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Registration of a Charge

Company name: HUBERTUS DEVELOPMENTS LTD.
Company number: 09073795

X8IP7SMY

Received for Electronic Filing: 21/11/2019

Details of Charge

Date of creation:  20/11/2019
Charge code: 0907 3795 0005
Persons entitled: LOWRY CAPITAL LIMITED

Brief description:. THE WALLED GARDEN, HIGH GOSFORTH PARK, NEWCASTLE UPON
TYNE NE3 5HP TITLE NUMBER TY541993

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.
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Certified by: RK JMW SOLICITORS LLP

Electronically filed document for Company Number: 09073795 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9073795

Charge code: 0907 3795 0005

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 20th November 2019 and created by HUBERTUS

DEVELOPMENTS LTD. was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 21st November 2019 .

Given at Companies House, Cardiff on 22nd November 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



towry Debenture ‘ _
Capiiai AFE MO, e
sfie : Lowry Capital Lirmited having its registered office st 2 Floer, Kingston House, Towers Business Park, Wilmslow e, Manchester M20 21 incorporated in England and
: Wales with Company No. 08019157
T PN Gt S P
You HUBERTUS DEVELOPMENTS LTD
{COMPANY NUMBER 09073795)
WE CERTIFY THIS TO BE A TRUE GOPY
{IF QRIGINAL AR THITE DHENESS
Address: &th Floor Stockbridge House, Newcastle Upon Tyne, England, NEL 2H)

HAY & HILNER

zﬂf”fm

Broperty The Walled Garden, High Gosforth Park, Newcastle Upon Tyne NE3 5HP Titde Number TY541593

As continuing securily for the paymant of your Debt {as defined in the Canditions), vou:
1 with full title auarantee charge the Praperty to us by way of Jegal mortgage;

2 charge, by way of fivad charge: -
{g) Other Property at any time heresfey vasied in you,
&) sl your uncelied capite! for the time being and all vour intellectual Property Rights and alf ciher freehold and leasehald property now or in the futurs In which you have or

pequire any legal or beneficial interest;
{61 anylegal or beneficial interest which you have fwhether now or in the Tuture] in all and any Securities;
@ your Slock In Trade and Plant 5o far as it Is not charged In conditions 1 and 2 {a) bo {d] above
fe} 2l your Land interests not effectively charged by 1, 2 {a] = (d) above and 3 balow,
{67 your Book Debis;

3 sofar a3 you are able {but subject te redemption] 2ssign to us the Related Bights and Land Interasts and declare them in trust for us;

& charge sl vour Underisking [other than snvthing effectively charged or assigned in conditions 1- 3 sbave inclusive] by way of floating charge including {without imitation) any
immewvable property and any Assets Tailing within any of the types mentioned in conditisns 1 - 3 intlusive not hereinbefore effectively charged by way of fixed thargs.

5 apply to the Chief Land Registrar for the following restriction 1o be entered n the proprietorship reglster of any registerad land farming part of the Property: "Except under an
srder of the Registrar no disposition or dezling by the proprietor{s} of the land is 10 be reglstered oy noted without the cansent of the proprister far the time being of Charge No.

{this debeniure]™
& agree that this debenture is made for securing further loans and re-advances.
7 irrevorably authorise us oy aur soliclters In your name and on your behalf 1o make 8 search for your name in the index of proprietors’ names 3t the Land Registry.
& apree to and are bound by the Conditions overleat and your Mortpage;

3 authorise us or our 2gents on vour hehalf to insert the title number of the Property and date i this debenture.

You confirm and declare that: -

® wou have taken or been advised 1o seek professionat and/or independent logs! advice before signing this debenture,

" you have cerefislly read this debenturs and understand all of &5 terms and vonditians.

Exscuted a5 a Desd and you authorise iis delivery to us
Name of Corporate banower HUBERTUS DEVELOPMENTS LTD

Director

Dirartor /S acsaary W Fori 1.0 fBLEEXT

acting by & Diractor and witness, Uhidmuiari-akbenp e e T e




COMDITIONG
T inthis debengure, some words have speial meanings, a3 follows: -

“gesety” afl and sy part of vouwr undertaking property and assetr wiatsoever and
wherssoewer present and fulume,

*the Act” means the Law of Property 40t 1925 inchuding aow changes made 1o | which apply
2t any Hime.

*Hook Debts”  book sad ather debis now and froen tme to tme dug or owing 10 vou and
whether presamtly payable or in the future failing due for pavient {nchuding bank depagits
and cradit balances, standing 1o your account with s or any other bank or finenchl
Institetfon or arganisation) and o vour dghts and dalms against thind parties now or la the
future existing and capable of belng satisied by the payment of money. Book Debis do et
itk Seoyrities.

Lot el Expense” means on o Bl indemnity bads dll money pald out, bound to be paid
st by s, or chisrged by o 1o vou by way fess, supenses, damages, Hshilltles and legal and
ather costs, in connection with any steps that we take, of o iscidental (o o1 In conpection
with

s any breach of Taflure by vou to comply with say of the Canditions;

W the preperation, complation, replstration, administration, protection and enforement
fincluding the costs of any motesdings, whether o nol vou 2 3 parky} of this
debanturs; o

® o the veercise of our rights and powers under this debenture.

Lost and Bupense includes

8 our reasonsble adminisirative expanses, We may recover these expenses by charging
wou § foe which we reasonably estimate {o represent the cost to s of dolng the work
for which we are charging the fue; and

v the ressonabie fees of ourtelvs or our solichtons for sdrainistering the repayiment aed
redemption of this debenture.

“Londitions” means the terms and conditions of vour Morigage.

“Hebt” means ol and soy part of the money you, & any ane o more than one of you
togethee, owe 10 1, Bow o i the futore, and whether an vour swn scoount or together
with any third partvlies) including ll interest, costs, charges and expensss In comnection
with your Morigage peveble inscrordanee with vour Mortgage.

“ivtpiectunl Property Rights” mesns all your current or Toture patents patent applications
imwentions traderarks wade names registersd designs copyrights knose-how and ather
irdetiectual proverty vights snd all fcences and anciilary vdghts, berefits, royalties and other
income deriving From these rights.

“interest Rate® moans the ratefs) of interest stated in sy lome made by us to you as B
appties 2l ov any part of the Dedt,

"Larad Interasis” roean

s gl inderests now snd in future balonging to you bn ar over land orits proceeds of sile,

& gl licences now and in fubure held by vou to enter upon or use land;

W the bensefit of ofl ather agreements including sny easements, restrictive covenants or
other tlahty relating to land 1o whith yvou sre or may becoms party or otherwiie
eriitled: ol teade and tenant’s Bxtures plant and machinery now and i future snneged
for whatever purpass to Real Property.

“your Morigage” means this debenture snd all the e snd conditfions applicable to sy
credit or loan agresment or offer letter of associsted document rebating o 3l or any part of
the lebt.

“ether Property™  mesns the whede and any part of or interest In any freehold or
ieasehnid property incuding sny beneficiel intersst s 1t or in its sale procesds, now of In
the future vested in belonging to or charged fo you, Topethier with of buildings foqures
fittings and sl moveabls plant mackinery Implements wensfs furiture and eoulprment
fram Gme to tme pleced on or used In or ebod such property, s well s any Relted
Hights.

{ther Proparty does vod inchude the Property,

“Proparty” means sl or any ot of or interest in the property of properties desoribed

owverleal, “Property” sho means 2od inludes ol moveable plant machinery implaments

vtenalls furnlture and equlpment now sad from tue B tme placed on or used iy o sbout

the Progerty.

“Rent Proporty” mesns o and any part of the Property and Other Property whith is ot

bucomes the subledt of this debantie,

“Related Rights” are

» surns which funder any siatute or law o coptract ard whether as of right or ex gretia
or otherwized may be or may become paveble in mmgent of the Froperty or any
damage or inury to it or denreckation to it s the benefit of any other obligation
secyrity vight er indemdty effecting or concerning the Prepedy;

o uif sdphte, Heenses, pusrantess, rent depeels, contracts, deeds, underialings sng
warranties relating o the Property;

s gy shares or mavhership rights mentioned in Conditian 17 below,

ey rental and other morey payable under any lease, frense, or other interest created
i vespect of the Property; and

=gy other payeents whatever I respect of the Property, Tor sxample, payiments from
any {nsurance policy or any compensation munsy.

*Security Assats” maans sl and any pert of Assels charged assigned wamsferrd o charged

o us by this deberture.

“Sorgities” means stocks shares ang other securitios of any kingd inchuding sl allotments
acoretions offers dgbts benbfits and advantages whatsomser at any thne soorulng offered or
arising In respect of the same whethar by way of redeption bonus preference optlon
dvidend Interest or otherwdse and 20 vour vights sl imterssts In and claims under gl
podieies of Insurance and Sssurance now or in the future held by or snuring 1o yesr henefil,
“Srock in Trade snd Plany” means off plart and machinery now o in the future belmging o
yous feciuctiog howaver plant and machinery for the tme being forming pert of your stock
in teate o work In progress] and sf trade and other Satures Seed olimt and machinery snd
ait chatiels now or ot any time hired or leased by you to any ether pevson together in sach
case with the berefiy of the related heing or leasing rontract and any gusrartes ndemaity
ar ather seouily for the performance of the obiigations of any persan under such contract,
Findertaking” all your uadertaking and gocdwill and =) your property assets sed rights
whatsoever and whergsomer both prasent and fiturs,

2 This debenture is in sdoition to and independent of anw edsting charge (f a2yl t our
favour o any other spouly held by us The securfiy B pives will not merge or
atherwise prefudive or afect owr rights and remedies untler any bl note guarantes
morigage Yien simple contract obligation or sther seourity which we may have for the
Dbt

3 You must do anvthing we may reasonably require (o help us I
axecube st do anything 1o confinm or pratect or perfect o inderast in the Soourity
Assets;

u exareise any of our vighis ander this debanture.

11 This includes irnmedistely sigaing snd delivering documents o doing anything else we
sengonzbly require, whether or aog our right to el the Security Bssels has coame into
foree.

4 You st pot -

4.1 other than in the srdingry course of hisiness: -
raise auy e,

B prter intn any hire purchase sondiiiongt sale credlt sale lease or bire wgreement as
hirey of purchaser,

= pusrandes, ndemaify, become sursty foroor endorse the pawment of any debt o
abligstion of any person directly or sontingently sxoept for vecounss underiakings In
respect of the oifigations of your customers ynder hire-purchase conditionat sale
credit side iase or hire pzreementy;

42 without pur price wiltten consent -

% soll exchange wansfer lease ar otherwiza dispose of all or any substential part of vour

capital sssels;

" comsolidate of merge with any ather company

# vt pry loan;

® anoivs sty Uelns or chligations of any person,

5 Wa rnay from time to thee by aotiee In writing %o vou sonvert any foating charge
created pursgant o this debenture into o fired charge over anw Securily Assels we
my specy.

& Any floating chavge created pursuant by this debenture shall sutomatically and
irnmediataly be convertad intg 1 fixed Crarge -

& o respent of any Security Assets which witheut ouwr prior wiitten cossent betomes or
are attempled to be made subject to any tharge, pledps or sthavwiss encumbered
fwehather By way of Tised or Buating security} in fovour of any other person or which
are disposed of otherwise then by way of sade In the ordinary course of your business
o i respeet of which soy pevson jovies or Blermnpts 1o fewy any distress sequestration
o wther provkss againgt any of the charged propeny.

s i oraspect of all the Securily Assets i vou cease 1o caery an busingss or i be & geing
CONTE.

¥ Condition & does not apphy 1o any Security Asets siugte in Seotland,

B Tothe extent thet this debenture 5 2 lega! and Tloating charge over the Security fAssels
you st

# pRy any monies wiich you receive in respedt of you Book Debis into an acoount st

o bankers the details of which have been notified 10 us; o fwe sk, diredty los,

# ot without our price written consent sell factor discount or athenwise charge or

#asign your Book Debis or permit the payment of monkes received In respaet of your
Bonk Delis to any olher parsan,
] Have sk, execute legsl ssslgmenents of your Book Debis to us.

11 You mint -
5 keep full and oroper books actounts end recoeds) and



&l

8.1

3

EH V:IE fropn time to thne reasonably reguire prampily: -
g 15 a0 annual bolence shest and profit and loss account and trading account
certified by vour accountant showing the tree position of your affairs in svery vear;
antd

keen us fully Informed of the state of your business and that of your subsidiaries §if
any} and

glee us off such information in relation to your vespertive underiakings Assets
transactions and #ffairs [such information 1o be certified &5 o Ns srcuracy and
comipletaness in such Torm end by such of vour o¥ficers manager director employess or
agerds g i may reasonably requirel; and

give us such other information about vou a5 we may reasonebly require,

&ny payment avising in respect of Related Rights ardd Security land Inferests must
{undess wed o our sstisfaction In restorlng or Improving Azl Property or other
Seautily Assets] go towsrds the Debt whether ar not we have sent you a dermand and
whether of not the Debt have acorved doe. You must $ake il steps necessary ta make
sure we racelve the money,

Any assignment or charge to us of Related Rights or Land Interasts includes the right to
recover and receive @l compensation or ether monies Trom fime fo Ume pavable
under them whether pursysnt Io any statute or otherwise and you agnee;

tn make ol payments and o ofl other things necsssary to take out and maintain af
neceasary justices” site cinematography thestre snierteinments or other ficences In
respect of the business or businesses Trom time to tive the subiedt of the Security and
nod By any way 10 1k iosing any such licence or prejudics its renewal;

i we sk, o do anyihing necessary Lo assign or bransfer such ficences to or at ow
direction fthe production of this deed to be conclusive svidence of your tonsent o any
such tramsfer);

to insure and keen insured Sgsinst loss or forfelture 3 existing and all other Urences
for the fime being In Toree and sssiped or charged snder this debenture In the full
walie theres! In our with an Insurer appeoved by s and on demand to produce us the
golicies of insurance effecied pursuart o this covenant and the reteipts for the
pramivms and other monies pavabie for that purpose.

You, or if the Property is leasehold, the person responsible under its lease, must keep
the Property insured under 3 bulldings dnsurance polity against 3 nermal risks,
inchsding fload and sny other tisk which we reasonably require. The policy must:

b snaintainad untd our egal charge over the Property has bean redeemed;

be for the full reinstatement velue of the Property under o comprehensive Index

finked mswrance policy issued by a reputable Inswrer;

cengain a morigagees’ grotection clase snd have cur ntersst noted,

1.1 Whenever we ask, you must be able 1o produce satisfsctory proof that the policy i3

naid up aned in forge.

107 H vou bieak this conditlon, we may @b your ewpense, Insure our interest in the

Froperty,

10.3 i a claim is made on this inswance, any mongy you recelve will be feld by vou on trust

for us, & our option, sny money recelved must be peld to us. We will decide n owr
resseiable discretion whether 1t should be spent oo repairs end rebuliding o put
towards reducing the Debl

104 f the property is repossessed by anyone, we may cancel any insurance policy held by 2

#

praviows lender and suthorisy that lender to claim any procesds from the policy and
pay these amounts 10 us in order to raduce the amount dug and the actuel balance
under this agreement.

You st
foek after the Property so that It keeps its velug as our securfty, putting and keeplng it
i good repaly and complying with all obligations or restrichions Iy respect of &,
whether under any lease, prior charge or statute or otherwise
immedistely gve us 8 topy of any nolice or demand received from shyone in
ronnection with the Property;
v us 3 fresly charge 3 ashed) over any new gr increased interest which vou get in
the Security Assels;
not grant Tights in the Property to anyons, nor creste of sliow to be created any
further charge or morigage over it or allow anvone o get rights n i or create or
alfow to he created any further charge or morigage ovar it or do snyihing which
would devalus W or make it more difficadt or expensive to insere the Property or
which could Invalidate sny insurance over the Property;
not withaut owr prior wiitten consent make any alterstlon to the Property that
reguites plinning permsission or bullding regulation approval or grant or agree to
grent 2 ks of the Property or agres to grant one or slow anvone o surrender any
leass of the Property;

12

13

0ot without out prioT written consant apply for any planning congent in respect of e
Bropeny,
execute and do anvihing we may ressongbly reguire t0 perfeet this debenture.
Ugon our written demand and at your expense you must-
expcute 8 valid legal morlgege In our standard form for the tme belng or In such form
as we may reasenably requive of any Real Property which is not effectively charged by
way of legal morigage;
o and concur with anything which we may ressopably deem nevessary o vest in s
tithe 10 all or any Real Propedty; and
execute 3 valid fved charpe of assignment In such form as we may reasonably require
of any Securlty Auels,

For the purposes of section 103 of the &1, the Debl is dus on the date of this
debenture and no matter what any sther Conditions say, the Debt heromes due and
regayable:

i vons break any of the Conditions, o fall to make any payment dus under them or o
pay gny sther money due uder vour Morlgege:

i the Hile to the Froparly it defertive in any way or your Morigage is in any way not
perferted or allesad to be improperly perfegied;

¥ any part of the Property is compulsonily purchased or officially requisitioned;

i the value of the Property Talle substantlally because » bullding on ¥ has been pulisd
dov or damaged;

i you become insoivend or make any formal arrangement with your crediters:

when 3 petition (uniess subsequendly dismissed) Is presented for vour winding uo you
arg orered to be wound up or g resolution s passed Tor your volentary winding up
(save with our prior wiitlen conserd for the purpose of rmeconstrudtion o
amalgamation onfgl of vou enir Ivto adminsteation or sny composition or
arpangernent for the benellt of vowr craditors;

if, in applving Tor any loen or credit agreerent refating to off or any part of the Debt
gny information given 1o us aither by vou or your behaif wes materlally incormect ar
amplets;

i a morigages or ather person inderested in the Security Assets or any of them takes
sroceedings for nossession of to realise their interest in it or otherwizz enforee thelr
interest;

# any change In your cirourmstances otours which we reasonably bellove might
adversely affert your ability to perform your obligations under your Mongage;

if any other event ocours which you have agreed in writiog with us mabes thi
vebenture endareeable;

and when any of the shove events hos ocrurred and a8 any tme sferwards lwhether or
not the event i continuing] the powers of sale and of apoointing @ receiver confesred by
Section 167 of the Act shall immediately arise and become exercisable,

i4

in addition to our statutary powers we have the following rights and powers:
0 take possecsion of the Security Asiels 3¢ soon as this debenture i made and 8l
the rights and powers which we woud have, Tcluding rights Bo confer authorities to
others, which we could sxerchie If wa were the sbaolute owner of the Security Assets,
Shthough we have these rights, we will not eserciee them urtll you brasi or fall 1o
conmely with any of the Conditinns;
{without being oidiging us 1o do 5o} to de anyihing necessary to remedy any brasch
by yau of the Canditions;
1o sell the Securfy free from 163 of the Act, This snd the power 10 appoint 2 receiver
becors immediately exercisable when you bresk or fail to comply with anv of the
Conglitiang;
i lease and make sgreements for leases at 2 premium of atherwise snd sccept
surrpnders of izases and grant optinns o8 we shall think expedient, without the neay
o ohserve any of the provisions of Sections 39 and 100 of the Act; we mav apportion
any rent received when we are in possession to the Property only and not to any
furnishings, machinery or other things kept there or fied In gy
if the Security Assels have been morizaged In 3 way that gives someone else 3 fimt
clalm onthem or someone hay a prior Inferest, to buy out the othey persan’s interast.
You will be filly bound by anv agresment we reath whth the ather person. You wil
have fo pay back any maney we have spent on the transaction when we askvou for
it;
&l the nowers of & recelver,

Unless we, in our absolute discretion, decide otherwise any payments mads by vou or
recelved on your sccount will be credited oo

first, any charges or fess, including arw charges for 2arly repayment and insrance
prevums [p raspact of the Properdy;

savand, Interast owing by vou,



third, In reduction o7 exlinefion of the belance of the Advance made most recendly 19
o, 0 2y of yo

When we appoint 3 recelver, the rereiw can:

el will act s your sgent. You slone will be responsible for poying the recaiver’s feas
and arything the recedver dons, or Balls o do, a8 an agerd acting on your behalf,
sxercise & the powers and authorRies which we have urder this debenture oy which
we Chink i fo grant, We may grant any powers sl authorties which we would give
we wieg the absolide owner of the Property;

generaly manage the Property and do anything slie {whether similar or not to any of
the shose) whish may be reasanebly considered fo be inddentsl or contudve 1o
anything which @ recelver can lawiully 2 your agent or which we have the fght or
power T doubt the peovisions of parsgraph 34 of Schedele B1 of the solvency At
1986 apply to this debentura I 1 s & qualifying floating charge fir the purposes of seb-
paragraph {31 of that peragraph.

15.1 The ret procesds arisheg from the exercise of the powers of the meceiver shall, subjact

%

to ary chalens vanking I prioefy 1o surs, be used 1o pey in the following orden

Sest, the amoant of 2l oosts, intsrest, charges, fees and expenses incurred snd
grayments made by the receiver in conmectitn with o Ingldental to or as 2 result of the
earcise of Bis powers and the costs, charges and expenses of and Incidental to M
appnintmeant;

secand, the wvunerstion of the recelver;

iR Brher SURE serired Ty TS debsTURETH such order as we may determine;

fonrth, vhe claims of these entitled o any surplus.

16.3 Section 109 (&) and (8 of the Act lrelating to the fees of 5 receiver] shail not apply.
6.3 Your rights wder Section 33 of the Act sre excluded.

7

18

You appoint and give us {and sny receiver appainted by us} an irevocable powss of
stamey by wey of seeuity fo do the foltowing i your neme and on your behall elther
suparately or jolathy

to recelve sy money dug o respect of the Seowity Assets or any vight o chaim
connectad with &t or the Helated Rights and 1o use 3 to reduce or repay the Deli;

o reteive sny Teonsy dug in respert of the Secunty Assets and 1o use 1 o reduoe of
sepay the Debt;

1o sien o execute any decurnent of do any sot which st signed o dove by vou
under thls debesture or whith we or & recelver may find necessary in ordar to exsrclse
o pe et aur vights undsy this debenture;

o initisd sy amendrerd which may be necessury (o this debenture or sssoachied
docurment in order to ot any manifest arvor or mistake, provided that sush
smendment does not stversely sffect your rights or obligations;

o transter vour sharg In any mensgement company for Resl Property to 1t buyer

fo obain details of prior chargas;

& request and receive from anyoae any present of past information about the Seourity
Bsmots, argd any other fterest I or in any way sffecting thess, induding any debt
frwever secured on the Seourity Asses.

1o pive 40 3 focel siitherity or any other public ody sy officisl notices In connection
with the Property that you are entitled fo give yourself;

i you are 3 shareholding member of & resident’s association of managemant company
in eonvection with Real Property, to transfer wour shares to anyone who has bought
the Real Property and B recaive aay money pald for the sueh shares;

T sign, aecute, seal and defiver as @ deed and deliver snd do snything else netessary
o frafise any fegal document which mey be requinsd In connettion with this
debenture oF with sy of our 3nd the receiver’s pewees under this debenture nduding
the ereoion of any new lesse vested by 2 court following relisl from forfelture,

You mus keep us_ﬁu!iy'mdemniﬁzﬂ in respect of and pay us any Cost and Expense. {ost
anef Bupense caries intersg fom the date when the sene Js peid of inourred or
charged by us 5t the interest Rate from time (0 tme unddl peyment

20

1%

&

23

4

¥ad

i

a8

28

# you are srdered 1o glve up, of wa take possession of the Security Assets, s}ou i
rermave 2 chatiels Plems”) from it ems Inchude hut are not Bmited to all fanlure,
animals, Tvestoed, clothing and other persorat sfiects, whether belonging 1o yout o1
anvare slse, R ot fxtures and fittlags. You sgree thal any Rems which are not
verguad by you prioe o our obtaining possession may be disposed of 3t vour smense
{whetbmr by removal, sale, destruction o gL You Ruther agrae that we may appotnt
indepanden contractors for this pursose and achrowdedge thet they wil be ordinary
desrance comtracions, w0l 35 your, not our, agends using thelr ressonable discration
and will not have any tralndng or skill in identifving the walue o salsabifity or particuler
raralling requirerants of any Hem, Accordingly, vou agree thel, unless we have
express notice that any fem s of speclal monetary value o thet the contractors are
dishonest, we have so responsibility for any loss or domage caused by the
independdent condractors, F after the Debt i pald in full 30y Hems are sold and we
reepive the procesds, we will pay you what B ‘et sher deducting the sipense
Girctusding the vost of the independent contractors) incurred Inand shout the diposal

Without [n any way creating any duty of core by ou
long a5

we gnprhe reasonable pere I selagting any recelwr or thind parly, the smount
recoverakle fom you shall not be affected by any ragleet of the recelver or thitd party
appoiried by us in connection with the realisation of Security Assels;

st reasonably upon professionsl advice n the manney and pricing of 5 sale ov the
exercise of ow powers and rights,

s shall ot be Hable to vou s rapeet of, norwill your bebility be reduced for any foss
or thamage that follows from:

ves [0 you, you agree that so

sefling or not selling the Security fusels;

wriy action or failare to st durdng & sale of the Secunity Assety;
carrying o, oF noL2R0nng OUl, DU powers;

srsrrising or not exertising our vights

You rapresent and warrsnt to us thats -
Tris debenture dops ot contravens 2oy of the provisions of vour memarandum and
articles of sssuciation or any agreemeny, underiaking or other ingtrument i rsspeet of
ar bivelivg an you or the Seourity Assets;

ol are eropowered (o enter into and parform all the Conditions of this debertwe,

e seldlitian to ol dights of set-off conferred by law, we may set-ofl any maney standing
from Geoe to Pme to the oredit of any account whatsoever that vou have with w
apaingt the Dept,

I addition and without prejudice to any general Ben o siemilar dght toowhich we may
b entitled ot law we may 2% any time without notice to vou comblne or consolidate al
o gny of yaur sgeounds with sny Habilities t & and set off or transfer any sum or sums
standing to the cradit of any one or maore of sech accounts n or towards stisfeetion of
any of your labilies to us on apy ather atcount or In any respect whether such
Hahilitieg he artual oy contingent primary oy collatersl jeint or several
Ho right power or privilege ordder this debenture shall be walved by any failure or
detay i exercising B, oy dues any single or pariisl exerciie of any right, power
nriflage prachide T further srercise.
¥ wrwy f the Conditions {or gt of # condition] becores invalid or uneniorosebls b any way
untler any baw, the validity of the remalning Conditions lor part of 2 condition] will not i any
way e affected o Inpairs,

Yesd st B0 onge give us any information (hchiding documents) that we asi for shout any
proposed of irdended sule of the Property, You further agree to instruct sod irmevocably

authorise any solichor acting for vou in connection with the sale af our request 8t onoe 4o
give us thix information,

& gertificate of our director or company seerelary 33 tn the smount for the tme being of
the Dbt will for alf purposes fapart from obvious mistakes] be gon

Any notics or procesdings under this delenture which we send by frst class post will
he doarsed to have been recaived by you on the second Business Day afer pasting,
gyan 1t nover srrives of B regurngd undelivered. Notice addressed to ane of you wil
be deemed notice to vou 2 unless vou have differert sddresses, Hotloe will be sent io
the Proparty or 1o the sddress within the United Kingdom most recently notified tow
i wiiting, In provioe serdce § shell be sufficlent for us S0 show that the lefler
cariatning the notice was progedy addressed damped ard posted by first elass post.
This debenture is governed by the law of the location of the Property and yuu submlt
s the non-exchusive jurisdiction of the counts of that losation.



