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Companies House

Company name:

Company number:

Received for Electronic Filing: 20/01/2020

Registration of a Charge

GAPCAP LIMITED
09080838

X8X110XM

Date of creation:
Charge code:

Persons entitled:

Brief description:

Details of Charge

16/01/2020
0908 0838 0006

INDUSTRIAL LENDING 2
IL2 (2018)

THE CHARGOR CHARGES BY WAY OF FIRST LEGAL MORTGAGE

THE PROPERTIES AND ALL PREMISES AND FIXTURES ON EACH

OF THE PROPERTIES. THE CHARGOR CHARGES BY WAY OF FIRST
FIXED CHARGE: ALL INTERESTS AND ESTATES IN ANY FREEHOLD,
LEASEHOLD OR COMMONHOLD PROPERTY NOW OR SUBSEQUENTLY
OWNED BY IT (OTHER THAN ANY FREEHOLD, LEASEHOLD OR
COMMONHOLD PROPERTY EFFECTIVELY CHARGED BY WAY OF
LEGAL MORTGAGE UNDER CLAUSE 3.2 (FIRST LEGAL MORTGAGES))
AND, IN EACH CASE, THE PREMISES AND FIXTURES ON EACH SUCH
PROPERTY; THE PROCEEDS OF SALE OF ITS SECURED PROPERTY
AND ALL LICENCES TO ENTER ON OR USE ANY SECURED PROPERTY;
AND ALL ITS INTELLECTUAL PROPERTY;

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.
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Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: BERMANS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9080838

Charge code: 0908 0838 0006

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 16th January 2020 and created by GAPCAP LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

20th January 2020 .

Given at Companies House, Cardiff on 21st January 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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IHDUSTRIAL LENDING 2 and 1L2 (2018)

AND

GAPCAP LIMITED

DEBENTURE
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Thie Déberturs is riadi or { (@

2020

Bebtwaerni

{1} L2 (2018); & sodkété & responsabills limitée, incorporated under the laws of Luxembourg,
‘having ite registered office- at & rue Adoiphe, L1118 Lixeinbourg and reg) istered with this
Luxermbourg Traﬁa antt Ss;:m;;m fos Reg&___ el under number B2EZ6060 and (i) ;ﬂnusmmt_
LENDING 2.8 Luxamhwrg special finited partharship {(sociéte en commandite @«émalﬂ]
having its mgsstemﬁ office: at & e Addiphe, L1118 Luxembturs, Grand Ijuc:hga af
Luxembeurg and ragistered with the Luxgmb:mrg trade dnd mmpameg ragmar under nlber
8224861 {Eogeﬁﬁer i%za Féﬂ:aﬂmer} and

{2 GAPCAP LIMITED (Registered Company Numbar ﬂ%ﬁﬁ&%&j whose reg Istered offie is st *i
Vicarage Lans, Londdn, England, E15 4HE ("the Chargor® 3

it g agreed

1 Definitions arid interpretation

11 Dafinitions
b thie Draidies:

Account Has the meaning given to It in clause 3.4(f) fé—*ﬁmirﬁx@a charges) -

Authorisation meens: an- ‘autharisalion, consent, apprswa resolition, licence, exenmplion,

filrg . nolatisation or’ mgmﬁmﬂm orany Sthar similar permisslon

Blocked Account mears sach and any scoount &% the Chargor and the Finandier shall.
spacify in witting

Business Day means & day {other Eﬁana%aﬁ;mﬂybr Buriday) on which: banks are oper for’

general business in London

CAR006 meang the Comfisnles Act 2008

Customer Contract has the mbsning given 1o itin the Faciily Agreement

‘Chatteis has the meaning given 1o it in clause 3.4(d) (First =§I’3waﬁ"=charga§}

Debts has ihe meaning given to it in clause 3.4(h) (First fixed charges)

Diafacelt misans an Evant of Defavll or gy event o cifcusstance qpacsﬁed I Wi defivition of

Evant of Emtau i i this clacse 1.4 which would {with the expiry ol 2 grace. Do, Hhe giving of

notice, the maidng of any determination wrider the Finange Documents ar any nmmi’mnaty:m of
any of the. fﬂmg@m@j bie-ar Evant of Dafault

Direction has the meaning given fo it in'clause 11.4(d) (Planning directions)

Eligible Receivable has the meaning given to 1t in the Fasiity Agresment

Evant of Default fiedns any evént or circumstance specified a8 ah event of default under
any Firgnoe Documant




Eavirenmental Law mians any applicable law or regulation which rélates to:
{a)  the pollution or protection of the environment

b} harm {a or the protection of human health

{8y theconditions of the workplace or

{d)  any emission of substincs capsble of causing Harmi: o -any ving orginism o the
environ frierit

Famkty Agreement means {uj the revohing credit f&cﬁisiy acresment and {;]u e eligible
receivables finance -agreermernt, between the Chargor; KX Medla Capital Lim it and 1he_;
anf:mr datead on of sbout the dats of this Deed’ (a8 may beamended or vared from fime i,
ime}

Finance Document means the Eacil ity Agreement, {His Deed and ary- document goveming
of: Em&ﬁﬁiw ‘{he terms u& me Samraa Ubngatms {mciudsng for the amadanw of doubl,. i
""" lered into bebwisen the -
Eﬁhargﬂr and the Fv’ananmﬂ and Ay a?.har ﬁmammm dsssgnated as a Finarice Documenit by
e Financier arid the Chargor. '

Firrancial indebtedness means any indabtedness for or iy raspect of;
fay  moniss borrowed

i} any amounl rafsed by acceplance under Bny  atcaptance credit faci ity ar
demat@mﬂ%-ﬁ eguivalent

e sy amount raised persuant fo any note pm:?zasa facility or the lssue of bonds, it
-_ﬁﬁb&nt&.&ms ]nan Etmk orany. sqmlmr mstmmem

() the et of any liabllity in-respect of any fogse | “ar hirg pumham conteact whish
_wcmici in accordance with The gem@rauy accaptad Brcounting: pr‘mcnp s ire the Lnkted
Kingdom, be treated a5 a finance or capital lsase-

{8} recsivables snéd or ﬁamm@d {athe«r than aiy recaivables 1o the extent they are: sold
OI'E Bof-fecturse Basis]

ify ey Treasury. 'T’i‘éﬁ"ﬁé&ﬁéﬁ"iaﬁd whsd Caloulaling the valus of that Treadisy
Tranﬁacis@n ol the friarked tor thiarket value as st the: relevant date on wiieh
Financial Indebtedness i= caloulated {ur if any actual amount is due as a resull of the
termination or close-out of zm Tmﬂguw Trankacton, that ammmi} shiall ba ﬂaksﬁ ke
anpourt]

(g Bny counterindemnity obligation In respect of ‘& guarantee, bond, standby o
documentary Tetter of credit or any other instrument issued by ‘8 bank or finanaial
institution ' - ' S

T any Aot of any ﬁabimy urider i advence o deferred pumhasse agresment sf{ a)
it of Thie privhany resstng: behing sntering: into the agreement s o ralae finance ot
{bYihe agreementis in respect of the supply of pesate or services and payment s dua.
miare than B0 Business Days sfter the date of supply




1y any amourit raised -under dny - other ransaction (am:iudmg any forward sale of

purchase agreement and any sale and leaseback arrangem@nﬂ ‘having ihe

commercial o sconomic effect of & i}mrmwsﬁg A

{ the amount of any liabillly in respact of any guaranies for any of the iems refered 1o
i paragmphﬁ {a ¥ o £y

Fistures means n respect of any Becurad F’mperty all fixdures and ﬁmngs {;nc Lty frada
fistures and’ fittings) and faed p@ant and machinery rsm ot 8t sny E}rm aftar. iha ﬁate of thig

I‘.}eed o fhat S%umd Prﬁ;ﬁerty

Floating Charge Assets medns all the assels dnd um:ﬁartakmg from fime to fime subjest fo
thifloatinig charge created under claves 3.8 {Fﬁmtmg charge)

Insurance Policies means all policies of insurance present and future in which the Chargor

hag af indarast
intellectual Property means:

{ay  ‘any patents, trade mafks, sefvics riadks, designe; business nemes, copyrights,
database rights, design rﬁgms fnmgwphy g, - domain mames, moral dghts,

irveriticns, mnﬁdmhag Irforrnation, Krowl e i @y “Giher assnmateﬂ or siilar
msﬁm:tm pcraper’ty rights’ and mteresis afywhere i th warld {whish My now or in:

i Tutlire subs! sthand i edch dase whather registerad o unregistersd and

{by  the benefil of ali applications, ¢ights to-apply for and riphts to. use such assets:
B 1 neluding. without imitation, ary kcences and sub-ioences of the' sama gramezﬂ by it

or 1o ity of the Chargar {whic&@ iy oW o in the fituke subsist)

lvestments means ‘Bhy . Eharss, smc&s &ab@ﬂmm wecUnity, secuifies, bends and
invastmients of. any fypa {other than the Subsidiary Shmaaj whatever, Inchiding bt miot livited
to, negotiable instruments, cerificatés of deposit, eligible dabt seaumles,.mmf&sié i
_mé%actw@ ifvestmant schiemeas, o - piher invegtmants: a‘erfrazrmd Bl seciiﬂn 22 dF, and &S

dofirpd in Bart |l of schedids 2 16, the Fmamia ‘Sarvices and Mar‘kms A 2000 87 Bart il of
the Flrancisl Services and Markets -Act 2000 {Regulaied ﬁxﬁivm@a} Grder 2004, whather

cartificated o unmmﬁc;ated physical or dematerdalised, registersd gr-umregistered, held by
e Charfgor 8¢ by a8 sl or clearante ByEhEr o nomiies

‘Oeciipational Lease means & lease of & Secursd Property in respect of which the Chargoris
fridiond

Partm;patmg Memier State mesns any member-stabe of the ﬁumcﬁaan Linian that adopts or
§iFi admpted the surd as iis il ﬂuxmmy i accordance with legislation of the European
Linion

Party means a party 1o this Dead
Planning Acts means-the Town and Country Planning: Acts 1680, the Planning (Listed

.ﬁuikﬁmg& and Conservation Areas) Act 1890, the Planning {Hazardous Subsﬁt&ms} S g
the Piamnmg {Cansequential Provisions) Act 1920, the P‘Eannmg and Comipgheation. At 18071,

the Blanning and Compulsdry Purchise. Act 2004 - and sy mgu iatlons or subordinate:

legisiation: made under any of the foregaing and any other Etzifute: or regulstion. governing or
confroffing the use or development of land and buildings

Pramiges risans say bullding on 4 Secuied Propeity




Properties mean the properiies listed in schedule 1 (Propertiss)

Réceiver means any vebsiver, managerof adminisitative receiver appmnied By e F:nmmex’
i respect: of the: Ghargor or any ot the Secured’ ﬁ!ﬁf&@iﬁ

-Related Rights means, In respect of any lnvestment or Subsidiary Share:

@y, el mobles paid o payabie ini r&spm‘:t of that [Avestient or Eubﬁiﬂ iy Shara twhathar
as Incaive, capital of olhervwise)

{bY' il shares, nvediments oF ofher assets dedved from that nvastment ‘or. Eut}sacﬂzaw
' Shereand

i{c) afl dghts derved from or incidertal to/that investiment or Subsidiary Share

Relevant Agreement msans sach Customer Cohlract and sach other dgrssment designated
a8 Relevant Agreement by the Financier and ihe Chargor in wrling

Reiwant Policies means all Insurance Policies {other than prﬂacias i respect of third party
liability} together. with-all monies payable in respect of those poligias

Secured Assets means all of the: sssels and undertaking of the Charger the: suﬁject of sty
Secutity created by, um@er or supplemental o, this Dead in favolr of the Financier

Secured Ubligations means ail monies and fiabilities now or-afer the date-of this Deed dile,

owing or incurred by the Chargor 1o the Financier whalsoever, in-any. manrier antd in any

Curranicy or cufrencies. st whaﬁm presem o fitire, Skl or cmtmg@n& whether mcuﬂed_

soiely or jointly with’ Ty Tathigr pmsmw aiid- whether de principsl b surety, together with all’

interest aceniing on sush monies and iabiliies and sl costs, cherges and axpensas oirned

by the: Financier, axcept for gy obl agaum whichi, if it werg Included hers, Wolld ihEtite:
unlawful financisl aﬁﬁnﬁfﬂma. oty s&quwajﬁﬁ% i mtiy. iﬂhﬁ&f juﬁsdlﬂﬁm

Secured Property means at any s the Properies: and all other fréshold, leasshald or
- emanibiold praperty which s subject fo: any S'Eﬁ;umf craated b under or Suppéememﬁﬂ 0,
i Deed

Eeﬁurityf méans @ mmgaga Ghargﬂ, pledge, lien, asasgnmant or- gtter mcurziy smemstf
“seclring any ub%@gaﬁmﬁ of sk petson or any- olher agrasmest. o arfangemient hmrang &
sl effect

Security Period means the perod beginning on the date of this Dead and mﬁmg o the date
.on which the Financler Is salisfied that the Securad Obi igations have. baieh irevocably and
DR Gnaﬂy aatrsﬁazd it fuﬁ am’é alf fai ilitise mads avaiable by the Financier to the Chaigar

have heen cancilled

Bubsidiary teans a2 subsidiary undertaking within the meening of -sestion 1162 of the
CAZOOE and any company whilch wauiﬁ b & sumnﬁraw umfemkng within g maanmg of
seition 1162 of Ihe CAZO0E but for aiy Eeﬁurﬂy subsisting over fhe shares it that: EOmpany
from fime to time

Subswﬂmw Bhares means- &l shigras prasent and fiblre: held: By the Chargor ir; s
Stibsidiaries {ln:;iudmg those: listed i m sohadule ¥ {Subsiduary Hharag)y

Treasury Transaction mesns any d&ﬂvatm franzaction entérad into . In Bonnection with
protectiah agamsﬁ, oF, b@naf‘t fror’ filigtuation i aitly raté o prE




1

Unpaid St means any sum doe and payable to the Finsnaler but unpaid by the Charger

VAT maans valis sdded tai ae provided for in the Value Added Tax Act 1994 and any other

tan of 2 slmilar natuee

Interpretation
{a} Unless & condrary indication appears, & feférence i this Deed fo:

1 the Financler, the. Charger, any Party or any other persen shall be construed
so.as fo.inchide. its. sucesssors in Hitls, permitted sesigns and permitted
transferegs;

(Hy assels includes present ant futurd properties, revenues and righls of every
: d@f‘&mpﬁm {including any grght it veceive such revenuss);

{ily & Finarics Docufient r any otier agresment of instrument s o reference to
~that: Finance - Document - or - other agreement or Instrument as. amended,
rovated, supp samamed arre&mteﬁ (hmwevﬁr fuﬁﬂamem;aiiw B r&plﬂaed

{iv)  indebtedness includes any obligation (whether incurred as principat o &s
mﬁr@xyj o the- paymant ar fepavment of maney, whethier ;:xrvatsagfst of fetiirg,
actat op mﬂtiﬁgenl

: {v}_ B perean muludas sy individunl. ‘peraon, i, Company, porgoraticn,
) Bovernment, stale or agency of a state o ‘any association, trust, joint veniure,
‘Bonsordium o partnership (whither or riot having separatis Hegal paigonality)

“ar.any other entity or body of any description;

(v} & regulation includes any- regulstion, rule, oficial dirsctive, request or

' Buldeling {whether or not having the force of law Bt i nothaving the force ot
Taw, ther being & type with which persons fo which i dppliss mmmmazrﬂy
Somplyt of sy goveriinantal, ‘ntergovernmental or .supranational body,
agency, department or of any ragulatory; seif-regulafory or other authority oF
it . . / A i .

Wiy & provision of law. is ‘s refersnce fo a provision, of shy treaty; leglelation,
registaticia, -decreg, order oF by—law and any secondary fegislation enacted
unider @ power given by sthat provigion, @ amemded -apied o ra-aranted o
reploced |whther with: or without inodification)’ wﬁe’cﬁw before or aftar the
date of tis Desd; -

ol atimeof day isw referance to Londdn tme:

fis) _sl@rlmg and£ shall be constryed ssa reference o the Il ourreny of t%m
' United Kingdom;

P edregnd € ghall he construed di o refercnoe to the sirgle curaney of
Participating Member States: and .

{xi)  dispose noludss any sale, leass, llesncs, transfer 6rioan:

by Clause and sshedile headings are for sase of reference only.

:iz_:}' Any wiord. fmporting the: singular shall inchude this plural and vice versa,
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H

(@)

& Défaul {othier tar af Everit of Defatit) is mﬂtiﬁuing W1 hag hut been remedied
or-walved: and an Evert of Default is continuing I has nc&'z baen walved, In t:amh
cages, by %’hﬁ saﬁsf‘amgﬂ af the Financlar

-Any -carificate pmwﬁaﬂ by dirgictol - of the Gham@f purslisnt -\ e terts of {his

Dear shall be gl withott incurting aany pErsriah inabmty

A term- defined in this. Deed has the same meaning when used in ALY n@t ces;
ammawlsdgamsﬁm or tsfher dﬁmmemﬁ zasued iirnder or Bn corniaction wsth g D@mﬁ

Thied party rights

Uﬂlasa precely provided 1o he mmraw i Eny Financa Emcunw;m A pbkesh whi i
riot & Party. has fio ight tndef e Contracts {ﬁ;ghfs of Third F‘asrt@es) Act 1928 1o
enforce orenjoy the bensfit of any ferm of this Deed or- eny otfier Finaﬁ@a Decirnent
isswed or enterad Intg whder 61 in: mﬁﬂaﬁtm Wit it

Unlegs sxprassly provided to the coftrary in‘any Fingnoe Document the: consent iof
sy person whi s nol a Party is'not required 1o rescind or wiry this Deed or. any otber
Einance Docurnent entered into under or in connection with i

Adrministration

{2}

{b)

Any raforence in this Deed; or any othér Finance Docutient entered inte undsr of in-
fcc:rm@s:ﬁm with- ity o thie makmg of ‘an admi infstration . trder shall be ireated as
“ricluding & refrence o' the appointrment of ar adm inistrator. under paragraph 14 by
e holder of @ qualifying. ﬂmlmg charge in-respect of the Chargor's assets) 6r 22 {by
the: Chargﬁr o the directors of me C?’iﬂ?@m’“} of. S{:E"aecsuie B 1o e Insolieray bt

198& o Aty steps taken fowsard siich sidar b apm:immem

Ay sférence Tn this Deed of shy other Finance Dooument entered into under or

eonmeciion with §, to makmg an ‘application, for an administration: m:lar by pe{qtmrt

‘shall: e treated as including a refarence to-making an admir nigiration apphcatmn tn__
e murt U Smhaduiﬁs B1 td the Insoivency Act 1986, appointing an sdministiaior

inder ‘paragraph 14 o 22 of that Sehotule, orgiving riotice under paragraph 15 .ar 26

of that Schedule of iRtertion to appoint an admm a’!;raiqf o any sleps ke towards

such appiication or notice,

Ihcorporated terms

The terms . of the Finance Documents and of any sice lstters rélaing to the Finance

Documents and the Secwred Obligalions are incorporated inte this. Deed 1o -the -extent
required for any purported disposition of any Secured Assets contained in this Deed to be &
valid disposition v accordance with Saction 2(1) of the Law of Property (Miscelansois
Praovisions) Aot 198Y,

Govenant 1o :E*&}F

The Chargor hsrahy jaimjy aﬁd severally covenant wath the Financler 1o pay and d&snharga-

e Secired Obligations whn they bamme duse for p&ymﬁrﬂ am:! dis.charg@




3.\?

52

33 :

34

‘Chnrging preavisions

Caneral

Al Seourity areaia& by the Chargm unider 1;1auses 3E {Fwst legal mcrgages) o 36 [Fidating
charge) inchishie &

{a}
{b)
(e

{8

& continuing security fiir the payment and dischaige of the Secured Obligations;

granted with Tull #tle tuarantss;

-granted in respech of all the right, tle-and interest (if any} present and. !‘ulmﬁa of t%w_

Ghargm'm ant to the relevant: Setured Assel; and

granted in favour of the Financier.

First legal mortgages

b}

o

‘The ‘Chisrgor charges by way of Tiest lapal martgage the F‘mpamm and all Premisss and
‘Fixtures on-each of the Properties.

.Am‘i{gm_mpnta

1a)

The Chargor asskons absolutely to the Finangien

b the'Relevant Agreements towhich it is a party including without limifation the

futl benefit of sach Customer Contradt enered into by the Chargor from ime
e i including: without limitalion, each Eligible Recuivabie, all ohiér bosk
amg. ﬂ&hm debts due m thie E:ha;rgm afid thele proceeds ur:d@r sach Customer
E&mram: and all other fights to receive all manies oW A hersafter dug of to
Beeoie du 1 e Charger under. sach Customer Contract and-all daline:
rights and remedies of the Chargor ariging under of in: connection Wwith each
Castmn@f Contract Lowther with tha hen&ﬁﬁ of all: gusarant@as. mdemnﬂiﬁss,
n«agmmiﬁ«ia lnstmments semnﬁxas e w:rrantleaa faker o raceived tﬁ,f fhe
Chargor of in-respect of whfch the Chargor has the benefit in conneciion with
sach Customer Contract entered Into by the Chergor from fime-to time; and

{1 the Relevant Policles to which s a parly.

The Chargor shall remein lable 1o perform all its obligations under the Relevari
Mrﬁmﬁhﬁs and {he Relevant F’ﬂimies

Notwithstanding the other lerms of this cleuse 3.3, péior to the ocourrence ofan Bvent

it Default which Is: pomtinuing, the Chargoer miy; suh}&@t o the otber ferms: of thie
Fﬁiname Dmum&ﬂ‘t& ‘coftinue o ﬁmmtse sl and any of s a‘i@h&s irter ang
Eﬂnnaﬂﬂm with e Relevant Agseements.

Firet #ixed charges

Ther Chargor charges By way of 'ﬁrsti_ﬁ‘xed charge:

Rz}

all'interasts gnd eetates ey Treehoid; leasetiold or comidrfiold propéry oW o
subsequenﬁy awned By it {ather Han any freshold, lesseksld . or mmmanhmm_
aropierty affactivaly chsrgad By wiay of legal mortgage wnider clause 32 {First lagal
morigages])and, in each case, the Premises and Fixlures on each such property;




35

38

b} the proceeds of sale of its Securéd Property and all licences to énter on or use any
Secured Property:

(o} the Benafit of all other sgreements, msfmmeﬂ& and’ ﬁghts ral fating to fts Secured:

' Property;

{d} all plant, wachinery, - welihes, mmput@rs tiffice and oflier equtpm@m Bl furrittire,
fumsahmgs, sy ;ﬂman! e ol whd any removals or mammem of tham; [together
Chattels) present and future and the beneft of all contracts, licences, warranties,
malrtenance contracts rafating lo them and any renewals and ;ﬁ_pi&ggménis'pf ther;

{e)-  the Subsidiary Shares togeifier with all Related Rights!

(7 the nvesiments ioether with 2l Relaled Hights!

(@) the Relevant Policies and any other insurance poticies from time to.time-and all
proceeds of ﬁ%&mz;_

Ry an book and gther debts due {5 the Chargor and el srocseds thoth collected amﬁ

' ‘uncoliected) mclucﬁmg without Eamftstmn it Eligible Redeivables {together Debts) and.
~alf vights, gusrsniéss, seourity or other ol at&rai it r%@%c& of the. Dabig for- Ay of
them-and tie banefit of ony. jﬂﬁg&m%ﬁi &f- irdet. tev pay-a aum of ey and wif rights

to sriforea the Debts {or any of them},

{it. -8l monies from tims tofimé standing to the oredit of sach Blocked Account’

iy 8l monies from time to fime etanding o the oridit of each account hld: by the.
“Chargar vith. any barnk, building . maty, financlal instituton or ﬂmer peisan other
than ary Blocked Account {each &n ﬂmcauﬁi}

k) all s Intallevtusl Property;

M. Bliits goodwill and unesilad capital;

fmp the Benefit of all Authorisations Keld of ulitised by it in cormsetion with its business or
‘e use of ary of s asssty anvd the régﬁt i recover and a‘EGEWEE mmmnmmﬂ
payabile In mwm of any of them;

i it vights Under ary hedging agrasment & a0y ather Treasary Transaction: amd

o) tthe extent that any assignment in clauss 3.3 [Assignments) s ineffactive 53 an
assignhiment, the assels referred o'n that clause.

Floaifing ﬂﬁfar-g&

Thits f,}hsargur c:harg;&s by way of first floating charge all #s assels and ermaﬁakmg whiarevar

tocated: kmth present. and fulure: ﬁiiwr thar iy ‘asdets effectively charoed By wav of iega

.martgaga of. Thed mharge or Esslgned under clauses 3.2 (First iegai morigages),
.{Asslgnmam@} of 3.4 (Flrst ﬁémt% charges).

‘Quglifying floating charge

This: Desd containg a. QUSFWH”‘;Q ﬁgatiﬁg chargs and peragraphi 14 of Suhedule R aof fhe
Ensnwaﬁcg At 1986 apnﬁias fen s ﬁuaamg charos craated hy or snar this Dead,
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4.2

Conversion of ﬁaatiﬁg-;ﬁhamﬂ.t&é-ﬁied charge

The Finansier may al-any Hee. by notice in wﬁtmg to ﬂ*sa Charggr vonvert the floating charge

wregted under cladse 35 {Ffaaimg chigrge) Into: & fixed . charge as ‘Tearnds any Flogting

Cﬁame Bisset st shall sg}mfy ity the motios 1

{8} ap Eventof Defeullis continuing: o

) ivi: the opinion of the Financier that Flaa!ingz Gha:g@ Assst isin dangarof béing seized
' or-any “egal process - or-execution 18 being enforced. against sl Floating ﬁharge;_
BEmat,

Automatic conversion of flaating charge to ' fixed charge:

If itinless pafmitted i wiiting by the Finandlar ot ﬁxprgssly permittad under. the terme of By
Finance Hﬂmmaﬁt}

) the Chargor mreates or atternpts o creafe. amy Securily over any of its Floating'
' ‘Chiarge Agsets;

(B} any person levies or aftemmpts to levy any dictess, stiachmant, execulion or sther.
lagal process against any Floating Charge Asset; or

{e}  anyeorporate action; legal procegdings or etfier groceduras or slaps are taken for the:
“iwinding e d rgmlutxm adrninlStration bk rwgamsahm of the Chargor,

the flosting charge created by this Desd will sutomatically and %mmﬁﬂlaieiy without fialice be
mw&rﬁa}d e & fixed charge sver the: relevant assets. or; iy he crcumstances desoibed In
claugs 3 acc} overall ofthe F!msting Charge Assets.

Small company moratorium

Whare the Chargor is an sligible mmpaﬁy within the meaning of pardgrephs 2 to 4 {lrm&uslva}-
of Sohedile AT 1o the Insoivericy Act 1886, then the ‘olitatning of & moratorium; incleding any
praliminary - decision, o Enmstrgafmn in terms of paragraph 43 of Schedule A1 1o the
Ensa?v»em;y At wﬁﬁ ahai o s the ﬂmaﬂng E:h&l‘gﬂ urﬁatsd by ihls Desd i s::rysza ise e

-'_a foeed @harga riar calss f&gmcﬁma whreh w:}urd riit mherwm ap;:!y to b ;mmsed ot this
: dispmsa! of itg wng:&rxy arid assets by the t:hazg»ar

‘Continking Sacurity

“The Se«mmiy consiituted by, this Deed shall be: cuntinuing security and shall rerain in full
fiioe and effect regardiess of any inlenmediat payment of dismarge iy g izhargm' of 3Ry
‘oiher person ‘B the whinle'ar ahy partaf the Séeued Obligations,

Rucourse

“The Security constinited by this Déer:

{4}, is in"sddifion toany oitier Security which' the Financler may hold a ény time for the
Saﬁumﬁi E’,}héugamm {ar S of thsm} aﬂd

By iy Be enfored witholt first having recourse to'any other rights of the Financier,
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5.2

53

6.1

8.2

7.

7

Neégative pledge
The Chargor shall not create or permit to subsist any Security over any of ifs assels,

The Chargor shall not:

{8} sall, ransfer o othenvise: dispose of: any of iis #sseta on-terms whereby they aré or

hay b leased 1o of recarguiret by It

by sell, transher orothienise dispose of any of ifs receivables on recourse terms;

_'{a}' enter into-any amangement under which money or the benefit of a bank or othar

ACHOUTEL TiEY hig apnli@d w%@ﬁ o made: st,sbﬁam fo'w comb Fiation of amums or

i} ety ilo arg b praferential sranperment having & Seilar effect,

in cireurnstanices whers the arangerment or transaction is dniered info primarily as a Mmathod
of ;aismg Einancial ndetiednass or of ﬁrsancmg the sequisiton of en; ass&t

Clauses 54 and &, 2-do not apply to any Securty o grrangement which is permilied by the
Fmaﬂme; nwriting or mpr&s&ly permitied uner thiems of sy Firiance f}mumem

Rastrictions on disposals
The Chargor sbell nol enter info 3 single Wensaction’ or 3 Series of transaclions {Whether
related or not)-and whether valumary ar mmiumary io sell, lease, transfer or titherwise’

dispose of any Secured Assets.

Clause 6.1 does riot épply o arsy disgasal which is permitied by e Finandier in wilting of
&mr&ssfy‘ perrnitted untar the ferms of Sy Eiranse Dootment

Further assurance

:'E’hﬁ Chargor -shall ‘promply do ail such acts end execute all such documenits fincluding
-asmgnmanis t*anafera miorigages, chargss, ﬂmims and ms’tms::ﬁms} o ke ?‘m&nc&m may

masar;ab&y sp@c&fy {and in such form az the Fipancier My reasonably- mqwr&} in favour of
the Firmscior or e ﬂ@mnee{s}

i’z&ji o cppats, parfest, protact, and maintain me Seourily eraated or ivanded Yo Yo created
.umiar or-eviduhoad By i Desd or for the. exarclse. of sy nghtﬁ pmvers @it
famedize oF the Finanicer pmwcﬁmﬁ hy o wmuaﬂt‘m this. m@eﬁ O by faw

“1h) to confer on the Financier Security. over. sy ‘operty and. assets of the. Chargor

Incated in any jurisciciion equivaient ar-simitar to e Security Infended  to be
“wonfErred b}g o parstiantto Ei":as E%d mﬁe’@r

o} FiE ay Emn‘t of Default i continiing) 1o facilitale the realisation of Hhe aﬁsats whigh

e, ar dre interided o be, the suhjezx i of the Seﬂurity cremed bsf o under this Desd,

The Chargor shall take alf such. action as is avallable 1o it {including making all ﬁmgs and
mgnstmuﬂms} Bs may be necessary fur the plrpose of the creatan; perf’aetcm EClaton o
maiftenane of any Sty penkerred e intended 1o be corfered o The Finaneiar by or
SNt to this Deed, .
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Any dusument required to bie exsouted by the Shemsr under this tause 7wl be pmpamx at
e ot af this Chargor.

Land Ragistry

Application for restriction

fa) fri- velation 1o tand and bilid dings siluated in England and Wales fitte to_ which 75

rasisterad of s to be teglstered &l the Land Rugistry, the Chargor consenis:to an
applicaion bﬂiﬂg made to the Chief Lang R@glsﬂar tor reglsimtim of & restriction on
he - register of m:i@ of ‘el present and fulure registered Feshold, lessehdid or
Cirimidahtld - pmpsﬂy of the E&&r@nr {and any unregistared repertios: subgec’:t s
mmraussnry first registration 5t e dstd of this Desd),

{b)  The Chargor confirms that so far as any of the Secured Property is:unregistersd,

such tand is viot afectsr &ﬁy any disclosable overriding | ifarests mthm e mearning of
the Land Rey imfraiion At 200z or tha’ Land Regiéiraion Rules 2083,

Tarking and further advances

The Firancier ls. %uh_mcﬁ t'the tarms-of the Fingnde Diacuments, urider an obl isation to make:
further advances o the Chargar and ihis seourity - hag beon mada F@r securning such further:
advances, The Financier and the Chargor by this Deed consedt toan appilicaticn bﬂmg made
fo the E:hzef Laind. Registrer by ‘Bhiar 8t of such ‘whilgation on the fegister of e gl
pmmrﬁ ‘dnd filure mgisiamd pmﬁeaty of: the  Chargeir {and. any unregistersd properies:
subject to comoulsary first registration at the date of this D},

Future property

¥ the Cheargor - asquires for rq&&nd& o acuiie) By rebliold o leasebiold or other nterast 14
propety after the date of this Dead i must

fad mﬁgfy i Flnancier immadiataly of such a@qulsimn or fiz tention 1o amu;m such

; pmpeﬂy*

'f;ii_i?} . izmm&ﬂa%@hr e reguest by e Finaricher and-at the cosl.of the: Chargor, ewacHts amﬂ-_
'_fﬁaér‘.@r i E“r@ Financier; o legal fartgage in favoer of this Financk&; ol suich pmpeﬂy
such forn 25 the Findncler may’ reTjuire:;

(o). obiain such consents as are required for the Security referred to'in this ol e 9

Ay -t the tifle 1o such Treehold of leasehold property is registerad 4l thia Land registry &r

r@quar&d o be' m regimemﬁ o v the Land Regisiry written riotice af the Bacurity:
“and

&) W applicable, ensure that the S&mmty s sorrecily noted in the register of ﬁati& Against

_Ehal ﬁﬁs a thie Land Regastry

Motices of agsigrments and charges

‘Retevant Adresmsnis

g} Trie Chargor sl givia ‘notice 'In_the: fofm spacified in part 1 [Form af - motice - of

assignment). of schedule 3 (Relevant Agr“eemamg} io - the nﬁz@r porticy (o each

11




10:2

0.3

)

(s}

Rislevant Agresiriant that the Ghargcx has assigned 1o the Financiar all its right.- mis-

andd interestin that Refevand Agreﬁmem

The Chargor shall give the notices rafened 1o in clause 10:1(a);

{i: i ihe of case of each Relevant Agreement in exisiencs 3s atthe daté of this
Dieed, on the date of this Deed; and

(i} in e case of each Relevant haresment: coming inte Bxistende o balngy
' ‘designated as such after the date of this Diosd, on the Jater of that aqreemaﬁi;
o ik axm%eme m‘ hein@ d&mgﬂaiﬂd # Rélavant Agresmsnt

The Ghargor ehell ise ressdnabis aﬂﬁewwm to-prosuri: that the remipian! of wach:
siich rictice acknowiedges: that notice in substantially the form speaf aict i part’ 2

{Form of acknowkedgement) of schedule 3. {Relevant Agresments) within § Buamess’
Bays of thet fiotice being giver,

Insiirance Policies

(@

(b}

The Chargrr shiall givd potics i the farm specified in part 1 (Form of notice of

assignment) of schadule 4. [Relavant Fm!scfes} for wach insurer under sach. Relevant.
‘Proliny that the LChargor has assighed, o the Fi mnﬁiﬁr aH s right, title am:ﬁ intarest in
‘st Relavanl Policy.

Thiss Chargor shall give the noties referrad 16 in clause '1'{3.2{_8?

i i the cale of vach Relevant F’ailic:y subsisting 4t e date. of this Deed, on the:
tate of this Deed; and

ity i the case of sach Relsvant Polity soming inte existence after the date of
iz Deed, on that Relevant Eolicy being put o rigk,

The Chikgor shail usé reasinablie endesvours o provure that the rﬁmpneﬂi af enh
such nollee acknowladges that natice in sub-;ﬂamﬁaiy thies “forim - specifisd in g:?.sart i

{Farm of acknowledgement) of schidule & (Rsﬁsmm Pulicies) withis 5 Businese Days
of that nidick being ghen.

Blocked Actounts

(a)

b)

The Chargor shafl give notice in-the form specifiad in part't (Form of notice of chargs)
of schedile 5 (Blocked Accounts) to the financial institition &t which sach Blocked
Aoanunt i Hild (if-guich §mam‘:ial ifstitition i ot g F’manc@gr} ii"a;at e ﬁhmgm s

erealéd u fiked chargs. over fhe halance standing 15 the cradit of that. Blocked

Areaint..
The Chargor shall 'give the: rictices refarrad o in clause 10.3(a):

i) i the page oF e Blockod. Moctoust Held by e Charger st the daie of this
Deed, on the date of this Dedd: and-

{ity ifi the ¢ase of o Blocked HAecount opened after the date of this Dized, on Hat
Blocked Account: being opened,

Thie' Chargor shall use rensonable. endeavolrs 1 procure that the reciplént of each.
such nitice E&kﬁ@W@ﬂg!ﬁ‘s that notice - in- subsiantially e foim. spedifisn o par 3

12
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(Forin of ackrowledgement) of schadule 5 (Blocked Accounts) within § Business
Days of that notice being given.

Charge over acceunts

{a) The Chigrgor shiall give idlice in the form specified in ;&ar‘z T{Fon of nofice of charge)
of schedula & m{;muntsﬁ to the ﬁﬁar&mai inghtution &t which each Atcount is held i
siich firiancial lnstilution is not the Finansier) that the Chargor hes created a fixed
charge over the batance standing 1o the credit of Hhat Account,

{3 The Chisrgor Wil give e notices referred o In clause Tda):

{fy  dnthe case of an Actount held by the Chargor at the date of iz Deed, on'the
-date of this Deed: ahd:
{iy  inthe case of an Account opened after the dats of this Deed, on that Agcount

belng openat,

el “Thé Chargor shall use ressonable endeavoirs i prosufe that ihe mcip ent- 6f egoh
such nigtice acknowledges Tt rigtice subgtantiaiy itk the form specified in parnt' 3
{Formyof ackmwﬁedgemem} of sehedule £ {Amamﬁs} withisy & Buamess Days of that
'natzm bemg gwen

Tangible acsele

Within: & Business Days of request by fhe Financiar, the Chargor will affi to, and. msmtam ina
wisthly plade of ench.of s Chatials smmf‘ad in-such reguest the value of which mmds-

PEO00, & notics in e fol ot Eaa“mr;s

*Moties of Charge

Thig & arid all additions it avd. &ﬁﬂ;fﬂary squipmient are subjset do.a fiest fived c?%mge in
favaiir of Indusirial Leriding 2 snd 12 IRy

The Chargor shall nol concea’, -alter or remove atich mtme or gartni it o be conéaled,
altersd ar remioved, '

-Register of Trade Marks

The Ghargor as registerad pmpr it Hirsby Hbpoints. tha Finsncier as iy agent 1o apply. for
the particulars of this Daed and the Financiers friderest in the inteliectual Property-afid” any
eithar or futire tade: marks o ras mark: applioations wgmamd g -tu.‘ e mgﬁstamc& in xm«

__umtad Kingdar the Hame of the: Ghargﬂr to bs made on i ﬁeg%ster oF Trada. Marks
urider section 25(1) of the Trads Marks Act 1@94 “The Chargor hersby agrees to execute. all

dociiments anhd forme required to enable sush parmuziara 1o Pe smmmv:i on. {hs Ragister of
‘T‘rat:m Marks

Undartakings:

‘The Chargor Undariakes to the Finantier in'atcordance: with this clause 11, The drdertakings
v this claise 11 sha‘ai rarhain in force during the aecurity Perlad:

4%
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(e}

{d)

{8

t

Real property

HAccess

it owdll. permid the Financier and such- person o parsons: g5 the Finahchsr shall
nominate at @l reasonabls fimes entl on reasonable rictice to enter orv any part of it
Seevrad Property.

Hepair

0] It shall keep s Secured Property n'guod and substantial repair and Sondition
“and dacorative order.

iy It'shall repair any defect or damiage to any of its Secired Property promiptly
#ihd i it Tails 1o do sorthe Financler may, but shall not be obliged to, dose.

Plansing

R shatl ot dooor aliow o ofmit B b dona anyihing wiich may infringd or conttaveria’

i Pfafmmg Aaots aftecting its” Secm*&d Praperly,. nof ma@k& any appﬂcaﬁm for e
grant of piammg penmsslm witkile the fsanlng of the Piannmg Aite witheut the. pHor
writlor consant of the Finensiar.

Planning directions

i Within & Busingss Days of receipt by it of any: notice of ardér {Direction)

s@wad on-or issued fo it by any iscal oF other authority’ fwkethes Under the

Blanning Atts or othersise) in respect of any part of its Secured Proparty; it
shall give ful ﬁ particutars of the Direction to e Financierand, If sb:requestad
by the Finandler, producs the mmz:ﬁm ar ' wopy of it 1 the Financier

iy 1 shall sdvise the Financier of il stéps taken or proposed to be taken by It

T five 1o time 1o comply with the termsof the Direction.

_{éﬁ’i}_ it shall fake sl necessary steps fo comply-with the Direction.

Ay It shall st the requiest of thie Financier (bul at the cost of the Ghargor) maks or

gcxm wilh the Fnanmer iyl makmg such mbjecii{:m ramaﬁematsmg Anain,
_aww ing- againgt orin Feaspact o any pm&as&t eontained inthe Direclion as
‘the: Financier -shall desm expadient in order to protect the Financiars

intarasiz.
Developrent.
{i It shall not carry out any development (38 definad I the Planning Acls) on

ary. part of its. Secursd. Properly without the. prior written consant of thea
?maﬂcﬁm

() Wshall ot change the usie of any part of s Secured Properly Withoul the
pHlar verittert dansent of the Firanicisk

Deposit of title deads

It shall deposit with the Financier- gl deeﬁs srid cﬂacumerﬁts o ‘MEE rﬁiatmg o in
Sesured Propery.
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14.2

{g)  ‘Cutgoings.

Heowill punctusiy pay and indemnity the Financier and any Receiver agairist il prasent
and folure renls. s‘ama e, SsseBamenty and. autguéngs of whmsmewm hatirg.
Impesed on or payable in respect of its Secured Propery or soy part of # or payeble
by e owiner oF Beckpler of i

() Investigation of title

Oy respingst by the Financier.’ it shall grant the Financiér or its advisers {al-the cout of
e Ehargﬁar} ai facilities within its power tt:l enable the Fi rsanwer of fis: aﬂvnsam oF
delegstes fo cary out such investigotions of 6llé 16 and enguiries Inte e Seturad-
Proparty of ofiber Seouréd Assalsag may be carled oul &:sz,f &8 ;;mdem martgagee or
nfhargeﬁ

(i} Notices

1Ewill ‘deliver to the Financier promptly & certified true copy . of gry ﬁtamurry ot gther
notice (qmimdmg any notics syl uhder the! R@gwl‘amw Fatorm [Fire Safety) Order
2005 and =l regulatmns‘ gmdanc&, measuras anc potices issued under it} irr respiact
-of the Secured Property.

Leagey
{a} Leaseand covenant compliance
frahali:

g serform all e s on it part contained in-any lsase or agresment for
‘ease undér which it %wcﬁs; ari interest | ha Sacured Property ar 1o wehigh ary
of Its Sectied Progery is'subject

il properly perform (and Indefminify the Fitancier and each ‘Recelver for any
-breach off any covenants and stipulations of whatsoever nature affacting any
of it Secured F‘mpeﬁy

(il not make any election or take any other Bclion S0 as to shter the freatment of
‘any Diecipationsl Usise for the purposes of valkie added

(W} not, without the prior willter: consent. of the Finandier, serve rofice on any
' former tenant under ‘any Ofoopetionst Lease. ender’ séctivn 172)of the
Landiord ahd Tenam ﬁCwmm&} Bt 1905 of on any gusranior of gny such

Tormer tenant urider seclion 17{3y o that ast: and

) immedistaly notity the Finaricier of any nefics received by it under seetion
46 of the Law of Property At 1825 o any procesdings corrrmedad or staps
tiskan &gamst it for thie forfeitine of sny lesse under which I haida art Inferest
e & Sacured P.rapm_w_

(6 Landlord's consent

if under the terms of any lease under which it hiolds “an interest in any Setursd
Property; the Chargor is not pesmitted o chidrge it5 Inberast in such Secured Property
without the consent of the Jaridlcird;

18
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(&)

i)

(it it uinderiakes: promptly . make an application for landiord’s consent 1o B
ereation of the fixed chiarge contained i clause 3.4 [First fixed c%mrges} ant
BnY charge io. be oreated Under clause 7 I:Fumﬁer ‘ageuiance), shall uea sl
regsonahle endeavaurs th abitain such corisent a8 Soon a5 possible and shall
keep tie Financier informed of the progress of its n@gahaimns wAth soch
Eandl»urﬁ

W) Bubjest tocleuse 11,20B)H):

(A} né breach of any representation in tiie Finense Documints: shall
gt By vidue of the ‘Chargor's falire to have oblaired sueh
fandiord's consent; and:

{8} ifthe landiced indicstes in wiiting that it proposes 1o commenice, or
'mmmam‘:aaﬁ an action of foifeilos of the | iense, the Financler shaill
reladse from such fxeg charge, the Chargors interestin e tease:

i) clause 11.2(b3ii) shall only apply where the Chargor has eomplisd with its’
' o igations wrtdm glause 11 Eih}(a} bint the Al hag: net. v the: cohseit.
: raquafsiess ni’ it

(W) upon receipt by the Financier of evidence i wiling of the consant of the
tandlord o the creation and existence of the fied charge over tHe Chargors:
interest i euch loage, clauge 11 2(b Y shall cease to apply iti Feﬂ;’mﬂi of the :
relevant %ea:ure{f Peisperty,

‘Mo variation 16 Tease

it shall nat witkigiit the girior written consent of the Financier alter or vary o agres t
alter or vary e tmeme ol any lasse wnder wiildh It hoids eny Secured Property or any
fease to whmh any Secired Property 16 subject.

“Nosurrénder of fermination

ft-ehall not withoul the prior written conzant of s Fibsncier surrender ar otherwize

terminateany lease under which it holds s Secured Pmpeﬂy of terminate, frm@t o
acoept & sumrsnder of ary iease:ib which any Secured Pmpmy s siibject,

Compliance by tenants’

i shall use rodsonable endeavours to procufé thal each tefant under an

Decupational Lease complies with the terms of ihat Dooupational Laass,

Lease or right fo sccupy

Tewill fiot without the: prior writter consent of the Finencist

{i¥ grant-any Tease o tenancy of exercise any olher power of lasing of the
whicle or parf of Sny Secured Property: o

i} grant amy person any conftactual ficenos or the r;ghi m oLsuRy any Secured
Frroperty oF partwith possessionof i,

3]
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\g)

Eorfellure

i shall not do-or permit anything which may render any lease or sgreemant for jlease:
unidher whmh it hiolds an iﬂi&}é’&ﬁ‘l i & Secured Property, or 1 which the: Bécuret
F’mmﬁy is Bubjest; ;miﬁie te forfeliure of otherwise delerminable.

Ghatigls.
{a) It will keep ali Chaltels comprised in its Seoured Assets | in good and siibstantial repair
and in good working order af’rd mntk[imn
(b} i -shall repair any dafeet o ﬂamage 1o any ot fis Chattels promptly and ¥t fails to do
- sotheFinancier miay, biit shall niot be obliged 16, do so.
ey It shail, oi the latar of the date of this Deed and the:date of deauisition by it of the

- relevant Chattel, deliver 1o the Financier ail documents of fille: realatmg fo it Chatteﬁs

Subsidiary Shares and Investments

(@)

)

{el

-

®)

S e later OF

{1 e date-of this Do arid

(i ‘the date:of acquisition .of those Sibsidiary Shares, Investments or Relatad.
Rights

It shail;

{R) defiver to the Finandier sl certificates of 8lle and other decuments of
title or evidencs of uwnsarahm iy fEspEet B its Eubsidzary “Bhares o
Invesiments and the Relsted Ri ghis amf

B} Saliver o the Fmamm sy irgnshar deements (with the. Fraviglaras
' left blank} or eny ofher doduments a8 the Financier may reguire r
cthefwise requesf in respecy of those Subsidiary Shares, Investmnts

antd Relsted Mg,

Ll sy sleps are {aken to enforee the Securty crested by or under this Deed, it

shall ba Eﬁﬁﬁeﬁ b a‘ecawﬁz and fotain afl dividends, . dvstr‘zbutim& and mﬁher mcmaes
receabie in respuct of its Subsidiary Bhares, lnvesiments and Related Righits:

It shiall riot exercise it voting and vther righls i respect of its Subsidiary Shares,
{nvesimerts and Relstod ﬁ:gms rt-& manser which s likely to-be prejudicial o the
nterests of the Financier,

it shall make all paymenis which may become due and payable il réspect of any of

its Suhssdiary Shigres, Envas?m&nm and Related nghm I fails to-make By such
payments. the Financier ay buit shall not be obiged 10 make siich payrment o

behall of the Charger. Ay Birng s paid bythe: Financier sfish bs repayable by the
Chargm to the Flrancier on demand and pending ‘stich: repaymant shall constitute
part of this Secived Dbligations.

it: shall remsin Sable to observe and parform all of thes condifions: and bbligations
asssum@ﬁ by it i respect of its Eubgidiary Shaws, nvestmants and Felated Rights

1F
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).

and the Financler shall not be: required to. perlcery or TUHI any bl ligation: of: this

Cha;gmr iry respect m‘ any Subsidiory Sheres, vestmerits o Raia%@d Rights,

W shiall comply with ‘any notice served on'it nder CA 2006 or pursusn t'the articles
of associstion or any other constitutions! documient of any relevent aﬂftny ir-respoct of
of In sornection with the Subeid ity ‘Shares; Investments or Relatad Rights and. will
gmmpﬁy pmwdua o the F‘maﬂﬂéﬁr & copy of that rindice.

it ghall englrg that rioris of its Eubsujmry Shares afe converted into uncertificatied
form without (e’ srar wittsn consent of the Finansler:

immadiately on convergion of eny of its Subsidiary Shares, Investiment or Relaled
Fights from o certificated 1o an umﬁﬁﬁ:ﬁmtﬁd forrrt, and-on thie abuuisition by it of any-
Subsiciary. Shares; fnvestments or Ralated Righits i an uncertificated fmm% at shall
gwa such' msfmmlms wr mracmzﬁs and ‘take such olher sleps and enter into- siich:
dmumnmit@a an e Financier fvy - require in drder: i pmmﬂf o préserve
Sacurity mtmd&cf 1o be created Byl D@ﬂ:ﬁ

Insurance

{al

{b)

e}

iy

Hshall effect and maintgm n &form: and amount snd with an ihsuranice company. or

_uﬁmerm&rs améptama 1 the Financier; such insuranpe o and in respect of iis:

tuisiness and its assels as the Financier considers a prudent’ bampany carrying on.

“the sama or substantially simllar business s the Chargor wuu!ﬁ oot

It shail promptly pay &l pramiums and de all other things necesesiny o kebp all of the
poliches Of ingUrsnee inwhich it kae ar inlarest 10Ul Tores and effast,

I ahall sngiire thal

{:Ej- ‘thie name of the £ ngnc:im' be ncted on. sach’ ;:m?my of insurarite as morlgages
-andfirst loss. p&yseﬂ

) each policy ‘of insurance shisll contain a standard mortgagee clause wheraby,

|Nong: sther things, the Insursnce shall not bie viiated or-avoidsd as. against.
& maﬂgag@% ﬁ@m%hstandmg that it coubd aﬂwrwéaa be sp against the
Chargor: and

(i) ‘each policy of Insurance shall confain & grovision to the effect thal the
ifisurance shall not be mvalidated 55 aga irist the Financier for nar-payment
of any premium doe withow! e insurer first gmﬁ@ to the Floan er not Jess
’Eﬁan M {iws written rmtm

Wghall hot do r permit to be done anything 1o render the insurance void of veidabie.

I#the Criarger shial B in dafacl of aﬁeﬁing@ of ma}masnmg insurances or in produsing

Eny stk policy o receipt to ‘the Financier on demand, the £ inaricior may take oyt or

ranew suniistrsnoes: iy any sum which: the Flancier gy think, @med:em Pt
reonigs experided and cosis Ificurred by the F’fmaracier pnder éh;s provision ghall be for

.me acoolmt of tha Chaargeor

Sibject to any statutory of contractual r‘@%ﬁ'l’{ﬁhan arising bafore the dite of this Dead,

at tharoption of the Financier any procaads m* ms;mmza shall be appled fowards the
'mp‘eaymmﬁ of the Smured thgai‘ms

i8
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{eh Subjact io clauge: 11,500 above with the' m‘iﬂr wiitten consent of the; Finzncler, all
proceeds of insurance shall be applied towards replacing or reinstating !hﬁ propecy in
msmm s;f wmch the :;lfmcis aw mc:mvad

{8} Wshak gﬁmm.}ra that there is gl 1o the F inanisr voples: of the insurances i wihich ¥
hiag an ifterest, and such other ififaermation in cannection with therm as the Einancler
may_ m&smab?y raqui_re Awiy m;stri{y_ the Financler in wirdking of af renawils; miateria)
varigtions and cancellations of policies miade or, to its knowladge of i, threatenad or
petidirig,

Book arid other debts

{a). It shall ctllect, realise and otharwise deal with the Debis strictly in scoordance Wsth:-
the terms of the Faak ity Agreemam

{h} Wshall not setoff, posipone o release any of the Debts ordo or eriit 1o do aﬁything-.
'whsah friay datayor ;aregudrca fhe full retevery of @l Debits withaut the prioe writheh
consent of e Firsifiaier,

General

i E?EEH niot doof tause or-permit to-bie dong anything which ‘may in any way materially
depretiate, jwpardlsa o cherwiss preju»dca the valus to the Financiar of the . Security
created by of unider this Déed.

Power to remedy

i the Chargor $ails b cormphy with any of e ummﬁkmgﬁ set oul in clause 11 (Undertakings), _
it shall allow-and frevocably aulborises the Financier andior such parsons as |t shall

gt %u Tk stich ‘aglion on 4s behalf a5 shall be recessary (6 ansure tat it z:nmpizas

with thogs undertakings.

If ihe Ghargor fails o perform any nhllgaaﬂnﬁ or other covenant aﬁ@rﬁmg the Sartrisd Property

G emer Sanumﬁ ﬁ%swi the Charglr shai gaermt e Finar:mar el agmm amﬁ sontractors:

£:3] to snter-on the Secured Propary;

{b}: o comply with or object to'any notice sérved’ on the Chargor relating 1o the: Secured
-fPE"c:?nﬁ%&ﬁy ar other Secured Asset; and

ol to take any -action the Flrancier may reasonably. ponsider expedient to prEvent or
rerigdy amy bmam b ang Euﬂh i@rm ar- o mmply ‘with gir m&ajaci b mey slich nsﬁtm

The Chafgor shiall within:& Bosiness Davs of demand indemnify: the Finaheier ‘againet any

et loes o liahility incorred by Win iaknﬁg any of. Yhe stape refarrad to in this clause 12

‘Becurity power of attorney

The Ghaagﬁr‘ by way of weciifly, irevacably ‘and severally appoints the Finarcler, each
Recalver and anyof thieir ﬁ&iagatas of Bithe deﬁagstas e by s sliormey o takie Ay et
which the Chargm s -obliged 16 take Under this Deed, The Chargur ratiflas and-confirms
whatevar - any atomey does or. purports to do puraumi to s ‘appcintment under this
wlouss 13

4§
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Enfoicement oF security
When security is enforceable

On-the cecarmance of any Event of Default which 5 confinuing, the Setiniy treated by and

wnder thig Deed s ammemateiy erefﬁmamﬁ

Adts of enforcement

The Financier may, 8l its abgoiute discretion, at any Ime after the: Secufity: sroated’ by oo
:und&r this: LDeadis enforceabils:

{ay anforcg gl or any gart of the Securly treatell by o Under thig Disad B any madiner Tt
sees B

{h} exercisé its rights and bowers conferred upon mortgagess by the Law of Propery Act

16005, as varied and extended by this Deied, ‘and ragh?s and powers mmferreé -1
Réreiver by is Deed, whether or not it has’ taker possession of appointed. a
Recewer tis sy iﬁf the Smmmd .éu;s&ts

{c]  appointa Recsier fo alf or siny part of the Secured Assats;
() appoint anadministratorin respect of the Gharger and take any sieps ti do 567

(e) -exercise its power of sale under section 101 &f the Law of Praperty Act 1025 (s
.azmendeﬁ by s Daae:ﬁ} or

fi I parmitted by law, appoint an adminigtrative recaiver In reéspect of the Chargar.

Right of appropristion

o the sxtent that the Seourity srested bry s Deed constifutes 4 ™ “security financial collateral

arrangiment” and the Secured Agsels constilute: Mirantial eoltateral® for the. ;:mpmm of tha.

Finanisial Gmﬂam Arramgemwtﬁ iMc: 2} Rﬁagufasi ars 2003 {Raguisat s, this Fi inancier shigl

have the right 6n giving pricr Aétics 1 -the Chagrgor, at any tme - after the Securty becomas

‘enforceable; fo approprisie all ar any p@rﬂ of those Securad Assets in-or wards dizghiarge of
“the Secured Obiigations, The Parties agree ihat the value of the aapmnrfataﬁ Sacursd Asgets
shiall be, in the case of cash, thé armount of cash appropriated and, in the case of Subsitiany
Shiares and iwestments, deterrined an thie Finsncier by references to.any -pbiliehy aneailathe

marked: price. nd, in-the abesenoe - of which, by siuch.other mesng ae the Financiar {ac:%:mg

reasonably) may select including, wrm@m lieiation, ah md@pgndeﬂt s;am&tim For this
'ﬁumﬁ% & Ragu%amm 13{1} of ihe Regu alfomg, g Ghargm agracy tha!t Bny  suck
.dﬁmrm%m&aﬂ by the. Financler will constifute & valuation "ln e mmmem}ally regsonable

rranne

Statutory porars - general

{a)  Forthe purposes of il powsrs implied by statute, the: Secured Dbligations are

‘doeried o hava Bévore dise and payable on the date of 1hiE Degd.

:gbﬁ.- Swclion’ 108 of the: Lew of Broperty Aot 1925 and’ section 83 of the Law of ngjady

it *1925 do riot app@y to the Security constituted by or unidar. this. D,

{ek The statutory. pawers of leasing conferred o the Flnancier are ixtended so that,
without the feed fo-eormply with any provision of section 99 ar seitian 100 of the Law

24
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of Progierty Al 1875, thie Financier s empowered to lease: and make: agreements for
lease ata premium or oiherwise, scoept surrenders of leases: ared grant nf:ﬁiﬁns af
wary of reduce sny Bt gl&yﬂblﬂ urider aﬂy legses or Bhancy amemems ag it may
thirt ’EI_I

() Each Recsiver and the: Finanhcler is snttled o alf the- rghts, powere, ;zrlwifagas and
immunitias conferred by the: Lawe-of Property At 1825 am& the Insolvenay Am 1986
an mostgagess and Receiers

Contingencles

if the Finandier enforces the Sesurity mﬁg‘t tuted by or under this ﬁe&c:ﬁ at & time when no
amourts are dus fo the Finanaier but =t & fime when amounts may o will besome so due; the:
Financiar {or. the Recelver) may pay the: proceeds of any recoveries sffested by it it gn

infrast bear_afng SUspenas atcolint,

Miorlgages in possession - no liability

Maither the Financle: tioraty Becsiver will be liable, by reason of entering into possession of
& Secured Asset; to account as morlgagee in possession or for any loss on realisation or for
any default or emission for which & mortgeges i possession might othenwise be liable.
Redamption of prior mertgages

Al-any fime afer the Security created by of under this Deed has become enforcaable, the-
Financier may, af the sole cost of the Charger (payable fo the Financler an demand) '

t;ﬂasﬁ -redeem any: prior form of Security over dny Secured Assat; andior

~{bj firgiewre e transfer of that Security to liself, anidior

{c) sailfeand pass {ke seosunts of 4y priof morlgages, cﬁarge:a ar eficlimbrancar which
ance so Settled and passed shall be conclusive and’ hiﬂdfng o the Chargor.

Subsidiary Shares and Investments — following an Event of Drefault

REY W Event of Default is continuing, the Chiargor shiall on rediiest by the Financler:

A deliver o the Financher such stiock trénsfer forns or offier ranster documents
as. the' Finencier may reguire 1o enable the Financier br its. norines op
nominees iy be registerad as-the owner of, and to. obitain legal and bmﬁéﬂt’
e to. the Subsidiary Shares. the anmﬁnmts BREOE - R@fa&&d Righits
mfemd 1o sl r‘equas%

{8} provide to the Financler cerified copies. of alf resolUtions: srd alfhorsations
approving the-execution of such hansfer forms and Tegl stmfmﬁ of ‘such
ransfars as thig ?u“manmar may raasonably reguirs,

{iily:  probure sl esch such ranster Js plomplly rEglsteréd By the relevant
company ar ofer sntity;

Y procuse that immistliately -on - thelf Tssite; all share cerlificates: or other
dosuments of fife-in the appropriate form, in respect of the relevant
Subsidiary Bhares, Investmerits andior Related Rights, ave- delivered (o the

bt
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(c)

td)

Firiancler in'sach case showing the regisibred holder a8 the Finandler or its
Harminss b nomineed {as applicabla); and -

(v).  exeroise all voling rights in respect of its Subsidiary Shares, Fvestments snd
Ralated Rights only In accordance with the irisfructiong mf tha Finsmier.

A any fime while an Event of lefault is mmlﬂumg the Financier may complete. any
zransfm* ﬁmm@niﬁ Feld hy it i regpect of the Subsidiafy Shares, the Irvestments
andiof g Related Rights in tavour of tsell or such olher person.or nmme& asit
ghall select.

Atdny time after the Security created by or under this Dsed has: bacome enforeesble,
thé Financier and. i nomines or nominess may sell all o any of the Subsldi iy
Sharss, Investmants or Related Rights of the Chargor in any -manner permitied byj
Fawe aind oy such. termg as the ancsm shall in fle abs@m{e disoreton delerming,

I o Charghr reteives ‘any dividends, distributions or athier moriee iy respact of itg

-'Sabgidigry Shamsn iwestmem and Relatﬁd Fights a& & time whem this Finanicier has
“PAdE & refusst undar séause 14.8(8) br taken any ‘steps 1o snforce the Security
-creatéd by or under this Desd: urider clause: 143 {ﬁm&s of-enforcement), ‘the Chargor

shall émm@dmﬁ[‘y pay such siims recelved directly 1o e Financler for apﬁlmaﬁmn i

:mwdanm with clause 17 {Ap;ﬁ camn pf inniss) arid- shaid hild. aé gteh sume on
frust for ihfa Financier pmdmg payment of tham o such sccount as the Financler:

shall dirent.

Receiver

{8}

1)

©

“Appointment of Receiver

{ia Atany fime after any ‘Becurity created by or under this Deed is enforeasble
the Finesncler may ag:;mim a Rataiver torail or any part of fhe Secuned ﬁﬁ%@};
in grcordanie wifh #Fa@%: 14.24c) {Ams of enfamemem}

iy PRS- rﬂqueﬁ!&d i wrmng By thiey Chargor, withoul fupther adtice;
thie Finaricier may appoint s Recelver to.all or &y part of the Secured Assets
as If fhe Financier had become entitfed under the Law of Property At 192510
sxercise ihe power of sale conferfed unde\r i Law of Property. Aﬁ‘: 4825,

Any Retsiver appointed under this Diod shial be the agent of the Chargor and the

Chargor shall be solely respensible for his acts or defaults. and for hls ramuneration
and liable on eny eontracis or engagements made or enlered Into by him and in no

cireurnstances whatsoewer shall the  Finapcier be: Ty any way rsspmsmle for any.
miguinduct, negligente or default of the Rateier.

Wherg fhe Chargoer s en eligitle campany within. the. msaning ar paragrapns 2 to 4

{ mclusiva}l of Brehedule AT o the Insoivancy Aol 1888
il ubiaining & moratorium; or

(‘ii} aﬁymmg dore with. & view o ::vmamwg #  micetorim mf:iuﬁlmg ahy
praliminary decision or émasn@amﬂ ity terms of parsgraph 43 of Schedole &%
tix thia §ﬂso§vem:y Aot 1988,

2z
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shall rel b graunds for appolatment of & Reselviar,

Henivisl

The Financier may by writter; notice remove from. ime to ime any Recaivir difipintad b it
{subject to.ihe provisions of section 45 - of the insﬂl’e.rsnv;y Adt 1988 v the chse'of an
mdministrative mf}EWEf} amf whanav&r I may ‘daem sppropriate, Sppoit & new Receier n
the place of any Receiver whose appaintrent has terminated.

Powers of Recelver

(a)

1)

le).

(@

Geperal

(i In additon I those conferred by the Law of ‘Property Acl 1925 on any
Recatver appolnted under that Aok ascH Rebelver has, and iy ahtitted in:
.m&rmsa all of the rights, powers end discrations setout iy @“:[ﬁ Clayise '153

(i} Ifthereis more than one Receiver hoiding office at the sare firie, unless tha

' ﬁnﬂammt awamnng i states: amerwm each Rateler iy exemige all ot
the mwam conferred on & Recsiver unider s Dsed or unider the Frisohveniy
et 1086 m&wsdu&ﬁy and 16 the exclusion ot any other Receivers:

_(E%‘E} ‘A Reoeiver of the. Chargnr Has gl the rghts, powers and discretions of ar
adminiEtrative receiver Unider ths Insalvency Mot 1086,
(WY ARecehiar may,in the name of the Charpor:
(AY b all pihet dete and things which ke miay wonsider ‘expedient for
realiskigany Secured Asset and

{B)  exercise in relation to wny Secured Assel all e gowers, althorifies
and things which Ne wolld be capable of exercisidy i he were it
absolute benaficisl ownar,

Borrow money

A Heogiver may. raise and Borrow money {mihm' unsecurad-tr on the seturity of any

‘Swecured Asset, a:tﬁer i pitiority to fhig: sammy costituled by this Dieed or mhewaeﬁ

o Ay terms azjd faer whataver pumfmg whlch Be thinks L Mo ;ﬁ%ﬂﬂ lending mat

'munw need engiife a5 the propratyar ;mrgmsa of the exercize of that POANEE TF 10
shetk e application of any money so-taksed or Horowed.

Carry on business’

A Receiver may. carry on the business of the {:hargur 88 he hitks: fit and, for the

avbidarioa o daum & Recaivar . agg v.for such Authiotisations as he considers in
his absoluie disoretion s@ﬂrapnate

Compromise
A H&G&WE&’ may Sattla Ed_[us‘d refez’ m arhitr:atmﬂﬁ cnmgmmm and armnga amﬁ

ctaam E‘ﬁ be a &Fadltw t}F Hma Charg»ar or. reéaimg irt- argga wsy bcl any SEEUF@E' AE&&E_

23
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{g}

®

i)

Y

Delegation

A Reteiver may delegate Ris powers in acoordance wilth slause 16 {Delegation):

Emplovess

For-the purposes of this Dasd, & Recsiver as he thinks sppropriate; on behalf of the

Chargar or for itsell as Receivar, may:

1 appoint and dischargs mandgars, officers, egents, Sccountants, servanis,

workeien and olhers upon such tenms ss to remuneration or otherwise a5 he
tnay ik proper; and

{iy  dischargs any such persons appointed by the Chargor.
Lowses

A Reosivar may et ‘wiy Secured Assst for any frrn and.atany rent {with o williout s
wemium} whilish hethinks proper and may mcagata surrender of any léase of tena ey
of any Secured Bssets on By s which he thinks Bt (ruiuding tﬁe paymam Bf
money o g les$en or tenant.on'a surender),

Legal sctions:

A Revsiver may bring; prosecte; ‘enfcs, defend and abandon all asﬂmg auiis; arid
-proceedings or submit to arbitralion or-any form.of altermnative. dispute resolution in the:

name of the Chargor in: F‘?ﬁiﬁil@ﬂj to any Secdred Asset ashe congiders: expediant.

-Possession
A Receiver may take immediats possession of, get i and collect any Seeured Assat,

Prolection of assels

A Receiver may, In each case as he may think ft

i ‘make gnd effedt sl repairs and. insurances and oo all other acts which the
Chargor might de in the ordinary condus! of 18 biisiness be %‘hey for ther
presaction o far he immoverient of the Secured Ammmis:

(i} commence andlor complete any buitiding operations.or the Secured Property
or other Secured Assel; and

(iy. apply for and maintsin any planning permission, bullding regulation approval
o any tther permigsion, congadt or licenice.

Receipts

B Feoeiver may giva walﬁ reeisipls for sn moniey-and exscuts ol assurshices s
thirigs which may bié ‘expediont for realising any Securﬁﬁ HAgzat

Sata of assets

A-Recelver may sell, axchiangs, eonvert Inld minries and realise any Secured Assst
Exyr pu!am sbietion or private confras! in &Y ran ier md o any terems which hie thinks:

&4
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wroper. The carisiderabion for any such transaction may donsist of cash, disbenturs o
athier cbligations; ‘harss,. sioek -of other valuable consideration and - any suth
sonsideration: may be payable noa fump sum or by instalments spread over such
oo a8 he ﬁxmka fit. Fﬁ:-cituraa snd sny plant @nd maﬂhmwy annexsd m smf ;)aﬂ of
e Secursd | Pmpaﬂy mmf be severed - and sold. ‘separately from lhe propery
cortaining them without the consent of the Chargor.

Subsidiaries

A Recalver may fm’m a Subgrdiafy o the Chargar and Yransfer o that Subsidian sy
Seoured Aﬁ&e&

Diasl with Seciired Assets

ﬂ Re&e‘wer may wzthrﬂut rﬁﬁmchm SEE[ kst o leas;e or conaur in &@i;ng, ettmg ar

"teﬂam:ies vsf Hr gram ﬂ«pmns md Iicemes mref o mthe:wigﬂ d:spase of or deal w;th
all oF sﬂy gstaﬂ ot the Secured Astety without being msgﬂn&i&:iﬁ for loss of damage,
-&ﬁd s thal any sk sale, Tease or di isposition may be made Jor-cash payable by

ta"ks;t:-zﬁ?“ﬁeruf:,s1 sty stockoor ﬁthar bt oibif igations or for shares or securities of andther

'mmg:saray m ofbier va uatﬂa mnssdamnm The Receiver may fmrm ‘and pmmﬂte or
_mnc:ur in Eﬂfmmg B’ ﬂrs}mfﬂmg : ﬂﬂmnany “of ‘sompaniay o ;mrmasa fnags,

loence of nihermiss ACire interests in all orany of the Secured; Hmnets or othensize,

afrange for such compdnies o trade or ceage to trade and to purchese, lnase, litenza.

oF otherwise schuira 3l or any of the Secured Ausels on such 8mis £t conditions
whather or nol inciuding paerient by insteimenis sosdred v a,msawrad 45 he rigy

Hhink fit

Voting rights

A-Reseiver may axenise 8l voting ard: vther ights attaching 1o the Invesiments,
Bubsidiary Shares, Related Rﬁghtsﬁ and stocka, ‘shiares and oiher securities nwnea:l oy

the Chargor 806 comprissd In'the Secured Assets In such maniier a5 be sy ik il

‘Becurity

& Receiver may: riachery Ay prior Sewn‘i}r and. setile and pass e scoourits:of thé

person entitied !ﬂ- the prior ﬁ&wrﬁy s it any am&mt& S0 séttied and passed shal

{su;bj&ﬂt 1o atiy msniﬁmi wrory be contchusive and b:m:irsg or e Chargor and the

'mmﬁ&y S0 paid ghiall b desmed 1o bean &xﬁ&ﬁﬁ& ﬂf&{:‘sﬁﬂ}" ncuirred by the Reaeav&r

Hoguire land

The Recsiver may purchase or soquire any land and purchase, acquire or grant sy
Intareatin'or right over 1gnd.
Development

A Receiver may implement or continue the development of:(and obtain ‘all consents
required im connection therewih) andior z‘:t:ammsm any Wtf:ﬁmgs ar Stﬁ,&ﬁiﬂfa& o, arsy
teal propaiy citnprissd f;hse Senumﬁ Pm;mrty s do il ek and filngs incidantal
1 the Secured Properiy.
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161

6.2

¥

174

173

{8)  Landlord's obligations

A Raceiver may on bishalf of e Chargor: and withoiut consent of or fiotice to the
Chargor exercise all the powers confrred on o landiord or & tenant by the' Landlord
and Tenants Aots, the Rents Acts and Housing Acts or any other lagmlmi::m Froiii ire
T T ify force in “any rélevant jorsd chion m;aziﬂg t0 renisor agriculfure i respett of
any partof the Secured Propérty.

i Uncalled capital
A Receiver may mske vally mndzmna by G unmndmna fly -are the members of the
Chargor n respect of uncalied capial,

3] Incidenial matters

A Recahor gy do 8l other scts: and thirgs including without iritation, s sigring are
sxecufing all documents and deads. as may beoconsidersd 3:;3,# thiz Receiver to be-
incidental or conducive i any of the mattars or powers lisled here or granted by law.
g nthwm ar‘szﬁanmi or mnducwe tc the gjmgé@"mtmﬂ mpmvamam of reafisatan of
the Securad Assets and to Use the name of the Chargor ok alf &h@ purposes get out in
i clevss 18.

Remuneration
The Finartier may fram tima totine fix the remunerafion of ahy. Recaiver sppointed by it

Delegaticn -

“Thie Financier and any Receiver may delegate by power of attormey or i any othier manner all

or any. of the powers, authorifies and diseretions which are for the time being exercisalbite by
the Financier and the Receiver (as appropriste) under %hzs Dreed. o any person o persans as

it ghall think fit. Any” suu:h aeregatrm miay bie rads upo such térms and cands Hicris {iﬂdudmg
e pmfarm satbidel egate} as the Finander and Receiver (as agpmmtatej gy Fhini e,

The Einancier-and any Raceiver will net be liable or responsible to the Chargor or any other
person for any Eﬂs%&s, Kasbililies o menﬁea ghising fmm zevy at, rdaffauit ormission o

‘miscondict on lmﬁ parf of any delagate.

Application of monies

Sentions 100(8) and’ {8y tAppointment, pewers, remuneration: and dutias of receiver} of the

-Law ol Fn;g;«aaty‘ e 1525 sha%é Tt apﬁiy tu 8 He&ew&g appammﬂ unider his Dead.

Al monies recgived by the Finandier or any Recever under this Deed shall be applied in

a@mrﬂame W?thz thia termig of the ‘&nhafmdﬂor Dt ant a;:m ligd in dischirge of the Seeured

' Bt»«]sgmimg shall be appliad 1o the Secured Dbirgmmﬁs in-such srder-as the Financer miay

determine..

Yha Franclarand any Receiver mdy plate any maney received, racwemﬁ o réalised

_pt;rs;manﬁ ‘te this Deed irian mﬁeres% bearing susgaemse aﬂaawﬂ #rid iy retafn {hie sk for

iy pariod a8 it sonsiders axpgmam withiodt haviﬂg; any a&b%@a&m to- apply the same or any
partof it it or lowards dischargs of the: Secured Dhiligations.

26




8.2

18

189

182

193

i)

i}

2t

%42

22

.Msr&;:m it

‘Remediss and wabvers

No'faiilire 1o exerciss, or any delay in axarcising, o the et of the Finander or any

Hoceivbr sy right or ramed;-f under this Deed shall aperate as & wakver, nor shall.any single
orpartial exercise of any right of remedy prevent any furiher or other exdroise o the exarcise

ot ary ather ﬁgm o ramedy Thig rights gy’ mmadms provided in this Desd are cumulatve
and ot exclugive of any Tights or remetiss provided by i, .

A walvir given or consent granted by the’ Financiar under this Deed wil be sffective only if
gw&aﬂ in writing and mar*z s:m%y e thie msmnca and for the purpasd.for whick i gw@n

Protection of third parties

Mo person {including pumhas;er] dealing witli the Finsncier or 8 Haceliver or its of his agems'
has an obllgation fo snquire of e Finaficier, Récaiver or athars:

{a)  whether ihe Secured Obligations have become payable;.
b} whether any power purported 1o be sxercised Has bacome exercisable;

{cy  whetier any Setured Obligations or othier moniés remain olfstanding;

{dy - how any monies paid to the Finantier or to the Roteiver shall be applisd: or

el Ueedtalos) prooriety o vaiiﬁit;& of the acts of the Recelver or Financier,

Thi reosipt by the Finander o any Rasmwf shall bean absoluizand a conclsive-discharge
[ing] mmhaw anid shall ralieve bin of-any. Bbéﬁgﬂﬁﬂﬂ foi e to thay Applicaticr af any mnies:

“paid B or by the ﬂimc:trcm of the Financier or any F!et;eﬁv&r

i) mauseﬁ 18, 1-dnd 6.2, purchissr intiudes any persan aur:gniﬁng for - THOnEyY O monisg.
W, ary lease of. or Security ever, or. any other interest or right whistsoever. in relation o,
‘the Secured Assels or any.of tham.

Additional security

Thi- Setriy craatﬁﬁ by b ndet s Deed s i aﬁd&hfeﬂ e and 1 i not in any. way praiud iGed
by ary buarantes or security now or suhis@qu@nﬁy Fusl hy the Financier..

Settiements sonditional

i ihe Financier [ammg reasonabily ) beligves that any amdiunt pald by the Chargor or any otfar
r@spect of ﬁfw Secured @h{zgahmg 5! capdble of baing. avoided o et aside foiany
regson, then for the purposes. of this Deed, such amount shall not be considered to have
Bewir paig.

“Any - seiflermant, d;s:c‘:harge ar relesse betwesn ihe. Chargor and the Financler shall be

sonditianal g ﬂm Sm:umy or paymﬁmi o B i the Finanoier hy e Chargor or iy Uiher
p&r&ﬂﬂ belng. avoided. of et aside or ﬁi’*&i&rﬁd fo be reflnded o reduced. by vire of any law
reiaﬂﬂg fo bankruptey, insolvenoy or lguidiation or otherwise.

Subseguent Securlty
e Fitancisr recshes nolics ol any other aubsec;uem SBGW i ot mi&a*es% aﬁaﬁmg aff

or amy-of ﬁ‘iﬁ Seﬁw@d Assets Wiy Gpen 8 nEw scobunt or Goehunis for the Chirgar in e
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241

243

243

“books. I i dosw not do 86 then, unless it gwes emr&' : wiitian Piatics to he contrany i the
Chigreer, as from thetine of recsipt of such notice by the Financisr, ail payraents: priate by the

Chargor ko dhe Fmaﬂceer shall b tresiad-as hawﬁg bigeri cradited Yo s o am:mnt ot the

_Ghm@m and Aot as havmg heen ag:p»ﬁ@cf in r@ductm uf e 5&&&%{1 ﬂbiigsﬁm&

Set-off

The Firanciar may; st off sy malored obligation dus from e ﬂhaa*gﬁr i the “axtent
beneficially owned by the Finaricisr) against ary matited obligation owed by Hia Fanancs&r o
- Chargar, mgardiem oif - g ptac@ o p:aymmi h@ﬁhmg bl or cu;mmcy of e%iﬁ&r

obiigation. 1 the Gbﬁgamns are i dzﬁarent ‘clrencies, the Firsncier ey convert either
obligation at & market rate of axcﬁhar;ga i He useal courss of business i‘ﬁr Hhe Purpose of e
set-off,

Notiges
Communications o writing

Any commuinization to be mada under o in donnsction with this Desd shall be made in wmmg
and, uriess oihorwise stated, may be made by faxor letier,

Addresses

Thy siddrese-and o dumbier (gnd the department oy ‘officar, ifamy, for witdse atienton be.
cammurication is to b 'mede) of sach Pany foe sy comimication or docurmert to bemads
of delfesrad Gnder o in conneciion with this Deed:

fa)  inthecase ofibhe '{ﬁhargqr‘_ maiiiiankﬁ@d with it naine sbiove; and.
{b)  inihe case of fhe Financier, that identiiec with fis rame atove,

or Ay substifute address, A raurmber of aepammnt of offcer a5 the Parly may oty to the-
othirs hy riisk heaa Hia 5 HLE& HEsE E}a}'ﬁ Tiotice,

Delivery

&) Ary communication or document made or deliversd by one person fo anstier under

or in gonnechion Wi this Desd wifl crily be affective:
i) iF by way of fax; when received i legible form:or

[} i byway of istter, whan it has bigen 81 at the relevant eddress or 3 Business
Days after being deposied in the post postage prepaid in- i envalope
addressed to it at that address,

jancﬁ it ‘s particular %gwtrﬂmi or officer & Sp&ﬂiﬁ&ﬁ as pavtof e aﬁﬁmss ‘detais
wrovided under clause 24.2 {Addreaaes} if addressed o that deparfment or officar,

[ Aty communication or document fo be made or- delivered to ms Financier will be

' sffactive only when actuslly receivad by the Finansier and then only If it expressly
marked for the attention of the dﬁ!pﬁﬂm%i or ufﬁwer sdentlﬁgd it tha. Finsngiers
signaiufa bielow {or any Substitite department ar officer as the Eirancisr shal specily
fog this prirpoée )
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75

27

28
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28.2

283
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Invatidity

If, atany tims, dny pravision of this Deed'ts or becomes il legal ':iwa'h‘é_} quneﬁfﬁrc&abﬁa b sy

respect under any laweof ary Juttati livn, meither e Iegai;&y; validity or &nfﬂm&abmw a:z? th&

“retnal ring provigions nerthe egality, vl liedity mﬂz:a‘tsmeaha ity oof such provision bnder the law

of afy other urisdistion Wil in any wsy b affested or i,
Aesigiment

The Financler may assign or citierwise tfansfer aii or any partof B9 rghte erider this. Deed o

any SEcity smatsd by o irtdr &t

Releases:

‘Upon the bxpirv. of the. Security Period, e Financiar shal, 2t the reques’ﬂ and cost of the
Charger, takie whatever action is necessary m m!em gm‘ﬁ e to the Chargor

(@) lsrights arising under this Deee:

{b}-  the Secured Assets front the Securily Crested by ard under this Desd,
ard refurm all cocumanis or dedds of title delivEred 1o 1) usder s Desd.
Currency clauses

Unless othenwise probibifed by Taw, if more than one currency o currEncy unit are’ at the
same. fime remgm&ezﬁ by mgﬁ central bank-of sty mumry s e Aawful cirrency of that
country, thar:

{8} sy reference n this Desd 1o, and any nbhgﬂimns arising under this Deed in, the

-Edlrreny of that country shall be transiated into, or paitl I, this BUTTENTY O CUITSNCY
unit of that country designated by the Finantier (aftef consuliztion with the Charger);
E - '

(b}  ‘eny tranglation from one curreficy of cuffency unit to another shall be at the official
rata of extharige recognised bre the sanlial bank for the-comversion ﬁfﬁiainufrency o
CUITENCY. Un. i bt fha aittier, rotnded: up or down by the F“manm@r {acting reasmab y}:

iF acharige in dny currency e couniry ooours, this Desd will, fo the extent the Financier
{aisting r%mnaby and ‘after consiilation with the' (’;hmgmj ﬁm@cﬂes ki) he nec@sgsw e

"amem:sael i wimply with’ 28y gfmafary accepted - conveniions amd market pranmc:e m the
London interbartk. market and otherwise io m{z’ém he change In currancy.

Ha payment is.made to the Financier under this Deed in a clareiioy. {Payment Currency)
olfier Han the, murmﬂw I wihich it.ig exmes&&ﬂ fer b payah&a {Contractyal Eurmmcy} e
Finangier may convert that payient info ‘the Centractual Currency st the rate-at which it
{acting ressonsbly-and in goaid fajth} is able to purchase the Contractual Currency with the
Paymignt Curreney on o ground the &ata of r&wm of the paymszrm and to “thie wtend hat the

cmverﬁwﬁ amieint of the. mymem fats short of the amount dus and payable the Chargor will
remain Yable fHf sush shordfall,

‘Cortificates and deferminations

Ay cerbification or deétarmination by thy Finentier of 8 rate or amount inder this Dasd s, in

‘the aﬁseme ol tanfest efvar, camiuswe wdmm of ihﬂ riatters o whmh it relates

24




31

3.4

312

a3

321

Indemnity

Chargor's indemnity

{a} Tha Chargor shall promipthy anﬁ@mmfy tha Financier anc wm Recever and Del Bgaie_

{machy an- Indemnifie Parsan} agarrasf arw ety oss o mmlmf togeiar with any
assoclated VAT Inburfad By ariv of ther as 8 resiif of:

(i thetaking, ﬁt::%ﬂéng:y ‘pratection or enforcement of this Deed:.

_ﬁi'_} the exercise. of any of fhe rights; powers, discretians and remadias vested iy
ihe Finandier and sach Receiver and Delegate by this Deed or by faw® and

(W) any default by the Chargar in the performance of any of the obligations
expressed fo Be assumed by it it this Desd.

fbf}' The Chaegor shall Indemnify the Financier ;againsst A and all ma&& logses, lisbiites:
or-expenses fogather with. any sssoriated VAT mcurmd hy &hﬁ Fmancma’ -ariging
{ﬁ“reﬁﬁy at iﬂdmt:ﬁy} ‘ot of or e mﬁﬁaﬁt‘mn with:

{iy: any hreach or polénitisl Steach of o li smity {nhiather. il andior erirminal}
wader any Envirormentsl Law; '

(_i;}i Ay r@smnsammy oh the part of the Finantier in respect of any clear-up,
fepair or other comective action; o

fii}  the businéss or any real propery of the Charger
{6} The Financier may indemnify itself oul i respect of, and pay and retain, si EmE
-hecessary to gw affact io e md‘ammﬁy i this clause and shilll have a lian o Bi‘us

Dead. :ami iy ;smueeds of the eﬂfmﬁammi of this Deed Fmr alf mories payahla for

Exclusion of Hability

Mo Hability

Nelther the Finencier nor any Recsivar shall be liable in respect of all. o any-part of the
Secured Assety o for any loss or demags which arises out of the exerdise or the aﬁam;xiad

Lor purparted exercise of, or the fafllire 1o gxdrcize any of; ‘el mspeﬁiw@ Fvers uriless such

ings or dafage Is chused by Hs gross riegligents of wiliul acts of défault an recklessness.

Officers and agents

The: Chargar miay -not take pmceaud ngs - agaiﬂsi any -officer; employes or agent of the
Financier i réspact of any claim i tmlght higve sainst the Financier orin rEspect of any- Aot i
'armssam of ey Kind by thiat gff“w(’;ﬁr am;}!w&@ wranent i mlatmﬂ 1o thits Daad and sﬂy foil
emigloyes o sgant of the Finandier Ay raly on e dlause,

Fees, cosis-and expenses

‘Transaction expenses

The: Ghargcas shiglt prammty o demiand pay the Financler the amount of sl chets, fees i
Expenses {mr:lutf rity W60l fans) mgether with arsy‘ assaciater VAT masmnab?y iricurrad by & In

Bonfecton WHE tha regotislion, pm@pa%‘ai!ﬂn printing, exacution-and perfet:ti{:sn ot ihrs Daad,
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Amandment costs

if the Chargor rsqumﬁs an-amendment, waiver or sonsent of this. Deed, the Charger shall,

within 3 Business. Days of demand, refmburse the: Financier for the arint of all costs and

aupenses (i neiuding legel Tees) tgether with By aaswmﬁ»d VAT reasmnamy msw‘md i:y Ihe
Fmancnar I mspg}mfmg o svalusting, negoliating o Ceompl ving with the- raquﬁ:st or
requlmmem

Enforcement and preservalion costs.

The Chargor shall, within @ Business Days of dietmanil, pay 1o e Financler the afmount of all
prsts, faes i axmﬁnms {mﬁmmng legal foas) mge%har ikt any ssss«zsaied WAT ircarred by
e Ftﬁﬁnﬁrﬁr in connaction with the enforcement of or the preservation &f sny: Hyhte under

s Desd and &y procesdings: instituted. by or against the Financier as.a consecuence of

taking or hu!ﬂmg thie Eamni;f oregtad or e;cg:as‘as%d to. bie credtad infavour of %;he Finangiar
mmﬁw this Dresd or drifarsing thase righits.

Interest on tate payments

{a) ¥ the Chargor fails to pay any amioiint payable by % under this Dead on its due dats,

' interest shall scorun on the ﬁw@rﬂw amaount from the due dale up to the defe af.

Cactual payment (both befors snid aftir Jadigmesnit] atthe anrsvaal E:em@nﬁaga rate »ecma!

‘t the aggregate of 2 per pert and the Hghest rate of fnterest applicable 16 the

Sadurdd ﬁbiagaiwna ﬁmy interest gatruing - uider this. clsuss 324 shall be
immadistely payabis by e Ch&rgm md&mawd by the Fmamm’

{_t_}‘i -E}EFau it interest {1 unpald) arsing -on: Unpald - Bums will b m}mmmded withy - the
wemua oot &t the end of eanh palEndar mmm but will remal iF ety dug
and payahle.

Counterpars

“This Dead or any Finance: Docurment entairsd inte Under o i conrection with this: Dead. HETS
" b aﬁf&m’t@d il any numhm* of cmn&erpaﬂs ‘el By asch ;}arﬁy an sesdrats counterparts.
‘Emch wumarr:ﬁari is an original, but all cauntsmans shall together constitite. ohe and the:

game Tnstiiment. Dalivery. of ‘8. counterpart of this. Dead or any such . Finance Document:
ertered Into dndes-or i mumm:n withi ﬂ'ﬂﬁ Daed by e-mall sttschment or teleotpy shall by

T effective e ol delivery.

Governing faw

This Dasd snd sny non-contraciial ohi ﬁgatiﬁm& aréamg ot of of in. conmection: with it are

governed by E nghsh faw:

Enforcement

Jurisdiction of English douris

{g).  Thi courts of England have exclusive juristliction to settle @ny displile efising Glt of
o i sonngction with this Deed (including a dispite relating o the exisierce valiity
- ferrination nf is Deed or-any mr&mmraﬂauai ] Fgaiim asismg out of arin
conngsion with this Desd) (Dispute).

{0} The Parlies agma thatthe courtsof Engand are the most aporbpnats gl sonvenisit
cours 1o sstile D ispules and socordingly. no Party wil argua o thecorran.
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A5 This clause 35 is for the benefil of the Finandier. As 8 resull, the Financier shal not
b - pwvanied frarm taking pmmadmgs ralating to a Dispute in any other courts- ey
jurisdiction. To the extent allowed. by éawi me F Ingncier may. 1ake mnm:rrmﬁ-
afmdmgs iy aﬂy imbier of }uﬁsﬁmﬁans

352 Bwvice of process

{a) The Gl Procedure Hules regarding service and désmed service will notapphrio. ary
tatter or other commonication nmafymg a glaim or serving lagaal prme&dmgs uhderor
i1 cansection wﬂh this Dead, which shau ingtesd be. wervedi i mnrdanca wﬁh g

ciause 35, b

b} Any. iétler or cther cormmunitetion netiing A ‘claim of serirg fegal ﬁrmeadmgs:
unider or in connection with this Deed. mEy ot be made By wiay of fax and rriust b@:-_
made pursuant to tlause 24° {Notices),

This Deed has been entered inlo 85 a-deed on the dats given at the beginring of this Desd;
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Behaduls 1
Propurties
‘Registered Land

Chargor Country and district {or address or description and
Lendeor borough) ' '

u i‘lrﬁgés terod Land

3

Title
‘nlmber




Eehedule 2
Subszidiary Shares

Lhargar Kame and registerad Numfbee._r and elegs of shares
rumbier of Subsidiary




Bohaduls 3
Relevant Agreermonits .

Part ¥ - Formof notice of assignment

Tix +
Dated: ¥
Dear Sire:

The agréement described in the attached schedule {Agreement)

We hereby notify you that we have assigned to industrial Lending 2and L2 {2018] (Financier) all oiir
“right, title dnd mter%t v s doc fhe kgreement

We hisreby revecably and uncondifionally suthorise and insiruct you:

1 withiout nofics or reference fo, of furlher auttiorty from us and without enquiring as. to the
justification or the velidity of these Instructions; to comply only with any insRctions: fram time
toy fime receivad by you from the Financier ridaling to. e Agrearment and arly rights under or
i omnec:&m infith ih@ Agrﬂeemwi arid

2 to pay al surns payable by you under the Agrestrent directly 1o the Financier at:
Banik: ;
Arcaurt flsmber: *
Sortoode: :

orsuch other account as the ?’E&'ﬁamﬁw ey specity fromy timia fo thne:.

Plaase- “wign and relurn e aﬂkr‘ﬁmﬁ@dgamﬁm aﬁsched ] i ericloded copy of this noties By the:
Fmaﬂcm and the oifisr capy G us,

Tha pf:ﬁwsmng o this-riotice (abd dny néh-sontractual sbhgauma ariginig st -of or in connection with
it} #ire gowermed by English fow,

Yours faifhfuﬁi’_y

forar amd on bﬁha f_ of
g Limmited '
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‘Behedule

1 Date Parties

Desoription

"

{Aftackh form of acknowledgmernt)
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Part 2 - Forim of acknowledgement

Te:  Industrial Lending 2 and IL2'(2018)
& rue Adalphe
L1116 Lukembiiry
Grand Duchy of Luxembairg

Te:  ‘Gapcan Limited (Chargor)
+Vicarage Lane o
Lirdan '

Englare
E15 4HF

Terms éeﬁned fiy th& Nmmes sha have the s&me meﬁnmg whan used 1 mis.: auknawledgemﬁnt Wie
corfire that!

(d) there fas been no drendmant, walver of relésse of any fights or interests in the. Agraament
sitice the date of Bie Agrearment:

{1}} we will nob agres to any amendmani; walver or release of sy provision of the Agresment -
' without thie prigr written consent of the Firianoler;

{e) vie shall act in abtardancg with the Notice;

(@) @s &l the date of this agknowledgement we have ot resenved any notice of asmgnment 3 o8
‘charge of the {Zhargar‘s interest in the Agreement in favour of ary other persan;

{e} ‘as at the date of this acknowledgement. we are niot aware of &y bigach by the Chargorof
-tha terms of the Agresment; and

if} e o gt have and Hava ot dliimed or exerclsed. any right or claim against the Chargor or
-awerieen-or attempmﬁ o exercise any: rsght of sel-off, courterclaim or ofther righil relating to
e Agmamant '

- The provisions of this scknowledgement (and any non-contractual ohligations “arising oul of 'orin
“eannection with it} are governed by Ernghish law,

For and on behalf of

. ‘:

3




Schadule 4
‘Relevait Policles

Part 1 «Form of notice of assignment

Toe linsuror]
Dated: +
Digar Sirs.

The insurance policies described in the attached schedule (Relevant Policies)

Wehereby notify you that we have ass Igred te Industial Lending 2 and JL2 (2018) (Flnaicher) 80 ooy
right, fithe and intarest in and toi the Relevant Policies. -

WWe hereby irrevocably and uriconditionally authicrise and instruct you

i withdut notice.dr réferencs. to-or furitier au%imrsiy from ws and without enquiring as- o the
justification or theva rduty of thass mstrut;tmn& e vormply only with any mstrusimns fmm fimia
to time: received- by you from the Fmanm@f rélating o ihé Relavan! Policies {oF any of friem):-

"
& o pay all sunis paveble by vl inder the Relovent Poilcies {oramny of thigm ) directly i thsa-
“Einancier gt
_Bank: hd
Acoount numiber: *
-Borl oode: ;

‘or such olher acdount-a8 the Financier may-apedily fom Brs o ime,

Please gign’ snd return e acknowlsdgément stiached to7 oré enclosed cﬁpy af s notice to the
Einaricier 4nd tha other £opy-fo k.

The provisions of fhis nolica Land any nons wﬁtramual uh;gatsms ar&smg ol of or in cofinettion Wwith
itj are governed by English law. '

Yours faithfully

o ot o bl o
¢ Limited
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Schedule

| Date of policy. insured

Policy type

“Policy number

* +

%

¥

[Attach form of acknowledgment]
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Part 2 - Form of acknowledgement

mdustrial Lending 2-ang L2 {zam}

e Adolpkis
LA 16 Lusiarnbours

Grand Duchy of Luxémbourg

‘Gapoap Limited (Chargor)
Avicarane Lane-

Longon
Engjtaind
E1E4HF

W acknowlede receipt of the notibe of assignment (Notice) of which the gboveisa dupheate;
Fetrng défined i the Nﬂfm& shiglt biave the Sarrie Tndaning when ased I s aa:&nmuﬂeﬁgamaﬁt We

ganfirm that:

@)

(&)

{e)

(e}

o

there has beef roamendment, walver or release of. any nghis ar mﬁarasts in any F%Esavam-
Puolley sie m datte.of such policy,

F mg,r_

v Will ot Egres to-any amendinent, walvar or relsase of any. provision: of any. Relsvant
Policy without tha ;mar written consent of e Fmam‘;@f

: w_-sﬁaig actin accordance with the Notice;

- #8 wl:the date of this acknowledgaiment we haie fol recatved any notice of sssignment or
charge of the Chargor's interest in any Relavant Pnlmy or the procesds of sny Relevant Pulicy

i Favour o sty other- person; and

wie do pot have and have nsst ﬂlmmet:! or exarcised any hght or claim against the Charger or

-exgrcised.or aﬁampﬁw to exercise; any rigm of st off, muntan:ﬁa;m o other mght relating .
“ary Helavant Policy.

The provisions of this ‘acknowladgement {and any. non-conactus! obligations arising out of o i
‘cornection with i) are governad by English law,

Forand on behalf of
[insurance comparny]




Sphedule B
Blocked Avcounts

Part 4 - Form of notice of charge

To: :{_;ﬁdmﬁ name and addrass of aveount holding inetitution]
Dated: +
Disgr Sire
Adcountiumber: & {Blotked Acoount)
Sort sode: *
Account holder: ¢ Limited

W tiaraby notify you that we Rave thased by iy of firgt Tied chiarge 16 ndustrial Lending 2and 112
_{E{H ay iFmanmar} all pur dght, tile and interest in: and 1o the mokies o e o time sland e to the

sredit of the Blocked Account.
We hereby irrevocably and unconditionally altherise and instruct you:

1 ta hold alt monles from ime to fime standing fo the ceadit of the Blocked Adcount to the order
of the Financier siried acwmingly to ;:ay allor any part of m:ma rAnnies o the Pl {qr a5
it may direnty’ pmmpﬁ}v‘ folfowing recsipt of written instrucions from the Finenciar fo: thaat ﬁﬁe»::st
and

2 “he-disdese 16ihe Financier sush Infornaticn mkatmg tous and thie Blocked Aocoind 58 the
'Fimmﬁae‘ oy from fime to time retuest you to: provide,

We alao adviss you that:

{a)  we may not withdfaw: any monies frontthe: Blocked Accourit without first having
: @btam&ﬁ the prior wiitlen consent of the Finaficler: and

bl the provisions. of this nolide may ohly be: fevoked or vared with the prior writisn
consent of the Firancier,.

Please sign and réturn e sckhowledgement attached fo one enclosed copy. of ihasz nmma o the
Finarcier and the other copy 10 us

“The provisions of this notics (dnd any nob-cantractoal abiigations arising out of o i Eohnection with
ity ave governed by Eﬂgmh .

Yiours falthfully

far is“u:i o bsha Ff:af
& Limited

LAntach form of scknovedreni]

&1




Part 2 - Farm of acknowledgement

To:  Indistrisf Lending 2 and 1L2 {2018}
‘Brue Adolphe
L1918 Dusaimibioiang
‘Grand Duchy of Lusemboury -

Moo Gapeap Limited {Chargor)
TVigarage Lane
‘Lerdan
Englare
Ei54HF

We acknowledoe receipt of the notice of tharge (Notice) of which the above is s duplicate. Terms
definad in'the Ndtice shall have the same meaning when usedin this acknowledgement;

We confirm that:
{a} wies shialt act in ancordance with the Notice;:

{(b)-  ss st the date of this acsnowledgement we have nol received ary notice of agsigniment. ar
olEre s the {:hargar*s frsrast i the Blocked Accountin favour of any offier person and

() we will not exerclse-any ﬁgm of combination of. acoounts, sakoff o lisn over any monles:
s?andmg to the- raditol thie Blookeid Agcount.

The provigions: of-this sckninviedgement. (and’ any - hor-contractial obligationd selsing sil of or ik
connsetion wilh it} are gwameﬂ by Ergilish faw.]

For st on behall of
laccount holding institulion]:




Schedule &
Accounts
Part 1+ Form of notice of charge

Te:  nsert name and sodress of aceount holding insiitulion)

Account numbay: o - [Acoount)
Sort sode; _ o
Account holder: # Limited

Ve tieraby riotify you that we heve charged by wiay of first fised charge lo industrisl Lending 2 and ILZ
{2018y {Financier) all our ‘right, tile and Interést in and to !hsa monleg from time to e stand fng b the
f:rmdumf tha ﬁw::munz

We hisreby irnsvocably dnd uncorditionally suthorige and instnict you: .
1 to haid all moniss fram fime: to time standing to the éradit of the Account o the order of e
Financier and sccordingly to pay all or any partof those moniesto the Financier {or as it may

direct) promplly following receipt of written Instructions from the Finandier fo that effect; and

2 to discitss to/ther Financler such informiation relaing 16 us ahd this Account as the Financier
iy friofn %xm& i e rseuest o b9 pravids:

By awnt&rsagn Fig this potice, e Fmanm&r au‘th:::rrs% Yo o permit us ta: withdraw. and otherwise
deal with furnds. rs«taﬁcﬁng t ther credit of the: ALt uni;

(s} you recelve a nolics In-writing to the contrainy fram this Financier,

Abl & pelition is presented for o winding up order it resbect of us &r ah-agplication is-
rade for an administration arder in réspect of us,

{whickisver tocurs ﬁrs!;}ﬁ

Plémse gign and relurn the aﬂkmwiadg&mm atﬁaﬂzﬁjﬁd to gne &nalﬁs@d Gy al s niotice o e
Fmaancnﬁr am;i the elher copy i us

The-provisiens of tis notice (ard any ‘noriiniEse el abiligations arislag out of or iy conneetion with
HY wie goveried t}y Engiich Taw..

P

Gountersigned for and on behatfof
the Firantier;

‘[Attach form of ssknaw!édgmaﬂﬁ'
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Part 2 - Form of acknowledgement

Ta Indusirial Lending 2 and L2 {2018)
& rue Safolphe
k1% 1 Luxernbourg
Grafel THichy of Lusemhosg.

Tor  Gapeap Limited (Chargor)
4 Umamga Laﬂ&
Londel
England
E1E 4HF

We acknowledgs receipt of the nolice of charge (Notice) of which thié- above ls-a duplicate. Terms
defined in the Notica shall have the same Faning when used inihis aﬁ;knnwi@dgﬂmem
W eontirm thet:

{8} weshallactin scoordanos with the Notice;

b} as ot the date of this acknowledgement we have not received any notics of
asslgnmem af charge of bthar. swumy aver the Chasgmr”s intarest In the: &moum v
favour of any olker parsan; and

{é} we will nit exercite any- right of combingtion ‘of sccounts, setoff or len over any
Mk stsndrmg b the mede! ﬂf ths Acedunt.

The provigione ef this: mkmw}@cﬁgamam {aﬁd any. ron-shntracial nbijgahans artsmg cut of oriee
connection with’ Jt) are governed by Engiaﬁh faw.}

Far and on behalf of
faceaunt fiolding instittticn]




ibiESigr Envelops D BEDEDI8S 50 T4 BRI SERDAEL T

BIGNATURES TO THE DESENTIRE

SIGNATURE PAGE

SIGNED A5 A DEED

For sind o babialfof
IHDUBTRIAL LEMBNGE S
regraganted by

Eayent HETLIGER

Tilles Dlrasctor B

BIGNED AE W DEED.
Foidnd on bebalf o8
Lz {2o8)

a5

b L oty b <




Diatuien Eiwlape 1 EDBD3S5 54764000 8008 SEBD40541 21F

TOMPANIES.

Executer] as & deed, bt nal defiversd until the
: ﬂm;_-ﬂai@-aﬁéﬁiﬂm on page 1, by GAPCER
LIBSITED dcting by C

_ méé_sﬁa& af amﬁaﬁs:

!
33
}
¥
)

ce, fri the

'E&gﬁ@mw

Birector

Withess signatire. vl Hotd

Wilfroas parme;
fhlock capiteis)

Witness eddiess /G O

A




