidiaries



Called up Share Merger  Cash flow Profit Total Nen- Capital
share premium reserve hedge and loss share- controlling empioyed
capital account reserve account holders’ interest
funds
£000 EQ00 £000 £000 £'000 £'000 £000 £000
Qther
comprehensive - - - 46,739 (333) 46,406 - 46,406
income/{expense) for
the year
Total comprehensive
income/{expense) for - - 46,739 (25,639} 21,100 {4,007) 17,093
the year
Non-controlling
interest arising - - - - 1,831 1,831 1.842) {11)
on business
combination
Utilisation of merger _ _ (195,312) - 195,312 - - -
reserve
Shares issued during 11,685 173118 - - - 184,803 - 184,803
the year
Sha_res cancelled 444) _ _ _ 6,395) {6,843) - [6,843)
during the year
Balance as at 149,676 173118 1,440,257 (17,008) 123,920 1,869,873 3721 1,873,594
30 June 2021
' = N - 2
Called Share Merger Profit Total
up share premium reserves and loss shareholders’
capital account account funds
£000 E'000 £'000 £000 E'000
T A . —_
Loss for the financial year - - - (157,504) (157,504)
Utilisation of merger reserve - - (195,312} 195,312 -
Total comprehensive income - - (195,312} 37.808 (157,504)
Shares issued during the year 150,120 173,118 1,986,457 - 2,309,695
Shares cancelled during the year (444) - - {6,399) (6.843)

Balance as at 30 June 2021 149,676 173,118 1,791,145 31,409 2,145,348




Cash flows from operating activities
[ e U ROt

Adjustments for:

Net cash generated from operating activities

Cash flows from investing activities

Net cash used in investing activities

Cash flows from financing activities

Net cash generated from financing activities
Net (decrease)/increase in cash and cash equivalents
e ot - T 5

Cash and cash equivalents at the end of the year

2021
£'000

(25,306)

8,143
(997)
35,068
{28,568)
(1,755)
(449}
34,991
§5,917
8,875
(19,788}
(5,701)
249,374
6,871
{4,007)
(1,751}
341,918

{221,987)
34,503
(110,457)
(875)
(9,484}
997
1,077
{306,226)

{35,552)
(212,676)
184,359

(6,399)
(70,268}
(34,576)

206,688
366
172,478
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Statement of accounting policies
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Statement of accounting policies
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ii. Value of property development work in progress {'WIP') (estimate)
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iii. Purchase price agreement (Australian solar) (judgement)
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iv. Business combinations {estimate)
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Statement of accounting policies

v. Pecommissioning provision (estimate)

Australian solar farms:
e .= -if o

S IR

UK and French Solar {judgment):
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vi. Impairme
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

2021
£000
56,552
179,820
141,826
42,266
4,838

425,302

Analysis of turnover by geography

2021

E£'000

L .‘ 384,799
Ty 31,893
SToT 8,610

425,302

Other income

2021
£000
B R LB R R A N 9,454
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2021

£'000 S

L I TS T 34,991 57 e

e e 85,917

e e T e 146
AN ISR R B S 1,134 AT T ‘
I U SR PR 513 G '
T T e e N UE T T 672
P e e 4,402
7,502

2021 e
£000

o e 41,383
N R 3,809
T 1,676
46,868

Sr T e Tt

The monthly average number of persons employed by the Group during the year was:

2021 ol
Number
699

348




Notes to the financial statements for the year ended 30 June 2021

2021 20
£000 then
TN e 1e 163 i

lsate Tor T

zoogrEed O e vEINTQ LT

Sf bee o Tr o7 L

40 gUATSE

Cash-settled share-based payment transactions with employees

2021 2020
Number of Number of
awards awards

1,640,000 1,030,000
274,751 610,000
1,914,751 1,640,000

Interest receivable and similar income 2021
£000
(KR TERRYNS S RN SPORRE et P Tt 997

Interest payable and similar expenses 2021 Elsvin
£'000 [

e 34,378 46,407
AT RREROF T s LS ORI O DL D D 1,103 2,545
SEEp LS DLE L E R 2T 586 1,924
36,067 SO RT3




Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

Current tax:

2021
£'000

1648

(2,866)
(1,218)

2,074
(4,204)
11,491

9,361

709

L= s

1443)

IB1E
3505

Tax charge on loss on ordinary activities 8,143 2524

b) Factors affecting tax charge for the year

Lt

2021
£'000 r 000
Loss before tax {21,170)

(4,022) 4614)

L
[

"_r“';l, e Iet 15,076

SRR 1,022 -

St Lyt L=t (9.351)

R Rt STV S £ (7.071) 5535
11,489 Inal

Total tax charge for the year

8,143

c) Factors that may affect future tax charge

e el o= R A -
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Notes to the financial statements for the year ended 30 June 2021

Software
Group £000
Cost
At 30 June 2021 897
Accumulated amortisation
Ty |
At 30 June 2021 40
Net book value
At 30 June 2021 857

| -

= RPTRERI = r -

! o | o H bi LT
[ 1L =
3TN AT R i e : rTLES -
Toofee sl Saet S [KREEEE Y B e
LTI TRy T D DT 8 K _
EEL A Tt alrS I LRy BOE ah o
oI, TR = =0t -

Goodwill
{restated)

£000

757,107

14

154,396

602,711

Development

rights
E'000

2

10,216

Total

£000

EE L

155,470

612,750
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Notes to the financial statements for the year ended 30 June 2021

Land and Power Plant and Network Assets under Total
buildings stations machinery assets construction {restated)
(restated)
Group £000 £000 £'000 E'0D0 £'000
Cost
- T oLy o 1 T o o - A
s VR TanTd TN TR malT
- - ] - - D45
- B | =0
At 30 June 2021 8,531 317,467 1,664,925 27.288 43,277 2,061,488
Accumulated depreciation
-7 B T REE
' i BN 1L 0 ERa
- : RRer - [ N - o
At 30 June 2021 4,410 20,059 414,559 1,290 - 510,318
Net book value

At 30 June 2021 4,121 227,408 1,250,366 25,998 43,277 1,551,170

ren BT .
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Notes to the financial statements for the year ended 30 June 2021

Joint Unlisted
venture investments Total

Group E£'000 £000 £'000

Cost and net book value

Disposals DTS ol

Dividends received L (LI
Share of profit after t- Lo 1.077

At 30 June 2021 -
At 30 June 2020 11,201

On the 1st of March 27 22
cgle grice of £28 87070

erw T a Tt s dEpassi ot DI T LD

Subsidiary
undertakings Total

Company £'000 £'000

Cost

Pl aEm
At 30 June 2021 2,311,678 2,311,678

Accumulated impairments

e

Vi Lt el et is

[ it eris 155,217 105,312
At 30 June 2021 195,312 195,312

Net book value
At 30 June 2021 2,116,366 2,116,366

rolmoratsd carmod Iy

peeg forerly Fera Taci o Groued e,

SRRl s e canita O Tore T aesca s fromiEry Fore Traning Dnriedl moa sons

1o of e

BN (e Farr radea

ZIT e ety B et o) g RS oL
Corniparees o Fane remng Cooap srdled formaly Fore Trag ng Jeraled)
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e | z
e —o=abee Ik
| v
Cash at bank and in hand
|

Group
2021
£'000
2,195
18,593
73,923
94,711

206,688

S EG
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 K 2021
£'000 bore £°000
Amounts falling due after one year

- 16,128 Pt -

Amounts falling due within one year
L T P 369,384 Lo -
16,121 il 8
C s - SRR : ; 3,950 - 12,751
U 27,696 5,008
T 6,603
D [ ] I R 6,469 1200l -
R S 154,375 e 32,616
600,726 e i 50,383

L= szl reo e S R R e R
o _ ) . s T
" | PR 1 ! = r . = 2! S5 - -
= el = 1 =
= | =L ool =
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Notes to the financial statements for the year ended 30 June 2021

0
x

Amounts falling due between one and five years

Amounts falling due after more than five years

Group
2021
£000
47,386
23,390

61,165
3,147
143
72,087

207,318

Company
2021
£'000

16

Group
2021
£000
247,297
6,125
5,415
258,837

Group

reclalen

2021
£000 £
577,235
24,495 AR e
42,772 ¥
644,502

903,339 Lif17es
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Notes to the financial statements for the year ended 30 June 2021

2021

Group £000
T B 47,386
T I RO R A 247,297
T e T e e 577,235
871,918

Interest rate 2021

£'000

& month LIBOR olus 100% 438,130

RECC R UEOR/EURISTR plus 2 00% -
3 mordh FURIBOR e

125

P R = xed rate L V0% 26,382

B L I IR PR | Snonth LBOR plus 150% 295,344
g ST A K 1 renth 855Y plus 1854 -
e A IR LR O G montn LIBOR plus 2.35% 103,439
871,918

s

8,613

o
&

3

Finance leases

TP N AR A e I I

2021
£000

3,166
RS BN 6,196
72,013
81,375
(47,609)
33,766
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Notes to the financial statements for the year ended 30 June 2021

(restated)

Decommissioning
provision
Group £'000

Group

Allotted, called-up and fully paid

Company
Allotted, called-up and fully paid

{restated) {restated)
Deferred tax Total
E'000 £'000

1218

38,145

2021

£000
149,676 LagdZs

2021
£000

149,676
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; - L= : - - 1T ool
N - I N - - - = S [ o= ’
- 1 < - -
- — e ° A S AT - oo =
B - = 2 : Tl _ T z I Tt i i
- _ - - +- - o T
R T2l - i—= N B Sl N
- - - ¥ 1 R - - . _ — — - . .
S - - - = - B 1 -
i - - e Sl
SoTar - = = S oL
. ots - : - L A = ' : IS
- T - Tz o e -z = =
- - = S - - _ _ L - ! | . -
N ! =
! cosl i ST 3 ! ERUR
ST 0 - =
Merger reserve
T e | 3 R NN R I IR P R iE 1= N

Group
AT 2021 EQANIN
Group £000 N

9,570 ERES
: - A! LR j’_,:"l‘ Tl e 1 PR P S ;: r {1 842) T :,\..,I,‘:
ST R e (4,007} O

R 3,721 357
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Group

Carrying amount of financial assets

Group

2021
£000

433,280
6,469

956,184
42,772

Company

2021
£'000

17,767

i6



Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

- O U T R SO e st o G2 T s
E B B L A A

a) Market risk
Currency risk

I e L S R e sl T R =
- . SR D " N P - o | e
' I i Lt - = = Too0-C - L
+ Il ¥ H R REN R . ! K =T b e [
\ S METE T | 1 U ER R
- T ! O T S IrroIoe s
- S s sk SRR I
R PO B N L I ITEE oo Coa
) AL UL LR AT IRl A BTG =
SIUTREID A - s o A T I L I SR O
Translaticnal exposures
e T VR B GRS N] RO N LA e R R R e
I e TOTTT ATEL T T ; Y o = " N ST "~ -
crto ! ot e o R 0L N N LY
B R L RNV T . S
Interest rate risk
Tre el gl A " oot o T e < S
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Notes to the financial statements for the year ended 30 June 2021

b) Credit risk

c) Liquidity risk

'

2021

Land and
buildings
£'000

8,031

30,369

118932
157,332

Other

£000

749

1,686

2,444

2021
£000

90,156 EPC R

92,683 RN

el B
.. o
PR —i3
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- T . BN | i = T . VT = ' =
- - D T = N Tl
- - - T - - T = St oe
L= - [ a4 - 7'\ — 4 1 b 1 ! s
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Notes to the financial statements for the year ended 30 June 2021

a) Accounting policy fair value adjustment — hedge accounting

b) Reclassification of other income
Lo

|

.

S b T e A

Year ended
30 June 2015
{as stated)

£000

Year ended
30 June 2020

{as stated)
£'000

Adjustments

Accumulated
adjustments

£000

RS

=

Year ended
30 June 2019

(restated}
£000

AR

N

Year ended
30 June 2020
(restated)
£000




4 -~ - - -

Notes to the financial statements for the year ended 30 June 2021

c) Goodwill

Group

NEPLS Lo [ R RN G - 17!
d) Decommissioning provision
Tote wd e Il e 2l B

- (] - - -

Year ended

30 June 2020
(as stated)

£'000

Adjustment

Year ended
30 June 2020
(restated)

£000
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Notes to the financial statements for the year ended 30 June 2021

a) Saunamaa Wind Farm Oy and Voyrinkangas Wind Farm Oy

Consideration €000 Exchange rate £000
o S 11055 A
Total consideration 308 11058 280

- TS = =l v ; 1 Tl
Book Adjustments Fair Book value Adjustments Fair value

values value

€000 €000 €000 £000 £000 £000
P ) S0 - PR S T e

-7

Net liabilities
acquired

A

227 - 227 206 - 206

Total consideration 308 280
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Notes to the financial statements for the year ended 30 June 2021

c) Guardbridge Sp. z 0.0
Tnorz T oF : ootz
—_— AR = — - - - R - 3
Exchange Rate
Consideration
. e37
N T 10637
Total consideration
=i e R D L A M=t e LR e B R i (NI R
Book Adjustments Fair Book Adjustments
values value values
€000 €000 €00 E£'000 £000
R 25T BN 73nE
! - i t B =
1t f 1L S - i) [ -
Lo i 17 - 14 _
H - 1 o
Net liabilities acquired 9,518 - 9,518 8,179 -
o lioar
Total consideration 10,558
Rl =L S h = - = IR T
SR B ] =
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Notes to the financial statements for the year ended 30 June 2021

d) Vorboss Limited acquisition
Consideration £000
(R
I 40
Total consideration 21,756
C = R G R - E R - s [ T DA
Book Adjustments Fair
values value
£000 £000 £000
-1 1760 _ e
' ! ] .
e e s T4 R4
Net assets acquired 2,004 - 2,004
Total consideration 21,756
Dile s R =Tz = "
P g =Lz L P ETRT AT YL e
| N -
E
T -

—



Notes to the financial statements for the year ended 30 June 2021

e) Giganet Limited acquisition

orl iR i e oy, A Lo Ltar oriad 3
SN b =t Cireszanny of sl

Consideration £000
2690

_ r 1555
- bt e 26
Total consideration 4,272
Book Adjustments Fair

values value

£'000 £000 £'000

ER IR 17 _ I
MENCICIS B AU 5310 - 3100
R T 174 - 124

sovg | PRI I 204 104

AT IS VLTINS BT ] 1
N Rk - A1
Net assets acquired 84 - 84
BRIV RAR 55
Total consideration 4,272

Jold ard Tas st esTmsie Y L
- o ot LTEnn sl




Notes to the financial statements for the year ended 30 June 2021

f} Reserve power acquisition

| ! T N S N
ILotIr o = - -
Consideration
ool
Total consideration
et . = = [t AR 15 1. 1 1= A
Book
values
£'000
’ 1. = _ e
= SRRl
4.
S r . ':"
Net assets acquired 21,212
Total consideration
Ty 3. =T t [ - ot -
SR Tl : T ' : |
: i SR R R SN

mﬁjﬁzﬁ}:’ T e n‘?ﬁ":‘*ﬁr

Adjustments

£000

AR

{19,942)
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Notes to the financial statements for the year ended 30 June 2021

g} Snetterton acquisition

Consideration £°000
i )":“;-\ I

e 473

Total consideration 176,438
B ) o ) T LEN
Book Adjustments Fair ;

values value

£'000 £'000 £'000
PSR IR 128 2 ‘

_ i _

- a1 _ =10

I v 1,20 - [

Net assets acquired 158,771 87 158,858

- : 1rnEl

Total consideration 176,438
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Notes to the financial statements for the year ended 30 June 2021

h) Rangeford Holdings Limited acquisition

O L P N Sk Lt ol are B AP s BTty L SO M

IR I ol - 0l
Ceter o Lo el o 2,04k
T S el ste 215

Book Adjustments Fair
values value

£000 £'000 £'000
15,364

Net assets acquired 10,364 836 11,260

ST

WE S




a - s

Net debt

- = -“
2021 )
£'00
i EIIE N 37 e 17385745

s B - = 3l ‘ d

Gross debt 871,918

Net debt 699,440

=4
,.




Notes to the financial statements for the year ended 30 June 2021

EBITDA

[ T R v . - =

Note E£'000 ST

Loss for the financial year A

|
1 A
T - 2
| - ! L 8
- AR
- REW
[
| A
| o i e
1, w
—t - AT ]

EBITDA 104,036 T




Country of Class of Principal !
Name incorporation shares Holding activity

T2 T | - o d ey Ry

BT ST Sideer L e L
= Tl

oo o ocel i
el B R iy B B B i
/ = oo, el U

TN

)

IR Ik rarriary

= IR N Ted iy !
I ik Crdinacy
s Tt S Lt Tocnarg .
L A U A IE Crd mary
BTy ey LK Cromar '

Tow Erernooe s L D mary Ererg, geners . on

ToorTirzT Rl R 1 SRR Holdm o mpanty ‘ !
= Tez T e -

T T - K
S ST b Tedrary
o I T D= ST .

X : ) e ronany,
See o Lmoe Toe Tl oo el B Trehen

SR I Drdinary

- c= - - R L s RN L
BRI K . \ Zd 137,

R JK Cradirany

e e reland Cranary
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Notes to the financial statements for the year ended 30 June 2021

Country of
incorporation

. .
1 e

TR P T T e L

Class of
shares

Cnd narny
IRArY
Cranary
Crd nary
Crd nary
Oranary
Dednary
Ord nary
Crd nary
Ord nary
Ord nary
oA nary
Ord nary
'C"I’J\”lar’y'
Crd fary
Ordonary
Crdnary

Oed nary

Crdinary
Crdirary
Crdinary
Crdirary
Crdirary
Crdirary
Crdirary
Crdinary
Crdinary
Qrdinary
Oramary

Ordnary

Holding

i ©
BRSPS

100%
150%
100%
100%
100%
102%
100%
100%
100%
100%
100%
100%

100%

Principal
activity

Ercrgy ceneraticr

Hoding comy
Erergy generzlior
Corrant cormpary

E

qy Gensratior
Frorgy censratior
Coorant Compary
Hoding compgany
Corrant comrcars
Comrran: compary,
Folding company
molding company
Holding company
=olaing corpany
Holding comreany
Energy generat on
Energy gererat cn
Erzrgy gemerat on
Energy gererat-on
Energy gereration
Energy gereration
Energy gereration

Erergy gereration




Notes to the financial statements for the year ended 30 June 2021

L™t

Country of
incorporation

o

raniioe

rgnne
"
A
Frarce

Class of
shares

rdonary

Crdimary
[l nary
Ordimary
Crdinacy
Cirdiniary
Crdinary
Sediary
Crdinary
Dednary
Crdirary
Crdinary
Cradimary
Qrahnary
CJ"d]’W{jr‘;/
Srainary
Cordiriar
Ordinacy
ord qaly
Cradinary
Cod nary
Trdiran,
Ced nary
Cf'di"?«,r}.

Jronsry

Croimary
Crdicary
rdinary
Crd-nary
Crdinary
Crdinary

@]

‘v"fj\ﬁaf;,'

Holding

Rl

oo
R

00%

150%

1675%

1030%
G1%
170

120%
1%

10C5%

100%

ERSTory
U

100%
1C0%

Principal
activity

Srergy Qereral on

Erergy gererancn

Energy generahon
Encrgy generaton
Energy gererat on
Erergy generationr
Holding Compdny
Holamg corapany

Holding o

Frergy generalior

Frergy gereration

y aErerat or
Hold ng company

Erergy

Eriergy gereraticn

Energy

Erergy generztion

Chergy gereral on

Hoding company

Roldng company
Energy gereraton
Holg rg company

Hodng comeany
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Notes to the financial statements for the year ended 30 June 2021

Principal
activity

Class of
shares

Country of

incorporation Holding

Lezzr e S R R R K Orchirary Holdir ER N
e TR o LK Ondirary
T B [ Heoidirg conpany
s oorer s S e g b JH T zry Haldirg comp: H
L SencLLenE B Ler tla il cndiary Heidirg compa
Eleone, oK e ary Ereryy cereranon

Energy project
cevecpmert and

Ererm, Foool Rosl Looen o tag LK Crdirary 1002
< H Marage Tient
senines

L=Rziy oo LK Shairary 1000 Energy generat.on
LRz, e Limasd? UK rzinary 100% Exergy generat an

Lt Uk roinary 100% Frergy generavon

E-~Re ooy & tnz g Leusd UK rgnary 100% Holdirg comparny
== ERA [JK Cranary i00% Enery, gonerat on
oS Imettord e UK Crunsry Ernergy gencrat on

LK Cradnary Holdirg compary

s Crd nary a0 Foldirg compary

K Crdnay Energy gengrat on

“O0% - ol

LI Crd nary Reliy oidirg company

[STY
2
w2

s Crd nary COTRANY

h Crdnary R Hold s corpany
e o o e s Lo e U Crdonary 1o0% Canmart Company

SO rg Torrdany

>
>
o
hn

R Crdmary 100%

i Crdinary 1003 Dormart compary

L Ordirary 100% Darrart carmpany

100%

Lt Cirdirary Dorrmart company

Farm Eeeng, Wineoos = e LK Drdirary 100% Dormant company

100% Houding company

LW ol LK Crcirary

ik Crraiinary 100% Holding cormpany

LIK Orainary 100% Holding compariy

100%

K
UK
UK

Ui

Ord nary
Crdnary
Crdmary

Crdmary

100%

100%

160%

Faolding company
Holding company
Dorrrant campany

Corrmant compary




Notes to the financial statements for the year

T osen ol as e
e
RO W BRI
= . =
R R
R R T R ERR T

— e e e
P Ry T =

C e e s

o 7o

- Lo — i,
¥ e D= e 2 e

e
) | z -
S -1 O
5oz - SR T -

Country of
incorporation
LK

LK

Lk

LK

UK
UK
LK
Foland
UK

UK

ended 30 June 2021

Class of
shares

Crdirar,
Ord nary

-
Siran

Crdinary
Ordnary
rdirary
Cvdimnary
Ordinay
Crdimary
Ordnsry
Ordimary
Drdonary

Orchina

Oronary

Crdinary
Crd.nary
Ordiray,
Crdimary
Srdimany

Crainiary

Jrdimany
Crdnary

e
S Le] La kL)

Crdinary

Principal

Holding activity

J00%

100%

105%

100%

c
ey

fa¥at:%s
[

RelvyA

[Conmant CCimoany
Suppuy of ferutser

Energy generaucn
Lo mant corpany
Energy gereration
Cormant cormaany

Fibyte nefwirk
GHOGUCICH

Fibre newwaorx
preductiom

tnergy generat.on
Erergy gererat.on
Energy neneraten
Cnergy generzticn

ergiior

Hodimg company

Enerdy gener:
Holding company

Ho dirg cor

Energy gereraticn
Erercy gererat or

Ereray genarsi on

Enargy genarshicn

Ficre ristwork

procucton




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity

N LK rdinay By nengralon
ek R T B! Ik Crdinage g Enera, gongral on e

.
3
]
|
+
ES

Cadrary IS

e

CrAdinary J00%

Chdinan ¢ ol Enetny gonarat an

S

L Zrdinar v Hc ding ommpaniy
LK Crdary Lal Evergy generat on

ik DOrdinary 00% E-ergy generat on

LK Circhinary LTG0 Frergy gernerat on

IR el LK Cromnary a4 Erergy generat on

Coar b A LK Oretiary kA Erergy aoncraton

VlenIo sl ozvaErt, o g LK Ond nary 1007 Ho.ding corrany
e UL Crdnary  100% Fo.ding comoany
PR Asset leasng
SRS AT P [ Bete U Ord nary 0% N -
COmMpany
LA el UK Ord nary 1332% Ho.ding cormrmoany

e UK Ord nary 1500% c.ding Zompany

St ted 1K Cird nary oU% Fotding comrpany
b ¥

Lol B T e LR Orl raary 120% Energy cereratcr
R e L e N i R B B e LK Crdirary 00" Holding compansy
ARE Lerol Lid s K Zrdirary Emeragy qereraticr

JK Crdirgry 150% Energy gereration
K Ordirary 100% tnergy generationr
R Crdirany 100% Enecgy generancn
WE Cirdhirary 100% Cnergy generat'cn
e Urdhinary 100% Energy generat on
LI Crainary 0% Energy genearat on
L Crd nary  Z00% Erergy generat-on
LK Ord nary “O0% Ho.dirs comoany
UK Ordnary  100% Enerzy gencration
UK Crdinary 150% Folding cormpany

LK Crdimary 100% Energy cereratior

UK Ordirary 160% Holding cempany




Notes to the financial statements for the year ended 30 June 2021

Country of
Name incorporation

L PO ol P A R I LIK

JK

JR

Farsstora O ans s o UK

L

T en K

Class of
shares

Dedian,

Crdimar

~y
e

Crdimary
Drcariary
Crdimary

—~

Orcirngr
Oraarary
O‘d‘ﬂa"}"
Ordimary
Oronary
Dirchimary

Crd nany

T T T
wrdmary

Crd mary

Crdimany

Crdngry
Ordinary
DrgGinary
Crdmnary
Ordimgry
Crd nary,
rdrmany
Crd nary
Ordinary

Crdnary

Holding

1570%

100

100%

100%

o

100

o=

FaTat"d
i A

i

s e
L%

100%

100%
L00%

180%

Principal
activity

tnergy gererat on
Ho ding company
Energy gereraton

Fibte network
produrtior

Energy generaton

Energy gererat.on

Frergy aenerat
Helding comoany

Eneray genaration

m

NErsy gereraton

[fal

Care services for a
retrement vlage
reuremenrt vikage
development
Care zeryices fora

retremert viiage

Retirerment vilage
aevelopment

Hold ng comrpany

Retrementv lace
GEVE ST ent

Reurzrrert vliage
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity

T R S o _' ) IS LR _\ Sl ’ [T B R S IS R
o o LA RN A
' - - _ SRR B o . oA -1n
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity
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Share price growth since inception: Fern Trading Limited (formerly Fern Trading Group Limited)

16

15

14

13

12

11

2014

2015

2019

Discrete share price performance

4.87%
0.33%
6.23%
1.75%
5.55%
3.83%
4.00%
3.73%
3.98%

4.10%
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Forward-locking statements




