Companies House

MRO1 e

Registration of a Charge

Company name: REFLEX AFFILIATES LIMITED
Company number: 09061153

X4L0X511

Received for Electronic Filing: 27/11/2015

Details of Charge

Date of creation:  27/11/2015

Charge code: 0906 1153 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09061153 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 09061153 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9061153

Charge code: 0906 1153 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 27th November 2015 and created by REFLEX AFFILIATES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 27th November 2015 .

Given at Companies House, Cardiff on 30th November 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HSBC Bank ple

Debenture

Registered at the Companies' Registry on the
Day of

Form of charge filed at HM Land Registry under reference M0
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dayof Dignen e 2045

This Debenture by way of decd made the

Herween (1) Reler Affitates Lisied
Ngmber U065 {the " Company”) and

TSI Dank ple (Mthe Bank"y (registersd tn England number 14259y whose address for service for enl rv. o the
ry, VI Y

{2}
register s Becurities Processing Centre, PO Rox 6304, Cove

WITHESEES as foflows.
Digbenture as seeurity for the Bebt
L. ‘This Debenture shall be secnrity for the pavinent and discharge of the Debt mentioned in Clause I below

sever, whenever and however inicorred whethir sow or i the
prepatiy fo the Bank ("'the Debt™).

Tk

The Iebi 15 all poney and Habihiies w
firtors due, or beetming due, Tonr thiz

This inchides, bul a0t Tismted 00

{(a) overdrafts. boams or ather facilives and further advances of money;

(5} guarantecs and indemuities w the Bank and any of the Compauy's other contingent Habilities,

(¢y  discount, commission and other lawlul chiarges and exponses:

() inferest inaccordance withoamy aprecment Tetween the Company and the Bank aeud, 17 thers is oo
Aprecment, nferest on any money and Tabitities due from the Company at an anosal me of 3%
aheve (he Dank's buse raic from time 10 titue compufed and compoundéed monthiy araifor aceoding
fer The Fank's tien current practice: T ferest as above apphes before and after any demand o
;ua%ﬁz.rl"ﬁcm’

€} moneyagreed o be pmd by tie Company under Clause 25 below.

The Agreeiment to pay the Debt

3 The Dompaoy ames 1o pey arnd discharge the Debt when the saie 15 due o bhe I‘md and discharged.
acknowledges thay the Debt shall, 1n the dhsence of express writienggreemcnt by the Bank o the z.:mﬂnm
b due and pavabis dhe Bank upon demand,

Securitygiven ovey the Com pany s Assels

mm}mﬂ with fll fitle greariniee, aod a security- for the pavient and digcharpe of the Debt,

{43 Bv way of legal morigage all Trechold {trctuding conmmonhold; and les st band wow vesied inoihe
Caripany toesther with all bunldings fixtures and fxed plart and rachingry now or at any
tree afterwerds on it This inclodes fwithout Tmiimtion) the Tand described or referred o i Part 1 of
1he First Sehadhile below subiject only o the oflier imortgages ov matters (if anvy mentioned in Parl 2
ol 1He First Scheduie below.

(thy By wav of first fxved charge, thie chaveis (neluding all additions and Improvements 1o, o A

replicements of, then fromy Gime o Bme), socitities, intellectual property and/or other properiy

smentioned i Uie Secomd Sohedule below.
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{cy By way of first fixed charge (escept as already charged abovel: -

(7 Al the present and folore right. tile and interest of the Uompany 1m o to any frechold
{irchuding commonhiol iy o7 teasehold land or oiher 1 Impmovable property wherever situsted
s il fistares. fittings and fived plast and mackinery pow or 8t aoy time aflerwards on il

41y ALl chattels now or alany Hine afterwirds belonging fo the Company, Tlis excludes any of them
for thic tine being forming part of the stoek 1o trade orwor %wm»pmg,m% of ey Company o
which nre, for thetime beirg, otherwise effoctively charged by wav of fepal morigage or ﬁxc:ﬁ
sharge by this Debenture, _

{iiy  The benefit of all rights, Heenees, guarantees, rent deposits, vontracts, deeds, un desiakings
angh wareaities relating 10 any lard or ofticr property mentioned above andfor fo any trador
‘business fom fime o timé carricd on by the Company:

fivy Al book debts ared other debis anid moretary claims and any rents, liconce fees or other payments

dus from any lessee, licensee or occnpier of @y nmnmabiﬁ property wherey sitanred tow or
at gny He afierwd is dug gwing or breurred fo the O OmRpany, in addition, fhe full benefit of
all guarantees and securities for them and atl licns. reservations of titlé and other tights
Enabling the Company by enforos: el debts gr claling (coliectively called the” "debis"].
This exclodes such debits and chaims G vy as the Bank may from time o time have agreed
in writing with the Company which shiall not bé subject 1o (his fixed Charge and-alsosuch
debig and claims as are charged {n adeordance swith paragraph (V) below,

(o Any oredit Balance onany-account of the Clompany with the Bank,

(viy Ay eredit Halance on any account of the Company with any bk {other than the Bank or
othior person.

fvity Al goodwill and wncllsd mpim for the tme being of the Company.
Gty AL stocks, shards, debentuzes, bonds, logn capital and olher secutitics of any desoription of
v person Uinelading, withed Hmtdaton, any sbsidiany or substdizry undertaking of
s Conpanyy, In akdigion
(w3 albrights to subscribe (9 or comvert-other secarities into of Hiterwise acauie any sueh
seavriiiey now or ot any tme afterwards hﬁi{mgmg o the O x:}m;mrw

by all drviderds, trilerest and oiher ndomieand all other rights of whatsoever kind dertving
o of incidental to, any of these (ogether with any secorities mentioned in the Second
Bihedule below. collectively tallod, the "scouriiies™),

{13 Al lewers palent; tradomarks, serice marks, desimns, uhilty uma:kia COpY I'igmh‘[!is cesign. rights,
it pli&.xﬁﬁlﬁﬁ% For rogisiralio cof any of therand the right o apply for e i any part of the
world. T sddition, moral righis, svenions, mni‘aﬂmmai pnformaion, fnow-tiow and Hzhis
of 4 similar naturiarising or subststing anywherein the world in relation all orany of the
above (whether registered or nnregistered) tow or at any time sftprwards Belonging o tic
Compe (opether with any of the Same mentioned i the Second ¥ Behedule below,
collectively called the intellectial proper %"‘“”}

£y Al policies of Hife imsprance or assurance and all righte and clanns wowhich the Coropany 1§
Ao, o tay. at any time afterwards, become entitled in relation 1o the proceeds of thewy or of
Ay athier policivs of fnsurance of any description (inclnding, withiut fimitation, the
frsnrnces mentioned i Clause: Bla) belowh

{xid Al rights wid other property to which the Company is now, or may at any time afferwards,
become entitled as o result of, o o connection with, any proceedings threatenad or
commenced vder the Tnsolvency Acl 1986 or any similar legislation in any Jartsdiction.

{xity  The benefi of all agreements forthe provision Ty b Corgpany 10 gy person of any loan or
kit or other financial atmmmmigzimx ol any u:im:np ton (ncinding, withont Hotiaion, amy
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finsnce leases and hire or hire-purchase agreenients) now, of 8l any time alterwards, entered
into by 1Em Company.
(xiiiy The proczeds of sale of any-propedy mentioned abiove:

() Pyway of Toating charge, all the woderiaking of the Connpany and all- s property whatsoever and
swhercsoover both present and future. This will not include any mr L-of the same which is, for the
time being. sffectively charged by way of legal wiortgage or fixed chiarge by this Dehenture g
recogiised ag offoctively so charged under the lavs of the jurisdiction in whichthe sameas wituated.

T iupmp;m referred fon parsgrapls (25 (b) (€] and (d) above 15 collectively called the "charged
property”. The propesty referred to i pasigraphs (3} {byand (0) (together with any property forthe tiing
heing effectively charged by way mi fixed charae by the application of Clavise 5 below] is collectively
called the *fived charged property”

Bank's ability 1o convert Floating Chiarge

& The Bank mivy, by fotice tnowsiing o the Company, convert the floating charge created by Clause 4{d)
aherve into a Tived charge i rospect of soch of the property of the Company as iy be specified i such
nefice. Thmay doso,

(i3 if on the Happening of any of theovents nentioned i Clause 11 below!or

i) itappears to the Bank that such property is in danger. i geizure, disiress, diligence or any Siher form
of legal prociss-or tha the same, audior the secarily now created i yespect of 1, 15 otherwist in
Jeapardy.

T eithor Gvent, the alillity of the Company i deal in ony way with such property shall case

axgept 1o the-evtent that thie ook tigry otherwise spree in'w riting,

Restrictions on Company

¢ shadl mor, except with the prior weitten consent of the Bank: -
chirged property, Ay Morteise:
@ MOrigapes or miies r{,ii G

f, The Cosmpis?

fa) -create, oratloni W oreate, o allow o subsist over gll of gy of the
‘charge, ten, pledee or othir security oiher than this Diebenture and th
mentioned br Parl 2 of the First Schedule below, or

{1 allow sy tengible property, formng part: of the fived charsed property, 1o feave the possession of the
Compary (except fof the purpose ol ngeskaTy repair of muintenanee) or to beosed by any person-
sither than the i,mnm av.or for any parpose other o in connection with the posinss of the
Compaiey; o

foy  release, exchange, wm;mmmi set ofl grant Hie OF agree to any othor arrangement in respect of, or
1 any other way denl with, all orany of the thebsts excent a5 expiressly allowed by this Dibenture, or

(di - partwith; hire, lend, sell. assign o dspose of Fall. orany part of (o gay right, Hile or inferest ind, e
fixed charged property or all or {oxcept by asaleor disposal in the ordinary. course Gf the Company
Miwiness and for the prrpose of careying on e same) sy part of the remadided of the charged

PrOperty.

Land Registry Hestricoon

7, 11 respect-of poy part of, or interest in, the fixed charged property tHle fo-which is or hecomics registered at
1M Land Registee, the Company applies o HM Chief Land Registrar to euter the following resiriction on
{he Progrictorship Regisier of the title-of all such property: -
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“Na disposition of the registered estate by the proprictor of the registered estate 15 1o be repistered without
a-writien consent signed by the gropriefor for the e being of the clinrge dated A3 b {4 ’
in favour of the HSBC Rank ple referred o 11 the Charges Ropisior.” .

Company's Obligationi (o the Bank

L il this Diebenipre i diseharged the Comparny will: -
Gy (0 Insure, and keep msuréd, the charged propérly with soch insurer and against such risks and in
such amiounds and otherwise npdn sueh rermg as the Bank may reasonably reguire, 1t ihe
Bunlk rikes no requirement, then in accordance with socepted prodent { businsss praciice from
fumie to fie i respect-of propecy of (e sanie iype,

(1Y Panchalby pay ail preminme aid ol inonies necessary for keeping up such FHSGFRCOS-OF Y
other e referred o in Clmse £(eiR0,

i) See that theimerest of the Bank is noted upon all pahcm of such insurance of (i the Bank
reasonabily so réquites) that tlie- pﬁi oy 15 held in the joint names of the Company and the
Bank.

{iv 3 IF the Bank reasorably roquires. produce to, or deposit with, the Bank all such policies and the
receipts forall preminm and other payments necessary for effecting and keeping np such-
policies,

(v} Prompily notify thic Bk of anything which may give visé to a elaimounder such policyiicsy and
enigure that nothing is done or not done as a conseqitenie of which any such policy might be
adversely affectied or w ich may incroase the prominm payable.

G Moty The Bank prior o taking any sieps o opon an aceouni with any bank {other {han the Bani)
o iheT porson.

Jrissgreed fwletler or not this Peburnfure s shiall Taave become enforceable) that: -

{1} The Baok vy {but witheut being undsr any- dhaty 1o do sooand i it reasonably considers i
necessary o do 5oy isell effect suchiinsurancés. ¥ i dovs so. the Compay shall be-t vable fo
the Bank for the dxpenses incurred by the Bank v doing 50

div AL sems st any time payable undet any'sach policies of lnsuranes shail (‘a{?bjiﬁm Tor sy prior

riphis and cliaims ol any hivd party) b baid to the Bank, 10 (he sasme dre mot paic {iirmih jits
s Bank by the insurers | then the Company shall be trustes of them for the benelit of the Phank
apad shall goconnt o te Bank aceordingly, The insurance monies shadl di the optivg of the
Pank be applied (subjecrto Clause 28 below] i or fowards ihe payment or discharge of the
Db o Tn vk sood or reconging mwmwm in respect of the loss or damape Tor which
such momes are réctvend,

by 40y Keep all buildivgs on any land eharged by tiis Doebonture a8l Tixtores and phant and
machiners onand i e (and: all nther tangible property comprised in the charged propeny!
ingood and substantiat repair snd condition,

() Whenever sy of the sud buildings, fixtares, fiitings or plant and machinery are destroved,

damaged or deterinrates, immediatelhy repatr, réplace arid make good the same, 10the
Corpany shall fil 0 do so.then the Bank shall e enfitled (hul ot bound)y 1o do so insidad
(8 Mo withiout the prior wrilten consent uithe Bank: «
(i} pull down of remove the whole or any part of any buildings forming part of the land tharged by
Hitg Debigtifire,
(it} sever or unfix of remiove sy of the fixtures or fittlings; or
(i) except for the purpode of effeciing necessary repairs o them or of replacing the same wit
wew pr improved models o suibstitafes, remove any of the plant and mackinery belonging lo.
ar i use by, the i.ﬁmp%m;g_

Dieberture Db 00006 Revision) 200 20 Bank's Baft SO7I740805535H



iy (3 Carry on any trade, business or agriculiural pse on any Lasd now o aflerwards vsed by the
Company for the purposes of trade, business or agriculture. 1t shatl do o inaccordance with
e standands of good psnagement from tine time cufrent in e trade of busingss or (in
fhie case of agricultural vse) with the standards of ym;ﬁ Tmsbandey, frons tine 1o tiie. 1 shall
“alse do o in aceordanee with the aathorised planning use of such lnd,

FHY O, rrainsin snd comply wiflh all Hstnoes, amgam avidl atdier aum@rmwm{ chding
i Heritdon, eivironmental permilsy s regisirations which may be no
or desirable in relation o all or any part of the che u';gui o serfy oF duy business of diher
getivity from e o ime catried on by the Company.

o) Mol without the prierwniten consent of 1he Bank: -

(i) carry oui, or alfow o be carred ont, o any fand charged by this Debienture, any developmont as
{iﬁmmd inn the Town aid. ffmmm Plynning Act 1990, '

fiy gaer indo roy morcement pnder Section [06 of the sad Act or

4 change, oraliow to be changed, e use of any such land,

(0 () Observéand pﬁ*rlmm 3l mm,nmm sulations and conditions wlitch from time to thnp alfect
This wse or possession of the eharged property whether arising under any fease, Comunoniiold
Community Statemert. or other agreemont wider wiich the charged property s hield.
(it} Punctually pay all rents and other payments becoming due, orio becarie due, under any lease,
Commeonhold Community Statement o sther agreement thenfibaed above.
(iify 10 the Bank so requires, produce to the Bank evidesics suffictent fo reasonably satisfv it that
thie. roquiremants mentioned above-have beer complied with,
tgr (i Compdy with all statutory wiid ather regulations affecting the "}}df&ﬁ( property: This will inchude
a1 ervironmental Taws and enviroranental periits appht sable from time to time to all or aiy
part of the chiarged property or any business or othier set fvity from lime to Ume comed on by
ihe Conmpany,
(i) Mot allow any circomstances fospise which could lead: -
fal wiany u}mpdul’ﬂ authority or other persen Ezii-,m,@,, agtivn, or making o clany mrder any
environmenial laws (including the reguirément to tlean Up any contaminated land or thigs
revacation, suspension, vartation of non-rengwal of any ervironmental periit), o
byt the Company ‘E‘la‘;‘s*mf’ to take action 1o prevent te possibiiity of any such A0 OF
chafin. '
Ahiiy Tlenmily

!

3 s:mi of thie Bank. the Administrator or Regover (and 11 sur respeciive officer
apents and delegates) agatnstall costs xpenses and Habilities g;mp:.,r v drcnTred uiﬁmuh or
chrrectly) as a result of aoy pdn-comipliance ot atluged. noiecompliance with auy
environmental laws in relation 1 all or any part of the cliarged property of anything dowse or
wod dowie o it
fhi 1y Withidn 7 day

sfer Beopimiing aware of the same, give full particalars fo the Bank of any notice:
order, dorection J;i;,mg,,:mlmn vesolafion or proposal affecting ull or any part of the charged
property, of-¢in the case of any land) the locality in which it trigted, given or made by-any
planning amhority or other piblic h\‘”}ih’ o sthority whatsoever (incloding, withow
Hmitation, any licensing authoriiy)
fiiy I the Bank rﬁ;mmhh ey, immedaately, wnd at the cost.of the Compary, tike all
reasonalile and nesessary stps to comply withe any of the matlers sienfioned b (e abﬁx g
engd make (o1 join with the Bang m o akingy stich ohjoctions or reprosendations as qmy
reasonably beavailable in respect af e
iy Permitthe Bank, its agents and any person ithorised by it to enter v any land charged by thiis
ehentite or on which any other part of the fixed chafged propefty s sithated, at all ressonsble
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times and. on reasonable votice (except incase of emergency) for the purpose of [ imepacting, or
valuwinig aniy of the fived chargod prd) m“\, dml {f‘ ﬂm Ed%ﬁ& miii% for guch o valuation (which wis
entiiled 1o do) that shall be ot the gxp
[y Mot withiow! the prior wrilten consent:
(i1 pranior vary, oragres io grant o vary, any loeace or weraney affecting any land charged by
this Debenture; ' '
iy exdrcise I"mc puw..,as m‘ {;:mm,-_ ot fgaxmmw ts:a i%:’m or ui awap mg o Aﬂuﬂm;g ey rILhL[ﬂ

(i} : m d;apcm o of ar;zzs.c% am .ln,_g:ﬂai oy ﬂqmwiﬁe csmm oy
4 ; ’u’g@d b‘; Ehw Diobéntore:
{ivinegot mi setili orweaive ane claim for Joss, damage or other compensation (including withom

liwitation compulsacy pirchase compensation) alfecting any land charged by this Debenture:
oy

(v apmly for an improvement o othier grant ordé- anvihing which might result inany land chizdged
by this Diehenture being subject to agy stafutory charge,

(k1 Epgure that, without the priorwritten consent of the Bank: ~

(1) na person-othér tha the Company shall bie repistered under the Land Registration legislation in.
foroe Tronm s (o 1 as proprictor a‘ai‘am Tard chyarged by this Debenhure;

{11y no person shall become entitled to any proprictary right-or inerest wii T gy adversely affoct-
ihe vale of such land (uiless sech éntitlerment exisis at the date of this Dobenture or at the.
tire of the siquisition of such fand by the Corping) and the Comipany shall indenmify the
Bank for all expenses reasonably ineurred by the Buak in lodging from timeds tiie cantiong
oF notices against the regisirition ol ile to any such land.

Ay (1) Permanentty keep ol tangible maveable property forming part of the fixed a;hsirrfccf';;rcmm\‘ it
thé premises §1F any) spesificd in the Second Schedule below.or @t such other promises a3 the
Bire tii froms time to e reasonably approve in Writng.

{1y Keep sueh fixed charged propeity within Enghand and Wates and not iy e Bank upon requestof
thig Iocation of gach fived Sharged property from e o dme.

{iliy  Upon writen notice from the Hank. keep such fixed chinrged property 8t the premises so
sotied o al such other pronuses asmay be resson: bl authorised i writing by the Bank

{ivi  Pay all costy f‘mr e sefocation of alry of the fixed ﬁmwﬂ{s propriy.

{in} See that there 1 fixed {0 all fangible rineable property forming part of the fixed charped prroeny in

o proviincit position o plague contming ﬂm foliowing words: -

SNOITHCE QF CHARGE.
This property anid accessories are subject to a Brst fived chavge in favour of HSBC Bank plc”
or i such other form’ the Bard: may FECUITE,
) (1) Gl amd eealise | he debis in the ordifary course of 118 business (which shall not extend 1o
selling or assigning or i ainy other © ctoring or discouniing them}.
[ i1y Fay the proceeds. of such petting in-and realisation, and all other monies received iy respoeet of the
im,d bisﬂ:rg:uj ;f:m%m inlo auc:h mmﬁﬁc and @mmmmiuj nc,ai::ﬁi]iii& as the Bank shall from
aink mav othervise from tme 16
time m;uir{: i ﬂi;,, L%(mh shaii nci mmmfm ;a;" uah au_aum {he Conipany's current
ageount with the Bank shall be the nominated sccount ¢ for the PRTORE of this Claise 8{#).
(i) Pending such paymeiit, hold such proceeds and other monies upon irust i for the Bank.
vy Excopl with the prior weitten sonsent of the Bank, oot be entitled 1o withdraw or framster fom
arry sty account any monies standing 1o the eredit of such gccount.

e

Dicherture TNy {11406 Revision) Tof 20 Bank's Rel 8C72741303530



1)

i

(@

43

(i) ”*%m w3 allm& o he Hﬁﬂd or mm am séf.;;} i iL&fE&*M m A ?f 1111,,

Punctually pay all calls. mstalmenis and other monies that may become die 1n. respect. of the.

SeCTTities:

iy Wik ennpo b aay ol the g;gmq and powers ﬁﬁmdimﬁ, fany of the i;iLnﬂfiw a mannerwhich, in
the reasonable opinion of the Bank, may adversely affect the vakue of the sccurity creatod by
this Debontuer, and

(i poior 1o s Debenturs becoming enforeeable, and so }ju:i o {pidn) aboves all dghts and powers
artaching to the scontines shill be éxercisable by the Cotnpany or s it may dircel

{13 Takeall such necessary steps, aud do all such acts tncludingthe prompt pavment of any-

fate fees and policing againstany infringement of, or chalienge to, the mtetlectual

_ rab the vaiue, subsisteroe and validite o e infcllestoal propury

{10 Where ‘Bpg}mpr; T ke endesvours to protect and saféguard the intellectaal property from
and against theft, h:fss deéstriction, iaiithorised docess, copying or use by third parties.

i '! ﬁwmﬁ &m;}em ity

o

d.mwnmm ;:m.iimmmg or g wif::.mm;, mia m i.h;: t.;xui u,I; Az M;i ;_:z.mpm.j, 'mug";‘t zmc}iar 45 fhe
same ave Tield, or required w e held by any third party i sccondance with any obligation
ranking ini prioniy 1o (thesecurity crested by this Debentare),

{iiy i’}n }:smm rmmmghi!, required ti dovse by thie Bank, and al the cost and expense of the

sly mmt ece% .;;EE or. ‘mg iif ihr;: {’é{:biw mad hc., mﬁﬁf‘u ﬁf EﬁfE oF ;m\; s;ai il‘ze { c:mms (GRS
Rk or its nocaines and the givine of any notices and effecting of any. m,mmtsmns} a5
cand i snch Torm as) the Bank may reasonably require.. Thisisto perfoct & legal
mbitEige, assipnment ar other fTed scourity i Gvour of the Hank of a1l or such partas
shall b specified i such notice of the Fred ch wirged property of otherwise o improve,
perfector protect e seclrity intended (0be credted. by (his Debeniure of 1o fa
exercise of any powers; authoritics and discretions conferred under or i ammﬁmm Wil h
tlus Dheboniie.

by Endorse, or cause o be endorsed, o any dacuinents constity uting of tvidencing ttle o
the fixed elurge proparty and glve o third partes such notites of the security credted by
tHig Debentare as Cie Bank may easonably requie,

Bank's Powery

9, i)

i)

(el

Without affecting in am way e Comnipany's obligation wider Clanise Bl sbiove, the Pank shail
harve the right #t any tine 1o ix plagues orother markings 1o all tang ible nurvedble property
comprised in the fixéd charged property or the premises in o on which: such-proficny 15 sinidted,
The plagues or ather markings shall be in soch Torm and with such wording as the Hank may

reasonably require indicating the Barik's imterest insuch fixed charged property.

The Company shall not élow any-such plagues or mirkings to be concealed alterad or removed.
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1 (@) Atany ome before this Debeniure is discharged (and whether or not the same shall bave boooie
enforeeable), the Hank may, if and whicnever, and so often s 1t shall feasonably 1 Bink £, apply the
whole ar uuy part of the monies Fom tme to e standing to the coedit of any account ag e farred o
1% Clause By in or towards. e discharge of the Debt,
{5y oy pay the monies mentioned in {a) above to the credit of any othier accoumt nominated by it
(inchidiig at aeeount opened by 1t for this purpose) as seemity for any contingent or future hability
af ihe Company o the Baolk.

When thi Debenture becomes enforceaiie

i1 This Thebenture shistl bésome caforceable: -
() AT the Dl is not paid or discharged whisn due (whethier o demand. at agreed maturity or earhier as
the cose may bej, or '
(&) if the Compiny is in breach of any of the obligations under this Debenture, ox
(ey if the Company shall cnter into any comnposibon or arrangement Tor the benefitof its creditors, or
{dy i step is taken for the administration orwi nding=up of ihe Company {(whith tnchides ol
liptitation, ineeach case, the boaed of directors or the Conmparny frr goneral meeting, passmg a
resalition for (s samey except where, in the case of winding up, the Bank s pomseriied iy wrinng
for fhe pompose of reconsrBelion o dmalganation; or
(e} i third partv shall take mossession of, or i receiver shafl be appormed over, or any secured preditor
of the Company. shall seek-to-enforce his Soxwrity i rgspect of. all or any-of the charged property or
any othorevent shall happen which puis in jeopaeds all orany part of the stcurity oreated by phis
Dighentture: or
i the Bauk, i its reasonable digcretion, considers that-any clainsmay be dinde against the Bank
ander any botd, guaantes, mdermty orethe contingent Habibity issued or entered fno for any
Hablites of the Campany; o1
(i T any other évent shall oo wiich Juis been agreed by the Company and the Bank as an cvent upon
the peeurrence of which this or guy other scourity for the Drebit shatl be enforieate.

¥ sy of the above should ocenr: -
() the powers of sale godof appoiiting a receiver conferred by Section. 101 Gf the Low of Propery
Act 1975 shall tramedintely ariseand becorne exerdisable by the PBank free frow the
restrictions contained in Sections 103 and 109 of that Aot and
{11} the powers of leasrng, o agrecing to fense, orof accepling or agrecing t-accept surrenders of
eases (eonferred by Sectiong Suand 1ot Lase of Proporie Aot 1925} shinll izm.twd:’.mé_li}*
Broomsé exercisble.

These powers are available 10 the Hank whether or not the Bank shall than be in possession of all or any
pairt of the charged property. “The Bank may-grant & lease a) o preminm and for any length of term anid,
penerally, without the necessity for the B ank torcomiply with any restrictions imposed by, ar other

provisions of, the Sactions and le sishaiion mentioned above (and so (hat forf the purposes of Seetions 99
and 100 of the Law of Fropery Act 1923, the cypression " mortgagor™ shall iiclude any person dorwving
title under the Conpany and Sub-Sections 59 {18y and 100 (12) shall not apply).

Appointment of Administrator or Receiver

[ {83 The foating sharge created by this Debenture is intended 1vbira qualifying foating chargeas
defined by paragraph 14 of schedule B1 to the Insohency Act-) 856 (inseried by seotion 248 of and
sehedile 160 the Enterprise Act 20003
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14

by Atany Umealter having been requested 1o do so by the Company, or after this Debenture has
become euforcegble (and whether or not amy-of the events mentioned in Clanse 1 argcontinaing),
the Bank may appeint by deed or by writing vader 1he hand of @ duly authorised officer afthe Bank,
ﬁr olhErwise, any onear marng persang o be Admenistrator ("Administrator™) or Receivér

i-ﬂ-a,,{us.u 1, These exprossions shall, where necossary, wchide sy person substitated ag

rator or Rectiver of all or sy part of the charged property, The Bank may siedlarly

.a;z;wmu a Recemerats . cing requesied to do so by i Company., '

fe)  The Bapk may (8o Tar s ivis Imﬁalim abike o tloso) Trom time to tiine by doed or by writing under
the hand of 2 duly authorised officer of the Bagk, or stherwise, remiove any person appointed 1o be
Admimigtrator or Reoaver and may in 2 similar way appoist another in his plice.

Gily. Tt any time two or more persons shall Tiold office a8 Administrtor or Rectiver of the samne
propérty, eack one of rhom shall be sepatately entitled (subject to any contrary divection inthe

appointment) to exerise all the poveersaathorities and discretions conferred on them

{e)  The power 1o appoint a Receiver shall be o addition 1o all statuiory and olfier powers of the Bank
under the Insolvency Act. 1986 and the Law of Property Act 1925,

oy The powerto appointan Administator or Rectiver shall be and remain gxercisible by the Bank
even hough there miry bea prior appuintmont i respett af all orany part of fie charged property.

() The Bank shall not, ner shall the Adninistiaior or Recgiver, e Hablo to pooonml ng mortgnee in

possession i respect of all or any of the charged property mor be | liabie for any loss upon realiss
ar for any neglect or defuuli (unless witfiul} of any nature whatscever in connection with all-or any ol
the charged property for which a mo ce in possession might as such be lable.

By Al reasonalble costs, charges and oxpenses praparly fricurrad by 1he Pank or the Administratog o

U Roreiver cnmhldnm it borernal management g ’aﬂmzmx! o cowts g The cost of any
preeeedings omorelation to this Dichenture or e Debty shall be puid by the Compday.

The Administrstior oF Reseiver shall b the agent of the Company and the Company shall be responsible
for hig acts and romunerstion as well as for any debaile cowimitted by him,

Powers of Adniinisteator or Recebher

I8,

The Admipistrator shall Tave the starntory powers i schedule [ of the Insolvency Adt 1986; Thi
b

{subjoed fooany lhniations or restrictions expressod in the document appointing him Bt
any restrctios or imilation Biading on {he Company under this Debenture or any
solution of the Company or sny analogous proceadings 1o any Jovisdiction) have all the
nowers (as varied and extended by this Tichentnre) conferred on roceives by the Insolvency Act 1986 and
the Law ol Property st 1925 and (withowt affecting the above Inany w e fatlowing poteers: ~
(7 15 Tosel, ransfer, asgign, convey ot grant, accept strrender or *am* {erir nate o sutbender oases
of or in exchange and enter inle-or twerminate leases of any of the ¢ harged property; and
(i} in anyother way 10 dispose of; or deal with, all or any of the charged propery in vegpect of
which e Beveiver s appainied (or agree any of the same) in eithel case in suich a way and
generally on sach terms and condilions as he reasonalily th
Any transaction mentioned abdve may be for.such payment o prher consideration g {hi
Administrater or Receiver shall think fit. This i so whether for a Tumpy sum orf consideration
wﬁi’s’&b eind si;ﬂmum snid whether for cash-or othervwise. 1 the case of the Jatrer, it shall form part
of the charged properiy ard be charged with the payment-and discharge of the et

Receiver shy
aalwithstnding
winding-ip or d
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{t
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{0}

“Toappoint managers; officers, servants, workmen, nominess and

To-delegate by power of sliorney, de I any otherway,

Frxtpres and plant and machinery may be taken and sold scparately from the promises o which they

are fixed (orinwhich: they arccontainedy without the consent of the Comjrany being obtained or

HECRSRALY, ' ) '

To ke possessivn of, collect and get s, all orany of the charged property in respect of which the

Fpeeiver is appointed and for that purpose to make soch demands and take any procesdins 2y the

Recoiver shiall reagonably think it '

To carry-on, wanage. develop, reconstoct,; a rabiminte op dversify for neree the spme) sy brade or

business {incliding fuoming) as has Trom time to tme been carried ot the whole or any part of the

fixed charged propery,

{13 T manke any arcangemant or compromise between the Company and any other person which the
Teceiver may reasonably think sxpodidnt.

{11y Te take, defond or participate by any proceedings (including, withowt Hmitation. arbiiration
proceedings) as the Receiver may reasonably think expedient.

T mike, effect and complete such improvements, development and Fepairs to any of the charged

property as the Receiver may reasonably think expedient.

To viake calls (and io caforce payment af themy comditionally, orunconditionally, on the mombers

of the Compeine L respect of any Al withy the benehit of all the powers'in the Articles of

Association of the Com pieny conférred on the Divectors.

agents for any of the purposes
aned on Such terms asthe

miertioned in this Cliuse 153t such remuneration and for sach pericds
Feceiver may reasonably deteraiine,

i he Recever- thinks fit, byt without affecting the tndemmity contained in Clause 33 Below, o effect
with zv insurer any policy or policies of insurance either m-hey, oF satistaction df of in addition 1o,
such mdermnity,

s any pursoti of persons approved in wiitling
b The Bank, el or any o1 the . aitharites and discretcns which are for the fime being
exercisable by U Receiver nrider this Debenfure,

(i} 1o promote the formation, of otherwise gequire the shure capltal of, any hody corporate witha
view to such body corporate becoming a subsidiary nlthe Company or pEharwise

(11} to purchast, lease, ar otherwise acquire any Gttt inalborany of the Company's undertaking

- and property,. '

(11} to Garry On A8y DUSIness T Succdssion W {he Clompany or agy subsidiary of the Company;

and tmreach ense, as the Receiver may othorwise reasonabiy | hink fit.

To npply for, and othenvise ke such steps as the Receiver mw sxmediler ressongbly e
desirable 1o oblain {(in the nare of 3 nonines or of erwisey such licenses, consents pecri
approvals g Uhe Receiver iy feasonably think expedient.

T ke eloctions forvalie added tax purposes us the Reogtver may rensonably think &t
For anv of the purposes authonised by this Clatise, to raise money by horrowing [rom tie Bank or
fromy aty other person on the seonrity-of all or any of the charped property 1 respecl ofwhich the
Becetver 16 appointed,

(i) The Riceiver nidy raise money &5 mentionzd above on such erms (inctuding, if the Bank shali
consent, wrms onder which sueh security ranks iy priority o all orany of the security created
byv {his Dicheniire) as the Receiver may reasonably think fit; sangd

(i the repayment of all such mionies and the payment of interest on e and related costs
eharges and expenses, shall be tizated for sl purposes as Sxpenses properly pavable by the
Repeiver.

Ty exereise any of the powers-which the Bank would be entitled 1o axeroise nnder this Debenture,

YT
& and

s
Fl
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g

To do all such other acts and things as the Reeeiver may reasonably consider to be ncidental or
necessary toany of the mutiers or powers mentioned shove or which the Receiver Jawiolly mayor
van doagagent for the Company.

T exercise any of the above powers on behall of the Company or o the Receiver's gwn belill or, in

“the-cake of the powers contained i paragraph (f yabiove, on behalf of the Dirsétors of the Company.

16, Siihicet-to claims having prierity to the secarity created by this Debenture, all mosiies received By the

Regeiver or {on-alry

wroise by thie Hank of be-enforcement powers wnder this Debentire) the Bank, shall

be apptisd fo the fbilowing ordir -

{1}

frnpaveent of all reagonable costs, chinrges and expenses of. and incidental 1o, the appointrent of

the Receiver and to the fxerdise of all or any of the powers of the Receiver or the Bank and of any
other eutgoings properly pavable by thes. This inclades, without Thmstation, the repayment of
monies borrowed as referred to 10 Cladse 15{ny above and the payment of interest and relatod cosis,
charges. and expenses (to-1he extent that the Bank has consentad to the seme Doing seourd in
priority 1o the seeurity created by this Debentie yand all arcunts payable by the Bank 1o the

“Recerves utider any order of any cowrt or otherwise.

Tn pavinent of rermineration o the Regebver at such rate as may From thme to Hme be agreed bebwosn
thi Feccover and thie Bankc
In paement o the Bavk.

Power of Attorney

[ 1Ay

ihy

deleeal

The Company trrevorably, and by way of secirity. appoints the Bank, any Recgiver, anid ary
Addministrator appointed by the Bank and each of Their respective delegates. jointly and also
individuatly 1o be the attorney und atterneys of the Company: Any qiiomey is authorisad by the
Comparty 10 do ol things whichthe Company may be reduited 1o do under thie Debenture, This
tnehisdies (withiout Hebtation) tha whi ¢l the Bank, the Beceiver or the Administrator (or any such
B Ay '
(i} gonsider necessa
provection of th

: or approptiste for, or in connection With, tie improvement perfiction or

s seeurity inmteénded 1o be oreated by this Debemture; o

(i the exercise of any of the powers suthorities and diserevions con forred under it

The Company ratilics-and confirms (and agres 1o do 50) whatever any such attorney shall do, o
atteriipt o do, i the exercise of all ovany of the powers, suthorities and discretions wentioned above
or under this power of attorney. This power of attormey 18 1o setare e petformance of obligalions
swied to thie donces within the meaning of the Powers of Attorngy Avt 971

Bank kas Powers of Administrator or Receiver and sther govvers

18, i

Witheut affecting any other powers, authoriies and discrelions of the Bank, all or pny ol the powers,

avthorities ang disoretions conferred upen the Administrator or Recerver fobether arising nnder this
Debenture-or offierwisel may alse be exercised by'the Bank atany thme afier this Debeninge bas
oo enforceable. This is so whether or nofan Adminisirater or Receiver has been appotnted.
The Bank shall alss be entitled to delognie by power of allornigy, of in any-othey manner, 10 &0y
person of. persons all o any of s powers authorifies and disgretions.

No sreh detepation mentioned above shall provent the subsequent enertise of the powers, athorites
and discretions by the Bauk itself or prévent the Bank frony making any subsequent delepation of
tiem 1o some other person.
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{ivi The Bank may revoke any soch delegation ai any time,

Apany time afier i Debenture shall have become enforcenble, or aller any powers conferred by any
isfterest hivving priovoy to thoseturity created by this Debenture shall have beebme exercisable, the Bank
sy redeem such or e othier prior iierest or armange the tramsfer of i o itself. 1 may settle
the srcounis ol any thiied party eongerned A ATy acount so sel itod s passed shall be conclusive and
binding on the Company: Al mories pald by the Bank withe bird party in aceordance with such
secounts shall as from stich payment bie due from the Company to the Bhnk on current account and shall
Beud iterest and be seoored a3 part of e Tiobt,

The rights and remedies of the Bask under this Debenture are in addition to, and not in substitution for,
any rights or remedics provided by law,

This sestriction on tiwrigh;-_ of consolidating imortgazes contained in Section 93 of the Law of Property Act
1925 shatl not sipply 1o this Diebenture,

(1 Ifthe Company at any tme fails o perform and observe the terms; and phligations containgd in
this Debenture, the Bank may (hut without being tnder any duty to do so) take such steps as s
reasonabile opinion may be required to remedy such faihure; and

(i) - This tneludes, withont Hinitation, making dny payment. and for the purpose mentioned T (]
above, the Banlcsnd © way enfer upon any land of the Company withoot btll%é regardid s

Tawing entered inte possession ol it

Tedeainily

The Compaty agrers lof iy indermmily cach of the Bank, the Admimistratar and the Receiver from and
apainsi all antl Any Hability they might imeesin the exetcise (or apparent exorcise) of gy powers,
authiocities and fgcrelions under orin conmection with this Tichienture Owith {heoxception of frand or
willil default-on the part of the Bank, (T Administritor orthe Reeslver, but only to the-exiond pommitied
by siny of them) or any failure By the Company 10 comply with any of s obligat siovnes ninder this Deboninre,

?t‘a‘tea:_ﬁ_gn af Porclhasers

Moy gmh,im&ﬁr arother person deating with the Fank, 1he Admindsteator or the Reepiver (o7 any of their

respeciive delegatesh

(1) shall be bound or entitled to see-or enguure whether any power, 2 fhority or discretion under this
Dichenture has arison or become exercisable;

(i) b concerned with any notice to ihe contrary or 1o see whether any delegation shall have lapsed for
HTY TEAROI OF been mvmced G¥.

(4 e bound wr entitled to concern himseld wAily the proceeds of any sale or sther déaling or be
prgwerable o any clicumsiines fof the apphication of the said procecds.

Pavment of cosfs, charges and expenses

The Company shall reriburse 1o the Bank on demand on a fll indepmity bass. ath costs, charges and
expenses (theluding, without Hnitation, all amounts: reasonably determined by the Fank to be novessary 1
compensate it oy i ternel manaiement or sdministratipn costs, Charges and expenses) properly incued

By the Bank; -
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(i3 inegsuring this Debenture is offoetive,

(i1} imeonnection with the mmprovement, perfection or protection of the security created by tus

Digheriyre, '

(iH) i the exerciss of anv rights, remedies. powers, authorities and discretions conforred undar, o in
connection with this Debenture (wgether with any valne added 1ax or simitlar tox chigrged or
chyreeably in resped of {1

All such-amounts. shtl be-debited to my accdunt iu the mime of the tumpm} Tratil they are reimbursed

v s} ber bnterest at therite of three por cenl per snium over the Fank's Base Rate from e o Hne

cataiitated and compounded nronthly and/or aeconding o the Bunk's then currénl practicg-and 5

pavable on denand. They will be secured as part of the Debt by this Diebonture.

Independence of Security

28, (a)  This Debenture shiall be inaddition to, and independent of, every ol hor-security whish the Bank iy
at any thoe hold for any of the Debt secured by this Debenture.
by Mo prive seeurity Tiekd by thie Bank over allor any of the charged property shat! merge in the seounity

created by this Débentirg.
o Tlm Debenlure shall romain i foll foroe and offect as-a contingng secnrity nnless and wntil the

Bank discharpes it

Bank's powers to deal with Accounts and Roney Heceived

a7 (o) IFthe Bank recerves noviee of any subsequent charpe or other interest affecting all or any of the
' m; ged propesty, the Bank may open a new agoount or aceounis for the Company i1 iits Books:
(o 1 the Bank dloies niot dos so, it ehall b reparded os laving done so-unless the Bank gives cxpress
mgzm totton the coniriry o the Company. Wotwilhistanding any appropriation by the Comipaiy
to the contrary, a5 from the Hrie of receipt of gk notice, all payments made by the Company tD ilm
Hank (other tnin those dealt with wnder Chamse Beny) sholl bo meatéd as aving been credired w
pow aeeonnt of the © ompAny. Suchi pavments will not e applied in feducbon of (he amownt iii‘iﬁ

owing O fnourred fron the {“e;mapa iy to the Bank it the time when 1t received [he nplion:

1% (a) Al fuonies received, revovered of reafised o by the Bask under this Debentore (inclading T procecds
' of any converston der Clanse M) below) may, aha reaseialilde discretion of the Bank, be credited
iy @m susprense of Empershnal qeoount
(b Thiey may be held in sich account for so long as (he Bk may think 1 ponding the applicaton Trom
fime to time of such wionies and all pecrued interest (at 1he rate, ifany, agfeed In writing between the
Company-and the Bank from time totime} in or fowards the d listharge of the Tiebt.

24, Thie Company waives any ripght of sei-off il may have now, oF at any tme'm {hie fature, inrespect of the
Delit (including sums pavable by the Cowpany under this Diebentig).

Currency Conversion

3 {6y For the porpose or pending the discharge of the Debit, the Bank may convert sny monies recerved.
recovered or realsed by the Bank uidér thm Debentore (ncluding the proceeds of any previous
conversion undor this Clanse) from their existing cutrency of depsnnination into such orher curmgndy

of dengmination as the Bank may reasonably think fit.
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(b Anv such conversion shall be made at the Hank’s then provailing spot selling rate of exchange For

- such other mprene sninssi the existing currency. .

&y Tiaeh-proviows referonce in Uis Clause 16 a currency extends 1o funds of that-correney and. for the
sveidinee of doubt, Tunds of one currency may be converted jato different fonds of the samie
SUTECIEY

Deatinge with vou and others

3L The Bask triny, in its discretion, grant time, or.make any other arrangement, varigion or release with any
TS0 OF pﬁsmons nok Ay W this Debentire (w hu’mr OF 108 S00 :pzrr*;m of persons e jointly Hable witl
the Companyd in rﬁpwl E}i am m'tm': {!em or mf‘ ; ‘ L Hoidees, owill nod o any wily

]
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Bank's Right of Set OF

A 11 addition vy all rights of set-ofT conferced by law, the Bank may sef=off any money.standing fromiime to
fifme tothe ercdit of Ay ncconnt the Compaiy his with the Banlk against the Debt.

Preservation and Retention of Secority

33, (a) Amy settiement, discharge or release Between (1) the Companyand {3} the Bank, ilm Adpinistrarer
 pr e Receiver {The "Relevant Person(s"y shall be conditional iipow 110 secufl 0, OF TRVINR Y
pdie, o the Releving Persen(s) by the Company (or any other persen) ) heing avoided oy reduced a5 a
Fosilt of any provisions or énactments relating 0 insolvency fior the time being o foree Tnnoy
jurssdiction.
tEn) i,ﬁ the svent of such scourity or paynent being avoided or seduced, the Relovant Personds) shall be
entitted 1o recover the valueor amonid of sich sekurity or payment £ o the Company subsequently
g il suche setilemant, discharge ar relosse ol ot copired,

34 (a7 Morwithstanding any other provision of thig Drebentare, or any Tetease, settloment, discharge o
arrangement given or aiade by the Bank, the B ank gy, tofaln the security created by this Debienture

(and oll documents evidencing title w thg char g, pmmm o iy pard of it deposited with i)
Tollowing the payrent and discharge in full of the Debtfora pmm& of pwp vonis and one m@mh After
such discharge

() I atany time durnng thet peeod, any step s faken for o fye Ao piktration op winding-up Owhether
valuniary or compulsoryy of the Company o anv analogous proccedings shall be commenced, the.
Barik may confinue {o relain this security add the documents metioned above for such Furiler
period as the Bank may rensonabhy determing.

(e} The seourify created by this Dicbeniure mndl documents relating to i shall be decred to have
coatinued 1o have been held as sceority for the Debit.

Maotices Governing Law and Juristiction

35 Witlont affecting any other Tawful method of service, duy demand or notice 1o be mude or givenby the
Bank to the Company {inchuding without linsitation, & demand for pnmzmm of all or gny of the Debd) may
e e or given by apy manager or officer of the Bank or of any branch of T
(ay By leer addressed to the Company and delivered to any officer of the Company al any place or sent
by first-class post to, or feft it the regiswred office of, the Company of sy place of %mzmma oy
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activity of the Company Iast known to the Bank. IFscobby post it shall e regarded as hav mg boen
mrade or piven al noon on the second day following the day the letier was posied.

Iy By fax.or z:xﬁm gleetrontc means to he fax mamber or sléctrome mail addsgss of thee Commipan
w10 the Bank. 16 shall berop sarrced as Tiaving been made or given at the fime of (PATISTIESIONE

36, (ar  This Debenturewill be goveraed by and constroed n accardance with English Tav and all claims
aidd digpuies (inclpding non-confriciug! clains dud iﬁamms& arising ont of or in councclion with 1his
Tieheritare, 118 subiect matter, niegotution or formation will be defermined J it acoordance with
Eaglishi Taw. '
{1 Doth the Company and t i Bank submiif 1o the nonsexchushve jurisdictiion of the courts of England
aned Wales in relation fo all claims, disputes, differences or sther mitters (including son-ciattrasingl
ctatms. dispuies difTerences oF other maters) arising ot of 61 in coihection with this Debentir

Pisplosure of Tnformation

EVE The ilammmv consents (o the dischosure by the Banik of any informaiion about the Corapany, this
Diehenture, the charged property and the Debio -
) »person 1o whoit the Bank has tranisfeored, o proposes 07 may propose to- fransfer, all orany of
ghig nnder this Debenture and/dr the Dbt and to any rating agencies and any advisers to the
Bank in connection with such (ransfer and/or
(b woany person with whont the Bank s entered into, o proposes to eniér into, any contrachual
rrangements in connection with this Debenture and/or the Debt, sl
{6} toEdy corpany within the HEBC Group being HSHC Holdmps plo le and e associated and subsidiary
 cpmpanies from time 1o tme; or any of its or their agents; andor
(dy anyinsprer wha s 1o o who proposes to, prov fde insurance to the Bank in respect of the charged
pmmm this Deberture andfor the Debt, andor
(e} toanv other iﬁ\.l’*‘imi to-whom, and b the eitent that, such information i reguived to e disclased by
gy apphiestle law or regulation,

Tiansfer of Rights

3R (4 The Bank may eansfor all e any of it Aights wnder this Debenturs and/or the LEbl to any pérson it
iy 1L

(by 11 {he Bk tansfers all or amy of its rights uuder this Debenbure anid/or the Debt, the Company’s
righis under this Debentuze anior the Debit (as the case niay be) will stay f:wc,ih the same,

{ey The Comnpany will e bonind o any person to-whom the Bank tri cand such rights. That person
will have the Bank's powers snd rights 8o far as the Barlk transfers these 1o that person. The Bank
will be released aniomatically-from s oblipations 1o the Company so far as that’ person assumes the
Bank's obligations

(i3 The Company will at the pxpense of the Bank or the person to whom the righits are transferrad, do
anytheng reasonably roguested by the Fank to effect o transfer of all or any of its rights under this.
Drebenture andfor the Theb

{er The Compary will.noi transfer afl or sy pant of ity m:m,s:zme:ﬁ:r s Deébionture and/orthe Dl
withont the prior wittten consent of he Bank,

iy In these Transfer of Rights provisions and in the Disclosure of hiformation provisions abave;

k

pry the term iransfer means sale, assighment andfor-transter:
{1 the term rlghts mosns. rights. beoefits and/or obligations; and
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{iil) the torm person means any porson, trost, Tund or ofher entity,

The Bank's written consent and reasonable requivrement

38 (Ey  Whre the words "williout the Biuk's wiitten consent” appear tn-any Clavse, the Bank will sot
unrgasonahly withliold consent, Thi Compary ngrees that it s reasondble for the Bank 1o refuse to
congent to sometiing 1 o the Bank's reasonable opinion, ivadversely affects or mighy atfect:

i s Banks security winder this Debaniore and iy wbilily o endorce it
() thevalue of that which 18 seciored 1o the Bank and ws abihty to sell fhe SHIDE;
i ": m; Batﬂc & Li?mﬂm m rECOVer iilm __ngs of

ey that iy

TudSi}ﬂ’}bEn f«c;s* Ii’i;. é'%[mk 0 m; e wmmli!uu;, £in tm éﬁmlﬁa z’msmhmit ﬁpmamz it will or might

HSSIHL LI

iy thie preseration of the Barik's secunty under this Debenture or the value of {hat which s secured
bl or

£iiy thie Bande's-ability o recover the Dieby

{h).

Severance and Moditication - Unenforceabiliy

4 fa) 1 oy of the Clauses (or pari of a Clause) andior sny of the paragraphs (or part of a paragraph)
wecomes Trvalid o uaenfbrceable Tn any way under any law, the validity of The remainiag Cliuses
{or part 6Tz Clyise) orparagraph {or part ol'a pamﬂm;}hj will not in any way be affected or

rrprired:
by Frany ivvalid or anenfireeable Clause or paragraph meniioned shove (or part of either) woniled not e

invalid or unenforoebie i its Tor or effect were modified inany way. it shall be decined 10 have the
modified form or effect §o fong as the Bank consents.

Tnferpretation

44, Tat  The oxpratsions-
{1y "the Conipany” shall inchide auy person from fime to me deriving tile wader the: Company,
{113 "ihe Bank® shall inclode is successors wnd transferses and tn both eases 1o the extent of thelr

respective rights and benefils (incliding without Hinitation, any persor in whont under the
Lk nﬁ“ am‘h [}QI‘&QH s pi:’m&% of tncorporation gl prsbstantially all of the dssets and Lamlities

'wll’iﬂl!:ﬁf‘; miirc,lﬁ u{igﬂmmis cmL& dmmnm ﬂf mi*y wuﬂ a7 mlmr Cﬂmp{ttuu ﬂ;tilmm‘s m any
jurisdiction} conceriing the pollution or protection of & ervironment or th lealth of
Tramans, animals or plamts, This ing tudes, public and workers' health and safety, the
peneration, use, treatment, storage, ransportiiion of disposal, of disehirge or relosse into the
eowironiment, of any chemisals or other pollwlants or contamitants or industrial, rachoactive,.
dangerous, toxie or hazardous substances or wastes (e whatever form and incl liading notse
aiich géefetically modified ofgEnisios) _

fivy  Poavironmental purmta“ ot Al persiits, Hoonses, consents, approvals, certificates and
orher authorisations (including all conditions applicable o themy roguired under any

‘ervironmenial Twe
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mot 2

'subsidiary” and "subsidiary wndertaking” shall have the meanings

{v) "holding company’ _
omnpaniog Act 2006 {as the st may be amended, varizd or

respectively set m,a Halis
replaced from time to time).
{6y Any reference (04 person sl !m]uﬁ; STy persoi, company, corporation, body corporite,

COVCTTINENT, Stite (0 apeneoy ol skl ,md_ ANy asE0Cinlon of i}air.‘_‘ml_hhlp {whether or not having

Tegal personalilyy of any of these.
foy  Any veforoucy fo any slalaic or ay
i satery meodification of re-gunctrent e 1 Tor o thme bing inTorce,

st ol dny statute shall be repardad as including reference fo

(dy References o the singnlar shall include the plural and vice versa: {lie use of the male prontun shal

inchude thie Tniale dnd neuter; te use of the newter pronoun shall include both the swvale and Thic

Jemale,
fe) The headimpy pee vsed for guidance pely,

Company's compliznce with Memorandum and Articles of. Association

43 Thie Company confirms that this Débenture does not coniravene any of the provisions oftits Memorandum

fmﬁ Aorticles of Asgocition.

TRUCWTTMESS. {his Teed has boen exgcuted and is intended 1o be and 15 delivered on the date frst mentioned
abipve.

The Firsi Schedule roferred o above
Pari i
(Frechold and/or feasehold Tand]
Registered Title

Al the propertviiesy comprised inthe following (ko)) at HM. Land Registry:

Dnresistered Title

All the property(ies) now vested i the Compaay pad coniprised mothe Deed(s) referred 1o below

Payi 2
Prite morgases or odher matters relating io the property described above)
g ¥

The Serond Sehgdule referred toibove
{Chatiels and/or ciher propesty)
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This Deed is un important iegal denment, FSBC Bank ple strangly vecommends that you seek ihe advice
of your seliclior o ofher legal adviser before signing this Deed.

Sigried as o deed by the Company actimg by ey

Slgnature ) LHroctor o

iBleok feiters o
L -Efar. wwn by B
e Ty withoud o
i Cormpnon serly

Signatwe " _ Ditrector/Secretary

Mame infull

u—”"“w-
i

"
MName | gﬁfﬁ’w
o

™

-

Signed ax g docd by o
Spraiarg

e il

i vse where (s
dizester it
e by

B the presence 0F
Signature of
Winesy

Full name of wilnesy

Ptelvigslon i

Cocupation: { RED ACTED }

For and on behialfof FIEHL Bank ple
b ,"? i{\
1 F A
g\ S
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P

NOTE: Keceipt not to be used for registered charges.

For Bank Use Only

This Relewss made the dav ol Povn Hiousand and

BETWEEM {1y HSBC Bank pic Mthe Bank")

and i
{"the Company™)

inesses that the Bank hereby releases 1o the Company-all the property sow conprised in or gharged by the within
wiilten Piebenture Trom atl mories secored by gnd Tom all olgbms and demands uoderthe within written Debeniure.

Trewitness whisieof this document wioch is intented To take effect as 2 deed has beert duly oxecitted the day snd year
Tirst bolore written.

SIGNED AND DUELIVERED

By

{Sigaature)

as the atiorney and on hehalf of HSRC Bank ple
i the prosence of

Full pane ol withess

Siguature of wiingss

Aiddress

Crecupation
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