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Introduction

I, Michael David Rollings of Rollings Butt LLP, 6 Snow Hill, London, EC1A 2AY, was appointed
as Joint Liquidator of Mandjay Investments Limited (“the Company”) on 7 December 2016.
The affairs of the Company are now fully wound-up and this is my final account of the
liquidation, which covers the pericd since my appointment to 29 June 2017 (“the Period™).

The registered office of the Company was changed to 6 Snow Hill, London, EC1A 2AY and its
registered number is 09030144.

Receipts and Payments

At Appendix A, | have provided an account of my Receipts and Payments for the Period with a
comparison to the directors' Declaration of Solvency, which provides details of the
remuneration charged and expenses incurred and paid by the Joint Liquidators.

Work undertaken by the Liquidators

This section of the report provides creditors with an overview of the work undertaken in the
liguidation since the date of my appointment, together with information on the overall outcome
of the liquidation.

On appointment as Liquidators, the statutory compliance matters required on appointment as
Liquidators were undertaken. Notice of our appointment as Liquidators was published in the
London Gazette, along with a notice that creditors who were required, on or before 16 January
2017 to prove their claim.

The main issue to be clarified to enable the liquidation to be concluded was confirmation from
HM Revenue & Customs (HMRA&C) that there were no outstanding matters in respect of the
Company's tax affairs and no objection to conclusion of the Liguidation. This confirmation was
duly received from both the HMR&C office who deal with Members’ Voiuntary Liquidations, and
the national HMR&C office.

Distributions to Members

The following cash distributions to members have been made:

. Afirst and final distribution of 14,965.44 pounds per £1 ordinary share was paid to the
shareholders,

Liguidators' Remuneration

The members approved that the basis of the Liquidators' remuneration be fixed by reference
to the time properly spent by him and his staff in managing the Liguidation.

My time costs for the period are £3,175.50 This represents 15.9 hours at an average rate of
£199.72 per hour. Attached as Appendix C is a Time Analysis which provides details of the
activity costs incurred by staff grade during this period in respect of the costs fixed by reference
to time properly spent by me and my staff in managing the Liguidation. | would confirm that
£2,000 plus disbursements of £395.76 has been drawn and that no further fees will be taken.

Attached as Appendix C is additional information in relation to this firm’s policy on staffing, the
use of subcontractors, disbursements and details of our current charge-out rates by staff grade.

A copy of ‘A Shareholders’ Guide to Liquidator's Fees' is available on request.
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55 Since the date of appointment, no Category 2 disbursements have been .reimbursad:
6 Conclusion
6.1 The Notice accompanying this final account explains members’ rights on receipt of this

information and also when | will vacate office and obtain my release as Liquidator.

Yours faithfully
For Mandjay Investments Limited

Mike Rollings
Joint Liquidator

Enc
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Appendix A

Summary of Receipts and Payments
7 December 2016 to 29 June 2017

Receipts

Cash at Bank

Total

Payments

Liquidators' fees

Liquidators' disbursements

VAT - irrecoverable

Final distribution to shareholders

Total payments

Cash in Hand

Declaration of
Solvency (E)

32,811

To date (£}

32,806

32,811

32,806

(2,000)
(398)
(479)

(29,931)

(32,806)

0
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Appendix B

Detailed SIP9 Time and Cost Summary for the period 7 December 2016 to 29 June 2017

Clagsification of Work Euniction " I’

:inilfan Plnning
: Administrative Set-Up

102 : Appointment 0.00 1.00] 2.70

103 : Background Information 0.00 (.00 0.10

104 ;: Case Management 0.00 0.00 3.30

108 : Statutory Compliance 0,00 0.10 0.00)

412 : Post Appointment Tax 0.00! 0.00 1.50

116 ; Case Accounting 0.00 0.10 2.30

117 : Bank Reconciliations 0.00 0.00 0.20) .
Administration & Planning [ 2.80, 10.4 13.3 2,423.50, 182.22
510 : Pre Appointment Tax 0.30 0.80 1.00 2.10) 567.00 270.00
Creditors 0.30 0.80 1.00) 2.10) 567.00/ 270.00
201 : CODA Reports 0,00, 0.10 0.00) 0.10 37.00] 370.00]
Investlgatlons 0.00 0.10, 0.00 0.10 37.00 370.00
801 : Shareholders - Communication o.ocw 0.2 0. 0. 20] 74.00) 370.00
802 : Shareholders - Distribution 0.004 0.204 0.00] 0.20, 74.00, 370.00]
Shareholders 0.00 0.40) 0.00} 0.40 148.00 370.00
Total Hours 0.30 4.20‘ 1 1.40] 15. DDJ 3,1 75.50J 198.72{
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Appendix C

Additional Information in Relation to the Liquidators® Fees, Expenses & Disbursements

Policy

Detailed below is Roliings Butt LLP's policy in relation to:
s Staff allocation and the use of subcontractors
s  Professional advisors

. Disbursements
Staff allocation and the use of subcontractors

The general approach to resourcing our assignments is to allocate staff with the skills and experience

{o meet the specific requirements of the case.

The constitution of the case team will usually consist of a Partner, a Manager, and an Administrator or
Assistant. The exact constitution of the case team will depend on the anticipated size and complexity
of the assignment and the experience requirements of the assignment. The charge cut rate schedule
below provides details of ali grades of staff and their experience level.

We have not utilised the services of any sub-contractors in this case.
Disbursements

Category 1 disbursements do not require approval by creditors. The type of disbursements that may be
charged as a Category 1 disbursement to a case generally comprise of external supplies of incidental
services specifically identifiable to the case, such as postage, case advertising, invoiced travel and
external printing, room hire and document storage. Also chargeable will be any properly reimbursed
expenses incurred by personnel in connection with the case.

Category 2 disbursements do require approval from creditors. These disbursements can include costs
incurred by Rollings Bult LLP for the provision of services which include an element of recharged

overhead, for example, room hire or document storage.
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Charge-out Rates

A schedule of Rollings Butt LLP’s charge-cut rates for this assignment effective from 1 April 2016 is
detailed below.

Category of Staff

Partner 470
Director/Manager 370
Associate 130-200

Please note that this firm records its time in minimum units of 6 minutes.
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