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Surescreen Holdings Limited (Registered number: 09067025)

Group Strategic Report
for the Year Enae% 31 day 2021

The group comprises the holding company, Surescreen Holdings Limited, and the three trading subsidiaries Surescreen
Diagnostics Limited, Surescreen Scientifics Limited and Nutrivitality Limited.

REVIEW OF BUSINESS
Turnover for the year to 31 May 2021 for the group was £150.9m compared to the prior year of £7.8m, with profit before
tax of £67.7m comparing to that of £1.5m in 2020.

Surescreen Diagnostics Limited showed turnover of £148.1m (2020: £6.7m) and profit before tax of £67.2m (2020:
£0.9m) with the increase being as a result of the award of a new contract.

Surescreen Scientifics Limited showed turnover of £1.4m {2020: £0.9m) and profit before tax of £492k (2020: £436k).
Nutrivitality Limited showed turnover of £1.4m (2020: £0.2m) and profit before tax of £28k (2020: -£20k).

The increase in performance of these companies is as a result of building our customer base across the businesses.
PRINCIPAL RISKS AND UNCERTAINTIES

The market for lateral flow testing is changing quickly given the focus during the Covid-19 pandemic. The management
team are focused on navigating these changes over time as well as planning ahead for the positive market trends for

testing, as well as other sides of the business.

KEY PERFORMANCE INDICATORS
Performance is measured on an ongoing basis by KPIs such as turnover, gross margins, overheads, and cash levels.

ON BEHALF OF THE BOARD:

D S Campbell - Director

17 June 2022
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Surescreen Holdings Limited (Registered number: 09067025)

Report of the Directors
for the Eear Ended 31 Nay 2021

The directors present their report with the financial statements of the company and the group for the year ended 31 May
2021.

DIVIDENDS
An interim dividend of £407 per share was paid on 31 March 2021. The directors recommend that no final dividend be
paid.

The total distribution of dividends for the year ended 31 May 2021 will be £ 244,200 .

DIRECTORS
The directors shown below have held office during the whole of the period from 1 June 2020 to the date of this report.

D S Campbell
A R Campbell
A J Campbell

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Group Strategic Report, the Report of the Directors and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law}. Under company law the directors must not approve
the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the company
and the group and of the profit or loss of the group for that peried. In preparing these financial statements, the directors
are required to:

- select suitable accounting policies and then apply them consistently;
- make judgements and accounting estimates that are reasonable and prudent;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
" continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's and the group's transactions and disclose with reasonable accuracy at any time the financial position of the
company and the group and enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the ccmpany and the group and hence for taking reascnable
steps for the prevention and detection of fraud and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act
20086) of which the group's auditors are unaware, and each director has taken all the steps that he cught to have taken as
a director in order to make himself aware of any relevant audit information and to establish that the group’s auditors are
aware of that information.

ON BEHALF OF THE BOARD:

D S Campbell - Director

17 June 2022
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Report of the Independent Auditors to the Members of
Surescreen Holdings Limited

Qualified opinion

We have audited the financial statements of Surescreen Holdings Limited (the 'parent company’) and its subsidiaries (the
‘group’) for the year ended 31 May 2021 which comprise the Consolidated Statement of Comprehensive Income,
Consolidated Balance Sheet, Company Balance Sheet, Consolidated Statement of Changes in Equity, Company
Statement of Changes in Equity, Consoclidated Cash Flow Statement and Notes to the Financial Statements, including a
summary of significant accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland’ {United Kingdom Generally Accepted Accounting
Practice).

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion section of our repon, the
financial statements:
- give a true and fair view of the state of the group's and of the parent company affairs as at 31 May
2021 and of its profits for the year then ended;
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for qualified opinion

With regards to the group, stock is carried at £15,164,527 on the Balance Sheet and within cost of sales in the Profit and
Loss Account. We were unable to obtain sufficient appropriate audit evidence about the carrying value of stock at 31 May
2021 because of a lack of documentary evidence to support the purchase and sales prices of some stock
lines. Consequently, we were unable to determine whether any adjustments to these amounts were necessary.

We were unable to gbtain sufficient appropriate audit evidence about the quantity of stock at 31 May 2021 because of a
lack of documentary evidence to support the movements of stock. Consequently, we were unable to determine whether
any adjustments to these amounts were necessary.

In addition to the above, management has not included all stock held by the company at 31 May 2021 within the balance
sheet, which constitutes a departure from Financial Reporting Standard 102 'The Financial Reperting Standard applicable
in the UK and Republic of Ireland' {United Kingdom Generally Accepted Accounting Practice). Due to a lack of
documentary evidence, we were unable to determine what adjustments tc these amounts were necessary.

A stock take was not performed at 31 May 2020 and as such we have been unable to cbtain sufficient appropriate audit
evidence regarding the prior year stock figure.

We conducted our audit in accordance with International Standards on Auditing (UK) {ISAs (UK)) and applicable law. Cur
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial
statements section of our report. We are independent of the company in accordance with the ethical requirements that
are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence obtained is
sufficient and appropriate to provide a basis for our qualified opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the group’s and the parent company's ability to continue as
a going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Qur responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.
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Report of the Independent Auditors to the Members of
Surescreen Holdings Limited

Other information

The directors are responsible for the other information. The other information comprises the information in the Group
Strategic Report and the Report of the Directors, but does not include the financial statements and our Report of the
Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent ctherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
Except for the matter described in the basis for qualified opinion, based on the work undertaken in the course of the
audit:
the information given in the Group Strategic Report and the Repert of the Directors for the financial
- year for which the financial statements are prepared is consistent with the financial statements;
and
the Group Strategic Report and the Report of the Directors have been prepared in accordance with
applicable regal requirements.

Prior year accounts
The accounts for the year ended 31 May 2020 were unaudited and we express no opinion on them and the
corresponding figures.

Matters on which we are required to report by exception

Except for the matter described in the basis for qualified opinion section of our report, in the light of the knowledge and
understanding of the group and the parent company and its environment obtained in the course of the audit, we have not
identified material misstatements in the Group Strategic Report or the Report of the Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you
if, in our opinion:
adequate accounting records have not been kept by the parent company, or returns adequate for our audit have not
been received from branches not visited by us; or
- the parent company financial statements are not in agreement with the accounting records and returns; or
- certain disclosures of directors' remuneration specified by law are not made; or
- we have not received all the information and explanations we require for cur audit.

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page three, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the group’s and the parent company's
ahility to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidats the group or the parent company or to cease
operations, or have no realistic alternative but to do so.
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Report of the Independent Auditors to the Members of
Surescreen Holdings Limited

Auditors' responsibilities for the audit of the financial statements

Our objectives are tc obtain reasonable assurance about whether the financial statements as & whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Based on our understanding of the company and industry in which it operates, we identified that the principal risks of
non-compliance with laws and regulations related to the engineering industry and we considered the extent to which
non-compliance might have a material effect on the financial statements. We also considered those laws and regulations
that have a direct impact on the preparation of the financial statements such as the Companies Act 2006. Audit
procedures performed by the engagement team included:

- Enquiry of management around actual and potential litigation and claims;
Reviewing financial statement disclosures and testing to supporting documentation to assess
compliance with applicable laws and regulations;
Performing audit work over the risk of management override of controls, including testing of journal
- entries and other adjustments for appropriateness, evaluating the business raticnale of significant
transactions outside the normal course of business and reviewing accounting estimates for bias.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk increases the
more that compliance with a law or regulation is remcved from the events and transactions reflected in the financial
statements, as we will be less likely to become aware of instances of non-compliance. The risk is also greater regarding
irregularities occurring due to fraud rather than error, as fraud involves intentional concealment, forgery, collusion,
omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

lan Neal FCA CTA (Senior Statutory Auditor)
for and on behalf of Bates Weston Audit Ltd
Statutery Auditors

Chartered Accountants

The Mills

Canal Street

Derby

DE12RJ

21 June 2022
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TURNOVER

Cost of sales
GROSS PROFIT

Administrative expenses

Other operating income
OPERATING PROFIT

Surescreen Holdings Limited (Registered number: 09067025)

Consolidated

Profit and Loss Account
for fhe Year Ended 31 May 2021

Notes

Interest receivable and similar income

Interest payable and similar expenses 5
PROFIT BEFORE TAXATION

Tax on profit

PROFIT FOR THE FINANCIAL YEAR

OTHER COMPREHENSIVE INCOME

Income tax relating to other

comprehensive income

OTHER COMPREHENSIVE INCOME
FOR THE YEAR, NET OF INCOME TAX
TOTAL COMPREHENSIVE INCOME

FOR THE YEAR

Profit attributable to:
Owners of the parent

Total comprehensive income attributable to:

Owners of the parent

2021
£

150,892,203

76,649,674

74,242,529

6,776,111

67,466,418

275,694

67,742,112

22,661

67,764,773

43,809

67,720,964

12,793,602

54,927,362

54,927,362

54,927,362

54 927 362

The notes form part of these financial statements
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2020
£

7,827,457

3,878,203

3,849,254

2,382,978

1,566,276

12,763
1,579,039

122

1,679,161

71,968

1,507,193

42,750

1,464,443

(200)

(200)

1,464,243

1,464,443

1,464,243



Surescreen Holdings Limited (Registered number: 09067025)

FIXED ASSETS
Intangible assets
Tangible assets
Investments
Investment property

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one
year

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Retained earnings
SHAREHOLDERS' FUNDS

Notes

10
11
12

13
14

15

16

20

21
22

2021

£

15,164,527
61,289,451

19,404.944

95,858,922

42,299,635
53,559,287

Consolidated Balance Sheet

3ax0

£

18,643
8,985,392
100,000

3,101,891

12,205,926

65,765,213

(8,807,558)

(444,352)
58,513,303

600

58,512,703
58,513,303

2020
£ £
18,276
740,204
3,101,891
3,860,371
2,387,943
1,367,018
1,056.425
4,811,386
3,083,109
1,728,277
5,588,648
(1,703,740)
(54,767)

3,830,141

600
3,829,541

3.830,141

The financial statements were approved by the Board of Directors and authorised for issue on 17 June 2022 and were

signed on its behalf by:

D S Campbell - Director

The notes form part of these financial statements
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Surescreen Holdings Limited (Registered number: 09067025)

FIXED ASSETS
Intangible assets
Tangible assets
Investments
Investment property

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS

Amounts falling due within ane year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS

Amounts falling due after more than one
year

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Retained earnings
SHAREHOLDERS' FUNDS

Company's profit for the financial year

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the

small companies regime.

The financial statements were approved by the Board of Directors and authorised for issue on 17 June 2022 and were

signed on its behalf by:

D S Campbell - Director

Company Balance Sheet
31 rMax 2021

Notes

9
10
11
12

14

15

16

21

2021

£ £

1,400,690

3,101,891

4,502,581
56,118,968
20,305
56,139,273
777,211

55,362,062

59,864,643

1,542,910

58,321,733

600

58,321,133

58,321,733

55,358,288

The notes form part of these financial statements
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2020

3,101,891

1,081,189

120,818

1,202,007

783,017
408,990

1,300,600

4,402,491

4,811,481

1,603,836

3,207,645

600
3,207,045

3,207,645

1,313,867



Surescreen Holdings Limited (Registered number: 09067025)

Balance at 1 June 2019

Changes in equity

Issue of share capital
Dividends

Total comprehensive income
Balance at 31 May 2020

Changes in equity
Dividends

Total comprehensive income
Balance at 31 May 2021

Consolidated Statement of Changes in Equit

Ended 1May§0§1

for the Year Ended 3

Called up
share Retained Total
capital earnings equity
£ £ £
300 2,443,298 2,443,598
300 - 300
- {78,000} (78,000)
- 1,464,243 1,464,243
600 3,829,541 3,830,111
- (244,200} (244,200)
- 54,927 362 54,927,362
600 58,512,703 58,513,303

The notes form part of these financial statements
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Surescreen Holdings Limited (Registered number: 09067025)

Balance at 1 June 2019

Changes in equity

Issue of share capital
Dividends

Total comprehensive income
Balance at 31 May 2020

Changes in equity
Dividends

Total comprehensive income
Balance at 31 May 2021

Company Statement of Chan?es in Equity
ay 20

for the Year Ended 3

Called up

share Retained Total
capital earnings equity
£ £ £

300 1,971,178 1,971,478

300 - 300

- {78,000} (78,000)

- 1,313,867 1,313,867

600 3,207,045 3,207,645

- (244,200} (244,200)

- 55,358,288 55,358,288

600 58,321,133 58,321,733

The notes form part of these financial statements
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Surescreen Holdings Limited (Registered number: 09067025)

Consolidated Cash Flow Statement
or the Year Ended 31 May 20

2021 2020

Notes £ £
Cash flows from operating activities
Cash generated from operations 24 28,078,565 1,116,663
Interest paid {41,638) {71,583)
Interest elemlent of hire purchase 2.171) (385)
payments paid
Tax paid (5,860) 105,222
Net cash from operating aclivities 28,028,896 1,149 917
Cash flows from investing activities
Purchase of intangible fixed assets (4,163) (10,214)
Purchase of tangible fixed assets (9,249,900} (341,172)
Purchase of fixed asset investments {100,000) -
Sale of tangible fixed assets 15,588 6,716
Interest received 22,661 122
Net cash from investing activities (9,315,814) {344,548)
Cash flows from financing activities
Capital repayments in year 50,817 11,139
Amount introduced by directors 244,200 147,998
Amount withdrawn by directors {415,380) {(111,196)
Equity dividends paid {244,200) (78,000)
Net cash from financing activities {364,563) (30,059)
Increase in cash and cash equivalents 18,348,519 775,310
Cas-h a!1d cash equivalents at 25 1,056,425 281.115
beginning of year
Cash and cash equivalents at end of 5 19,404,944 1,056,425

year

The notes form part of these financial statements
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Surescreen Holdings Limited (Registered number: 09067025)

Notes to the Consolidated Financial Statements
for the Year Ended 31 May 20

STATUTORY INFORMATION

Surescreen Holdings Limited is a private company, limited by shares |, registered in England and Wales. The
company's registered number and registered office address can be found on the General Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" and the Companies Act 2006. The
financial statements have been prepared under the histerical cost convention.

Consolidation

The consolidated accounts incorporate the accounts of Surescreen Holdings Limited and all of its subsidiary
undertakings. Merger accounting has been adopted to include the results of one subsidiary as if they had always
formed part of the group and the comparatives reflect this, including adjustments to affect the accounting period.
The acquisition method of accounting has been adopted for the remaining subsidiaries.

In the company's financial statements, investments in subsidiary undertakings are stated at cost less amounts
written off.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Intangible assets
Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost
less any accumulated amortisation and any accumulated impairment losses.

Patents and licences are being amortised evenly over their estimated useful life of nil years.
Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life
or, if held under a finance lease, over the lease term, whichever is the shorter.

Short leasehold - 10% on cost

Plant and machinery - 25% on reducing balance
Fixtures and fittings - 2Z5% on reducing balance
Motor vehicles - 25% on reducing balance
Computer equipment - 25% on reducing balance
Grants

Revenue grants are recognised in the profit and loss account so as to match them with the expenditure which
they are intended to contribute towards. Capital grants are recognised systematically in the profit and loss
account over the useful economic life of the asset to which the grant relates.

Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in
fair value is recognised in profit or loss.

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsclete and slow
moving items.

Page 13 continued...



Surescreen Holdings Limited (Registered number: 09067025)

Notes to the Consclidated Financial Statements - continued
for the Year Ended 31 May 20

ACCOUNTING POLICIES - continued

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Consolidated Profit and Loss
Account, except to the extent that it relates to items recognised in other comprehensive income or directly in
equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Research and development
Expenditure on research and development is written off in the year in which it is incurred.

Hire purchase and leasing commitments

Assels oblained under hire purchase contracts or finance leases are capilalised in the balance sheet. Those held
under hire purchase contracts are depreciated over their estimated useful lives. Those held under finance leases
are depreciated over their estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element
of the future payments is treated as a liability.

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease.

Pension costs and other post-retirement benefits

The group operates a defined contribution pension scheme. Contributions payable to the group's pension
scheme are charged to profit or loss in the period to which they relate.

Page 14 continued...



Surescreen Holdings Limited (Registered number: 09067025)

Notes to the Consclidated Financial Statements - continued
for the Year Ended 31 May 20

ACCOUNTING POLICIES - continued

Judgements in applying accounting policies and key sources of estimation

In the application of the group's accounting policies the directors are required to make judgement estimates and
assumptions about the carrying amounts of the group's assets and liabilities. These are based on historical
experience and other factors that are considered relevant and are reviewed on a regular basis and recognised in
the period in which the estimate is revised. Actual results may differ from these estimates.

The following are the critical judgements and where relevant the key sources of estimation uncertainty:

Tangible fixed assets are depreciated over their useful economic lives taking in to account their residual values
where appropriate. The actual lives of the assets and residual values are assessed annually and may vary
depending on a number of factors. In re-assessing the asset lives, factors such as technological innovation,
product life cycles and maintenance programmes are taken in to account. Residual values consider such things
as future market conditions, the remaining life of the asset and projected disposal values.

The recoverability of debtors is assessed on the likelihood and circumstances of the particular cost.

The value of stock is assessed for impairment. In re-assessing the stock value, factors such as slow movement
and obsolescence are taken in to account.

As regards to the fair value of the properties held for investment purposes, the directors have considered the
portfolio on an aggregate basis given the capital growth potential in the foreseeable future.

EMPLOYEES AND DIRECTORS

2021 2020

£ £
Wages and salaries 3,788,927 1,457,679
Social security costs 181,386 134,325
Other pension costs 26,374 23,005

3,996,687 1,615,009

The average number of employees during the year was as follows:

2021 2020
Directors 3 3
Admin, production and sales 63 61
66 64
2021 2020
£ £
Directors' remuneration 40,058 35,532

Page 15 continued...



Surescreen Holdings Limited (Registered number: 09067025)

Notes to the Consclidated Financial Statements - continued

for the Year Ended 31 May 20

OPERATING PROFIT

The operating profit is stated after charging/{crediting):

Hire of plant and machinery

Depreciation - owned assets

Depreciation - assets on hire purchase contracts
(Profity/loss on disposal of fixed assets

Goodwill amortisation

Patents and licences amortisation

Foreign exchange differences

Auditors remuneration - non audit work
Research and development

INTEREST PAYABLE AND SIMILAR EXPENSES

Bank interest

Bank loan interest

Interest on directors' current
account

Hire purchase

TAXATION

Analysis of the tax charge
The tax charge on the profit for the year was as follows:

Current tax:

UK corporation tax
Prior year adjustment
Total current tax

Deferred tax
Tax on profit

Page 16

2021 2020

£ £
92,516 6,764
989,087 139,765
2,751 245
(2,714) 507
31 31
3,765 3,331
406,874 131,015
29,980 11,750
274,685 510,090

2021 2020

£ £
40 7
41,598 53,576
- 18,000
2,171 385
43,809 71,968

2021 2020

£ £
12,404,000 5,843
17 -
12,404,017 5,843
389,585 36,907
12,793,602 42 750

continued...



Surescreen Holdings Limited (Registered number: 09067025)

Notes to the Consclidated Financial Statements - continued
for the Year Ended 31 May 20

TAXATION - continued

Reconciliation of total tax charge included in profit and loss

The tax assessed for the year is lower than the standard rate of corporation tax in the UK. The difference is

explained below:

2021 2020
£ £
Profit before tax 67,720,964 1,507,193
Profit multiplied by the standard rate of corperation tax in the UK of
19 % (2020 - 19 %) 12,866,983 286,367
Effects of:
Expenses not deductible for tax purposes 2,311 5
Income not taxable for tax purposes (49,063) -
Capital allowances in excess of depreciation {348,222) {15,813)
Cther permanent differences 389,440 (101,817)
Research and development (67,847) {125,992)
Total tax charge 12,793,602 42,750
Tax effects relating to effects of other comprehensive income
2020
Gross Tax Net
£ £ £
Bonus issue {200) - (200}

INDIVIDUAL PROFIT AND LOSS ACCOUNT

As permitted by Section 408 of the Companies Act 2006, the Income Statement of the parent company is not

presented as part of these financial statements.

DIVIDENDS
2021
£
Interim 244,200

Page 17

2020
£
78.000

continued...
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Surescreen Holdings Limited (Registered number: 09067025)

Notes to the Consclidated Financial Statements - continued

INTANGIBLE FIXED ASSETS

Group

COST

At 1 June 2020
Additions

At 31 May 2021
AMORTISATION
At 1 June 2020
Amortisation for year
At 31 May 2021
NET BOOK VALUE
At 31 May 2021

At 31 May 2020

TANGIBLE FIXED ASSETS

Group

COST

At 1 June 2020
Additions

Disposals

At 31 May 2021
DEPRECIATION

At 1 June 2020
Charge for year
Eliminated on disposal
At 31 May 2021
NET BOOK VALUE
At 31 May 2021

At 31 May 2020

for the Year Ended 3

Page 18

Patents
and

Goodwill licences Totals

£ £ £
312 132,358 132,670
- 4163 4163
312 136,521 136,833
253 114,141 114,394
31 3,765 3,796
284 117,906 118,190
28 18,615 18,643
59 18,217 18,276
Fixtures

Short Plant and and

leasehold machinery fittings

£ £ £
540,536 600,067 255,397
- 7,242 434 1,894,872
540,536 7,842 501 2,150,269
281,291 345,090 188,216
27779 410,532 488,751
309.070 755,622 677,967
231,466 7,086,872 1,472,302
259245 254 977 66,181

continued...
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Surescreen Holdings Limited (Registered number: 09067025)

Notes to the Consclidated Financial Statements - continued

for the Year Ended 3

ay 20

TANGIBLE FIXED ASSETS - continued

Group

COST

At 1 June 2020
Additions

Disposals

At 31 May 2021
DEPRECIATION

At 1 June 2020
Charge for year
Eliminated on disposal
At 31 May 2021
NET BOOK VALUE
At 31 May 2021

At 31 May 2020

FIXED ASSET INVESTMENTS

Group

COsT

Additions

At 31 May 2021
NET BOOK VALUE
At 31 May 2021
Company

COST

At 1 June 2020
Additions

At 31 May 2021
NET BOOK VALUE
At 31 May 2021

At 31 May 2020

Page 19

Motor Computer
vehicles equipment Totals
£ £ £
113,728 203,280 1,713,008
36,820 75,774 9,248,900
{26.413) (1,896} (28,309)
124,135 277,158 10,934,599
50,555 106,652 972,804
22124 42,652 991,838
{14,860) {475) (15,4358)
57.719 148,829 1,949,207
66,416 128,329 8,985,352
63.173 96,628 740,204
Unlisted
investments
£
100,000
100,000
100,000
Other
investments
£
1,300,600
100,090
1,400,690
1,400,690
1,300,600
continued...
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Surescreen Holdings Limited (Registered number: 09067025)

Notes to the Consclidated Financial Statements - continued
for the Year Ended 31 May 20

FIXED ASSET INVESTMENTS - continued

The group or the company's investments at the Balance Sheet date in the share capital of companies include the
following:

Subsidiaries

Surescreen Diagnostics Limited
Registered office: 1 Prime Park Way, Prime Enterprise Park, Derby DE1 3QB
Nature of business: Human health activities

%
Class of shares: holding
Ordinary 100.00

Surescreen Scientifics Limited
Registered office: 1 Prime Park Way, Prime Enterprise Park, Derby DE1 3QB
Nature of business: Technical testing and analysis

%
Class of shares: holding
Ordinary 100.00

Nutrivitality Limited
Registered office: 17 Eagle Park, Alfreton Road, Derby DE21 4BF
Nature of business: Manufacture of dietic food

Yo
Class of shares: holding
Ordinary 100.00

Surescreen Ireland Limited
Registered office: 1 Prime Park Way, Prime Enterprise Park, Derby DE1 3QB
Nature of business: Dermant company

%
Class of shares: holding
Ordinary 100.00

Surescreen Scientifics Division Limited
Registered office: 1 Pnme Park Way, Prime Enterprise Park, Derby DE1 3QB
Nature of business: Dormant company

%
Class of shares: holding
Ordinary 100.00

Surescreen Life Sciences Limited
Registered office: 1 Prime Park Way, Prime Enterprise Park, Derby DE1 3QB
Nature of business: Dormant company

%
Class of shares: holding
Ordinary 100.00

Page 20 continued...
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Surescreen Holdings Limited (Registered number: 09067025)

Notes to the Consclidated Financial Statements - continued
for the Year Ended 31 May 20

INVESTMENT PROPERTY

Group
Total
£
FAIR VALUE
At 1 June 2020
and 31 May 2021 3,101,891
NET BOOK VALUE
At 31 May 2021 3,101,891
At 31 May 2020 3,101,891
Company
Total
£
FAIR VALUE
At 1 June 2020
and 31 May 2021 3,101,891
NET BOOK VALUE
At 31 May 2021 3,101,891
At 31 May 2020 3,101,891
Fair value at 31 May 2021 is represented by:
£
Valuation in 2021 3,101,891
If investment property had not been revalued it would have been included at the following historical cost:
2021 2020
£ £
Cost 3,101,891 3,101,891
Aggregate depreciation (253,827) {191,790)
Investment property was valued on a fair value basis on 31 May 2021 by the directors .
STOCKS
Group
2021 2020
£ £
Stocks 15,164,527 2,387,943

Page 21 continued...
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Surescreen Holdings Limited (Registered number: 09067025)

Notes to the Consclidated Financial Statements - continued

for the Year Ended 3

ay 20

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

Amounts owed by participating interests

Other debtors
Prepayments

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts {(see note 17)

Other loans (see note 17)

Hire purchase contracts (see note 18)

Trade creditors

Amounts owed to participating interests

Tax

Social security and other taxes

Other creditors

Forward contract liability
Directors' loan accounts
Accrued expenses

Deferred government grants

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR

Bank loans (see note 17)
Other loans (see note 17)

Hire purchase contracts (see note 18)

Deferred government grants

Group Company
2021 2020 2021 2020
£ £ £ £
60,125,609 1,148,020 - -
- - 55,997,958 1,081,189
981,262 171,379 121,010 -
182,580 47,619 - -
61,289,451 1,367,018 56,118,968 1,081,189
Group Company
2021 2020 2021 2020
£ £ £ £
235717 113,169 114,619 113,169
51,133 36,000 - -
24,448 1,952 - -
2,457,873 2,021,182 - 14
- - 100,000 -
12,404,000 5,843 - 1,062
24,394,351 115,050 62,200 7,200
284,348 283,429 271,478 271,476
263,941 - - -
228,916 400,096 228,916 400,096
346,816 100,462 - -
1,608,092 5,926 - -
42,299,635 3,083.109 777,211 793,017
Group Company
2021 2020 2021 2020
£ £ £ £
2,171,811 1,603,836 1,542,910 1,603,836
8,488 43,312 - -
37,508 9,187 - -
4,589,751 47,405 - -
6,807,558 1,703,740 1,542,910 1,603,836
Page 22 continued...
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Surescreen Holdings Limited (Registered number: 09067025)

Notes to the Consclidated Financial Statements - continued
for the Year Ended 31 May 20

LOANS

An analysis of the maturity of loans is given below:

Group Company
2021 2020 2021 2020
£ £ £ £
Amounts falling due within one year or on demand:
Bank loans 235,717 113,169 114,619 113,169
Other loans 51,133 36,000 - -
286,850 149,169 114,619 113,169
Amounts falling due between one and two years:
Bank loans - 1-2 years 256,215 115,927 117,412 115,927
OCther loans - 1-2 years 8,488 34,824 - -
264,703 150.751 117,412 115,927
Amounts falling due between two and five years:
Bank loans - 2-5 years 802,954 365,008 369,683 365,008
Other loans - 2-5 years - 8,488 - -
802,954 373,496 369,683 365,008
Amounts falling due in more than five years:
Repayable by instalments
Bank loans more 5 yr by instal 1,112,642 1,122,901 1,055,815 1,122,901

LEASING AGREEMENTS

Minimum lease payments fall due as follows:

Group
Hire purchase contracts
2021 2020
£ £
Net obligations repayable:
Within one year 24,448 1,952
Between one and five years 37,508 9,187
61,956 11,139

Page 23 continued...
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Surescreen Holdings Limited (Registered number: 09067025)

Notes to the Consclidated Financial Statements - continued

for the Year Ended 31 May 20

SECURED DEBTS

The following secured debts are included within creditors:

Group Company
2021 2020 2021 2020
£ £ £ £
Other loans 59,621 79,312 - -
Hire purchase contracts 61,956 11,139 - -
Bank loans 1,657,529 1,717,005 1,657,529 1,717,005
1,779,106 1,807,456 1,657,529 1,717,005

The bank borrowings are secured on the property of the group and by a fixed and floating debenture over the

assets of the group.

Other loans and hire purchase balances are secured on the assets to which they relate.

PROVISIONS FOR LIABILITIES

Deferred tax

Group

Balance at 1 June 2020
Provided during year

Balance at 31 May 2021
CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal
value:

600 Ordinary £1

RESERVES

Group

At 1 June 2020
Profit for the year
Dividends

At 31 May 2021

Page 24

Group
2021 2020
£ £
444,352 54,767

Deferred
tax
£
54,767
389,585
444,352

2021 2020

6500 600

Retained
earnings
£

3,829,541
54,927,362

(244,200)
58,512,703

continued...



Surescreen Holdings Limited (Registered number: 09067025)

Notes to the Consclidated Financial Statements - continued
for the Year Ended 31 May 20

RELATED PARTY DISCLOSURES

The cirectors and shareholders maintain current accounts with the company. At the balance sheet date, the
balances owed to/by such persons are included within the debtors and creditors notes. The balances are interest

24

25,

26.

free and repayable on demand.

RECONCILIATION OF PROFIT BEFORE TAXATICN TO CASH GENERATED FRCM

CPERATIONS

2021 2020

£ £
Profit before taxation 67,720,964 1,507,193
Depreciation charges 995,634 143,370
(Profit)/loss on disposal of fixed assets (2,714) 507
Finance costs 43,809 71,968
Finance income (22,661) (122)
68,735,032 1,722,916
Increase in stocks (12,776,584) (1,868,808)
Increase in trade and cother debtors (59,922,433) (171,362)
Increase in trade and other creditors 32,042,550 1,433,917
Cash generated from operations 28,078,565 1,116,663

CASH AND CASH EQUIVALENTS

The amounts disclosed on the Cash Flow Statement in respect of cash and cash equivalents are in respect of

these Balance Sheet amounts:

Year ended 31 May 2021

31.5.21 1.6.20
£ £
Cash and cash equivalents 19,404,944 1,056,425
Year ended 31 May 2020
31.5.20 1.6.19
£ £
Cash and cash equivalents 1,056,425 281,115
ANALYSIS OF CHANGES IN NET (DEBT)/FUNDS
At 1.6.20 Cash flow At 31.5.21
£ £ £
Net cash
Cash at bank and in hand 1,056,425 18,348,519 19,404,944
1,056,425 18,348,518 19,404,944
Debt
Finance leases (11.139) {50,817} (61,956)
Debts falling due within 1 year (149,169) (137,681) (286,850)
Debts falling due after 1 year {1,647.148) {533,151} (2,180,299)
(1,807,456} {721,649) {2,529,105)
Total (751.031) 17,626,870 16,875,839
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