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Cyclops Air Ltd
Company No. 9099526

Director's Report For the Period 1 July 2015 to 30 November 2016

The director présents his report and the finantial statements for the period ended 30 November 2016.

Statement of Director's Responsibilities

The dlrecltor Is responsibie for preparing the Directors' Report and the financial statements in accordance with applicable law
and regulations.

Company law requites the director to prepare financial statements for each financial year, Under that law the director has
elected to prepare the financial statements in atcordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accéounting Standards and applicable law). Under company law the director must not approve the financial statements,
uniess they are satisfied that they give a true and fair view of the state of affairs of the compariy and of the profit or foss of the
company for that period. In preparing the financial statements the director is required to:

¢ ‘select suitable accounting policies and then apply them consistently;

+ make judgments and accounting estimates. that are reasonable and prudent; »

e prepare the financial statements on the going tencern basis uniess it is inappropriate to presume that the company will
continue in business.

The director is responsible.for kéeping adequate accounting records that are sufficient to show and explain the compéany's
transactions and disclose with reasonable:accuracy at any time the financlal position of the company and enable them to )
ensure that the financia) statements comply with the Companies Act 20086, He is also responsible for safequarding the assets of
the company and hence for taking reasonable steps for the preventionh and detection of fraud and other irregularities,

Priacipal nctivlw
The company's prmdpai ctvity continues to be that of consu!rant in unmanned flight.

Directors
The directors who held office during the period were as foillows:
Mr Nigel Breyley’

Small Company Rules
This report has been prepared in accordance with the special provigions relating to companies subject to the small companies
regime within Part'15 of the Companieés Act 2006.

By order of the board

PERR AN g S 3

e 77 Mazes 2OCT
Me Micer Brevrey
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Cyclops Air Ltd
Accountant’s Report

For the Period 1 July 2015 to 30 November 2016

In accordance with the engagemem letter dated 08 September 2014, and in order to assist you to fulfil your duties under the
Companies Act 2006, we have complled the financial statements of the company from the accounting records. and information
and explanations you have given to us.

This report is made to the director in accordance -with the terms of our engagement. OUr work has been undertakén to prepare
for approval by the director the financial statements that we have been engaged to complle, to report to the director that we
have done so, and to state those matters that we have agreed to state to them in this. report and for no other purpose, To the
fullest extent permitted by iaw, we do not accept or assume respansibility tp anyone.other than the.Company and the
Company's director for our work or for this report.

You have acknowledged on the balance sheet as atpériod ended 30 Novembeér 2016 your dity to ensure that the company has
kept proper accounting records and to prepare fihancial statements that give a true and fair view under the Companies Act
2006, You consider that the company is exempt from the statutory reguirement foran sudit for the yearn

We have not been instructed to carry out an audit of the financial statements, For this reason, we have not vérified the
aceuracy or completeness of the gccounting records or information and exp\anatzons you have given to us and we do not,
therefora, express any opinion on the financial statements,

pate & 3 Moecdy 2O

James Coward FCA
4 Fair View

North Bréwham
Brutor
Somerset

BA10 OJT
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Cyclops Air Ltd.
Profit and Loss Account _
For the Period 1 July 2015 to 30 November 2016

Period to
30
Novembeér
2016
Notes £

TURNOVER 41,539,
Administrative expenses {23,901)

PROFIT ON ORDINARY.ACTIVITIES BEFORE TAXATION 17,698
“Tax-on profit on ordinaty attivities 3 (3,439)

PROFIT FOR THE FINANCIAL PERIOD 8 14,259

LRI LR |
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Cyclops Air Ltd
Balance Sheet
As at 30 November 2016

Period to 30 November

2016
Notes £ £
‘FIXED ASSETS
Tangible Assets 4 503
503
CURRENT ASSETS
Debtors 5 43
Cash at bank and in hand 11,532
11,575
Creditors: Amounts Falling Due Within One Year 6  {4,219)
NET CURRENT ASSETS (L1ABILITIES) 7,356
TOTAL ASSETS LESS CURRENT LIABILITIES 7,859
NET ASSETS 7,859
M
CAPITAL AND RESERVES
Cailed up share capitai 2 100
Profit and Loss Accaunt 7,759
SHAREHOLDERS' FUNDS 8 7,859
DTN I

For the period ending 30 November 2016 the company ‘Was .entitled to exemption from audit under section 477 of the
Companies. Act. 2006 relating to small companies.

Director’s responsibiiities:
s The member-has not réquired the company to obtain an audlt in accordaince with section 476 of the Companies Act
2006.

« “The director acknowledges his responsibiiitiés for complying with the requirements of the Act with respect to accounting
records and the preparation of accounts, )

¢ These accounts have beéen prepared in accordance with the provisions appi!cabie to companies siibject to the smali
companigs' regime and In accordance with the Financial Reporting Standard for Smaller Entities. (effective 2015),

On behaif of the board

M MrcBr BREYLEY
oate 22 MRLOA 1O '
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Cyclops Air Ltd
Notes to the Unaudited Accounts
For the Period 1 July 2015 to 30 November 2016

1. Accounting Policies
1.1, Basis of Preparation of Financial Statements.
“The financial ‘statements are prepared under the historical cost convention and in accordance with the Financial
Reporting Standard for Smalter Entities (effective January 2015}
1.2, Turnover
Turnover comprises the invoiged value of goods and services supplied by the company, net of Value Added Tak and
“trade discounts.
1.3. Tangible Fixed Assets and Depreciation
Tangiblé fixed assets are stared at cost less depreciation. Depreciation is provided at rates calculated to write off the
-cost of the fixed assets, less thelr estimated residual value, over thelr expectad. usefut lives on the following bases:
Plant:& Machingry 20% reducing batance
2: Opérating Profit

The éperadng'proﬁt Is stated after charging:
Period to
30
November
2016

£

Depreciation of tangible fixed dssets 126
fussnasesss s essei

3, Tax on Profit on Ordinary Activities
Period to
30
November
2016

£
UK Corporation Tax 3,439

Total Current Tax Charge 3,439
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Cyclops Air Ltd
Notes to the Unaudited Accounts {continued)

For the Period 1 July 2015 to 30 November 2016

‘4, Tangible Assets

Cost

As at’i July 2015
Additions

As at 30 November 2016
Depreciation

As at 1 July 2015
Provided during the perlod

As:at 30 Novémper 2016

Net Book Value
A st 30 November 2016

As@at 1 July 2015

5. ‘Debtors

Due within one year
Diregtor's loen account:

6. Creditors: Amounts Falling Dué Within One Year

Carporation tax’

Accruals and deferred income

Page:7

Plant & _
Machinery
£

629
629

126
126

i

503

Period to
30
‘November
2016

£

43

43

Period to
30
November
2016
£
3.439.

780

4,219
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) Cyclops Air Ltd
Notes to the Unaudited Accounts (continued)
For the Period 1 July 2015 to 30 November 2016

7. Share Capital

Vatue Number  ‘Period to
30
Novembeér
2016
Allotted, called up and fully paid £ £
Ordinary shares 1.000 100 100
8, Reconciliation of Reserves
‘Share Profit &
Capital Loss
Account
£ £
As 3t 4 July 2015 ' 100 -
Proft for period - 14,259
Dividends paid v - (6,500)
As at 30 November 2016 100 7,759
9. Transactions With and Loans to Directors
Dividernds pald to directors
Period to
30
November
2016
£
Mr Nigel Breyley 6,500

10. Dividends
Period to
30
November
2016
£
On equity shares:
Final dividend pald 6,500

6,500°

)
11, Uitimate Controlling Paity

The company's uftimate controlling party Is Mr N Breylay by-virtue of his ownership of 100% of the issued share capital'in the
company.
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