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Red Poll Power Limited

Directors' report
For the period ended 30 June 2015

The directors present their-report and the unaudited financial statements of the company for the period ended -
30 June 2015.

Incorporation
The company was incorporated on 10 July 2014 and is yet to commence trading.
Principal activities

The company will be the parent company of a group of which the principal activities are that of construction and
operation of Reserve Power plants.

Going concern

The financial statements have been prepared on the going concern basis. The directors have prepared
forecasts and reviewed capital requirements for twelve months from the date of approving these financial
statements, which indicate the business can continue to trade for at least twelve months.

Directors
The directors who served during the period and up to the date of signing the financial statements were:

OCS Services Limited (appointed 10 July 2014)

E Keelan (appointed 4 June 2015)

PL Van Der Merwe (appointed 18 February 2016)

E Fellows (appointed 10 July 2014 & resigned 4 June 2015)

Statement of directors' responsibilities

The -directors are responsible for preparing the Directors’ report and the financial statements in accordance
with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the company and of the profit or loss of the company for that period. In preparing these
financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;
. make judgements and accounting estimates that are reasonable and prudent;
. state whether applicable UK Accounting Standards have been followed, subject to any material

departures disclosed and explained in the financial statements.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.



Red Poll Power Limited

Directors' report
For the period ended 30 June 2015

Small companies’ exemption

In preparing this report, the directors have taken advantage of the small companies’ exemptions provided by
section 415A of the Companies Act 2006.

This report was approved by the boardon 2 S MBCH 1olG and signed on its behalf.

J

E Keelan
Director




Red Poll Power Limited

Chartered Accountants’ report to the directors on the preparation of the unaudited statutory financial
statements of Red Poll Power Limited for the period ended 30 June 2015. :

In order to assist you to fulfil your duties under the Compénies Act 2006, we have prepared for your approval
the company’s financial statements for the period ended 30 June 2015, as set out on pages 5 to 9 from the
company’s accounting records and from information and explanations you have given us.

As a member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to
its ethical and other professional requirements which are detailed at icaew.com/ regulations.

This report is. made solély to the company’s board of directors, as a body, in accordance with the‘terms of our
engagement letter dated 12 February 2016. Our work has been undertaken solely to prepare for your approval
the company’s financial statements and state those matters that we have agreed to state to the company's
board of directors, as a body, in this report in accordance with Audit and Assurance Faculty Technical Release
2/10 (AAF 02/10) as detailed at icaew.com/compilation. To the fullest extent permitted by law, we do not accept
or assume responsibility to anyone other than the company and its board of directors as a body for our work or
for this report.

It is your duty to e'nsufe that the company has kept adequate accounting records and to prepare' statutory
financial statements that give a true and fair view of the assets, liabilities, financial position and loss of the
company. You consider that the company is exempt from the statutory audit requirement for the period ended
30 June 2015.

_We have not been instructed to carry out an audit or a review of the company’s financial statements. For this
reason, we: have not verified the accuracy or ‘completeness of the accounting records or information and
explanations you have given to us and.we do not, therefore, express.any opinion on the statutory financial
statements. : 4

U e brrbin vl copes LA
PricewaterhouseCoopers LLP

Chartered Accountants
Central Square South:
Orchard Street
Newcastle upon Tyne
‘NE1 3AZ

Date: 24 MMarcw Zoib



Red Poll Power Limited

Profit and loss account
For the period ended 30 June 2015

2015

Note £

Administrative expenses (16,733)

Operating loss . 2 (16,733)

Interest payable and similar charges ' (90)

Loss on ordinary activities before taxation A (16,823)
Tax on loss on ordinary activities 3 -

Loss for the financial period 7 (16,823)

All amounts above relate to continuing operations.

The company has no recognised gains and losses other than those included in the results above, and therefore
no separate statement of total recognised gains and losses has been presented.

There are no material differences between the l6ss on ordinary activities before taxation and the loss for the
financial period stated above and their historical cost equivalents. '

The notes on pages 7 to 9 form part of these financial statements.



Red Poll Power Limited
Registered number: 09125717

Balance sheet
As at 30 June 2015

2015
Note £ £
Current assets
Debtors 4 . 405
Cash at bank and in hand 279,353
279,758
Creditors: amounts falling due within one year 5 (2,430)
Net current assets 277,328
Total assets less current liabilities 277,328
Capital and reserves
Called up share capital ' 6 2,942
Share premium account 7 291,209
Profit and loss account 7 (16,823)

Total shareholders' funds . . 8 . 277,328

The directors consider that the company is entitled to exemption from the requirement to have an audit under
-—-—-the- provisions of -section 477 of the Companies Act 2006 ("the-Act') and members—have not required the
company to obtain an audit for the period in question in accordance with section 476 of the Act.

The directors acknowledge their responsibilities for ensuring that the company keeps accounting records which
comply with section 386 of the Act and for preparing financial statements which give a true and fair view of the
state of affairs of the company as at 30 June 2015 and of its loss for the period in accordance with the
requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company.

The financial statements have been prepared in accordance with the special provisions applicable to small
companies within Part 15 of the Companies Act 2006 and in accordance with the Financial Reporting Standard
for Smaller Entities (effective January 2015).

The financial statements ere approved and authorised for issue by the board and were signed on its behalf on

E Keelan
Director

The notes on pag&s 7 to 9 form part of these financial statements.



Red Poll Power Limited

Notes to the financial statements
For the period ended 30 June 2015

1.

2.

Accounting policies

11

1.2

13

14

1.5

Basis of preparation of financial statements

The financial statements have been prepared on a going concern basis, under the historical cost
convention and in accordance with the Financial Reporting Standard for Smaller Entities (effective

- January 2015) and applicable accounting standards in the United Kingdom. The principal accounting

policies, whi\ch have been applied consistently throughout the period, are set out below.
Going concern

The financial statements have been prepared on the going concern basis. The directors have
prepared forecasts and reviewed capital requirements for twelve months from the date of approving
these financial statements, which indicate the business can continue to trade for at least twelve
months.

Deferred taxation

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at
the balance sheet date where transactions or events that result in an obligation to pay more tax in
the future or a right to pay less tax in the future have occurred at the balance sheet date. A net
deferred tax asset is recognised as recoverable and therefore recognised only when, on the basis of
all available evidence, it can be regarded as more likely than not that there will be suitable taxable
profits from which the future reversal of the underlying timing differences can be deducted.

~Deferred tax is measured at the-average tax rates that are expected-to-apply in the periods in which- - -

timing differences are expected to reverse, based on tax rates and laws that have been enacted or
substantively enacted by the balance sheet date. Deferred tax is measured on an undiscounted
basis.

Financial instruments

Financial liabilities and equity instruments are classified according to the substance of the
contractual arrangements entered into. An equity instrument is any contract that evidences a
residual interest in the assets of the entity after deducing all of its financial liabilities.

Where the contractual obligations of the financial instruments (including share capital) are equivalent
to a similar debt instrument, those financial instruments are classed as financial liabilities. Financial
liabilities are presented as such in the balance sheet. Finance costs and gains or losses relating to
financial liabilities are included in the profit and loss account. Finance costs are calculated so as to
produce a constant rate of return on the outstanding liability.

Where the contractual terms of share capital do not have any terms meeting the definition of a
financial liability then this is classed as an equity instrument. Dividends and distributions relating to
equity instruments are debited direct to equity.

)

Debtors

Debtors are stated after all known bad debts have been written off and specific provision has been
made against all debts considered doubtful of collection.

Operating loss

During the period, no director received any emoluments.




Red Poll Power Lim'ited

Notes to the financial stétements
For the period ended 30 June 2015

3.

Tax on loss on ordinary activities
2015

UK corporation tax charge on loss for the period -
The company has no tax liability for the period and there are tax losses of approximately £90 available to

carry forward. The company has not recognised a deferred tax asset in respect of losses available to
carry forward due to there being insufficient certainty regarding its recovery.

Debtors
2015
£
VAT recoverable : 405
Creditors:
Amounts falling due within one year
2015
— ~ — - —_ — R - E .
Trade creditors 2,430
Called up share capital
2015
£
Allotted and fully paid
(294,152) Ordinary shares of £0.01 each ’ 2,942

During the year, 294,151 shares were issued for cash at a premium of £0.99 per share. The nominal
value of these shares was £0.01 and the consideration received was £294,151 after deducting expenses
of £nil. 1 ordinary share was also issued at nominal value of £0.01.

Reserves
Share
premium Profit and
account loss account
£ £
Loss for the financial period ) - (16,823)
Premium on shares issued during the period 291,209 -

At 30 June 2015 , 291,209 (16,823)



Red Poll Power Limited

Notes to the financial statements -
For the period ended 30 June 2015

10.

- Reconciliation of movements in shareholders' funds

2015
£

Opening shareholders' funds -
Loss for the financial period (16,823)
Shares issued during the period 2,942
Premium on shares issued during the period 291,209
Closing shareholders' funds 277,328

Related party transactions
Octopus Investments Nominees Limited

During the period ended 30 June 2015, 294,151 shares were issued for a total consideration of £1 each
to Octopus Investments Nominees Limited, a related party due to its shareholding in the entity. These
were fully paid up at year end. After the year end, a further 2,255,849 shares were issued for a
consideration of £1.00 each. The shares were financed from EIS investors in tranches OEIS19.

Octopus Apollo VCT plc

After the year end, 2,450,U0U shares were Issued for-a consideralivn. ul £1.00 each to Octopus Apollo
VCT plc.

OCS Services Limited

During the period ended 30 June 2015, 1 ordinary share was issued for a total consideration of £0.01 to
OCS Services Limited, a related party due to its shareholding in the company.

Octopus Investments Limited

Octopus Investments Limited, a related party due to its significant influence over the company, charged
arrangement fees totalling £14,708 (5% of equity EIS invested of £294,151). There is no liability owed to
Octopus Investments Limited at the period end. Note there was further investment post 30 June 2015
and additional arrangement fees of £235,292 payable (5% of equity EIS invested of £4,705,849). '

Ultimate controlling party

The directors do not consider the company to have an ultimate controlling party or parent company, by
virtue of a split holding in its shares. The results of the company are not consolidated within any other
company.



