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Registration of a Charge

Company name: HEYLO HOUSING LIMITED
Company number: 09123811

X79590KB

Received for Electronic Filing: 29/06/201

Details of Charge

Date of creation:  29/06/2018
Charge code: 0912 3811 0037
Persons entitled: LINDEN LIMITED

Brief description:.  MEANS ALL THE FREEHOLD PROPERTY KNOWN AS PLOT 54 BOWLAND
PLACE, SAWTRY TO BE REGISTERED AS 1 JACKSON AVENUE,
SAWTRY, HUNTINGDON, CAMBRIDGESHIRE, PE28 5BS. FOR MORE
INFORMATION PLEASE REFER TO THE CHARGE INSTRUMENT

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: HANNAH LOFT
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9123811

Charge code: 0912 3811 0037

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 29th June 2018 and created by HEYLO HOUSING LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 25th June 2018 .

Given at Companies House, Cardiff on 3rd July 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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{1} HEYLO HOUSING LIMITED
{AS MORTGAGOR)

{2) LINDEN LIMITED
{AS MORTGAGEE)

LEGAL MORTGAGE

Pinsent Masons
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THIS DEED is made on 29 JunE 2018
BETWEEN-

{1 HEYLO HOUSING LIMITED (a company registered in England and Wales with company number
08123811) whosa registered office is at 5th Floor, 1 New Change, London EC4M 9AF (the
"Mortgagor'), and

{2} LINDENM LIMITED, 5 company registered in England and Wales with number 011086768 and having
its registered office at Cowley Business Park, Cowley, Uxbridge UBS 2AL (the "Mortgagee™.

IT IS AGREED as Inllows:-

1. INTERPRETATION
1.1 Dafinitions
in this Deed:-

"Gharged Property” means all the property, assets and underiaking of the
Mortgagor which from time to time are, or are expressed o
be, the subiect of the Security created in favour of the
Mortgages by or pursuant to this Deed

"Fixlures” means all things of any kind owned by the Morlgagor which
are now or at any time affixed {for any purpose, including
trade and tenants’ fixtures) {0 the Land charged pursuant to
this Deed

"Insurances” means ail contracts and pelicies of insurance or assurance in
force at any time in relation to the Charged Property

“Land" means the freehold land described in Schedule 1 including
any huiidings and Fixtures thereon

"LPA" means the Law of Froperty Act 1825

"Plant and Machinery” means all fixed and moveable plant, machinary, tools,
vehicles, computers and office and other equipmeant owned
by the Mortgagor and the benefit of all related authorisations,
agreements and warranties at any time and from time {o fime
in, on or affecting or relating to the Charged Property

"Prescribed Rate” has the meaning given to that ferm in the particulars to the
Sale and Purchase Agresment

"Heceiver” means any receivar, recelver and manager or administrative
raceiver of the whale or any part of the Charged Property

"Related Rights™ means in relation o any Charged Proparty:-

{a) the procesds of sale of any part of the Charged
Property;

(B all rights under any licence, agreement for sale or

agreement for lease in respect of the Charged
Froperty,
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"Sale and Purchase
Agresment’

“Secured Liabilities”

"Sacurity”

"Security Period”

(z] all rights, benefits, claims, contracts, warranties,
remedies, security, indemnities or covenanis for {itle
in respect of the Charged Property; and

{d} any moneys and proceeds pald or payable in respect
of the Charged Property

means an agreement dated 23TH RPE L 2018
batween (1) the Mortgagee and (2} the Mortgagor and (3)
Heylo Housing Registered Provider Limited, as amended

the sum of Two Hundred and Forty Two Thousand POUNDS
{£242.000.00) being the purchase price due for the Property
pursuant to the Sale and Purchase Agreement which has not
yet been paid

means a mortgage, charge, pledge, lien or any other security
interest securing any obligation of any parson or any other
agreement or arrangement having a simiiar effect

means the period beginning on the date of this Deed and
ending on the date on which the Morlgagee is satisfied that
the Secured Lisbilities have been irrevocably  and
unconditionally paid and discharged in full and all
agreements or deeds which might give rise o Secured
Liabilities have terminated

1.2 Interpretation
1.2.1 In this Deed, unless the context otherwise requires:

{a) a reference o an agresment or instrument is a reference o that agreement or
instrument as amended, novated, supplemented, restated or replaced (however
fundamentally) and includes any increase in, extension of, or change o, any
amounts made available under that agresment or inslrument;

1s)] “including” means "including, withou! limitation”; and

) a reference o any person shall be construed so as to include its successors in
title, permitted assigns and permitted transferees.

1.3 Law of Property (Miscellansous Provisions) Act 1989

The terms of the Sale and Purchase Agresment are incorporated in this Deed o the axient
required to ensure thal any purported disposition of an interest in Land contained in this Deed is 3
valid disposition in accordance with Section 2{1) of the Law of Properly (Miscellaneous Provisions)

Act 1888

1.4 Third party rights

1.4.1 Unless expressly provided fo the confrary in this Deed a person who is not a Party has no
right under the Contracts (Rights of Third Parties) Act 1888 (the "Third Parties Act’) to
enforce or enjoy the benefit of any term of this Deed.

142 Notwithstanding any term of this Deed, the consent of any person who is not a Parly is
not required to rescind or vary this Deed at any time.
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2.1

2.2

3.1

32

COVEMNANT TO PAY
Becured Liabilities

The Mortgagor covenants that it will on demand pay and discharge any or all of the Secured
Liahilities on 31 July 2018,

interest

The Mortgagor covenants to pay interest on any sum demanded in accordance with Clause 2.1
{Secured Liabilities) (both before and after judgmant) at the Prescribed Rate until that sum i
unconditionally and irrevogably paid in full,

GRANT OF SECURITY

Security

As a continuing security for payment of the Secured Liabilities the Mortgagor with full title
guarantae:

211 charges to the Mortgagee all its right, {itle and interest from time to time in and to each of

the following:-
{a) by way of first legal mortgage all Land described in Schedule 1 (The Propany):
{b} by way of first fixed charge:-
{i) all Land described in Schedule 1 (to the exient not effectively charged
by Clause 3.1.1(a}},;
{iiy all Plant and Machinery (to the extent not effectively charged by
Clause 3.1.1(a)}; and
{iiiy all Related Rights in respect of the Charged Property, and

312 assigns absolutely in favour of the Morlgagee all its right, title and interest from tme to
time in and to the Insurances and ali benefits accruing under the Insurances, subject o a
proviso for reassignment on redempiion,

Trust

if or o the exient that for any reason the assignment or charging of any Charged Property is
prohibitad, the Mortgagor shall hold it on trust for the Morlgagee.

REPRESENTATIONS AND WARRANTIES
The Mortgagor represents and warrants o the Morlgagee that;

4.1 Status

fa) itis a limited company duly organised, validiv existing and registered under the
relevant laws of its jurisdiction of incorporation;

(b} I has the power o own 18 assels and carry on s business as it is being
conducted,
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5.1

582

4.2

4.3

&4

Authority

It is empowered to enter into and perform its obligations contained in this Deed and has
taken all necessary action to authorise the execution, delivery and performance of this
Deed, to create the security to be constitutad by this Deed and to observe and perform ifs
abligations under this Deed;

Binding obligations

The obligations expressed o be assumed by it in this Deed are legal, valid, binding and
anforceable obligations;

Mon-conflict with other obligations
The entry into and performance by it of, and the transactions contemplated by, this Deed

and the granting of this Deed and security constituted by this Deed do not and will not
conflict with:

{a}  any law or regulation applicable to it
(v its constitutional documenis; oF
(¢}  any agresment or instrument binding upon it or any of it assels or constituis a

default or termination event (however described) under any such agreement or
ingtrurment.

UNDERTAKINGS BY THE MORTGAGOR

Payments without deduction

The Morfgagor shall calculate and make all payments under this Deed without (and free and clear
of any deduction for) set-off or counterclaim,

Insurance

The Martgagor shall {in relation to the freshold Land only]:

(@)

{b)

()

keep the Land comprehensively insured for full replacement value with a reputable
insurance company or underwriters provided that if the Morlgager falls (o comply with the
terms of this paragraph {a) or (b) below, the Morlgages may, at the Morigagors expanse,
effect any insurance and genearally do the things and fake the action as the Morigagee
congiders necessary or desirable o prevent or remedy any breach of this paragraph (8)
or paragraph (&) below; and

use ressonable endeavours that the interest of the Mortgeges is noted under each of the
insurance policies (other than public hability and third party Hability insurances) but
without lability on the part of the Morlgages for eny premium in relation to those
insurance policies; and

hotd the proceeds of any insurance on trust for the Morlgages o be applied as the
Mortgages sees fit

APPLICATION TO THE LAND REGISTRY

The Mortgagor and the Mortgagee apply fo the Land Registry for the following resiriction 1o be
antered on fo the registered title of the Land described in Schedule 1i-

L.agal Charge — Bowland Place, Sawlry



7.

7.2

7.3

8.1

8.2

“No dispesition of the registered estate by the proprietor of the registered estate or by the propristor
of any registered charge, not being a charge registered before the entry of this restriction, is to he
registered without a written consent signed by the proprietor for the time being of the charge dated
20TH  TUNE 2018 in favour of Linden Limited or their conveyancer refarred to in
the charges register (Form PY!

RESTRICTIONS AND FURTHER ASSURANCE
Becurity

The Mortgagor shall not create any new Security over any Charged Property {save in favour of the
Mortgagee) without the prior written consent of the Morigagee.

Disposal

The Mortgagor shall not enter info or agree to enter into a single transaction or a series of
ransactions {whather related or not and whether voluntary or involuntary) to sell, leass, license,
sub-license, transfer or otherwise dispose of the Land describad in Schedule 1 except with the prior
written consent of the Morlgages

Further assurance
The Mortgagor shall promptly do whatever the Mortgages requires:-

7.3.1 io perfect or protect the Securily created or expressed to be created by this Desd, or is
privrity; or

7.3.2 t facilitate the realisation of the Charged Property or the exercise of any rights vested in
the Mortgagee or any Recaiver,

including executing any transfer, conveyance, charge, assignment or assurance of the Charged
Property {whether to the Mortgagee or its nominees or otherwise), making any registration and
giving any nolice, order or direction.

DEMAND AND ENFORCEMENT
Enforcement
The Security crested by this Deed shall become enforcesble upon:-

8.1.1 failure by the Mortgagor to pay any amount of the Secured Liabilities when dus in
accordance with the terms of the Sale and Purchase Agreement; and

§5.1.2 any request being made by the Morlgagor to the Moitgages for the appointment of a
Receiver or an administrator, or for the Mortgagee to exercise any other power or right
avallable to 1.

Powers on enforcement

At any time after the Security created by this Deed has become enforceable, the Mortgagee may
{without prejudice to any other rights and remedies and without notice to the Morigagoer) do all or
any of the following:-

8.2.1 axercise the power of sale under section 101 of the LPA together with alf other powers
and rights conferred on morigagees by the LPA, as vared and extended by this Deed,
without the restrictions imposed by sections 103 or 108{1) of the LPA;

822 exgrcise the power of leasing, lething, entering into agreements for leasas or letlings or
accepting or agreeing to accept surrenders of leases In relation to any Charged Property,
without the resirictions imposed by sections 59 and 100 of the LPA; and

Legal Charge ~ Bowland Place, Sawlry



8.3

8.4

4.5

8.1

0.2

8.3

823 subject to Clause 9.1 (Method of appointmant or removal), appoint one or more persons
to be a Receiver or Receivers of all or any of the Charged Property.

Disposal of the Charged Proparty

In exercising the powers referred 1o in Clause 8.3 (Powers), the Morlgagee or any Receiver may
sell or dispose of all or any of the Charged Property at the fimes, in the manner and order, on the
tarms and conditions and for the consideration detarmined by It

Same rights as Recsiver

Any rights conferred by this Deed or the Sale and Purchase Agreement upon a Receiver may be
exercised by the Morlgages, or fo the extent permitted by law, an administrator, after the Security
created by this Deed hes become enforceable, whether or not the Mortgagee shall have {aken
possession or appointed a Receiver of the Charged Property.

Delagation

The Morlgeges may delegate in any manner to any person any rights exercisable by the
Mortgagee under this Deed or the Sale and Purchase Agreement. Any such delegation may be
made upon such terms and conditions (including power to sub-delegate) as the Morigagee thinks
fit.

RECEIVERS

WMethod of appointment or removal

Every appointment or removal of 8 Receiver, any delegale or any other person by the Morlgages
pnder this Deed shall be in writing under the hand of any officer or manager of the Morlgages
{sublect to any requirement for a court order in the case of the removal of an administrative
raceiver).

Removal

The Morigagee may (subject to the application of section 45 of the Insolvency Act 1988) remove
any person from office In relation fo all or any part of the Charged Property of which he & the
Recejver and al any time (before or after any person shall have vacated office or ceased to act as
FReceiver in respect of any of such Charged Properly) appoint 2 further or other Heosiver or
Feceivers over all or any part of such Charged Property.

Pawers

Every Receiver shall have and be eniitled fo exercise all the powsrs:-

9,31 of the Morgages under this Desd;

8.32 conferred by the LPA on morigagess in possession and on Receivers appointed under
the LPA,

833 of an administrative receiver sel out in Schedule 1 1o the Insolvency Aot 1888, whether or
not the Heceiver is an adminisirative recelver,

534 in relation to any Charged Property, which he would have if he were its only beneficial
owner, and

835 to do all things incidental or conducive t© any functions, powsrs, authorities or discretions
conferred or vested in the Recaiver,
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2.4

8.8

95

1G.

11

Recaiver as agent

The Receiver shall be the agent of the Mortgagor (which shall be solely liable for his acts, defaults,
remuneration, losses and liabilities) unless and until the Mortgagor goes into liquidation, from which
time he shall act as principal and shall not become the agent of the Mortgagee.

Joint or several

If two or more persons are appointed as Receivers of the same assets, they may act jointly andior
severally so thal (unless any instrument appointing them specifies to the contrary) each of them
may exercise individually all the powers and discretions conferred on Receivers by this Deed.
Raceivers remuneration

Every Receiver shall be entitled to remuneration for his services at a rate to be fixed by the
Mortgages and the maximum rate specified in section 109(6) of the LPA shall not apply.

APPLICATION OF MONEYS

All sums received by virtue of this Deed by the Mortgagee or any Receiver shall, subject to the
payment of any claim having priority to this Deed, be paid or applied in the following order of
priority:-

10.1.1  first, in payment of the costs, charges and expenses of and incidental to the appointment
of any Receiver and the payment of his remunaration

10.1.2  second, in payment and discharge of any liabilities incurred by the Receiver on behalf of
the Chargor in the sxercise of any of the powers of any Recaiver;

10.1.3  third, in providing for the matters {other than the remuneration of the Receiver) specified
in the first three paragraphs of section 109(8) LPA

10.1.4  fourth, in or towards payment of the Secured Liabilities; and

10.1.5  fifth, in the payment of the surplus (if any), io the Mortgagor ar any other person entitied
to it

and the provisions of this Clause 10 shali take effect as and by way of variation and extension to
the provisions of Section 108 LPA which provisions as so varied and extended shall be deemsad
incorporated in this Deed.

POWER OF ATTORNEY

Appointment

The Mortgagor irrevocably and by way of security sppoints:-

1111 the Morigagee (whether or not g Receiver has been appointed),

11.1.2  any delegate or sub-delegate of, or other person nominated in writing by, an officer of the
WMorlgagee; and

11.1.3  (as a seperate appointment) each Receiver,

severglly as the Mortgagor's atiorney and attornays with power to do any ach, and execute and
deliver any deed or other document, on behalf of and in the name of the Mortgagor, which the
Mortgagor could be required to do or execute under any provision of this Deed, ar which the
Mortgages in its sole opinion may consider necessary or desirable for perfecting its Security under
this Dead or its title to any of the Charged Property or enabling the Morngagee or the Receiver to
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11.2

12.

12.1

12.2

12.3

13.

131

13.2

exercise any of its rights or powers under this Deed or in connection with the realisalion of any
Charged Properly.

Ratification
The Morigagor ratifies and confirms and agrees lo rafify and confirm whalever any atlorney
appointed pursuant to Clause 11.1 (Appointment) does or purports to do in the exerciss or

purported exercise of all or any of the powers, acts or other matters referred to in Clause 11.1
{Appointment).

PROTECTION OF THIRD PARTIES

Statutory powers

in favour of any purchaser, the statutory powers of sale and of appointing a Receiver which are
conferred upon the Mortgages, as varied and extended by this Deed, and all other powers of the
Mortgages, shall be deemed to arise (and the Secured Liabilities shall be deemed due and payable
for that purpose) immediately after the execution of this Deed.

Purchasers

No purchaser from or other person dealing with the Morlgagee, any person to whom it has
delegated any of its powers, or the Receiver, shall be concerned:-

12.2.1  to enguire whether any of the powers which the Mortgagee or a Receiver have exercised
has arisen or become exercisable;

12.2.2  to enquire whether the Secured Liabilities remain outstanding or whether any event has
happened to authorise the Receiver to act; or

1223  as to the propriety or validity of the exsrcise of those powers,

and the fitle and position of a purchaser or such person shall not be impeachable by reference to
any of those matiers.

Heceipls

All the protection to purchasers contained in sections 104 and 107 of the LPA, section 42(3) of the
insolvency Act 1986 or in any other applicable legisiation shall apply to any person purchasing from
or dealing with the Mortgages, any Receiver or any person to whom any of them have delegated
any of thair powers.

PROTECTION OF THE MORTGAGEE AND ANY RECEIVER

No liability

None of the Mortgagee, any Receiver or any of their respective officers, emplovees or delegates
shall be liable in respect of any cost, liability, expense, loss or damage which arises out of the
exarcise, or attempted or purported exercise of, or the failure to exercise, any of their respective
rights under this Dead.

hNo morigages In possession

Without prejudice to any other provision of this Deed, eniry into possession of any Charged
Property shall not render the Morlgagee, any Receiver or any of their respective officers or
emplovess liable:-

13.2.1  {o sccount as morigagee In possession;
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13.3

134

138

13.6

14,
14.1

13.2.2  for any loss on realization; or
13.2.3  for any default or omission for which a morigagee in possession might be liable,

and if and whenever the Mortgagee or any Receiver enters into possession of any Charged
Properly it shall be entitled at any time it or he thinks fit to relinquish possession.

Indemnity

The Mortgagor shall indemnify and keep indemnified the Morigagee, any Receiver, and their
respective officers, employees and delegates, against all claims, costs, expenses and liabilities
incurred by them in respact of all or any of the following:-

13.31  any act or omission by any of them in relation to all or any of the Charged Property;

13.3.2  any payment relating to or in respact of all or any of the Charged Property which is mads
at any tirme by any of them;

13.3.3  any stamp, registration or similar tax or duty which becomes payable in connection with
the entry into, or the performance or enforcemeant of, this Deed:

13.3.4  exercising or purporting to exercise or failing to exercise any of the rights, powers and
discretions conferred on them or permitted under this Deed; and

13.3.5 any breach by the Morigagor of any of its covenants or other obligations to the
Mortgagee,

except in the case of gross negligence or wilful misconduct on the part of that person.

Interest

The Mortgagor shall pay interast at the Prescribed Rate on the sums payable under this Clause 13
{Protection of the Morigagee and any Receiver) from the date on which the liability was incurred to
the date of actual payment (both before and after judgrment).

Indemnity out of the Charged Proparty

The Mortgagee, any Receiver and their respeactive officers, employvess and delegates shall be
entitied o be indemnified out of the Charged Property in respect of the actions, proceedings,

demands, claims, cosis, expensas and liabilities referred to In Clause 13.3 (Indemniy).

Continuing protection

The provisions of this Clause 13 {Protection of the Morfgages and any Receiver) shall continue in
full force and effect notwithstanding any release or discharge of this Deed or the discharge of any
Raceiver from office.

PROVISIONS RELATING TO THE MORTGAGEE

Powers and discretions

The rights, powers and discretions given to the Mortgages in this Desd:-

14.1.1  may be exercised as often as and in such manner as, the Morigagee thinks fit;

14.1.2  are cumulative, and are not exclusive of any of its rights under the general law; and

14.1.3  may only be waived in wiiting and specifically, and any delay in exercising, or non-
axercise of, any right, is not a walver of it.
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14.2

148

151

15.2

163

15.4

165

Trusts

The perpetuity period for any trusts constituted by this Deed shall be 125 years.
PRESERVATION OF SECURITY

Continuing Security

This Deed shall be a continuing security to the Morigagee and shall remain in force until expressly
discharged in writing by the Mortgagee notwithstanding any infermediate settiement of accaunt or
other matier or thing whatsosver.

Additional Security

This Deed is without prejudice and in addition to, and shail not merge with, any other right, remedy
or Security of any kind which the Mortgagee may have now or at any time in the future for or in
respect of any of the Secured Lisbilities.

Waiver of Defences

Neither the Security created by this Deed nor the obligations of the Mortgagor under this Deed will
be affected by an act, omission, matter or thing which, but for this Clause, would reduce, release or
prejudice that Security or any of those obligations (whether or not known to it or the Morlgagee)
including:-

1531  any time, walver or consent granted o, or composition with, the Mortgagor or other
Darson;

15.3.2  the release of the Morlgagor or any other parson undegr the terms of any composition or
arrangemeant with any person;

1523 the faking, variation, compromise, exchange, renewal, enforcement or release of, or
refusal or neglect to perfect, take up or enforce, any rights against, or Security over,
assets of the Morlgagor or other peraon or any non-presentalion or non-observance of
any formality or other requirement in respect of any instrument or any failure to realise the
full value of any Securily,;

1834  any incapacity or lack of power, authority or legal personality of or dissolution or changs
in the members or status of the Morigagor or any other person;

18,385 any amendment (however fundamental}, replacement, varigtion, novation, assignment or
the avoidancs or termination of this Deed, the Sale and Purchase Agreament or any other
document or Security,

15.3.6  any unenforceability, legality or invalidity of any obligation of, or any Security created by,
any person under this Deed, the Sale and Purchase Agreement or any other document,
or

15.3.7  aninsolvency, liguidation, administration or similar procedure.

Immediste Recourse

The Mortgagor waives any right it may have of first requinng the Moertgagee to proceed against or

enforce any other rights of Securily or claim payment from any person before claiming from the

Mortgagor under this Deed. This waiver applies respective of any law or any provision of this

Deed or the Sale and Purchase Agreement to the contrary.

Appropriations

During the Security Period the Mortgages may.-
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158

18

161

16.2

16.3

17.

171

18.5.1  refrain from applying or enforcing any monies, Security or rights held or received by it {or
any trustee or agent on its behall} in respect of the Secured Liabilities, or, subject to
Clause 10 {(Appfication of moneys), apply and enforce the same in such manner and
order as it sees fit (whether against the Secured Liabilities or otherwise) and the
Mortgagor shall not be entitlad to the same; and

16.5.2  hold in an interest-bearing suspense account any moneys received from the Mortgagor
on or account of the Secured Liabilities.

Deferral of Mortgagor's rights

During the Security Pericd and unless the Mortgagee otherwise directs, the Mortgagor shall not
exercise any rights which it may have by reason of performance by its obligations under this Deed
ar the enforcement of the Security created by this Deed:-

15.6.1  toreceive or claim payment from, or be indemnified by any third party;

1582  {o claim any contribution from any guarantor of, or provider of Security in respect of, the
Secured Liahilities, and

15.6.3  totake the benefit (in whole or in part and whather by way of subrogation or otherwise) of
any rights of the Mortgagee in respect of the Secured Liabilities or of any guarantee or
Security taken pursuant to, or in connection with, the Secured Liabilities.

RELEASE

Realease

Upon the irrevocable and unconditional pavment and discharge in full of the Secured Liabilities or
termination of the Sale and Purchase Agreement, the Mortgages shall-

18.1.1  release the Charged Property from this Deed; and

16.1.2 re-assign the Charged Property that has been assigned to the Mortgagor under this Deed
to the Mortgages.

Reinstatement

If the Mortgagee considers that any amount paid or credited to the Mortgagee in respect of the
Secured Liabilities is capable of being avoided, reduced or otherwise set aside-

16.2.1  that amount shall not be considered 0 have been paid for the purposes of detarmining
whether the Secured Liabilities have been irrevocably and unconditionally paid and
discharged, and

16.2.2  the lisbility of the Mortgagor and the Security created by this Desd shall continue as if that
amount had not been paid or credited.

Consolidation

Section 83 of the LPA desling with the consolidation of mortgagaes shall not apply to this Deed.
MISCELLANEOUS PROVISIONS

Severability

i any provision of this Deed is lllegal, invalid or unenforceable in any jurisdiction, that shall not
affect -

1714 the validity or enforceability of any other provision, in any jurisdiction; or

Legal Charge ~ Sowland Place, Sawlry
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17.2

17.3

17 4

18.

19.

181

17.1.2  the validity or enforceability of that particular provision, in any other jurisdiction.
Amendments and variations

This Deed shall remain in full force and effect notwithstanding any amsndment, restatement,
novation or supplementation of the Sale and Purchase Agreement (including any increase in the
armount of the Secured Liabilities).

Remedies gand walvers

No failure to exercise, nor any delay in exercising, on the part of the Mortgagee, any right or
remedy under this Deed shall operate as a waiver, nor shall any single or partial exercise of any
right or remedy prevent any further or other exercise or the exercise of any other right or remedy.
The rights and remedies provided in this Deed are cumulative and not exclusive of any rights or
ramedies provide by law.

Counterparis

This Deed may be executed in any number of counterparts and this has the same effect as If the
signatures on the counterparts wers on a single copy of this Deed.

GOVERNING LAW

This Deed and any non-contractual obligations arising out of or in connection with it are governed
by English jaw.

ENFORCEMENT
Jurisdiction of English Courts

19.1.1  The courts of England have exclusive jurisdiction to setile any dispute (including = dispute
regarding the existence, vaiidity or termination of this Deed or any non-contractual
obligation arising out of or in connection with this Deed) (a "Dispute”).

16.1.2  The Parties agree that the courts of England are the most appropriste and convenient
courts o seltle Disputes and accordingly no Party will argus to the contrary.

18.1.3  This Clause 18.1 (Jurisdiction of English Courts) is for the benefit of the Mortgagee only.
As a result, the Mortgagee shall not be prevented from taking proceedings relating to a
Dispute in any other courts with jurisdiction. To the extent aliowad by law, the Morlgages
may take concurrent proceedings in any number of jurisdictions.

Executed and delivered as a deed on tha dale appearing &t the beginning of this Deed.

Legal Charge ~ Bowland Place, Sawtry
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SCHEDULE 1

THE PROPERTY

Brief Detaiis of the Property

The freehoid property known as Piot 54 Bowland Place, Sawtry to be registered as 1 Jackson |
Avenue, Sawlry, Huntingdon, Cambridgeshire PE28 5BS and comprising part of the Title Number
CB366974 and shown edgead red on the attached plan.
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EXECUTED AND DELIVERED AS A DEED
by HEYLO HOUSING LIMITED acting by

............................................................ Direcior / Altornay
............................................................ Full Hame

.......................... e Winess Signalure
........................................................... Full Name

EXECUTED AS A DEED wa”f: %/’f

as attormeys for LINDEN ATTO:{?:NE‘{ 51 GHMJ{}RE

LIMITED in the presence of- ey w@%'g et

ATTORNEY PRINT NAME
W OBIGNATURE: .. :
!T NAME: . (RN “Wﬁ 1 am"iimm AR
N
E ADDRESS: %m sha ’*&”’“ﬁ“‘m‘:ﬁ'@w.VV€;T5<xm&=;?&”ﬁif“‘
s -
s iledee Vi cack Chandormns < &w{ \
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