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SPTS TECHNOLOGIES UK LIMITED
STRATEGIC REPORT

The Directors presem their strategic report for the year ended 30 June 2022.

Prmclpal actwmes :
The prmcrpal activity of the company is that of an investment and financing holding company

Business review :

. The results for the period ending 30 June 2022 are set out in the income statement. Operatmg loss amounted to
$0.00m (2021: $0.01m) and proﬁt before taxation was $392.5m (2021: loss befor; taxation $407.3m).
During the year ended 30 June 2022 as part of group restructuring within the KLA  Corporation, mtercompany
amounts payable to the trading entity SPTS Technologies Limited of $392 2m were wrmen off.

The net assets of the business were $21.6m as at 30 June 2022 (2021: net liabilities $370.9m).
There are no KPIs associated with this company.
Operational risk management

The dlrectors have identified that Covid- I9 isa potenual operational rlsk factor for the SPTS Technologres group.
In order to mitigate possible risk 1o the Company caused by Covid-19 the directors have put in place the following
measures:

» [mplemented a prolonged workmg from home arrangement for all employees who are able to work from -
home and are non-essential to the manufacturing process.

e  Significantly enhanced safety and hygiene measures to safeguard our employees have been put in place.
Communication and training for any on-site employees has been provided to prioritise the safety and -
hygiene procedures of the Company operations whilst ensuring that appropriate physncal distancing is

_ maintained.

» Travel restrictions have been in operation since Covid-19 was declared a pandemic wnh all non-essentiat

travel stopped. Any essential travel is required to have director approval prior to travel being undertaken.

Prmcrpal risks and uncertainties and financial risk management

The principal activity of the company is that of an investment holding company and as such relies upon support
from group. The associated financial risks are liquidity within the group structure required to repay intra group
debt and interest rates. Principal risks and uncertainties, and financial risk management of the group can be found
within the annual report for Orbotech Limited.
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SPTS TECHNOLOGIES UK LIMITED

_ STRATEGIC REPORT (contmued) '

Sectmn 172 Statement
. In accordance with seétion 172 of the Companies Act 2006 the directors brésent the following statemér}t on the

. company's engagement with employees and other stakeholders. The directors at all times endeavour to act in a way they
consider, in good faith, would be most likely to promote the success of the Company for the benefit of its members as a
whole, and in domg so have regard to a range of maners when making long term strategic decxsnons

As the principal actmty of the company is that of an investment and financing holdmg company, with no trading
activities. The Directors consider.our primary key stakeholders to be the customers employees and supphers of the
‘main trading entity within the group, SPTS Technologxes lelted

Within the financial statements of SPTS Technologies Limited the section 172 statement detalls how activities with

these key stakeholders are conducted in a which would be most likely to promote the success of SPTS Technolognes
lelted and the SP’TS Group, for the benefit of its members as a whole.

Signed on behalfofthe Board of Directors

Virendra Arcvind Kirloskar
Director .

14 December 2022

"~ Page3ofl9



| - SPTS TECHNOLOGIES UK LIMITED
DIRECTORS’ REPORT |

The dlrectors submit their Annual Report on the affatrs of the company, together with the audited ﬁnancnal
statements and independent auditors’ repon for the penod ended 30 June 2022.

Directors
The directors who held office during the period ended 30 june 2022 and upto the date of sugnmg are as shown
on page 1.

Directors’ indemnity

The company has granted to some of its directors an indemnity (to the extent permiitted by the Companies Act
2006) in respect of liabilities relating to proceedings brought by third parties and incurred as a result of their
office. This qualifying third party indemnity remains in force as at the date of approving the directors’ report.
This indemnity does not provide cover in the event that the director is proved to have acted dishonestly or
ﬁ'audulently .

Dmdends
_ The directors do not recommend the payment of a dividend (2021: Nil).

.Comg concera and future developments - ‘
- The company acts as an intermediate holding company for the trading entities of the SPTS Technolog\es group.

The Directors therefore have a reasonable expectation that the company has adequate resources to continue in
operanonal existence for the foreseeable future. Thus they have adopted the going concern basis of accounting
in preparing the annual financial statements. .

Disclosure of mformatlon to auditors )
" In the case of each of the persons who are dn‘eciors of the company at the date when this report is approved

o 50 far as each of the directors is aware, there is no relevant audit mformatmn of which the company’s
auditors are unaware; and

e each of the directors has taken all the steps that they ought to have taken as a director fo make’
themselves aware of any relevant audit information and to establish that the company’s audltors are
aware of that information.

This confirmation is given and should be fnterpreted in accordance with the _provisions of s418 of the
~ Companies Act 2006. :

PricewaterhouseCoopers LLP have indicated their willingness to continue in office and a resolutlon for their
-reappointment will be proposed at the forthcommg Annual General Meetmg

Functional currency - k

The company’s financial statemems are presented in US dollar functional currency. The respectwe average

and closing US dollar to UK sterling rate used duri mg the financial period was 0.7479 and 0. 7916 (2021 0.7226
and 0.7572).
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"~ SPTS TECHNOLOGIES UK LIMITED

DIRECTORS’ RE‘SPONSIBILITIES STATEMENT

The du'eclors are responmble for preparing the Annual Repon and the financial statements in accordance wnh
applicable law and regulation. . .

Company law requires the directors to prepare financial statements for each ﬁnancial period. Under that law the.
[directors have prepared the financial statements in accordance with United Kingdom Generally Accepted

- Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting.
Standard applicable in the UK and Republic of Ireland”. and applicable law). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state
of affairs of the company-and of the profit or loss of the company for that period. ln preparing the ﬁnanclal

- statements, the directors are required to:

e ,select suitable accounting policies and then apply them consnstently,

s state whethel applicable United ngdom Accountmg Standards, comprising FRS 102, have been
followed, subject to any material departures dlsclosed and explamed in the financial statements,

¢ make Judgements and accounting estimates that are reasonable and prudent; and

s prepare the financial statements on the going concern basxs unless it is inappropriate to presume that the
company will continue in business. '

The dlrectors are also responsible for safeguarding the assets of the company and hence for takmg reasonable
steps for the prevention and detection of fraud and other megu]antlcs

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
" company's transactions and disclose with reasonable accuracy at any time the financial position of the company

" and enable &hem to ensure that the financial statements comply with the Companies Act 2006.

—t

" Signed on behalf of the Board of Directors

a Arvind Kirloskar .
Director ) S T

14 December 2022
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SPTS TECHNOLOGIES UK LIMITED

Independent audltors report to the -
‘members of SPTS Technologles UK
Limited

Reporf on the audit of the financial statements

Opinion

In our opinion, SPTS Technologies UK Limited's financial statements:

« give a true and fair view of the state of the company's affairs as at 30 June 2022 and of its profit and cash flows for the year
" then ended; ' ]

« have been properly prepared in accordance with United Kingdom Generally Accepted Accouriting Practice (United Kingdom
Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of lreland”,
and applicable law); and

» have been prepared in accordance with the requirements of the Compames Act 2006.

We have audited the financial statements, included within the Annual Report, which comprise: the Balance sheet as at
" 30 June 2022; the Income statement, Statement of changes in equity and Statement of cash flows for the year then ended and
the notes to the ﬁnanc1a| statements, which include a description of the significant accounting pohcnes

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and applicable law. OQur
responsibilities under ISAs (UK) are further described-in the Auditors' responsibilities for the audit of the financial statements
section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion. -

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our audn of the financial
statements in the UK, which includes the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. . )

Conclusions relating to going concern -

Based on the work we have performed, we have not identified any material uncertainties refating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a period of at
least twelve months from when the financial statements are authorised for issue, - .

In auditing the financial statements, we have concluded that the direclors’ use of the going concern basis of aceounting inthe -~
preparation of the financial statements is appropriate.

However, because not all fulure events or conditions can be predicted, this conclusion is not a guarantee as to the company's
ability to continue as a going concern. ’ : )

Our responsnbﬂmes and the responsibilities of the directors with respect to going concem are described in the relevant sections
of this report. ' ‘

Reportmg on other information

The other information compnses all of the information in the Annual Report other than the fi nancnal statemenls and our auditors’
report thereon. The directors are responsible for the other information. Our opinion on the financial statements does not cover the
other information and, accordingly, we do not express an audit opinion of, exeept to the extent atherwise explicitly stated in this
report, any form of assurance thereon. '
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SPTS TECHNOLOGIES UK LIMITED-
In connection with our audlt of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materiafly misstated. If we identify an apparent material inconsistency or material misstatement, we are
required to perform procedures to conclude whether there is a material misstatement of the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there is a matenal misstatement -
of this other information, we are required to report that fact. We have nothing to report based an these respansibilities.

With respect to the Strategic report and Directors' report, we also considered whether the dieclosbres required by the UK
Companies Act 2006 have been included.

Based on our work undenaken in the coerse of the audit, the Companies Act 2006 requires us also to report certain opintons and
matters as described below. . . .

Strategic report and Directors’ report ‘ .

In our opinion, based on the work undertaken in the course of the audit, the information given in the Strategic report and Directors'
report for the year ended 30 June 2022 is consistent with the financial statements and has been prepared in accordance with
applicable legal requirements.

In light of the knowledge and understandmg of the company and its environment obtalned in the course of the audit, we did not
identify any material misstalements in the Strategic report and Directors' report.

Responsibilities for the financial statements and the audit

Responsnbilltles of the dlrectors for the financial statements ' s

As explained more fully in the Dlrectors Responsibilities Statement, the.directors are responsrbte farthe- preparatlon of the financiat
statements in accordance with the applicable framework and for being satlst‘ ed that they give a true and fair view. “The directors
are also responsible for such intemal contro! as they determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going
concem, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations “or have no realistic alternative but to do so.

Coe

Audltors responsibilities for the audit of the financial smements

Our objectives are to obfain reasonable assurance about whether the fi nanmal statements as a whole are free trom material
misstatement, whether due to fraud or error, and to issue an auditors’ repart that includes our opinion. Reasonable assurance is
a high level of assurance, butis not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

'Irregularities. including fraud, are instances of non-compliance with laws and regulatians. We design procedures in line with our
- fesponsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which
our procedures are capable of detecting irregularities, including fraud, is detailed below.

" Based on our understanding of the company and industry, we identified that the principal risks of non-compliance with laws and
regulations related to UK tax law and the Companies Act 2006, and we considered the extent to which non-compliance might
have a material effect on the financial statements. We evaluated management's incentives and opportunities for fraudulent
manipulation of the financial statements (including the risk of override of controls), and determined that the principal risks were
related to the posting of fraudulent transactions designed to overstate the performanoe and/or posmon of the company. Audit
procedures performed by the engagement team included: o

¢ Holding discussions with management |nclud|ng consideration of known or suspected mstances of non-compliance with laws
and regulations or fraud;

« Reviewing Board minutes and reports that set out the company's compliance matters and

* Reviewing and testing journal entries posted during the period. :

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances of non-
compliance with faws and regufations that are not closely related to events and transactions reflected in the financial statements.
Also, the risk of not detecling a material misstatement due to fraud is higher than the risk of not detecling one resulting from error,
as fraud may involve deliberate cancealment by, for example, forgery or intentional misrepresentations, or through collusion.
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SPTS TECHNOLOGIES UK LIMITED
A further description of our responsnblllttes for the audit of the financial statements is located on the FRC's website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the company's members as a body in accordance with
Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, acoept or assume
responsibility for any other purpose or to any other person to whom thls report is shown or into whose hands it may come save
where expressly agreed by our pnor consent in wntlng

Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:

* we have not oblamed all the information and explanahons we requlre for our audit; or

. adequate accounting records have not been kept by the company, or teturns adequate for our audit have nol been received
from branches not visited by us; or

» certain disclosures of directors’ remuneration specifi ed by law are not made; or- )

» the financial statements are not in agreement with the accounting records and returns.

"We have no ex ns to report arising from this responsibility.

5

Jonathan Bound (Senior Statutory Auditor)
for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Staluiory Auditors
Cardiff ‘

December 2022
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SPTS. TECHNOLOGIES UK LIMITED

INCOME STATEMENT .

For the year ended 30 June 2022
' Note S .
‘ 30 June - Period1 .
2022 January
2020 to 30
. June 2021
T $000 - $000
Administrative expenses E ‘ ' . - (n
OPERATING LOSS = . . 2 - ()
Income from shares in group undertakings 3 268 . 766
Interest payable and similar expenses : - 4 ' - (3,471
Exceptional impairment of investment in substdxanes . o . . - (194,229)
Exceptional liabilities-assumed on the liquidation of subsidiaries- ' ) o= (210,351)
Exceptional intercompany liability write off . oo _ 10 392201
.PROFIT/(L'OSS) BEFOR_E TmTlON AND EXCEPTIONAL lTEMS ' S 268 (2,706)
Exceptlonallltnpalrment of investment in subsidiaries - . T ' 8 L e (194,229)
Exceptional liabilities assumed on the liquidation of subsidiaries - RIS () T < (210351)
‘Exceptlonal mtercompany liability -write off . : 10 - . 392,201 : '
PROFIT/(LOSS) BEFORE TAXATION o . 2 i 392,469 (40-7,286)
Tax o‘r-\ loss . ‘ - ) ' ) : 7 . - L.
PROFIT/(LOSS) FOR THE FINANCIAL PERIOD o ' - 392,469 - (407,286) '

All of the activities derive from continuing operations.

There have been no lecogmsed gains and losses for the financial pcuod other than as stated in the income statement
and, accordmgly, no separate statement of comprehenswe income (s presented.

The notes on pages 13 to 19 are an integral part of these financial statements.
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BALANCE SHEET
As at 30 June 2022

~ FIXED ASSETS
‘Investments

" CURRENT ASSETS -
chtons amounts falling due within one perlod

CREDITORS: AMOUNTS FALLING DUE
WITHIN ONE YEAR

NET CURRENT ASSETS/(LIABILITIES)

TOTAL ASSETS LESS CURRENT LIABILITIES

NET ASSETS/(LIABILITIES)

‘CAPITAL AND RESERVES
Called up share capital

Share premium account
Accumulated losses

TOTAL SHAREHOLD'ERS’.FUNDS/(DEFIC]T) :

..

'SPTS TECHNOLOGIES UK LIMITED

-Note. ~ * As at 30 June 2022
$°000 $°000
8 - 21,306 -
9 268
268
10
. 268
21,574
21,574
12 11
74,212
(52,649)
21,574

As at 30 June 2021

$000  $°000
21,306
368
' 368
(392.569)
(392,201)
(370,895)
(370,895)
1
74,212
(445,118)
(370,895)

B Y

The financial statements onpages 9to 19 of SPTS Technologies UK Limited, registered number 09098431, were
approved by the Board of Directors on 14 December 2022 and signed on its behalf by Virendra Arvind Kirloskar.

The notes on pages 13 to 19 are an integral part of these financial statements.

Signed on behalf of the Board of Directors

Virendr, Arvmd Klrloskar
Du'ector

14 December 2022 -
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. . K SPTS TECHNOLOGIES UK LIMITEf)
STATEMENT OF CHANGES IN EQUITY - : : ’
For the year ended 30 June 2022

Calledup  Share ' . Total

share . premium . Accumulated 'shareholders’
capital.  .account - losses’ funds/(deficit)
- $°000. - $°000 $'000- . $'000

“At 1 January 2020 ‘ o 722 (3183 36,391
Loss for the financial period and total - - (407,286) (407,286)
comprehensive expense ’ _ : C
At 30 June 2021 T 74,212 (445,118) © (370,895) -
At 1 July 2021 11 742127 (445,118) - (370.,895) \
Profit for the financial period and total - _ - © 392,469 392,469 ¢
comprehensive income : : o :
* At 30 June 2022 S o 74212 ©  (52,649) 21,574 -

The notes on péges 13 to 19 are an integral part of these financial statements.
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STATEMENT OF CASH FLOWS
For the year ended 30 June 2022

Net cash from operating actlvmes
Taxation paid

NET CASH GENERATED FROM OPERATING ACTIVITIES } -

Cash ﬂow from mvestmg activities
Repayment of Group Creditors

. NET CASH USED IN INV ESTING ACTlVlTlES
Cash flow from financing activities
Interest paid
Bank Fees E
NET CASH USED lN FINANCING ACTlVlTlES
(DECREASE) IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period ]

Cash and cash equiValents consists of:

Cash at bank and in hand

SPTS TECHNOLOGIES UK LIMITED

Year Ended
30 June
2022

© 3000

Period 1 -
January 2020
. to 30 June
2021
$'000

@7n

@n_

(.

47

The notes on pages 13 to 19 are an integral part of these financial statements.
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NOTES TO THE FINANCIAL STATEMENTS

SPTS TECHNOLOGIES UK LIMITED

For the year ended 30 June 2022

1.

ACCOUNTING POLICIES

General Information .
SPTS Technologies UK Limited (the "Company") is a private company, limited by shares and is mcorporaled and
registered in England and Wales ', United Kingdom'. The address of its reglstered office is: Ringfand Way,

" Newport, United Kingdom, NP18 2TA.

The ﬁnanci'al statements have been prepared for the year pe‘riod ended 30 June 2022. The con{pény s financial

" statements are presented as an individual undertaking and not on a group basis. Consolidated ﬁnanc1a1 statements.

of the group can be found within the annual report for KLA Corporanon

Statement of Compllance :
The individual financial statements of SPTS Technologies UK Limited have been prepared in compliance with
United Kingdom Accounting Standards, including Financial Reporting Standard 102, **The Financial Reporting
Standard applicable in the Umled Kingdom and the Republic of Ireland’’ (**FRS 102”) and the Compamcs Act
2006. . :

Summary of sngmf’cant accountmg pohcles
The principal accounting policies applied in preparauon of these ﬁnanclal statements are set out below. These

policies have been consistently applied to al) the penod presented, unless otherwise stated:

Basis of accounting

" These financial statements are prepated on a going concern basis, under the historical cost convention, and in

accordance w:th the Companles Act 2006 and apphcable accounting standards in the United Kingdom.

"~ The company has taken advantage of the exemption in section 400 of Compames Act 2006 not to prepare

consolidated financial statements, on the grounds that its results are included in the consolidated financial
statements of another group company

Gomg concern

- The company acts as an mtermedlate holdmg company for the tradmg entities of the SPTS Technologies group.

The Directors therefor have a reasonable expcctation that the company has adequate resources to continue in
operatlonal existence forthe foreseeable future. Thus they have adopted the gomg concern basis of accounting in
preparmg the annual fmanclal statements

Investments :
Investments held as fixed assets are stated at cost less provision for any lmpalrment

Related party transactions
In accordance with the exemption wnthm F RS 102, transacnons with wholly owned group companies are not

reported.
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SPTS TECHNOLOGIES UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 June 2022

1. ACCOUNTING POLICIES (continued)

Foreign exchange

Transactions denominated in foreign currencies are translated into US dollars and recorded at the rates rulmg
at the dates of the transactions. Monetary assets and liabilities denominated in foreign currencies at the
balance sheet date are translated at the rates ruling at that date or, if appropriate, at the forward contract rate.
Any gain or loss arising from a change in exchange rates subsequent to the date of the transaction is dealt with
in the lncome Statement. .

Financial lnstruments
The Company has chosen to adopt the Sections 11 and 12 of FRS 102 in respect of financial instruments.

i) Financial assets

- Basic financial assets, including trade and other receivables and cash and bank balances, are initially
recognised at transaction price, unless the ‘arrangement constitutes a financing transaction, where the’
transaction is measured at the present value of the future receipts discounted at a market rate of interest.

Such assets are subsequently carried at amortised cost using the effective interest method.

" At the end of each reporting period financial assets measured at amortised cost are assessed-for objective
evidence of impairment. If an asset is impaired the impairment loss is the difference between the carrying
amount and the present value of the estimated cash flows discounted at the asset’s original effecnve interest
rate. The 1mpalrment loss is recognised in the consolidated income statement.

If there is decrease in the impairment loss arising from an event occurring after the impairment was recognised
the impalrment is reversed. The reversal is such that the current carrying amount does not exceed what the
carrying amount would have been had the impairment not previously been recogmsed The impairment
reversal is recogmsed in consolidated income statement

Fmanclal assets are derecogmsed when (a) the contractual rights to the cashi flows from the asset expire or are
settled, or (b) substantially all the risks and rewards of the ownership of the asset are transferred to another
party or (c) control of the asset has been transferred to another party who has the practical ability to unilaterally
sell the assct to an unrelated third party without imposing additional restrictions

ii) Financial liabilities :

Basic financial liabilities, mcludmg trade and other payables and bank loans, are initially ‘recognised at

transaction price, unless the arrangement constitutes a financing transaction, where the debt instrument is
* measured at the present value of the future recexpts discounted at a market rate of interest.

Debt instruments are subsequently camed at amortised cost, using the effective interest rate method

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
" business from suppliers. Accounts payable are classified as current liabilities if payment is due within one year-
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction

price and subsequently measured at amortised cost using the effective interest method.

Financial liabilities are derecognised when the llabllnty is extmguxshed that is when the contractual obligation
is discharged. cancelled or expires. - * .

i) ij?semng

Financial assets and llabllmes are offset and the net amounts. presented in the financial statements when there
is a legally enforceable right to set off the recognised amounts and there is an mtentlon to settle ona net basis
orto reahse the asset and settle the liability simultaneously.
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SPTS TECHNOLOGIES UK LIMITED,

NOTES’TO THE F INANCIAL STATEMENTS
‘For the year ended 30 June 2022

ACCOUNTING POLICIES (CONTINUED)

Critical jngemenfs and.estimates in.applyingAthe accounting- policies

- The preparation of the financial statements requires management to make judgerments, estimates and assumptions
that affect the application of the accounting policies and the reported amounts of assets and liabilities, revenue and
expenses. Actual results may dlffer from these estimates. - :

Estimates and underlying assumpuons are contmually evaluated and are based on historical éx;}crjen’ce and other
factors, including expectations of future events that are reasonable under the circumstances. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future periods affected.

The estlmates and assumptions that have a SIgmﬁcant risk of causing a material adjustmem to the carrymg amounts
of assets and liabilities within the next financial period are those that relate to the company’s investment in the SPTS
Technologies Group and whether any impairment indicators-exist. The company looks at the underlying net assets
of the SPTS Technologies Group at the period end together with actual and forecast proﬁtablllty and cash generation’
in making thls assessment. .

. AUDITORS RENUMERATION

Auditors’ remuneration is borne by another gro_uﬁ company, and is not recharged back to the company.

:

DIVIDEND INCOME

2022 2021

’ ' . : B : $'000 - $000
Income from Shares in Group Undertakings : : 268 . - 766
268 " 766

Dividend income of $268k (2021: $766k) relates to dividends declared and paid by SPP Technologies Co., Ltd.
Dividends were receipted by SPTS Technologies Limited the manufacturing entity within the SPTS group via.
intercompany transactions with SPTS Technologles UK Limited. :

'INTEREST PAYABLE AND SIMILAR EXPENSES

2022 2021
$'000 $'000
Interest bayéble to group companies o . ' . - 3,471'
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SPTS TECHNOLOGIES UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 June 2022 '

s. STAFF COSTS

No staff were emﬁloyed by the company throughout the period other than the directors (2021:nili. '

(T DIRECTORS" REMUNERATION

A None of the directors were paid emoluments specifically fortheir services to this company. (2021: nil)

7. - TAX ON PROFIT/(LOSS)

Factors affecting the tax credit in the period

The tax assessed for the period is lower (2021 higher) than the standard rate of corporation tax in the UK.- The
differences are explained below: ’ ’

2022 2021

$°000. - $°000
 Profit/(Loss) before tax . _ : o 392,469 (407,286)
Profit/(Loss) before tax multiplied by the standard - S )
rate of corporation tax of 19% (2021:19%) . . . 74,569 (77,384)
Effects of: A '
" Non taxable intercompany loan write off © o (74,518) -
Group Relief surrendered for nil consideration : : S 51y 77,384

Tax for the period o . .

Factors that may affect future tax cﬁarges

The UK Government anhounced in ihe budget on 3 March 2021 that from 1 April 2023 an increase in the main rate
of corporation tax to 25%. ' :
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SPTS TECHNOLOGIES UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 30 June 2022

INVESTMENTS
2022 2021
$'000 $'000
Shares in subsidiary undertakings : 21,306 21,306 -

The subsidiaries of the company at 30 June 2022 some of which are held through lmermedlate holdmg

compames are:;

Priﬁcipal

Proportion

Country of - Registered office

‘incorporation/ - activity -of ordinary

registration and “shares held
" operation .

Investments - held by
subsidiary entities

SPTS Technologles United Kingdom 100
Limited S NP18 2TA -- Single Wafer :
. - Division systems -
SPTS Technologies United Kingdom Ringland Way, Newport, Dormant . holding 100
Overseas Holdings NP18 2TA "~ company ‘
Limited ' : for worldwide
. - ) subsidiaries
- SPTS Technologles ET United Kingdom Ringland Way, Newport, Dormant 100
Limited - . NPI82TA - L :
SPP Technologles Co Ltd. Japan - Keidanrenkaikan 15F, 1-3-2 ~ Sales, support and 5
" Otemachi, Chiyoda-ku, .service

-R.ingland ‘Way, ‘Newport,

Tokyo 100-0004, Japan

" Production site for -

%

Dhring the period ended 30 June 2022, SPTS Technologies Overseas Holdings Limited a subsidiary of SPTS -
Technologies UK Limited as part of restructuring tvithin the KLA Corporation group via Share Sale, Transfer-.
and Assignment agréements transferred and assigned the 100% investment WhICh it held in subsidiary
undeltakmgs to other group compames within the KLA Corporation.

The mvestment in SPTS Technologies Inc. and the associated investment in anaxx Inc. was transferred via a
Stock sale to KLA Corporation. The consideration to SPTS Technologies Overseas. Holdmgs for this Stock .

sales was valued at $13, 252k

The investment in SPTS Technologles Pte. and the assocxated mvestments in SPTS Technologies PTE Ltd

(Malays:a branch) and SPTS Technologies PTE Ltd (Korea branch) was transferred via a Stock sale to KLA-
Tencor (Singapore) Pte. Ltd. The consideration to SPTS, Technologies Overseas Holdmgs for this Stock sales .
was valued at $3 049k.

_The investment in SPTS Technologies SAS was transferred via a Stock sale to KLA-Tencor France ‘SRL. The
- consideration to SPTS Technologie; Overseas Holdings for this Stouk sales was valued at $6,916k.

. Page 170f 19



SPTS TECHNOLOGIES UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 June 2022 '

9.

10.

1L

- DEBTORS: AMOUNTS FALLING DUE WITHINA(')NE YEAR

Amounts owed By group undertakings

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR -

Amounts owed to group undertakings

2022 " 2021

$°000 $°000

268 368

2022 2021

$'000 $'000

- 392,569
392,569

On December 31, 2021, SPTS finalised th;ough a debt wai\;er aresolution that the intercompany creditor owed byl -
* SPTS Technologies UK Limited ta SPTS Technologies Limited for $392.6m was formally released with no future.

obligation to the company. - ' :

FINANCIAL INSTRUMENTS

The company has the following financial instruments:

N

Financial assets that are debt instruments measured at amortised
cost: ’

Amounts owed by gfoup undertakings

Financial liabilities measured at amortised cost:

Amounts owed to group undertakings

Note

2022
$'000

268

268

2021
$'000

368

368

392,569

392,569
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SPTS TECHNOLOGI'ES- UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 June 2022

; 12.. CALLED.UP SHARE CAPITAL

2002 2021

No. . $'000 No. $'000-
Authorised ) T "
_ £1 ordinary shares | o 6,622 ‘11 6.622 . l‘l
6,622 ST 6622 . 1l
Called up, allotted and fully paid
£1 ordinary shares B ' ‘ 6,622 ' 11 6.622 11
6,622 - T 6,622 Y

‘Each share has full rights in the company with respect to voting, dividends and distributions.

13. RElLATED PARTY TRANSACTIONS

In accordance with the exemption within FRS 102, transactions with wholly owned group companies are not
reported. There have been no transactions with related parties outside of group companies within the period. -

14.. IMMEDIATE ANb ULTIMATE CONTROLLING PARTY

The immediate parent undertaking is Orbotech Pacific lelted a company reglstered in Horig Kong

The ultimate controllmg party is KLA Corporatlon a company registered in the United States of America. KLA
‘Corporatlon became the ultimate controllmg party with effect from 20" February 2019. Its reglstered address is
One Technology Drive, Milpitas, California, 95035. This is the largest and smallest group within. which the
results of the company are consohdated

1S. CAPITAL COMMITMENTS AND CONT[NGENT LIABILTIES

The company had no capital commitments or contingent liabilities as at 30 June 2022 or 30 June 2021.
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