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THE LOCKS COMMON COMPANY LIMITED

Company Registration No. 09075229
BALANCE SHEET

AS AT 29 AUGUST 2023

2023 2022
Notes £ £ £ £

Current assets
Cash at bank and in hand 70,571 73,574

Creditors: amounts falling due within one
year 3 (1.455) (2,404)

Net current assets 69,116 71,170

Reserves
Income and expenditure account 69,116 71,170

Members' funds 69,116 71,170

The directors of the company have elected not to include a copy of the income and expenditure account within the financial
statements.

For the financial year ended 29 August 2023 the company was antitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directers acknowledge their responsibilitias for complying with the requiremeants of the Companies Act 2066 with respect
to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 6 November 2023 and are
signed on its behalf by:

I Armitage
Director




THE LOCKS COMMON COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 29 AUGUST 2023

1 Accounting policies

Company information
The Locks Common Company Limited is a private company limited by guarantee incorporated in England and Wales.
The registered office is The Old Rectory, Church Street, Weybridge, Surrey, KT13 8DE.

1.1  Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

1.2  Income and expenditure
Income and expenses are included in the financial statements as they become receivable or due.

Income relates to manies received from golf tours and from members ta pay certain expenses.
Expenses include VAT where applicable as the company cannot reclaim it.

1.3 Cash at bank and in hand
Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at ¢call with banks, other
short-term liquid investments with original maturities of three months or less, and kank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

1.4 Financial instruments

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debtinstrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.




THE LOCKS COMMON COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 29 AUGUST 2023

1 Accounting policies (Continued)
1.5 Taxation
The company is exempt from corporation tax, it being a company not carrying on a business for the purposes of
making a profit.
As the company is a non profit making company only the investment income is chargeable to corporation tax.

2 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2023 2022
Number Number
Total 5 5
3 Creditors: amounts falling due withih one year
2023 2022
£ £
Trade creditors 135 1,200
Taxation and sccial security -
Other creditors 1,320 1,199
1,455 2,404

4 Members’ liability

The company is limited by guarantee, not having a share capital and consequently the liability of members is limited,
subject to an undertaking by each member to contribute to the net assets or liabilities of the company on winding up
such amounts as may be required not exceeding £1.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



