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Registration of a Charge

Company Name: RED CHERRY RETAIL LTD
Company Number: 09119784

Received for filing in Electronic Format on the: 02/06/2021 XASSU2AQ

Details of Charge

Date of creation: 02/06/2021
Charge code: 0911 9784 0001
Persons entitled: D.B. RAMSDEN & COMPANY LIMITED (T/A DEEBEE WHOLESALE)

Brief description: ALL FREEHOLD AND LEASEHOLD PROPERTIES (WHETHER
REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE CUSTOMER, OR IN WHICH THE CUSTOMER HOLDS AN
INTEREST AND PROPERTY MEANS ANY OF THEM.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Electronically filed document for Company Number: 09119784 Page: 1



Certified by: GOSSCHALKS

Electronically filed document for Company Number: 09119784 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9119784

Charge code: 0911 9784 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 2nd June 2021 and created by RED CHERRY RETAIL LTD

was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 2nd June 2021 .

Given at Companies House, Cardiff on 3rd June 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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' - THIS DEED is dated € D "R @ 202 AN

oy RED CHERRY RETAIL 70 (Company Number“09119734) whose regustered: S
.. office is at 80 White Lion Road, Amersham, HP7 9JS (Custemer). - T
| ”_-:-’('2)?.._' 'D. B. RAMSDEN & COMPANY LIMITED (T/A DeebeeWholesale)(Reglsteredm'ﬁ_ o
~~ - England -No. 0694043) whose registered office is at ‘Adam -Smith Street, " g
S Grlmsby, North East Llncolnsh|re DN31 1SJ (Suppher) L

- PARTIES -

L _..BACKGROUND S | | | | . |
(A} The Suppller has agreed to prowde the. Customer W|th certain wholesale'“-'_ S
| " supplies on a secured basis. PR _ TR L

S (B) ' _;"'Under this deed the Customer provrdes secunty to the Suppl:er for mter alla R
RS “the supplles referred toin recrtal (A} above : _ . '

' AGREEDTERMS

S DEFINITIONS AND INTERPRETATION -
11 "*-.Definitiang.'-“ S
i The followmg deﬁnltlons apply in th|s deed

-Admmlstrator an administrator appointed to manage the affalrs, busmess and_-‘- ::'__ [
o property of the Customer pursuant to clause 13.8. RITR

'_ Book Debts: all present and future book and other debts and monetary clalms_'_' :
.~ due or owing to the Customer, and the benefit.of all security, guarantees and .-
. other rights of any nature. enjoyed or held by the Customer i in relation toany

ST ;"'Busmess Day a day otherthan a Saturday, Sunday or publlc hollday in England'- S
o = _when banks in London are open for business. : RS .

" "'_'_"Costs alb costs charges expenses taxes: and Ilabllltles ofany klnd mcludlng : _
o “(withoutlimitation) costs and “damages in connection with litigation,
- professional fees, disbursements and any VAT charged on Costs which the =
- Supplier or any Receiver or Delegate may 'charge or incur in relation to this. =
~deed, the- Supply Agreement or breach of any prowsmn of thls deed by the
Customer TR : R _ L
e Delegate any person appomted by the Suppller or any Recelver pursuant to
o '_1_3 ~clause 18 and any person- appomted as attorney of the- Suppller Receiver orj o
" Delegate.. | B SR S :
e _Desugnated Account any account ofthe Customer nomlnated by the Supplrer[..'_-: L
:'-ZZ-I_as a designated account for the purposes of this deed R o



- '_'_;the followmg medla, namely air, water and Iand (mcludlng air W|th1n burldlngs-f'_: S
-~ and other. natural or man-made structures above or below the ground) and__-_.'_.3-_:__:.-'::
'-any |lv1ng organlsms (mcludmg man) or systems supported by those medra LR

_:3.' _'_:;Enwronmental Law aII appllcable Iaws, statutes regulattons secondary' :
s '__Ieglslatlon bye- Iaws common Iaw, dlrect:ves treaties and other measures, -
g '-'__:'Judgments and decmons of any court or trrbunai codes of practice and_ S

e ; -gwdance notes ln so far as they reiate to or apply to the Enwronment

-Z-f-._.'-._.j.EqUIpment aII present and future equment plant machmery, tools 3_' e

- vehicles, furruture flttlngs mstallatrons and. apparatus and other: tanglble_

'---:-Zmoveable property for the time bemg owned by the Customer, mcludlng any. '

. part of |t and all. spare parts replacements modlﬂcatlons and addrtlons

. Event of Default any. breach by the Customer of any of the terms of thlS deed.-:'-'- G

- __.'.'.'_-:"_.:_and/or the Supply Agreement. or. any failure by the Customer to pay and g
S '__;'.dlscharge the Secured Lrabrhtres when they fali due BT

_..'-'-':Flnanaal Co!lateral shall have the meanmg glven to that expressmn ln the L
"."-_"3F|nanc1a|Collateral Regulatlons i e o R

s _,Fmancral Coflateral Regulatlons the Fmancral Coliateral Arrangements (No 2)_.
' -jReguratuons 2003 (sr 2003/3225 Lol T

- f_'Insurance Pollcy each contract and polrcy oflnsurance effected or mamtamed o
by the Customer- from tlme to- tlme in respect of its - assets or busmess-_' L
: '_'_'-_'(lncludlng, wrthout Ilmltatlon, _any contract or pollcy of msurance relatmg toﬁ'_-i'- L

'-'_'--the Propertles or the Equlpment)

-:':Intellectual Property the Customers present and future patents utillty-::_-'_-':-_';':""--
" :"-_models rrghts to: InVEﬂtIOhS copyrlght and nelghbouring and related. rights,

e 'moral rlghtS, trade marks and service: marks busmess names and- domam-'-'.- S
' _'_names, rlghts in- get-up. and trade dress goodwdl and the rlght to sue for_

_.".-:'passmg off or unfair. competltlon rights® in desrgns rlghts in- computer‘
' "_-software database rlghts, rlghts to use, and. protect the conﬁdentlallty of, o

* confidential mformatton (mcludmg know how and trade secrets) and all other'_f'j:._ B

5 :..__'-_j.'lntellectual property rlghts, in ‘each case whether reglstered or: unreglstered_._““" ' ;_”' |
- and mciudmg all applrcatlons and rrghts to appiy for arid be granted renewals e '

- or extensions of, and rights to claim priotity from, such rights and all S|mt|ar o
R _equwa[ent rrghts or: forms of protectlon WhICh subsrst or erI subslst now or |n: R
S the! futurem any part ofthe world. . ' o S SR

g _'_'.Investments alt present and future cer"tlflcated stocks shares Ioan caprtal :..j S

':_-_"'securltles bonds and mvestments (whether or not marketable) for the trme_’_’-
.being owned (at Iaw or in eqmty) by the Customer rnciudmg any L

: f..'.j":.: (a ) _ leldend mterest or other dlstrlbutlon pald or PaVabIe in relatlon to‘i;];" Sy

e any ofthe Investments and




R by right, money, shares or property accruing, offered or issued at any = SR
S T— g time inrelation to any of the- Investments by way of redemptlon s
substltutlon exchange conversron bonus preference or otherwrse,

.under optlon rights or otherW|se R O, RE

L LPA 1925; l_aw of Property Act 1925

0 Propertles aII freehold and leasehold propertles (whether reg|stered or-'.. SR
' unreglstered) and all commonhold propertles now or'in the future (and from
'."tlme 1o t|me) owned by the Customer, or in Wthh the Customer holds an': ot
Cinterest (mcludmg, but not Ilmlted to the propertles speafled in Schedule 1) R
and Property means any ofthem : : :

S Receiver a recelver recewer and. manager or adm|n|stratlve receiver of any or
e aII of the Secured Assets appomted by the Suppher under clause 16. -

: Relevant Agreement each agreement specnfled in Schedule 2

' '__Secured Assets all the assets, property and undertakmg for the tlme bemg""' _
- subjectto the Security created by, or pursuant’ to, this deed’ (and references to -
3 '_the Secured Assets shall mclude references to any part ofthem) :

B Secured Llablhtles all present and future momes obhgatlons and |IabI|ltles of T
" the Customer to the supplier, whether actual or contmgent and whether owed' o
: -jomtly or severally, as prmcrpal or surety orin any other capamty, lncludmg but S
‘not. Ilmlted to, monies, obhgatlons and I|ab|I|t|es arlsmg under of in cohnection -
" with the: Supply Agreement together wrth alI Costs: and interest (mcludlng,'.'.
_ "Wlthout l|m|tat|0n default mterest) accrumg in- respect of those monles e
--.-obllgatlons orllabllltles : - S . : i

Securlty Fmanaal Collateral Arrangement shall have the meaning glven to-_; S
- that expre55|on in the Fmanmal Collateral Regulatlons ' e -

' 'Securlty any mortgage charge (whether flxed or floatmg, lega] of equrtable)- S
_'_.;pledge lien, assignment by way of security or other security. interest securing

_' ~any obllgatlon of any person or any other agreement or arrangement havmg B
a 5|m|lareffect i : L e

--Securlty Perlod the perlod startmg on the date ofthls deed and endmg on the L
date on which the Suppller is SatleIed that aII the Secured l_labllltles have been -
- "uncondltlonally and |rrevocably paid. and- d|scharged in full and no further:":--'-- '
S _Secured Ltablhtles are capable of belng outstandmg ' : ' '

-_:Supply Agreement any supply agreements or arrangements entered mto: '_ SR
: between the: Customer and the: Supplier for the prowsmn by the Supplier Of".'; g
- "."products mcludlng wholesale food, drinks and- alcohol products secured by"- : i_'
" this deed and also lncludmg any’ supplemental documents referred toin
' -'-_respect of such supply agreements or arrangements and any subsequent__:__
arrangements agreed between the Suppher a_nd_ the Customer wh|ch replace_'f'_' B
or amend ex1st|ng arrangements ' '
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e (a)

i ntErpr’etati on

In thls deed

permltted assugns and permltted transferees

L unless the context otherW|se reqwres a reference to one. gender sha{ =
' '1nc|ude a reference to the other genders ' RO

clause and Schedule headmgs shall not affect the mterpretatlon Ofthrs : o
- company, corporatlon partnership, umncorporated body of persons__- L
: government state or agency of a state or any association, trust, joint R

_gi_venture ‘orconsortium- (whether or -not "having separate Iega!"_:__
"_-personallty) and ‘that person's personal representatlves successors

Ca reference to a person shall mclude a reference to an mdrwdual frrm D O

"._':--unfess the context othervwse requrres words in the smgular shall .
- include the plural and in. the p[ural shall mclude the smgular '

a reference to a party shali mclude that party $ successors perm|tted_'. L

- 3 reference to a statute ot statutory prowsaon shall lnchde aII_'_ _
-_subordlnate IngsIatlon made from time to tlme under that statute or - e
_'_statutory provmon - : : _ L i

~{h). a reference to wntmg or wrrtten lncludes fax but not | ma|I

' :unless the context otherwase requwes a reference to a clause or_ R
~ Schedule is to a clause of, or Schedule to, this deed and a reference to L

a paragraph is to a paragraph of the reievant Schedule

: "_a55|gns and permltted transferees and this deed shall be bindingon,

: .and ‘enure to the beneﬁt of the partles to this deed and thelr" -

respectlve personaf representatrves successors permltted asmgns_:" SR
~and permitted transferees, e o S -

a reference to a statute or statutory prowsnon |s a reference to |t as-]_ S
o _amended extended or re-enacted from tlme to t|me .

-':"_-3an obligation on a party not to do somethmg mciudes an obllgatron-. S
'_not to allow that thlng to be done ' ' ' '

-'_-_a reference to thls deed (or any prowsron of |t) or to any other. e
'_'agreement or document referred to in this deed is a reference to this
. deed -that prowsmn or such other agreement or document as. o
amended {in each case, other than in breach of the prowsmns of thls-" B
deed) from tlme to tlme A ; ' e o

Cany WOFdS fO”Ong the terms mcludmg, mclude in partlcular for PR
-example or.any similar expressmn shall be construed as ilustrative .

~“and shall not Ilmlt the sense of the words, descnptlon defmrtlon - ; R

| -"phrase or term precedmg those terms



S ~(m)a reference to an amendment includes a novation, re-enactment, =
"""""" - supplement. or " variation (and a_r_ne.nde_d. _shall be construed'.
accordmgl\/) S R R

:__"':(n'-)} Ca reference to assets mcludes present and future propertres
s _undertakmgs revenues, rlghts and beneflts of every. descrtption

(0) a reference to an authorlsatlon mcludes an, approval authorlsatlon R
- consent, exemptlon flllng, I[cence notarlsatlon re_glstratl_on__and
reso[utlon : - AU

o .(_p)._- wa reference to contmumg |n relatron to an Event of Defauft means an s
R -.Event of Default that has not been walved e P

{q). _' a reference to determmes or determlned means unless the contrary' . o o
Sods indicated; a determmatlon made at the absolute dlscretlon of the S
R person makmg |t and SR ' ' '

' (r) a reference to a regulatlon mcludes any regulatlon ruIe offlc:al.._.._ :
' -dlrectrve request orguldelme (whether or not havmgtheforce oflaw) : S
Coof any governmental, inter- governmental or supranatlonai bedy,
o 'agency, department or regulatory, self—regu[atory or other authonty-'
' 'or organrsatron ' : : . = R

13 :cawback S

| If the Supplrer con5|ders that an amount pald by the Customer in respect ofthe - o
~Secured Llabllitles is capable of belng aV0|ded or otherwise set aside on the' _'::' :
' _'lquIdatlon or ddministration of the Customer or otherwnse then, that amount:'--’ . s
- “shall not be con5|dered to have been |rrev0cably pald for the purposes ofthls-"-" o
-deed ' ' - :

o 14 '_-NatUre of 'se.c'urity oyer 'realllpro.pe.rty.'- S

_A reference in thrs deed to a charge or mortgage of or over any Property S
R mcludes ' ' - : : : '

(a) 'fall bulldlngs and ﬁxtures and flttmgs (mcludlng trade and tenant s JR
o _'-.'frxtures and flttmgs) that are srtuated on. or form part ofthat Property""'--_ L
""..'atanytlme _ R S S e
S ._(.b.)- ;'-:-"the proceeds of the sale of any part of that Property and any otheri‘---. ' '
7 monies’ pald or payable in- respect of or |n connectlon wuth that. N P
' Propert‘/r-_--- | A & s '_
' _:' “(c} '_ '-the beneflt of any covenants for tltle gwen or entered mto by any_"".'_.-.. _
e -predecessor in title of’ the Customer in respect of that Property, and ' ": '
~any monies pald or payable in respect of those covenants and R

(d) ;..-allrlghts under anyllcence agreement for saIe or agreement for|eaSe_.-_ :
in respect ofthat Property S SRONE

5
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a2
e AS 'a'c'ontinuihg securi't\:/'fonthe "Péylment' ah'd":d'i'sc':h'arge of the Se'cu'r"ed'.'.__”:
" Liabilities, the Customer wrth full trtle guarantee charges to the Suppher by way_-_

'Law of Property (Mlscellaneous Provrsrons) Act 1989

For the purposes ofsectron 2 ofthe Law of | Property (Mrscellaneous Prows;ons) v o
o -_Act 1989, ‘the terms of the. Supply Agreement and of any side letters be'fween'__.- -
S Ay partles in relatlon to- the Supply Agreement are mcorporated into thls R
.;5deed B o | . .
: 'Perpetmty perrod
_3. -;_lf the' rule agamst perpeturtles applres to any trust created by thls deed the_ | P
e perpetuity period shall be 125 years (aS"SPecrﬁed by section 5(1) of the
S perpeturtles and Accumulauons Act 2009)
E _'__The Schedules form part of thIS deed and shail have effect as |f set out in fuII: = o
L -_|n the body of thls deed Any reference to th|s deed mcludes the SChEdules B
- :- _-}COVENANT TOPAY _ _ . S !
 The Customer Sha“ on dema“d payto the Suppller and dlschal‘ge the Secured R
Lrabrhtres when they become due ' - _ -
ci "?'GR'A-NT'oF SECZU'R'_ITY i
_'Legal mortgage -
AS 2 Contmulng Secunty fw the Pa\/ment and drscharge of the Secured
- ._Lrabllrtres the Customer with full title guarantee charges to the Suppller by. =
o way of first. legal mortgage, each Property specrfred in Schedule 1: :
FI')(ed'Ch'a'rges_ R

S of fixed charge:

| .-;:'(a') '_:-aII Propertles acqurred by the Customer in the future

' -(b.).':::::'-all present and future interests of the- Customer bt effectrvely i
: fmortgaged or charged under the precedlng provlsmns ofthls clause 3o

:-'m or over, freehold or Ieasehold property, o

o (e) e all present and future rrghts, licences, guarantees rents, deposrts S

= - contracts, covenants and warrantles relatrng to each Property, -

| "_'-'-'-(d")' Call licences, consents and authorlsatlons (statutory or otherwrse) held

- orrequiredin‘connection with the Customer_s ‘business or the use of
© - any Secured Asset, and all rights in connection with them; ..

"hﬁth..t;i::



3.3

3.4

3.5

all its present and future goodwill;

(f)  allits uncalled capital;

(g) all the Equipment;

{h) all the Intellectual Property;

(iy  all the Book Debts;

{(j)  allthe Investments;

{k)  all monies from time to time standing to the credit of its accounts with
any bank, financial institution or other person (including each
Designated Account), together with all other rights and benefits
accruing to or arising in connection with each account (including, but
not limited to, entitlements to interest};

(I} all its rights in respect of each Insurance Policy, including all claims,
the proceeds of all claims and all returns of premium in connection
with each Insurance Policy, to the extent not effectively assigned
under clause 3.3; and

(m) all its rights in respect of each Relevant Agreement and all other
agreements, instruments and rights relating to the Secured Assets, to
the extent not effectively assigned under clause 3.3.

Assighment

As a continuing security for the payment and discharge of the Secured
Liabilities, the Customer with full title guarantee assigns to the Supplier
absolutely, subject tc a proviso for reassignment on irrevocable discharge in
fuli of the Secured Liabilities:

{a)

(b)

allits rights in each Insurance Policy, including all claims, the proceeds
of all claims and all returns of premium in connection with each
Insurance Policy; and

the benefit of each Relevant Agreement and the benefit of all other
agreements, instruments and rights relating to the Secured Assets.

Floating charge

As a continuing security for the payment and discharge of the Secured
Liabilities, the Customer with full title guarantee charges to the Supplier, by
way of floating charge, all the undertaking, property, assets and rights of the
Customer at any time not effectively mortgaged, charged or assigned pursuant
to clause 3.1 to clause 3.3 inclusive.

Qualifying floating charge



; I_ Paragraph 14 of Schedule Bl to the Insolvency Act 1986 applies to the ﬂoatrng o IR
'-.':-charge created by clause 3 4 s - o

= 3.6 :'Au't'o'ma‘t'i'c crystall_i'sat"ion__ df_ floatihg"lcha'r'ge'. .
~ The floating charge created by clause 3.4 shall automatically and immiediately -
- {without notice) convert into a frxed charge over the assets subject to that S
o floatmg charge if: ' . e

-_(a) the Customer _ o Sho
S (i} creates, or attempts to create W|thout the prior written
R ;'consent of the Suppller, a Securlty ‘or-a:trust in favour of'-_'_ B -

S another person over all or any-part ofthe Secured Assets oF

| :'_--___':('ii)ﬁ_-'_' drsposes, or’ attempts to dlspose of aIl or any part of the- S
. Secured: Assets (other than -Secured- Assets that are only'_'___' R
'_subject to the roatmg charge while |t remains uncrystalllsed) S

R _-(’b) _--_any person Ievres A{or. attempts to Ievy) any dlstress, attachment
RO executlon or other process agamst aII or. any part of the Securedf e
' ".'_.Assets or o S e
3_..-(6)'_'._'_'_.3 resolutron is passed or an order rs made for the wmdmg up :
' :__'"dlssolutlon, admlnlstratlon or re- orgamsatron of the. Customer

L .. 13._7._.- 'Crystalhsat:on of ﬂoatmg charge by notlce

R 'The Suppller may, in its sole drscretlon, at any time: and by wrrtten notlce toi' _ L
" the Customer, convert the floating charge created under this deed into a fixed =~~~

- charge as regards any part of the Secured Assets’ specnfled by the Suppl:er m'_'_:' .

e "that not:ce S . - o e

e 3.8 _. Assets acqwred after any floatlng charge has crystalllsed

e "Any asset acqurred by the: Customer after any crystalhsatlon of the floatmg- S
- ‘charge created under this deed that, but for that crystallisation, would be _
'.'subject toa floating ¢harge under this deed shall {unless the Supplier confirms e ' o

- otherwise to the Customer in wrltlng)be charged tothe Suppller byway offlrst.'_' e

| "'_-_flxed charge S R B o B o

A _'_..._'-I-IAB'I'LIT'Y' OF'TH'E 'C.U.STOMQ'E'R'. '

i 41 Llablluty not dlscharged

ey The Customet's: I!ablllty under thls deed in respect of any of the Secured g |
L -__Llabllltles shaII not be drscharged prejuduced or affected by S e



"_"'avallable to, the Suppllerthat is, or becomes wholly or partlallylllegal_'-""
- 3'_-vord or unenforceable on any ground ' o

o :l_b) the Suppl:er renewmg, determmmg, varymg or mcreasmg any faC|I|ty_ B
- —or other- transactlon in any manner or concurrlng in, acceptlng or :
o ;'varylng any compromlse arrangement or settlement or omlttlng to'
T _-_cla:m or enforce payment from any other person or.

= .'_-('c:)-:"- : .any other act or omlssmn that but for th|s clause 4. 1 mlght have k e
' = -._.dlscharged or othermse prejud|ced or affected the habll:ty of the'. R :
..'._Customer . . . . Sl

[ Ty Immedi.at-ei'reicouér's'e'-"

.-The Customer Waives any nght It may have to requ;re the Suppller to enforce' o o
any securlty or-other: rlght orclaim any payment from or othermse proceed' R
._agalnst any other person before enforcmg this deed agalnst the Customer

- T '_:R:EPR_E-'SEN'_TATI:GNS AND'WARZRAN'HES.
51 Repre'sentatibn-s an'd w.arrantiefs: o

_'The Customer makes the representatmns and warrantres set. out in thls clause S
- 5to the Supplrer P ' IR R '

o 5.2 O_wn‘e_rs_h_i_piof Secured Assets =
_ The Customer s the sole legal and beneficial swner of the Secured Assets,
53 'Nofs:_-'curity o

£ _The Secured Assets are free from any Securlty other than the Securlty created_ : :'_.3- o
¥ .-;by thls deed and any other securlty granted in favour ofthe Suppller I

54 .'No.ad-ver'se' clai-ms

S '_'The Customer has not recelved or acknowledged notlce of any adverse clalm:_ SRR
o ____by any person in respect of the Secured Assets or any mterest in them - N

Cs5 .:.'Noiadvérs'-e' cove.nan_ts '_ L

'I:There are no covenants agreements reservat|ons condlt|ons mterests rlghts__" i
o or other matters whatsoever that: materlally and adversely affect the Secured- T
Assets - e S e

. :-_:'__.5..'6.._.._ ‘No b‘re_ac"h'_;of“'lavv_s. s o



There is no breach of any Iaw or regulatlon that materlally and adversely; B

affects the Secured Assets

BT ._:_-No mterference in enjoyment e

o _No facallty necessary for the enjoyment and use ofthe Secured Assets is subject.'- :_.;:- :
S to terms ent[thng any person to termlnate or curtall its use B

| . S_;S:"-_-_- "No overrldlng mterests :. _::'-_ :

_-::_'Nethmg has arlsen has been created or IS subS|st|ng, that would be an_'_""

o _overrldlng mterest ln any Property

59 _'-Av0|dance of securlty

No Securltv expressed to be created under thls deed is Ilable to be avmded or"-:'-' SR
“otherwise set asrde on the Ilqurdatlon or admlnlstratlon of the, Customer or: o

'_"otherW|se o

" : 510 No prohlbrtlons or breaches o

_-There is no prohibitlon on assrgnment in- any Insurance Pohcy or Relevant e
A Agreement and the entry into this deed- by the Customer does not, and will
o not constitute a breach of any Insurance Pohcy, Relevant Agreement or any _
"other agreement or lnstrument bmdlng on the Customer or rts assets e S

511 _' E-ri'v'i'ronrn-.en't'al COmpl-iance -. -

' "-fThe Customer has at all tlmes, complled |n aII materral respects wrth alf__' S _.

- .f'.:'_applrcable Enylronmental Law
| - 512 Enforce‘a-ble‘ se-curity :j S

' .___Thls deed constltutes and WI|| constltute the IegaE

valid, binding and

= enforceable obhgatlons of the Customer and s, and wrli continue 1o be, :
= '_'effectlve securrty over a1| and every part of the Secured Assets |n accordance_ S

| _wrth its terms

: ."-_5','_1'3'-""Investments T

“(a) “The’ Investments are quy pald and are. not sub]ect to any optron to__ o o

< purchase or similar rlghts '

: ('b)'. - -'No constrtutronal document of an lssuer of an lnvestment nor any_.i

S 'other agreement

' --'-_(i)_' o restrlcts or mhlbrts anytransfer ofthe Investments on creatlon S
S ] or enforcement ofthe securlty const|tuted by thls deed or



5.14

6.1

6.2

6.3

(i} contains any rights of pre-emption in relation to the
Investments.

{c)  The Customer has complied with all notices relating to all or any of the
Investments received by it pursuant to sections 790D and 790E of the
Companies Act 2006.

(d) No warning notice has been issued under paragraph 1{2) of Schedule
1B of the Companies Act 2006, and no restrictions notice has been
issued under paragraph 1(3) of Schedule 1B of the Companies Act
2006, in respect of all or any of the Investments.

Times for making representations and warranties

The representations and warranties set out in clause 5.2 to clause 5.13 are
made by the Customer on the date of this deed are deemed to be repeated on
each day of the Security Period with reference to the facts and circumstances
existing at the time of repetition.

GENERAL COVENANTS

Negative pledge and disposal restrictions

The Customer shall not at any time, except with the prior written consent of
the Supplier:

{a) create, purport to create or permit to subsist any Security on, or in
relation to, any Secured Asset other than any Security created by this
deed and any other security granted in favour of the Supplier;

(b) sell, assign, transfer, part with possession of, or otherwise dispose of
in any manner {or purport to do so}, all or any part of, or any interest
in, the Secured Assets (except, in the ordinary course of business,
Secured Assets that are only subject to an uncrystallised floating
charge}); or

(c) create or grant (or purport to create or grant) any interest in the

Secured Assets in favour of a third party.

Preservation of Secured Assets

The Customer shall not do, or permit to be done, any act or thing that would
or might depreciate, jeopardise or otherwise prejudice the security held by the
Supplier, or materially diminish the value of any of the Secured Assets or the
effectiveness of the security created by this deed.

Customer's waiver of set-off



" e . The Customer waives any present or future right of set-off it may havein o
fespect of the Secured Liabilities: (mcludmg sums payable by the Customer--_--
-"::' under this deed) o e R HET

64 Compi{ance with Iaws and regulatlons _ SRR
© 7 {a) The Customer shall not, \without the Suppllers prior written consent'_ﬁ-."'_'-' T
Soouse or_permlt the Secured Assets to be used i in‘any way contrary to .
- (b) The Customer shall . T B _
S '_(i)'_ “comply - W|th the requurements of any Iaw and regu!atlon
" relating to or-affecting the Secured Assets: or the use of lt or.
“anypartofthem;. -~ e
. ('ii)._ _ .obtaln and promptly renew- from t:me to time, and comply o
o Cwith the terms ‘of -all ‘authorisations that are required in -
. connection with the Secured Assets or their use or that are
" necessary-to preserve, maintain or renew-any Secured Asset; -
i) ‘promptly effect any maintenance, modifications, alterations or R
" repairs.that are required by any law or regulation to be:
- effected on or in-connection with the Secured Assets. -

6.5 Enforcement of rughts RO
The Customer shaII use ltS best endeavours to:

(a) procure the prompt observance and- performance of the covenants o i
- and other obligations imposed ‘on the Customer's counterparties: == "
- {including each-counterparty in respect of a R'e!evant Agreementand -
~each insurer in respect of an Insurance Pollcy), and :
gk (b enforce any rights and |nst|tute continue or defend any proceedlngs' e
7 relating to- any of the: Secured Assets that the Suppher may reqwre St
- _"from time to time. S i e o

66 'Noti’te'of'mierpreSenta-tion 'an'd bréaéhés' S
'-"_-.'_The Customer shall promptly on becommg aware: of any of the same, notlfy'._.._. .

~thie Supplier in writing of..

. (a) any representatlon or. warranty set out in clause 5 Whlch is mcorrect : e
- or misleading in: any materral respect when made or deemed to be. RO
. tepeated; and ' ' PRI o :

“(b) - any breach of any covenant set out in thrs deed:
o 67 ___".Ti'tlé d'ocu'me'nts B



and the Suppller shall for the duratlon ofthrs deed be entltled to hold

- -._--_('a-_)- _' 'all deeds and documents of trtIe relatmg to the Secured Assets that-_ -
Ll are in the possessuon or control of the Customer {and- lfthese arenot oo
“.within the possession or control of the Customer, the Customer'--"'_-
PO undertakes to obtam possessmn of all these deeds and documents of e
' -_-'tltle) T : S

= (b) _.'-aII insurance PoI|C|es and any other msurance polrcres relatlng to any-
S _of the Secured Assets that the Customer is entrtled to possess ' '

lCl “all deeds and documents of title (rfan\/l relatrng to the Book Debts as'-'.. o
' _' '-._the Suppller may speufy from trme to time; and : SRR

'-"'f_::(-d') 3"3cop|es of all the Relevant Agreements certlf:ed to be true coples by : '_
S e|ther a drrector ofthe Customer or by the Customer 's soliators S '

'.6'8 lnsurance SRR | . . o
(a_)_ ""The Customer shaII msure and keep lnsured (or where in the case of-._-i3_ _
S any Ieasehold property, insurance is the respon5|b|llty of the landlord e
.under the terms of the lease, elther procure that the Iandlord lnsures g

_ and keeps msured or, if and to the extent that the Iandlord does not RO
' _;do so rtself msure and. keep rnsured) the Secured Assets agalnst

S (r) 5 Ioss or damage by f1re or terrorist acts

(i) other rlsks perrls and contmgenaes that would be msured
' -'_-'__'.-.agalnst by reasonably prudent persons carrymg on the same..'--
. jclass of busmess as the Customer and -

. g (|||) .any other rlsk penls and contlngenmes as the Suppller may:__' :
SRR reasonably requure : o o

o Any such insurance must be W|th ‘an insurance “company of
o underwnters and on such terms asare reasonably acceptable tothe o
: Suppller and must be for not less than the replacement value of the'f S
o = relevant Secured Assets S '

(b) The Customer shall if requested by the Supplier produce to the
L Suppller each: polrcy, certlﬁcate of cover note relatlngto themsurance R
- reqwred by cIause 6. 8( 3] (or where inthe case of any leasehold _' 8
“ property, that insurarce is effected by the landlord, such evidence of_' S
. insurance as the Customer is entitled to obtaln from the Iandlord_-' SRS
"'-'underthe terms ofthe relevant Iease) el L

g e The Customer shaII if requested by the Suppller, procure that a note .- e
R ofthe Suppller S mterest is- endorsed upon orthe Supplier is namedas

S €O~ msured Wlth the Customerion each’ msurance pollcy malntalned by '_
o |t or any person on rts behalf in accordance wrth clause 6. S(a) and that



' the terms of each siich insurance policy require the insurernot to~

~invalidate the policy: as against the Supplier by reason of the act or =~

- default of any other joint or hamed insured and not to cancel it = - .
~without giving at least 30 days' prior written notice to the Supplier. |

R _"'6.9 o tnsurafnce 'pre'mi.um.s". :
- 3-_ The Customer shal[

: "':(jé)'-'-'_promptly pay all premlums in respect of each msurance pohcy_
- maintained by it in accordance ‘with clause 6.8(a) and do al other*- R
_'thmgs necessary to keep that pollcy in full force and effect; and '

L (b)) '(lf the: Suppluer 50 requures) produce to, or dep05|t W|th the Suppher_ o .-
~“the receipts for all premiums -and- other paymernts necessary for. -
' effecting and keeping up each insurance ‘poliey maintained by It tin
; _-_accordance W|th clause 6. 8( }. ' . R

. 6.10 No f'nva-lidatic)n of‘insurafnce S
' The Customer shall not do or: omlt to do or permlt to be done or omltted any" B |

- act orthing. that may invalidate or otherwise: prejudlce any. msurance pollcy-;.-. : B
:_'_i'mamtamed by itin accordance W|th clause 6. 8(a) R ST

o 6'_.'-1:'1'f_""Proceeds of msurance pollaes SR

- All moriies recewed of recelvab1e by the Customer under any insurance polrcy'_'- o
T maintained by it in accordaice with c!.ause_6.8(.a) (including all monle__s_recelved S

~or receivable by it under-any Insurance Policy) at any time (wheth'er'or notthe
_ -secunty constltuted by this deed has become enforceable) shall '

(a) - |mmed|ately be paid to the Suppller _ e e

by ifthey aré not pald dlrectly to'the Suppller by the insurers, be held byz'_'_ | ._ _

. the Customer as trustee of the same for the benefit of the Suppller_'.'_ R
B '(and the Customer shall- account for them to the Suppher) and

S .'('c:) _' _'_:_-_at the optuon of the Suppller be. applred in makmg good or recoupmg L
R expend;ture in respect: of the loss or damage for which those monies _. L
- are received or in, or towards discharge or reductlon of the Secured i

| Llabl|ltles PR
_:3"6 12 Notlces to be glven by the Customer
The Customer shall

la) _ on the executlon ofthls deed and as so requested bythe Suppllerfrom'_._- _- :
tlmetotlme EERI R, SRR :



- 'the form approved in wrltmg by the Suppiler and

S Ly '.procure that each- counterparty promptly prowdes to thef i
T S Suppller an acknowledgement of any such notlce in the formi.- e
Y . -approved in wrltlng by the Suppller | ' '

(b) -on the executlon ofthrs deed and as so requested bythe Suppherfrom- 3
"-'_:'-_'tlme to tlme - : S :

_(i')-i"._ gwe notrce to each msurer under an lnsurance Pollcy |n the' S
_. form approved in wrltrng by the Suppller and

' (n) -'-procure that eachi insurer promptly prowdes to the Suppller an' e
e acknowledgement of any such notrce rn the form approved nn'-'.i
'_'_-wrrtrng by the Suppller and ' B

= (C) -on the executlon ofthis deed and as;so: requested by the Su ppher from' -
- time to tlme : : : =

_(iz)f j_glve notrce to each bank fmanmal mstltutlon or other person.__'__' | o
~ " (other than the Suppller) W|th whom the Customer holdsan -~ -
"--'.account in the form approved in wrltlng by the Suppller and

" .".(i:i).:. procure that each such bank fmanual |nstltut|on or other'- e
person promptly : provrdes '__tOj “the. - _ Suppller ‘an’ :
R acknowledgement of any such notlce |n the form approved rn" S
RO _-ertlng by the Suppller S : '

e -';6-._1'3" ;' '3.'|hfor-niat_'i6n."_ :
The Customer shaII

: '- L (a):_'."glv:e the Suppher such mformatlon concernmgthe Iocatlon condltlon R
S _"'_':use and operatlon ofthe Secured Assets as the Suppller may requ|re -

e (b _permrt any persons deSIgnated by the Suppller and any Recewer to'_- L
. -enteronitspremises andinspect and examine any Secured Asset;and
i ;'the records. relatlng to that. Secured Asset at, aII reasonable times and_:
e -on reasonable prior notlce and ' - ; '

{e) : promptly notlfy the Suppller in wrltmg of any actlon, clarm notice oF
- demand made by of against it in connectlon with all or any partofa
Secured Asset or: of any fact matter or mrcumstance Wh]Ch may, with _
" the passage of time, give rise to such an ‘action, ciarm notice of
~demand, together with, in each case, the Customers proposals for _
_":_'.__'settllng, Ilqwdatlng, compoundlng or contestlng any such actron L
_ __:'.'-clalm ‘natice or demand and- shall, subJect to the Supplrers prlor:'
e approval |mp!ement those proposals at its own expense

614 '. Pay'ment._.q_f__outgoing-_s_ Lo

s



:_The Customer shall promptly pay all taxes, fees ||cence dutles, reglstratlon'-'; o _. B
-charges insurance premlums and other outgomgs in respect of the Secured'_.' '_

B -’Assets and on demand produce evrdence of payment to the Suppller

e1s

Appointm’ent of ac‘counta‘nts :"

ey The Customer shall

P ”(i)-- Cat its own cost, if at any time: 50 requured by the Suppher_'.f:
R appomt an accountant of. firm of accountants nominated by -

S “othe Suppluerto investigate the financial affairs of the Customier-

- and those of |ts subsidiaries and report to the Suppller and

_:.:'.'('_ii5):-'f} co- operate fully with any accountants so appomted ‘and e
S |mmed|ately prowde those ‘accountants w:th aII lnformatlon'-"" o

requested.

' (b) The Customer aUthONSES the Suppller to make an appomtment 46 it
~shalt think® fit. at ‘any time; without “further authority from the = .0
':_-Customer n: every case ‘the Customer shall pay, or reimburse the S

o ';'Supplrer for, the fees and expenses of those accountants

i 'P‘R‘OPERTY-'CQVEN-ANT;;' o

Maint’eh’ance et

' "The Customer shaII I<eep all prem:ses and all flxtures and flttlngs on each :

73

Property in good and substantlal repalr and condltlon L

';' Preservatlon of Property, flxtures and Eq mpment

g 'The Customer shall not wrthout the prlor wrltten consent of the Suppller

= _(a)' pull down or remove the whole, or any part of any bulldlng formmg"_ S

" part of any Property or permit the same to oceur; _' R

by make or permlt any alteratlons to any Property, oF sever or remove, _—

_or permrt to be severed orremoved, any of its fixtures; or -

e -_.remove or make. any alteratlons to any of the Equment belonging"_' =
T to, of in use ‘by, the Customer on: any. Property (except to effect _' -
" hecessary. repalrs or replace them wrth new or. mnproved models or_. e

RN substltutes)

'Co'nduct of bu'sin-ess--o'n'Pr'operties---__ '

" The Customer shiall carry on ‘itstr‘ade and busin ess'on those parts :(i"f'an'y)'of'tfh'é' .

_ _":'-_'Propertles as are used for the | purposes ‘of trade or busmess in accordance Wlth: S -
- the standards of good management from timeto tlme current m that trade or;_ RRRR
L busmess SR T -



'(a") -~ give full partlculars to the Supplier of any notice, order, dlrectlon S o
- - designation; resolution or proposal given or made by any planning -~ .
- authority or other public body or authority (Planning Notice) that: =
. specifically applies to any. Property, or to the locality in .which it is '::'1 o
- situated, within seven days after becoming aware of the relevantf e
Planning Notice; and . : ' o

" (b) - at its own expense, |mmed|ately on request by the Suppller and at. oo
- the cost of the-Customer, take all reasonable and necessary stepsto
- comply with any Planning Notice, and make, or join with the Supplier . S
- in-making, any objections or: representations in respect of that
"Plannmg Notice that the Suppller may deswe -

R A Co'm'pflance wuth cove’nants afnd paymeh’t of rent'__ IR
The Customer shall S _ . . -
'.'-':(a)"";.'observe and perform all covenants stlpulatlons and condltlons to s
. which each Property, or the use of it, is or may be subjected, and (if .~
- “the Supplier so requires) produce evidence sufficient to satisfy the

Supplier that those covenants, stlpulatuons and condltlons have been =
“chserved and performed; g o

- '.'('b'). dlllgently enforce all covenants stlpuiatlons and conditlons benefrtmg _
i .- —each Property and shall not (and shall not agree to) waive, release or .
Lovary any ofthe same and - : : :

o) (without pFEJudICE to the generallty of the foregomg) where a o
o "Property, or-part of it, is held under a lease, -duly and punctually pay BT
“all rents due from time to time,.and perform and. observe aII the o
= _' tenant's covenants and condltlons '

76 'Péyment'of rent and outgoings S
: .'_The Customer shall

_’(a) “where a Property, or - part of |t is held under a Iease duIy and.
. punctually pay all rents-due from time to time; and - N

() o pay (or procure- payment of the same) when-due aII charges rates '
~taxes, duties, assessments and other outgomgs relatlng to orimposed =~ -
on. each Property or on its occupler [ TR B
77 'Maint'enant:e'ofinter'ests in Pr’operties S

: I_i--.The Customer shaII not W|thout the prlor wntten consent of the Supplrer



B 15_'_7";'8'_; i

' the reglstratlon ofthe tltle to the whole or.any part of any Property from tlme ' o

. -.:'(a):._ _'grant or agree to grant any Ilcence or tenancy affectlng the whole o S _'
Soany part. of any Property, or exercise, -or agree 1o exercrse, the = L
- "statutory powers: of leasing or of accepting surrenders under sectlons- T S

- 99 or 100 of the’ Law of Property Act 1925; or

(b Cinany other way dlspose of, surrender or create, or agree to dlSpOSe RN
: of surrender or create, any legal or equitable estate orinterest in the S

o - whole or any part of any Property

Reglstratton restrlctlons

o 'Ifthe tltle to any Property is not reglstered at the Land Regrstry, the Customer' s
" shall procure that no person (other than itself)-shall be registered under the” =~ -
“Land Registration: Acts 1925 to- 2002, as-proprietor. of all of any. part of any - .' S |
Property without the prior written consent of the Supplier. The Customershall .~~~

be liable for the costs and expenses of the Suppher in-lodging cautions against

: ._'to tlrne

e

D'evel'o'pment resrtri'ét-ions S

o 'The Customer shaJI not W|thout the prror wrltten consent of the Suppller

710

(a) 8 make or, msofar as itis able permlt others to make any appllcatlon e

“for planning. permlssron or development consent in respect of the
o '-Property, or- : : RPN

{b) _;carry out, or permlt or suffer to be carrled out on any Property any: : ;
- developnient as défined in the Town and Country Planning Act 1990 o
“and the Planning Act 2008, or change or. permlt or suffer to be S Lo

= - *'-changed the use: of any Property

__"E:nviron.ment

s _ _:The Customer shall

711

(a)';-."3comply wiith aII the requ1rements of Envrronmental Law both in the o

- conduct of its general businessand in the management possess:on or" e

foccupatlon of each Property, and-

= _-(b)_'_. __obtaln and comp1y with aIl authorlsatlons, permrts and other t\/pes of .: o Lo

o I|cences necessary under Envrronmental Law

No'resftrictiv'e' :ob'l'i'gati'on's” o

S .The Customer shall not, withiout the prior. wrltten consent of the Supplrer'

: enter into any onerous or restrictive obllgatlons affecting the whole orany part o o
oo ofany Property, orcreate or permitto arise any overriding interest, easement o
~oor rlght whatever in or over the whole or; any part of 2 any Property




oo 'The Customer shaII procure that no person shall become entitled to assert any
propnetary or other like: “right or: mterest over the whole or any part of any._
e __Property wrthout the prlor wrltten consent ofthe Suppher - L

7430 -I-nspection-'.

__The Customer shaII perm|t the Suppller any Rece:ver and any person__ g :
- appointed by elther of them to enter on and mspect any Property on
' .'reasonable prlor notlce - : : : . . :

) 714 ' ._'Property mformatlon

'.-'The Customer sha]l mform the Suppller promptly of any acqursmon by the:.'--
“Customer of,- or contract made by the Customer to acqwre any freehold
-Ieasehold or other mterest in any property : SRR

715 'VAT optlon to tax : i
' The Customer shaII not W|thout the prror wrltten consent of the Suppller

(a) s exermse any VAT optlon to tax |n relat:on to any Property, or

(b) revoke any VAT opt:on 1o tax exerCIsed and dlsclosed to the Suppller ' S
g before the date of thls deed ' IR SR

7360 -Regrstratlon at the Land Reglstry

| 'The Customer consents to an appllcatlon bemg made by the Suppller to the'__."._i".'--- o
~fand Reglstrar for the' foilowmg restnctlon in. Form P to be reglstered agamst'
' '_|ts tltle to each Property - . SN -

s 3_"No dlsposmon of the reg|stered estate by the proprletor of the reglstered'_f. S
" estate or by the proprtetor of any reglstered charge, not being a charge
- registered before the entry:of this restriction is to bé registered without a
- 'wrltten consent signed by the proprretorforthetlme bemg ofthe charge dated =~ .-
R ' 2021 in favour of D. B. Ramsden & Company Limlted referred to |n'_-'.-_ S
n _-.the charges reglster or thelr conveyancer [ SR -

g 'I-Ny-Es'T'MENfr's COVENANTS B

S8 g Deposrt of tltle documents _'
R fa) The Customer shaII

S "-(_i) :_. ; on the executlon ofthls deed dehver to the Supplier or as the -
Suppller may dlrect all stock or share certlflcates and other



*-_--__'-__documents of trtle or: evrdence of ownershup relatmg to any. o

_ "Investments owned by the Customer at that tlme and o

: :"f'(l'i:)_' on the purchase or acquusrtlon by it of Investments after the.'_- =
date of this deed, deposrt with the Supplier, oras the Supplier -
o may dlrect all stock or share: certrflcates and other documents.

e 'oftltle or evrdence ofownersh|p relatmg to those Investments s

' (b) At th "sa":'eitlme as deposrtlng documents with the Supplrer orasthe =

Suppher may dlrect i accordance W|th clause 8. 1(a); the Customer- 8
shall also deposrt with the Suppller, or as the Suppher may drrect

. _Z-](i); ._ 'aII stock transfer forms relatmg to: the relevant Investments_-' S
- -_'duly completed and executed by or on- behalf ofthe Customer, -
- butwith'the name: ofthe transferee,the consuderatlon and the_ S

"date Ieft blank and

:"("Ii').'-_:'-___any ‘other documents (ln each case. duly completed and i

- executed by or-an- behalf’ of the Customer) that the Suppher_f-'“

: '.'_'_-"may request to enable it or-any of-its nommees or any _
E purchaser or transferee to be reglstered as the owner of, or .
‘otherwise: obtam a Iegal title: to, or to. perfect |ts secur|ty'-"' L

: _;;mterest m any of the relevant Investments,

50 that the Suppller may, at any tlme and wrthout notlce 1o thej" .
Customer, comp.lete n'd_present those stock transfer forms and other-'
documents to th;e |ssuer'of the Investments for reglstratron

S 82 Nommatrons

o _.(a-) _ The Customer shall termrnate wn:h |mmedrate effect aII nommatrons_'

S respect of any Investments and pendlng that termma‘uon procure. e
R '__that any person so nommated o : N

o does n
: '_vvlthout the pr|or written approval of the Suppller and

(||) |mmed|ately on recelpt by |t forward to the Suppller aII- _

S _"_of any’ Investment:_' or Wthl’I it has been s0. nommated

.' (b) 2 The Customer shall hot; durmg the Securlty PEI‘IOd exeruse any rlghts '

(mcludmg, wrthout lIrYIItatIOI’] any. rlghts under sectlons 145 and 146 o
© ofthe Compames Act 2006) to nommate any person in- re5pect of any- i

":_-:.of the Investments

g3 _'P'r'e-.-em'-pﬁon"right_s'_an-d_ '_r3e_:s'tr__i'.e.t:_i'on:s'-on':ti"‘_'ah_sf_er-: o

. TheCustomershall: ©

..:;__exermse any rlghts |n respect of any lnvestments"._ B o



: "_'-necessary, under the articles ofassocratlon (or otherwise) of an rss-uer;"_ - IR
- of any Investments, for the transfer of the Investments to the Supplier- -~~~
I :_.'-or its nominee, or to a ‘purchaser on enforcement of the securrty"_-i L

"_constltuted by thisdeed;and = o _ - o

= (b’)'_'_'_ procure the amendment of the share transfer provisions_(intl:udinfg; R

- but not limited to, deletion of any pre-emption provisions) under the . = S

" articles of association, other constitutional document or otherwise of
. each issuer of the Investments in any manner that the Supplier may SETSR
““require in-order to permit the transfer of the Investments to the .=
" Supplier or its nominee, or to-a purchaser on enforcement of the._"-.

: securlty constututed by thrs deed : S

o 8.4 thdends and votmg rlghts before enforcement

- (a) - Beforethe security constituted by this deed becomes enforceable the
. Customer may retain and:apply for its own use all dividends, interest S
- “and other monies paid or payable in respect of the lnvestments-and,-j:_ e e
"if any are paid-or payable to the Supplier or any of its-nominees,_the'-'-':
‘Supplier will hold -all those dividends, interest and other monies .~~~
" received by it for the Customer and will- pay them to the Customer'fi" .
S promptly on request TP

o (b)- _"Before the securlty constrtuted bythrs deed becomes enforceable the_ B RN
.. Customer may exercise all voting and other rlghts_and_powers-|n".'_-'
- respect-of the Investments or, if_any-of.the_.same.are_exercisablejby'-___'-: :
- “the Supplier of any of its nominees, to direct in writing the exercise of -
" those voting and other rlghts and powers provided that:

iy “it shall not do-so in any way that would breach any provrsuon" :' R
~ofthis deed or for any purpose inconsistent with this deed; and =~ "
ST theexercise of, or the failure to exercise, those voting rightsor.
. other rights-and powers would not, in the Supplier's-opinion; -
“havean adverse effect'on the value of the Investments or .
~ otherwise prejudice the Supplier's securrty under this deed."

) '_The Custormer shali indemnify the Suppller against any loss or Irablllty'_ R
- “incurred by the Supplier (or its nominee) as a consequence of the =" S
_ “Supplier-{or its hominee) actlng in respect of the Investments at’ the: L
- “direction of the Customer : B

- .-.f;_(d) “ The Supplier shall not, by exerasrng or not exerusmg any votmg rlghts S _
- or otherwise, be ¢onstrued as permitting-or agreeing to any variation o o
'or other change in the rights attaching to or conferred by any of the SR
- Investments that the Supplier considers prejudicial to, or impairing~ ~
'-__the value of, the security created by this deed. ' S



86

i ;".'f-'iNotW|thstand|ng the securlty created by thls deed the Customer shall'_-. : o
- “promptly pay all calls, instalments and.other payments that’ may beor become'-_"'_:'_':'- e
o dueand payable in respect.of all-or any of the Investments. _The ‘Customer S
- acknowledges: that the Suppher shallnot be under any Irablllty |n respect ofany.'. S
: such calls lnstalments or. other payments S e

| _:_.-_"'_':;The Customer shaII ot W|thout the prlor wrltten consent of the Suppher Chomenaa
_-.amend or: agree to the amendment of S o S '

S by the rlghts or: IIabI|ItIES attachmg to or conferred by, aII or any of the_'._.}_-"_-’ e

After the securlty constltuted by thrs deed has become enforceable |

_.('a):'_'__'- d;vndends and other drstrlbutlons pald in respect of the L
'"'-'-.'.'Z_"Investments and recelved by the’ Customer “shall- be- hetd by the‘-'.'f_”::"j'. S

_ _;__:‘(:ustomer oh-trust - for the" Suppller and: rmmedrately pald into: a
. Designated Account or, |f recelved by the Suppher shaII be retalned'_'._f__'-"
“- by the Suppller and - R : o

S -:_(b')';':'.__';'all votlng and other rlghts and powers attachmg to the Investments-_-}'_ff R

- shall be exercised by, or at the direction of; the ‘Supplier and- the Chm
L '__Customer shall; and shall procure that its nomlnees shall, ccomply with S e
| :-'-'._'E”W directions’ the Suppller may. give, in iits absolute dlscretlon

S 'concermng the exeruse ofthose rlghts and powers

Calls--dn 'lm'.-'es'trh'eht's' ,'-': '_ e

8T "_'_No alteratlon of constltutlonal documents or rlghts attachmg to Investments_ e

'--'(a')'i" __'the memorandum or artlcles of assouatlon or: any - otheri_f{
o constitutional documents ofany |ssuer ofthe Investments that is not' L

L ;a pub|IC company, Or

B Investments

'P'rese'rv'ation -of"ln'\':'e'st'mehts* L

'_The Customer shail ensure (as far as it |s able to by the exeruse of aII votlng:'__ __ o
- r|ghts, powers of controI and other means available to |t) that any |ssuer ofthe:' c

o :_Investments thati is not a publlc company shall not

G (a)_-_"'.'consolldate or. subdlwde ‘any:, of the' Investments or re organlse-'-' -

L exchange repay or reduce |ts share capltal in any way, i

by issue any new shares or stock or S

'('c') '3 -:refuse to reglster any transfer of any of the investments that may be i
.. lodged with it for registration by, or'on behalf of, the Suppller or the_'_i'. S

e customer in accordance W|th thls deed




_ _The Customer shall promptly follovvlng recelpt send to the Supplrer copies of_'j;
" “any notice;’ circular, report, accounts and any other document recerved byit
; -:'_*that relates to the Investments Sl : . R

810 Compllance wrth requests for lnformatlon R

o The Customer shall promptly copy to the Suppller and comply WIth aII requests'-' o
o for informiation which ‘are ‘made under the Companles Act 2006 (mcludmg, o
: _'._-wrthout limitation, under- sectlons 790D, 790E and 793 of the: Companles Act
' -2006) relatmg to all or any part of the Secured Assets Ifit falls to do so, the
: :' Suppller may elect to prowde such mformatmn as |t may have on behalf ofthe o
! 'Customer o IR . . ) L . ;

R _"f--Equl_em'fnt_cov'smm;rs S
Cea "_""'-Ma'i'ntenan'ce' Of.'Eq'Uip"rn-e'nt CE
NS 'The Customer shall

s (a). 3'ma|nta|n the Eqmpment ln good and servrceable condrtlon (except for' T
o 'expected fair wear and tear) in compliance W|th all relevant manuals- ;
o handbooks, r_nanufacturers mstructlons and recommendatlons and
- mamtenance or serwcmg schedules, e

(b):_-_--._at its own expense renew and replace any parts of the Eqmpment-': e
~when they become obsolete worn out or damaged WIth parts of a
- .5|m|Iar quallty and of equal or greater value and el '

e not permlt any Equlpment to be:: _ _ o |
S (|) used or handled other than by properly quahﬂed and tralned 8
persons or | o Ll
(1 - overloaded or used for any purpose for Wthh |t lS not demgned_ L
Loer reasonably smtable e SR S
- 92 - ._'P'ay'rne.ht"ot.-Eq'uip.ni'ent't.a.xe'sz o

.._.-___The Customer shaIl promptly pay aII taxes fees Ircence dutles reglstrat|on_: :
'.":charges |nsurance premlums and other outgoingsin respect of the Equ'pment'. e
e and -on demand produce ewdence of such payment to the Suppller '

| 93 N-Ot.ice '°f-Ch'.a_rge: - )

i ._"Th'e_'C'_L_lstom_er:' F



S :-ltem of Equupment ina consplcuous place a clearly Iegible':--" '
R '-"|dent|f|cat|on plate contalmng the followmg Wordlng o .

"'NOTICE OF CHARGE
' '.Th|s [DESCRIBE ITEM] and aII addmons to |t and ancdlary eCIUlpment_"*--

| ‘are subject to a fixed charge dated - o S 2021 m_'- ST
' _'--favour ofD B Ramsden &Company le!ted L LRI Sl

{b). 5 _shall not; and shall not perm|t any person to, conceal obscure alter:_- S
'or remove any p]ate afﬁxed in accordance W[th clause 9 3(a)

CLe10. BOOKD'EB_TS c_ov'EN"ANTs S

A0, 1 Reallsmg Book Debts

o _(a-)_ - The Customer shall as an agent for the Suppluer collect in and reallse-. R
j._.aII Book - Debts, pay the. proceeds into.a’ DeSIgnated Account"

_'.'flmmedlately on recelpt and, pendmg that payment hold those___'._'_-
"'proceedsmtrustforthe Suppller e '

(b) 'The Customer shall not, Wlthout the’ prlor wrltten consent of thei:' o
o _Suppller withdraw: any amounts standmg to- the credlt of anyi'
: Desngnated Account; and o SR RN

._-(_c)""_'-'The Customer shall if called on to do 50 by the Suppller execute a -
S Zlegal assugnment ‘of the' Book Debts to the Supplier on such termsas
' . ."the Suppher may reqmre and glve notice of that a55|gnment to- the_::j_ SR
- debtors_fro_m wh_om_ the Book Debts are _du_e ‘owing or incurred. - L

i 10:2 :_: 3Preservat|on of Book Debts

_ - The Customer shaII not (except as provnded by cIause 10 1 or W|th the prior-_ e
'_wrltten consent of the Supplier)- release exchange compound set-off grant.
‘time or mdulgence |n respect of; or in ' any other manner deal thh aII or any_'_' :
-_':'ofthe Book Debts : : o SR S

o1 'REL‘E’VANT'A-GREE_M_ENTS COVENANTs_-. S

S 11 ".'_Relevant Agreements e _ o
R ' -_(_ ) The Customer shaII unless the Supplier agrees otherWIse in: wrltlng,
5 comply with the terms of any Relevant Agreement and any-other . "
' ;-document agreement or arrangement comprlsmgthe Secured Assets o :
: -_'(other than the lnsurance Pollues) ' ' _' _ - S
R (1% "'.The Customer shall not unless the Suppller agrees otherwrse dnco o
PR wrltlng L : . SR

Y
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12.2

12.3

13.

13.1

(i) amend or vary or agree to any change in, or waive any
requirement of;

(i}  settle, compromise, terminate, rescind or discharge (except by
performance); or

(ili) abandon, waive, dismiss, release or discharge any action, claim
or proceedings against any counterparty to a Relevant
Agreement or other person in connection with,

any Relevant Agreement or any other document, agreement or arrangement
comprising the Secured Assets {other than the Insurance Policies).

INTELLECTUAL PROPERTY COVENANTS

Preservation of rights

The Customer shall take all necessary action to safeguard and maintain present
and future rights in, or relating to, the Intellectual Property including {without
limitation) by observing all covenants and stipulations relating to those rights,
and by paying all applicable renewal fees, licence fees and other outgoings.

Registration of Intellectual Property

The Customer shall use all reasonable efforts to register applications for the
registration of any Intellectual Property, and shall keep the Supplier informed
of all matters relating to each such registration.

Maintenance of Intellectual Property

The Customer shall not permit any Intellectual Property to be abandoned,
cancelled or to lapse.

POWERS OF THE SUPPLIER

Power to remedy

(a) The Supplier shall be entitled (but shall not be obliged) to remedy, at
any time, a breach by the Customer of any of its obligations contained
in this deed.

(b)  The Customer irrevocably authorises the Supplier and its agents to do
all things that are necessary or desirable for that purpose.

(c}  Any monies expended by the Supplier in remedying a breach by the
Customer of its obligations contained in this deed shall be reimbursed
by the Customer to the Supplier on a full indemnity basis and shall
carry interest in accordance with clause 20.1.

25



| {a).  The nghts of the Supplier under clause 13.1 are without pre]udlce to . |
U any other rlghts of the Suppller under this deed. - '

" :(b”).-: The e exercise of any rlghts of- the Suppller under thls deed shall not =
e make_the Suppher liable to_account as a‘mortgageein posse_ssmn s

g 133 :Power to dlspose of chatte!s _ _ - _ _
D)) _ At.any time after the securlty constituted by this deed has become'__”_'-'
' S _enforceable ‘the Supplier or-any: Recerver_may,__as agent-for the
-~ Customer; dispose of any chattels or produce found on any Property. -
o '_ "(b)-"":"W'ithOut-pre'ju'd'ice.-to 'any_obl'ig'at.i'on to account for the proceeds’ of . o
- any disposal made under clause 13, 3(a), the Customer shall indemnify - :
- " the Supplier and any Receiver. agalnst any liability- ansmg from any. S
. disposal made under clause 13 3( )i SRR e

'1_3;4 -_’;Suppher has Recewer S powers o

T To the extent permltted by Iaw any rlght power or dlscretron conferred by_". S
" this deed on a Receiver may; after the security constituted by this deed has ™
" hecome enforceable, be exercised by the Supplier i relation to any of the == -

- Secured Assets whether or not it has taken possession of any Secured Assets

R ;"and W|thout first: appomtmg a Recelver or notmthstandmg the appomtment of._" e

© 135 Conversnon of currency | _ . _
L (a) '~ For the: purpose of or pendmg the discharge of any of the Secured' S -
L o "L|ab|I|t|es the Supplier may convert any monies received, recovered - L
~oore realised by it under this deed ‘(including the proceeds of any o .
. previous conversion - _under ‘this clause - 13. 5) -from their- emstmg'f : SRR
- .currencies of “denomination into " any ‘other . c'urre'n'ci'es of_: e
i _'-denomlnatlon that the Supplier may think flt | e
B (b) ‘Any such conversion shall be effected at the Suppller 5 chonce of spot'_' S
o selling rate of exchange for such other currency agamst the existing -
. currency: L a _ L s .
(¢} Each reference 'i'n' this cla'u;se"13"'5 to a: cu'r'r'enc'v"eXt'end”s' to.'fu"nd:s Of”.. i,
. that currency and, for the avoidance of doubt, funds of one. currency S
o may be converted |nto different funds ofthe same. currency '

136 New accounts S . -
St 3(5)- If the Suppller receives, oris deemed to have recelved notlce of any': e

subsequent Security, ‘or other interest, affecting all or, part of the'__:_' S
Secured Assets, the Supplier may open a new -account for “the



13.7

13.8

14,

14.1

Customer in the Supplier's books. Without prejudice to the Supplier's
right to combine accounts, no money paid to the credit of the
Customer in any such new account shall be appropriated towards, or
have the effect of discharging, any part of the Secured Liabilities.

If the Supplier does not open a hew account immediately on receipt
of the notice, or deemed notice, under clause 13.6(a), then, unless the
Supplier gives express written notice to the contrary to the Customer,
all payments made by the Customer to the Supplier shall be treated
as having been credited to a new account of the Customer and not as
having been applied in reduction of the Secured Liabilities, as from the
time of receipt or deemed receipt of the relevant notice by the
Supplier.

Indulgence

The Supplier may, at its discretion, grant time or other indulgence, or make
any other arrangement, variation or refease with any person not being a party
to this deed (whether or not any such person is jointly liable with the
Customer) in respect of any of the Secured Liabilities, or of any other security
for them without prejudice either to this deed or to the liability of the
Customer for the Secured Liabilities.

Appointment of an Administrator

(a)

The Supplier may, without notice to the Customer, appoint any one or
more persons to be an Administrator of the Customer pursuant to
Paragraph 14 of Schedule B1 of the Insolvency Act 1986 if the security
constituted by this deed becomes enfarceable,

Any appointment under this clause 13.8 shall:

{i} be in writing signed by a duly authorised signatory of the
Supplier; and

(i}  take effect, in accordance with paragraph 19 of Schedule B1 of
the Insolvency Act 1986.

The Supplier may apply to the court for an order removing an
Administrator from office and may by notice in writing in accordance
with this clause 13.8 appoint a replacement for any Administrator
who has died, resigned, been removed or who has vacated office upon
ceasing to be qualified.

WHEN SECURITY BECOMES ENFORCEABLE

Security becomes enforceable on Event of Defauit

27



After the securlty constltuted by thls deed has become enforceable the_f'.'-.’

o __:Suppiler may, inits absolute dlscretlon, enforce allor: any part ofthat security: S .
“atthe trmes in the manner ‘and on the terms it thinks fit, and take possessron'-__'.: e

- The security constituted by thrs deed shall become |mmedrately enforceable 1f S
. '.3an Event ofDefauIt occurs ' S - L

_Diéc’retion 3

- of and hold or drspose of afl or any part ofthe Secured Assets

EN'F’O'RCE‘MF.'NT dFSE'CIUR'ITYE-'_ .;:'_3-: Chn

Enforcement powers

| (a) For. the purposes of aIl powers |mpI|ed by statute the Secured.__" CaliEe
2 Liabilities: are: deemed to have become due and payabIe on the date'-. L

= :":' ofthls deed

o :':_f'('b)'_'__ ;-_The power of sale and other powers conferred by sectlon 101 of the-_' il

L

_. .__.'--'.f::.::The statutory powers of Ieasrng and acceptmg surrenders conferred on_- G I_ R
_ _' '_:'-3_-__'mortgagees unider the LPA 1925 and by any other statute are extended S0 as SR '
' to authorise the Suppller and any ‘Receiver, at any time after the. secunty_'.:-.-.:-_.'._"_:'.___

j_:-_"___':_LPA 1925 (as varled ‘or extended’ by this deed) shall be 1mmedrately_'_ :' :
" 3”-_*'_'exerC|sabIe at any tlme after. the securrty constltuted by thls deed has-'_. o S

SR become enforceable under clause 14 1

'('c.) _ jSectlon 103 ofthe LPA 1925 does not apply to the securlty constrtuted e

: ..'-__-_:'_by thls deed

Extensnon of statutory powers of Ieasmg

v _--constltuted by. th|s deed has become enforceable whether |n |ts own name or. '
- inthat of the: Customer to ' S R

: -f(a)_f o -grant a Iease or agreement to lease

b) ;_-{laccept surrenders of Ieases or

S whether oF notat premlum and contammg stich covensnits on the part ofthe_-' Smnnen
T -_'-':.Customer and on such. terms and conditions: (mcludlng the payment of money. ST
"o a lessee or tenant on a surrender) as the Supplier or Receiver thinks fit =~ .

S ngthout the need to comply W|th any of the restrlctlons |mposed by sectlons_-_' S

o {¢) f_';'f'f-grant any optlon of the whole or any part ofthe Secured Assets Wlth G
S :_ :whatever rlghts relatlng to: other parts of it S R

: 99 and 100 ofthe LPA 1925.

'Access-on' en.forcernem'_ -; e



_ -~ Liabilities or |f_the_Customer_defauits in the.performance of . its- g
" “obligations under this deed or the Supply Agreement, the Customer .- '
~ " will allow the Supplier or its Receiver, without further notice or
. “demand, immediately to exercise all its rights, powers and remedies
" “in-particular (and without  limitation) - to take possession of any &
- Secured Asset and f'or_that purpose to enter on any premises wherea. :
. Secured -Asset. is situated {or where the- Supplier or a Receiver
- reasonably believes a Secured Asset to be situated) without incurring
R i B any liability to the Customer for, or by any reason of, that entry

Cofby CAtal times,. the Customer must use its best endeavours to allow the " :
S ':'.Suppller or-its Receiver access to any premises for the purpose of R
- clause 15.3(a) (including obtaining any necessary consents or permits
S -_'of other persons) and ensure that its employees and officers do the-_*'_ o

154 P'ri'or'SeCuri't'y_.'- SN
At any tlme after the securlty constltuted by thrs deed has become:: - .
- eriforceable, or-after-any powers conferred by any Security havmg prlorlty o
- this deed shall have become exercisable, the Suppher may y :
: ( ) ‘redeem that or any other prior Security; S

(b) procure the transfer ofthat Securlty to |t and

(c) settle and pass any account of the holder of any prior Security

o 'The sett!ement and passmg of any such account passed sha[l in. the absence” _ _
" of any manifest error, be conclusive and binding on the Customer. All monies S :
" paid by the -Supplier to an encumbrancer in settlement of any-of those -~ " -
“accounts shall; as from its payment by the Supplier; be due from the Customer "~
' 'to'the Supplier on curfent-account and shall bear interest at a rate of 5% per. "
- ‘annum and be secured as part-of the Secured Liabilities: * .- ' '

155 .'"Prdtéct'iori o'f third 'p'art'ies' -
- 'No purchaser mortgagee or other person dealmg W|th the Suppller any_ ﬁ.
~ Receiver or Delegate shall be concerned to enguire: ST '

{a) whether any of the Secured Liabilities have become due or payable,"-j.
- or.remain unpa[d or undischarged; : - -

e {b) _'_'-whether any power the Supplier, a Recelver or Delegate is purportmg '.3:-' S S
- toexercise has become exercisable or is properly exercisable; or- R

o (c) 'how any money pald to the Suppher any Receiver or any Delegate rs-.: 8 I_ S
_-tobeapplled I o



""-'_-':._";and |mmun|t|e5 conferred by the LPA 1925 on mortgagees and recetvers

: :- ":_:_'Netther the Suppller any Receiver any Delegate nor any Admrmstrator shalli-_
o “be liable, by reason of entermg into- possessron of a Secured Asset or: for any i S
- other reason, to account as mortgagee in possession in respect of alloranyof =
. the Secured Assets ‘nor shall any of them'be liable for any loss on reailsatlon{-_? G
" of, orfor any act, neglect ordefault ofany nature in connection'with, allorany - -0
. ofthe Secured Assets for WhICh a mortgagee in- possessmn mlght be Ilab!e aS-:___'_"."_.' S
'-such g i : e e AR

'_ S '-The receupt of the Suppller, ot any Recelver or Delegate shaII be 3 concIuswe_{ S R
S __{dlscharge toa purchaser and, m makmg any sale ot other dlsposal ofany ofthe :-:_'-_.3 - s
- Secured Assets or-in. making any acquisition in the exercisé of their respectlve:' e
" -powers; the Suppller and’ every Receiver and’ Delegate may ‘do so for any >

'-No llablllty as mortgagee |n possesswn o S

Conclusnle duscharge to purchasers

L c0n5|derat|on |n any manner and on any terms that it: or he thlnks flt

159

nght of approprlatlon
{a ) To the extent that

3.: ( ) the Secured Assets constltute Fmancual Collateral and

(n) this’ deed and the obllgatlons of the Customer under |t |

const:tute a Securlty Fmancnal Collateral Arrangement

o '1_":';."_the Suppher shall have the rlght ‘at any time after the secunty_"i_'.""-'"_'f'" o
. constituted by this déed has become enforceable, to-appropriate all S
: ';f}}_oranyofthoseSecured Assets |n ‘or towards the paymentordlscharge'-‘.-' B
" of the Secured Liabilities in any order that the Suppller may, inits R

: '-"'_'-.absolute dlscretlon determlne

.’:(b.).""_: :._The value Of anv Secured ASSETS approprrated in accordance W|th thls s
: ";'.:clause shall be the price of those Secured. Assets at the time the' rlght:" R '_ .
i ;'ofapproprlatlon is exercrsed as listed on any recognised marketiindex - SRR

‘ot determined by any other ethod that the Suppller may select':_ﬁ_-
'-"-(mcludlngmclependent va!uatlon) e EH S

: (c) .__'The Customer agrees that the. methods of valuatlon prowded for |n'-:_": o B,
o7 this clause “are- commerually reasonable for. the purposes of thef"_.‘

'.Fmanual Collateral Regulatlons e




16.

i6.1

16.2

16.3

16.4

16.5

16.6

RECEIVER

Appointment

At any time after the security constituted by this deed has become
enforceable, or at the request of the Customer, the Supplier may, without
further notice, appoint by way of deed, or otherwise in writing, any one or
maore persons to be a Receiver of all or any part of the Secured Assets.

Removal

The Supplier may, without further notice (subject to section 45 of the
Insolvency Act 1986 in the case of an administrative receiver), from time to
time, by way of deed, or otherwise in writing, remove any Receiver appointed
by it and may, whenever it thinks fit, appoint a new Receiver in the place of
any Receiver whose appointment may for any reason have terminated.

Remuneration

The Supplier may fix the remuneration of any Receiver appointed by it without
the restrictions contained in section 109 of the LPA 1925, and the
remuneration of the Receiver shall be a debt secured by this deed, to the
extent not otherwise discharged.

Power of appointment additional to statutory powers

The power to appoint a Receiver conferred by this deed shall be in addition to
all statutory and other powers of the Supplier under the Insolvency Act 1986,
the LPA 1925 or otherwise, and shall be exercisable without the restrictions
contained in sections 103 and 109 of the LPA 1925 or otherwise.

Power of appointment exercisable despite prior appointments

The power to appoint a Receiver {whether conferred by this deed or by statute)
shall be, and remain, exercisable by the Supplier despite any prior
appointment in respect of all or any part of the Secured Assets.

Agent of the Customer

Any Receiver appointed by the Supplier under this deed shall be the agent of
the Customer and the Customer shazll be solely responsible for the contracts,
engagements, acts, omissions, defaults, losses and remuneration of that
Receiver and for liabilities incurred by that Receiver. The agency of each
Receiver shall continue until the Customer goes into liguidation and after that
the Receiver shall act as principal and shall not become the agent of the
Supplier.
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P 171

.'-:addrtlon to the powers conferred on hrm by statute have the powers' g

) (c) Any exercise by a Recéiver of any “of the powers grven by cfause 17"_'. L
" may be on behalf of the Customer, the directors.of the Customer (|n___'_'-"'-' S

A Recelver may undertake or complete any works of repalr bmldlng or." ..;"."}';.';'f':_::
B '.____-development on the Propertles and: may apply for and mamtam any planmng’_
- permission, development consent, burldmg regulation’ approval or anv other'.'"_:'

General

& ff_[-set outin clause 17.2 to clause 17. 23.

.. ":...--':_(b")_ IF. there |s more than ohe Receiver: holdlng offrce at the same tlme,_.f -

"-'-"_':_each Receiver: rnay {unless the document ‘appointing him states'-'__':_-_

. otherwise) exercise all of the powers’ conferred oon'a Receiver under -

_— .__thIS deed mdlvrdually and to the exclusron of any other Recelver e

e _"-_the case ofthe power contamed in clause 17 16) or hlmself

_Repalr and deyelop Propertles .:.r et

: 'permlssmn consent or: hcence to carry out any of the same

o '3A Recelver may grant or accept surrenders of any Ieases or tenanc;es affectlng:_.'-:'- BRIt
_any Property and may grant any. other interest or right over any Property on. oot

su-rréndéf-.'l'e'ases-f i

e '_-.'___any terms and subject to any condltlons that he thmks flt S

174

"::A Recelver may prowde ser\nces and employ or engage any managers offlcers e

Employ personnel and adwsers

“servants, contractors workmen agents other personnef and: professronal

.':':_:.'_3 :_adwsers on any terms, and subject to any. conditions, ‘that he thinks fit. A o
- Receiver may- drscharge any such person or any such person appomted by the_ G
' :_CUStomer o S Bt O RO L

:'-_'-"'17}6!':'__'RemUneration';--. R

'.':'A Recewer may charge and recerve any sum’ by way of remuneratlon (|n:.':". L

Make VAT electlons

-"A Recewer may make, exerase or revoke any value added tax optlon to tax asf o

. addition to all costs, charges and expenses rncurred by hlm) that the Suppller: :

R "'may prescrlbe or agree WIth hlm




: ._A Recelver may collect and get.in the Secured Assets or any. part of them in

respect of whlch he s appomted and make any demands and take any:';"_

-_-proceedrngs as.may: seem expedlent for that purpose and take possessron of . =
S the Secured Assets W|th like rlghts PR : -

C17.8 Mana‘g‘.e or-re'c'on-struct the Custdmer's b-dSines_s_*-'-' e

o A Recelver may carry on manage develop, reconstruct amalgamate or.'3
S _dwersnfy or concur in carrymg 'on,” managing, _developlng, reconstructing, o
B amalgamatmg or drver5|fy|ng the busuness of the Customer '

179 .'-'Dis.p_oSe'of'Se'.CUred'ASS'e_ts-- S

A Recelver may seII exchange convert into money and reahse aII or any ofthe._. S
: ~Secured Assets in respect of Wthh he is appomted in any manner (lncludmg,
3.'._.;-W|thout Ilmitatlon by public auctron or- prlvate sale) and- generally on any_'
~terms and condltions as he thrnks fit. Any sale may be for any. con5|derat|on ' B
R 'that the Receiver thrnks fit and a- Recelver may promote, or concur m !
S --promotmg, a company to purchase the Secured Assets to be sold

1710 "Seve_r .fixtu.r.es"and.fi_tti'n-'gis. : e

L A Recewer may sever and sell separately any flxtures or flttlngs from any -
i Property W|thout the consent ofthe Customer ' T

S seu B'ook' D.eb’ts’ Do

o A Recelver may sell and a55|gn allor any ofthe Book Debts in respect of whsch
- heis appomted in an\/ manner, and generallv on any terms and COl’IClIthI’]S that'-: o
he thlnks fit.. : R R

: 1712 Vahd recelpts |

_'_:_'A Recelver may glve valid recerpt for aII monles and execute a]l assurances and B
S -thmgs.that may be proper. or_d_eSIra_bI_e for _reallsmg_an_y ofzth.e._S_ecured _As_set_s.. T .

- -_137'.-13."M-ak.e settlernentgz

| i _A Recelver may make any arrangement settlement or compromlse between el
e the Customer and any other person that he. may thlnk expedlent '

1714 _-Brmg proceedlngs B

o A Recelver may brmg, prosecute enforce defend and abandon all act;ons o
E _swts and proceedmgs in relatlon to any. of the Secured Assets ashe thlnks flt

NN :.:”3-_3_.:.... ..



- 1715 Improve the Equment

o he may thlnk expedlent B
L1716 :.._-Mak.e-.'callson Customer membe-rs S

i A Recelver may make calls condltlonally of uncondrtlonally on the members of' S -
JHs the Customer in- respect of uncalled capital with (for that purpose and for the R
S purpose of enforcmg panents of any calls so made) the’ same powers as are - f
o _;-'conferred by the articles of -association of the Customer on |ts dlrectors ln'_ o
S _'_:_respect of calls author:sed to be made by them - S

e 17;17_lnsure;;'7””
~ AReceiver may, if he thinks fit, but Wi't-h'out'p'rej-udic'e to the indemnity inclause
- 20 effect with any msurer‘ any pollcy of i msurance either inliev or satlsfactmn-_'_'- - :

‘of orin addition to the lnsurance reqwred to be mamtalned by the Customer' =
o -.under thls deed : R :

R ' 1._7"'.18'. _Powers under the LPA 1925

A Recelver may exercrse all powers provrdecl for in the LPA 1925 in the same e
- : 'Way as if he had been duly appomted under the LPA- 1925 and exercise all':*:" e
_' N powers prowded for an admlmstratlve recelver in Schedule 1 to the Insolvency o
S Act1986 = : T [ _

B ._ 1719 :"Borrow- -

: A Recelver may, for any of the purposes authorlsed by thls clause 17 ralse' o
. money by borrowmg from the Suppher {or from any other person) either o
" unsecured or-on the secunty of all-or any of the Secured Assets in Fespect of
o wh|ch heis appomted on any terms that he thmks fit (mcludmg, if the Suppller'
.consents terms under whlch that securlty ranks in pnorlty to thls deed) '

gns 17.20 Redeem pnor Securlty
_ A Recelver may redeem any pnor Security and settle and pass the accounts to'
: wh|ch the Securrty relates Any accounts 50 settled and passed shall be, in the..'._: o |
absence of any manifest error conelisive: and bmdmg on the Customer and_. DRI
. the monies'so pa|d shaII be deemed to be an expense properly mcurred by the SR
: '-Recelver ' : : . SR . R
S i .'D'ele'g'aitio'n- B

-._;"A.'Récewéif rn'ay .d'e'_-lfé.gséte{h'is pzo'_.WEr_s.'i_n a_eco.rdan(':_.e;With 'thl's"_de:ed_.;'.'-" S



o .A Recelver may, in relatlon to any of the Secured Assets, exercise all powers, = -
o _'authorlsatlons and rlghts he would be capable of exerasmg, and do’ all those: -
- acts and things, as an absolute benefrmal owner could exercise or do in the'_'
S ownership and management of the Secured Assets or any part ofthe Secured' e
: 3"Assets - SRONS = : ' o
1723 Incidental'fpoWers
o A Recewer may do any other acts and thlngs that he:.

. ('a).'_- '_.may conSIder deswable or. necessary for reallsmg any of the Secured'_. Ll
R "'.Assets ' ' o '

: __'_3.'(b')' may con5|der |nC|dental or conducwe to any’ of the nghts or powers R
: conferred ona Recelver under or by wrtue of tl’llS deed or law or

B e 'Iawfully may or can do as agent for the Customer i
a8 _'3'."-_[5EL"EGATIQN S
S8l _D-e'le'g'aft-iO'n"-" e

o The Suppller or any Recelver may delegate (elther generally or speuﬂcally) by R
fEre power of: attorney or'in any other manner to any person.any rlght power
R authority. or discretion. -conferred on. it by this deed (mcludmg the power of S
o 'attorney granted under clause 22 1) : : '

2 Tems
- ' 'The Suppller and each Recelver may make a- delegatlon on the terms and : S
' --'_condltlons (mcludlng the power to sub delegate) that it thmks f|t -_33 R E
183 ._ :___L|ab|||ty G

e Nelther the Suppller nor any Recelver shall be in any way Ilable or responsrble . S o
- “tothe Customer for- any loss or I|ab|I|ty arrsmg from- any act, default omission:.
S or mlsconduct on the part of any Delegate : § ' :

i 19 B AP-PLchtloN OF_.P"RO'CEEDS'_. B
L 191 Order of appllcatlon of proceeds S =
- : AlI momes rece[ved by the: Suppller a Recewer or a Delegate pursuant to thrs B
deed, afterthe securlty constltuted by th|s deed has become enforceable shall

"(subject tothe ¢laims of: any person ha\nng prior rlghts and by way of varlatlon '
' ofthe LPA 1925) be apphed in the follow:ng order of prlorlty ' ' '



{a) - in or towards payment of ‘or provision for all costs, charges and

. expenses incurred by or on behalf of the Supplier {and any Receiver,

' Delegate, attorney or agent appointed by.it) under or'in connection .- e
L with thrs deed; and’ of all remuneratron due to any Recetver under or

. 3'-_.:-|n connec'ﬂon wrth thrs deed; -

= (b) in: ortowards payment ofor provrs:on for the Secured Llabllltles in any'_"._f'.- .

'order and manner that the Suppher determmes, and

_ _'_'_-Z-__(c')'.-:-j' in payment of the surplus (if- any) to the Customer or other person-}
. entitledtoit. : o | o

”'--'_:_:_-'19.'2:-:__Approprlatron L

S }Nerther the Suppller, any Recelver nor any Delegate shall be bound (whether._

. by virtue: “of section. 109(8) of the LPA 1925 which is varied accordmgly, or: S
o _otherwrse) to payor appmprrate any recerpt orpayment frrst towards interest: = -
tather than prmupal or otherWIse in any partlcular order between any of the

o Usecured. Lrab|l|‘t|es
. 193 :Suspense account
o -AII momes recerved by the Suppller a Recelver ora Delegate under thls deed

'..--_-_'(a)f may, at the discretion of the. Supplrer Recelver or. Delegate be:"
P credlted toany suspense of securities realrsed account '

(b} shall bear interest, if any, at the rate agreed in wrltlng between the Qs

'_.'Suppher and the. Customer and

{c} _.'_'_may be held in that account for 50 long as the Suppller Recelver or
S Delegate thmks fit. ' : S o

0., .:'-'.-.C.OSTS-AN'D'I'NDEMNITY_ - _-: |

o The "C-us:t'o'rne'r':_s'ha'l'l,.fp"r_orn ptly on demand, pay to, oF reifn b'u_rse', ‘the Supplier

and any Receiver, on a full indemnity basis, all costs, charges, expenses, taxes. B
: ~and liabilities of any kmd (mcludmg, wrthoutllmltatlon Iegal printing and out- : o
o of-pocket expenses) mcurred by the Suppller any Recerver or any Delegate |n" S

' connectlon W|th

-(a)_ : "thls deed or the Secured Assets

. 'ﬁf_._[(b'):_. takmg, holdmg, protectmg, perfectmg, preservmg or enforcmg (or'_ com
L 'attemptlng to do so) any of the Suppller 5@ Recewer sora Delegate s

s "rlghts under thls deed or R

L '.(E:)' _"_'takmg proceedlngs for, or recovermg, any of the Secured Lrabllltles,



" for any demand for payment bemg made) from the date on whlch the relevant o
' cost.or expense arose until fult dlscharge of that cost or. expense (whether- S
~before. or after Judgment lquldatlon wmdmg up or admmlstratron of the.
. Customer) at arate of 5% per annum ' S S

S '_3-2-_0._2. lhde-m'nlty'

B :'The Customer shaII mdemnlfy the Suppller each Recelver and each Delegate X
and thelr respectwe employees and: agents -against all habrlrtles ‘costs,
i expenses damages and losses (mcludmg but not. l|m|ted to any direct, indirect _
- or consequential.losses, loss of profit, loss of reputation” and all |nterest:"f:j'_'_"
-~ penalties and legal costs (calculated ona full mdemnlty ba5|s) and all other - :
_'”;_'professmnal costs and- expenses) suffered or mcurred by any of them arlsmg-_' B
--____out oforln connectlon W|th e : :

e ;'.'_(Ia_)' .'_'the exercnse or purported exerc|5e of any of the rlghts powers, Sh
RIS author|t|es or discretions vested in them under th|s deed or by Iaw i
b respect ofthe Secured Assets :

"(.b)ff"'takmg, holdmg, protectmg, perfectmg, preservung or enforcmg (
S '_j_attemptlng to’ do so) the securlty constltuted by thls deed or

(c) any. default or: delay by the Customer |n performlng any of its . S
i _"obl|gat|ons under th|s deed ' RE - R
An\/ past 'o'r' presen’t employee 'o'r agent 'may enforce th'e t‘érms of'this"'clause S .
202 subject toandi |n accordance wrth the provmons of the Contracts (nghts_' :
_ of Thlrd Partles) Act 1999 ' : S

S L ':-FL_J'RTHER-AS'SURANCE _3 ;
21 '-"Fur'ther ass'ura-ni:'e_-
T _The Customer shall at ItS own expense take whatever actlon the Suppher or": T
b any Rece[ver may reasonably requure for i : e

o -;'(-a)_-f -"creatlng, perfectlng or protectlng the securlty mtended to be created- Ll
o 'by this deed : : S : R

(b")_-_:" -facmtatmg the realisatlon of any Secured Asset or -

B ) - .-facmtatmg the exercise of any rlght povver authonty or dlscretlon: S
i ;exercrsable by the Suppller or any Recewer in respect of any Secured e
:..ASSET. o ; Sl : o

'_: mc[udmg, WIthout Ilmltatlon (|f the Suppller or Recelver thlnks |t expedlent)_"f g
the execution: of any transfer conveyance a55|gnment oF assurance of all-or
any of the assets formmg part of (or mtended to. form part of) the Secured



o :Assets (whether to the Suppller orto its nomlnee) and the glvmg of any notlce -.Z
- order’ or. dlrectmn and the maklng ofany reglstratlon o R

S POWE?’!' o'F-At"rORNEY'.'_ '
2 '"'A'ppo.intrn'enf.'of'at'tcir'ney's:- ROt

By way of- securlty, the Customer irrevocably appomts the Suppher every-'
?'_Recewer and- every Delegate ‘separately to be the attorney of the Customer _:; _
" and, in its name, on its behalf and" as its act and deed ‘to- execute any A
-documents and do any acts and things that: : R R

o '-_'(a):_ the Customer is requlred to execute and do under thls deed or

:-:'('h):. any’ attorney deems proper or desn’able in exercrsmg any ofthe rights - SRR
. powers, authorltles and discretions conferred by: thls deed or by law :.'-: R
'-';_-on the Suppller any Recewer or any Delegate S R

' __3 222 _ Ratlflcatlon of acts of attorneys

R The Customer ratn‘les and confrrms and agrees to ratlfy and confrrm anythrng_-' :
~that any ofits attorneys may deinthe proper andlawfulexercrse or purported ' .
- exercise, of all or any of the rights powers authorrtles and dlscretlons referred'_'.-'-: S
:"tomclause221 SR . _ _ -

R £ TR R”E.I'.'EASE..
Subject to clause 30.3, on the"expiryo'f t'he"Se'c'urity Period (b'u't'not'otherWiSe) [
- the Supplier shall, at the request and cost of the Customer take whatever_- L
- action is necessary to: S e
o "__'_:__(a)'"33 release the Secured Assets from the securrty constltuted by thrs deed e '
j--'(b)_-'_i,..re-assrgn’rhe;securé_d .A-sset’s-fo_thé'custame-r.;_ T

28, ASSIGNMENT AND TRANSFER

. __-"'24.1_-;'_ Asmgnment by Supplrer _ _ e _
BRI (g)_.___ At any trme W|thout the consent of the Customer the Suppher may'_ - -
[ assrgn or transfer any or all of its rlghts and obllgatlons under thls-"-"" :
) The- Suppller may - disclose to any ; actual o proposed assignee or
- transferee any information ‘in its ‘possession: that relates to the i
. Customer, the Secured Assets and thls deed that the Supplrer S
e conSIders approprlate ' '




24.2

25.

25.1

25,2

25.3

26.

26.1

26.2

Assignment by Customer

The Customer may not assign any of its rights, or transfer any of its rights or
obligations, under this deed.

SET-OFF

Supplier's right of set-off

The Supplier may at any time set off any liability of the Customer to the
Supplier against any liability of the Supplier to the Customer, whether either
liability is present or future, liquidated or unliquidated, and whether or not
either liability arises under this deed. If the liabilities to be set off are expressed
in different currencies, the Supplier may convert either liability at a market rate
of exchange for the purpose of set-off. Any exercise by the Supplier of its rights
under this clause 25 shall not limit or affect any other rights or remedies
available to it under this deed or otherwise.

No obligation to set off

The Supplier is not obliged to exercise its rights under clause 25.1. If, however,
it does exercise those rights it must promptly notify the Customer of the set-
off that has been made.

Exclusion of Customer's right of set-off

All payments made by the Customer to the Supplier under this deed shall be
made without any set-off, counterclaim, deduction or withholding (other than
any deduction or withholding of tax as required by law).

AMENDMENTS; WAIVERS AND CONSENTS

Amendments

No amendment of this deed shall be effective unless it is in writing and signed
by, or on behalf of, each party (or its authorised representative).

Waivers and consents

(a) A waiver of any right or remedy under this deed or by law, or any
consent given under this deed, is only effective if given in writing by
the waiving or consenting party and shall not be deemed a waiver of
any other breach or default. It only applies in the circumstances for
which it is given and shall not prevent the party giving it from
subsequently relying on the relevant provision.

39



- provided- under this deed or by law shall not constitute a waiver.of ==
~that or-any other right or remedy, prevent or restrict any further: =
" exercise of that or any other right or remedy or constitute an election - o -
* . toaffirmthis deed. No single or partial exercise of any right or remedy =~ .~
provided under this deed or by law shall prevent or restrict the further- SRR
o ‘exercise of that or any other right-or remedy. No election to affirm: -
© L this deed by the Supplier_shail'be_effective unless it is in writing..

263 . nghts and remedles

-'_"-The rlghts and remed|es prowded under thls deed are cumulatlve and are’ |n"' ' b
L :addltlon to, and not exclusive of, any rights and remedies provided by law. =

2 27. SEVERANCE -
271 Severance .

. ifany provision (o part of a provision) of this deed is or becomes invalid, illegal
- or-unenforceable, it shall-be deemed modified tothe minimum. extent = - '
" ’necessary to make it valid; legal and enforceable. If such modific"ation:is'not ' o o
" possible, the relevant -provision {or: part.of a. provision) shall -be ‘deemed: " o
- deleted. Any modification to or-deletion of a provision {or part of a provision) .~
-2 “under this clause shall not affect the Iegallty, validity and enforceablllty of the e
e ;:: rest ofthls deed.. Ce S e

280 COUNT’ERPARTS*._V'
1 Counteats
" This deed may be executed in any number Oitc"ount'erpa'r'te".eac'h'of'wh'i'ch When-_3__ .
executed ‘and delivered shall constitute a duplicate” orlgmal but-all the =
'_'counterparts shal[together constitute one’ deed ' S

o200 '_'.:Tumopmv’mems S

o _'29'.'1'_ _ Thlrd party rlghts - e | R
e Except as expressly prowded elsewhere in thls deed a person who is not a B
. party to this deed shall not have any rights under the Conitracts (Rights of Third R
' Parties) Act 1999 to enforce, or enjoy the benefit of, any termof this deed. This~ -
- does not affect any right or. remedy ofa thlrd party which exists, or is available, R
__:.-apart from that Act. SR - T R

o300 FURTHER PROVISIONS

'"_"'30'.51'_"-3'I'nde'p'endent:'éle"cdi'ity'-' TR



o "of any other secur;ty or guarantee that the Suppller may hold for any of the ' S
“Secured Llabllltles at any time. No prior. securlty held by the Suppl:er overtha . oo
S -'_"whole or. any part of the Secured Assets shall merge in the securlty created by e
S _..-thls deed : : : S = 2

| :".'._'.530.2-'_ Contmumg securlty

S _The securrty constﬁ:uted by thls deed shaII remam in full force and effect asa

_"__.:_".contlnumg securlty for the Secured L|ab|l1t|es desp|te any. settlement of oo
. -_iaccount or mtermedlate payment or. other matter or thlng, unless and untrl SRR
SRR the Suppller dlscharges thls deed in writlng '

303 : .Dljscharge'c.o'ndltlo'nal'.

-_'Any reIease dlscharge or settlement between the Customer and the Suppller o 5

- shall be deemed condltlonal on. no payment ‘or securlty rece|ved by the'_----

B :Suppllerln respect ofthe Secured Liabitities being av0|ded reduced orordered _

- to be refunded pursuant to- any Iaw relatmg to lnsolvency, bankruptcy, : B
".‘-'wmdmg up,- admmlstratlon recelvershlp or otherW|se Desplte any such-: S

"".'release d|scharge orsettlement S e P

"(a')-' “the. Suppller or |ts nomlnee may retaln thls deed and the secunty_i_f'-._'
L ‘created by or pursuant to it, lncludmg all certlflcates and documents_ S
L relatmg to the whole or any partof the Secured Assets, for any period -~
L that® the Suppller deems ‘necessary to prowde the Suppher with
securlty agalnst any such avoldance reductlon or order for-. refund e
B an.d' o _ _ : _

e (b) the Suppller may recover the Value or amount of such secunty or_' = =
~payment from the Customer subsequently as |fthe release dlscharge S
k or settlement had not occurred : T

A certifi'cat'e':or'dete:rm'i"n'at"ion by the'Sup'plier'as to any. "a:'m:'ount for the. tim"e-: S
- __belng dueto’ |t from the Customer under this deed and the Supply Agreement-_'_ R
“shall be, -in’ the absence of any manlfest error, concluswe ewdence of the =
; amount due SR s :
'"--f'_':'_"'.'3'0:.5._"_;'COnsol.idati'o_n S
_ The restrrctlon on the nght of consohdation contalned in sectron 93 of the LPA-_ R
S 1925 shall not apply to th|s deed ' S : : : :



: 31 :.-Non'czés' Sone
i 31.1'."_-_-Dellvery
: "Each notlce or other commumcatlon reqmred to be glven to a party under or - S
' in‘connection with this deed shaII be D _ . o
¥ "(a') “in ertlng: - ._ S e . _ R
o '__"(b) delrvered by hand by pre pald ﬁrst class post or other next workmg o
: day dellvery service; and ' : el IR
"('(:')' sent to: | ' :
i i) -the Customer at S SRR
.80 Whlte Llon Road Amersham, HP7 9JS S
o ' 2 ';'Attentlon the Dlrectors |
(i) the Supplierat: - S DR
Adam Smlth Street Grlmsby, North East meolnshlre, DN31 R RS
i ' '-_"-'.'_-Atten't'iOn ”M'rN Ram"sd'en' e o =
- = or to any other- address as is notlfled in wrltmg by one party to the' _:' '
other from tlme to time. : - T
312 _ Recenpt by Customer
g _-_:."'Any notlce or other communlcatlon that the Suppller grves to the Customer_._-_- e
-shal[ be deemed to have been received:- : R L
. (b‘) - |fposted by pre pald fIrSt class post or other nextworkmg day deluvery_"_.:___-'_.
. -service, on the second Busmess Day after postmg R

if delivered by hand; at the time |t is Ieft at the relevant address and R

) '-.:A"notic'e:o'r- other communication 'gl'ven'-as descrlbed in clause 31.-.2(-a')' onaday
- that is not a Business Day, or after normal business hours, in the place itis .
- 3'r-eCeived -s'h'a-llf be dee'med to have been réceived on the next Business Day.- =
3137 'Recelpt by Suppller g

S ':"Any notice ar other communlcatlon glven to the Suppller shaII be deemed to S
- have been recelved only on actual recemt ' : Lo



31.5

32.

321

32.2

32.3

This clause 31 does not apply to the service of any proceedings or other
documents in any legal action or, where applicable, any arbitration or other
method of dispute resolution.

No notice by e-mail

A notice or other communication given under or in connection with this deed
is not valid if sent by e-mail.

GOVERNING LAW AND JURISDICTION

Governing law

This deed and any dispute or claim arising out of or in connection with it or its
subject matter or formation (including non-contractual disputes or claims}
shall be governed by and construed in accordance with the law of England and
Wales.

Jurisdiction

Each party irrevocably agrees that, subject as provided below, the courts of
England and Wales shall have exclusive jurisdiction over any dispute or claim
arising out of or in connection with this deed or its subject matter or formation
(including non-contractual disputes or claims). Nothing in this clause shall limit
the right of the Supplier to take proceedings against the Customer in any other
court of competent jurisdiction, nor shall the taking of proceedings in any one
or more jurisdictions preclude the taking of proceedings in any other
jurisdictions, whether concurrently or not, to the extent permitted by the law
of such other jurisdiction.

Other service

The Customer irrevocably consents to any process in any legal action or
proceedings under clause 32.2 being served on it in accordance with the
provisions of this deed relating to service of notices. Nothing contained in this
deed shall affect the right to serve process in any other manner permitted by
law.

This document has been executed as a deed and is delivered and takes effect on the
date stated at the beginning of it.
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Schedule 2Relevant Agreements

None
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©'RED CHERRY RETAILLTD
" acting by one of its directors ... e
in the presence of.:-_-_. R BRI :

5 Ry Courmey Sma:;h Selicitors LLP -
__._Address ...... _.-._7...'...} V;H&geWayEa?t Raynérs LaRET
: : ' Harrow Mndd lasene,

" EXECUTED as a DEED by S
D, B. RAMSDEN & COMPANY LIMITED
~“acting by one of its directors . RRBE
~inthe presence of:-. -

' '_WithESS'SignatU'fe_ ..... i, o

 Witness Name SR

..................................................................................
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