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LTH (TALBOT SQUARE) LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2018

The director presents his report and the financial statements for the year ended 31 December 2018.
Director's responsibilities statement

The director is responsible for preparing the Director's report and the financial statements in accordance with
applicable law and regulations.

Company law requires the director to prepare financial statements for each financial year. Under that law the
director has elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company
law the director must not approve the financial statements unless he is satisfied that they give a true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the director is required to:

. select suitable accounting policies for the Company's financial statements and then apply them
consistently;

. make judgments and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.
The director is responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company
and to enable him to ensure that the financial statements comply with the Companies Act 2006. He is also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.
Director
The director who served during the year was:
Koolesh D Shah

Disclosure of information to auditor

The director at the time when this Director's report is approved has confirmed that:

. so far as he is aware, there is no relevant audit information of which the Company's auditor is unaware,
and
. he has taken all the steps that ought to have been taken as a director in order to be aware of any relevant

audit information and to establish that the Company's auditor is aware of that information.
Auditor

The auditor, Crowe U.K. LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.
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LTH (TALBOT SQUARE) LIMITED

DIRECTOR'S REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

Small companies

In preparing this report, the director has taken advantage of the small- companies exemptions provided by
section 415A of the Companies Act 2006.

This report was approved by the board and signed on its behalf.

Conl

Date: 3 |7\g
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LTH (TALBOT SQUARE) LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF LTH (TALBOT SQUARE) LIMITED

Opinion

We have audited the financial statements of LTH (Talbot Square) Limited (the 'Company') for the year ended 31
December 2018, which comprise the Profit and loss account, the Statement of comprehensive income, the
Balance sheet, the Statement of changes in equity and the related notes, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘'The Financial Reporting
Standard applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting
Practice).

in our opinion the financial statements:

. give a true and fair view of the state of the Company's affairs as at 31 December 2018 and of its profit for
the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the 1SAs (UK) require us to
report to you where:

. the director's use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or

. the director has not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the Company's ability to continue to adopt the going concern basis of accounting
for a period of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The director is responsible for the other information. The other information comprises the information included in
the Annual Report, other than the financial statements and our Auditor's report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
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LTH (TALBOT SQUARE) LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF LTH (TALBOT SQUARE) LIMITED
(CONTINUED)

misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Director's report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

. the Director's report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Director's report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of director's remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit; or

. the director was not entitled to prepare the financial statements in accordance with the small companies

regime and take advantage of the small companies' exemptions in preparing the Director's report and
from the requirement to prepare a Strategic report.

Responsibilities of directors

As explained more fully in the Director's responsibilities statement on page 1, the director is responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the director determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the director is responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the director either intends to liquidate the Company or to cease operations, or have
no realistic alternative but to do so.
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LTH (TALBOT SQUARE) LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF LTH (TALBOT SQUARE) LIMITED
(CONTINUED)

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditor's report.

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an Auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

Nig ot Lo ln

Nigel Bostock (Senior statutory auditor)

for and on behalf of
Crowe UK. LLP

Statutory Auditor

St Bride's House

10 Salisbury Square
London

ECA4Y 8EH

Date: 73 JA, 204
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LTH (TALBOT SQUARE) LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2018

Note

Turnover
Cost of sales

Gross profit

Administrative expenses

Operating profit

Interest payable and similar expenses

Profit before tax

Tax on profit 4

Profit for the financial year

The notes on pages 10 to 19 form part of these financial statements.

2018 2017
£ £
4,273,566 3,944,435
(936,264)  (907,535)
3,337,302 3,036,900
(2,004,942)  (2,028,045)
1,332,360 1,008,855
(575,251) (309,833
757,109 699,022
(206,583)  (232,564)
550,526 466,458
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LTH (TALBOT SQUARE) LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2018

2018 2017
Note £ £
Profit for the financial year ' 550,526 466,458
Other comprehensive income
Unrealised surplus on revaluation of tangible fixed assets 4,006,035 2,567,414
Deferred tax on revaluation of tangible fixed assets (612,000) -
Other comprehensive income for the year 3,394,035 2,567,414
Total comprehensive income for the year 3,944,561 3,033,872

The notes on pages 10 to 19 form part of these financial statements.
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LTH (TALBOT SQUARE) LIMITED
REGISTERED NUMBER: 09041361

BALANCE SHEET
AS AT 31 DECEMBER 2018

Fixed assets

Tangible assets

Current assets

Stocks

Note

Debtors: amounts falling due after more than

one year

Debtors: amounts falling due within one year

Cash at bank and in hand

[¢)]

Creditors: amounts falling due within one

year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more

than one year
Provisions for liabilities

Deferred tax

Net assets

Capital and reserves

Called up share capital
Revaluation reserve
Profit and loss account

10

11
11

2018
£
42,000,000
42,000,000
2,000
19,168,029
189,143
433,437
19,792,609
(904,958)
18,887,651
60,887,651
(20,211,977)
(4,671,473)
36,004,201
25,000,100
13,063,680
(2,059,579)
36,004,201

9,500

18,131,597
321,685

18,462,782

(799,695)

(4,021,063)

2017

38,651,486

38,651,486

17,663,087

56,214,573

(20,133,870)

32,059,640

25,000,100
9,809,664
(2,750,124)

32,059,640

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

ﬁ&anmal tat
\C:)Iesh 9‘}§ah

Irec

/

e

The notes on pages 10 to 19 form part of these financial statements.

nts were approved and authorised for issue by the board and were signed on its behalf by:
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LTH (TALBOT SQUARE) LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2018

At 1 January 2017

Comprehensive income for the year

Profit for the year

Revaluation of land and buildings

Deferred tax on revaluation of land and buildings
Transfer to/from profit and loss account

At 1 January 2018

Comprehensive income for the year

Profit for the year

Revaluation of freehold property

Deferred tax on revaluation of land and buildings
Transfer to/from profit and loss account

At 31 December 2018

The notes on pages 10 to 19 form part of these financial statements.

Called up Revaluation Profit and
share capital reserve loss account Total equity
£ £ £ £
25,000,100 7,318,197 (3,292,529) 29,025,768
- - 466,458 466,458
- 3,742,222 - 3,742,222
- (1,174,808) - (1,174,808)
- (75,947) 75,947 -
25,000,100 9,809,664  (2,750,124) 32,059,640
- - 550,526 550,526
- 4,006,035 - 4,006,035
- (612,000) - {612,000)
- (140,019) 140,019 -
25,000,100 13,063,680 (2,059,579) 36,004,201
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LTH (TALBOT SQUARE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

1.

General information

The principal activity of the company in the period under review was that of hoteliers and renting of
properties in the United Kingdom.

The company is a private company limited by shares (registered number 09041361), which is incorporated
and domiciled in the UK. The address of the registered office is 8-14 Talbot Square, London, W2 1TS.

Accounting policies

2.1 Basis of preparation of financial statements
The financial statements have been prepared under the bhistorical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting

Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of lreland and
the Companies Act 2006.

The following principal accounting policies have been applied:
2.2 Going concern

The director has considered the financial position of the company and the financial statements have
been prepared assuming the company will continue as a going concern.

In making this assumption, he has considered the future trading of the company and the continued
support of the other group companies. -

2.3 Revenue

Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. Revenue of the hotel arose wholly in the United Kingdom and is derived primarily from the
rental of rooms and sale of food and beverage. Revenue is recognised when rooms are occupied
and when food and beverages are sold.

2.4 Finance costs
Finance costs are charged to the Profit and loss account over the term of the debt using the effective
interest method so that the amount charged is at a constant rate on the carrying amount. Issue costs
are initially recognised as a reduction in the proceeds of the associated capital instrument.

2.5 Borrowing costs

All borrowing costs are recognised in the Profit and loss account in the year in which they are
incurred.
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LTH (TALBOT SQUARE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

2, Accounting policies (continued)

2.6

2.7

2.8

Pensions
Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in the Profit and loss account when they fall due.
Amounts not paid are shown in accruals as a liability in the Balance sheet. The assets of the plan are
held separately from the Company in independently administered funds.

Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Profit and
loss account, except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Balance sheet date, except that:

) The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.
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LTH (TALBOT SQUARE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

2. Accounting policies (continued)

2.8 Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method or reducing balance basis.

Depreciation is provided on the following basis:

Freehold property - 2% on cost/revaluation
Plant and machinery - 15% reducing balance
Fixtures and fittings - 15% reducing balance

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals-are determined by comparing the proceeds with the carrying amount
and are recognised in the Profit and loss account.

2.9 Revaluation of tangible fixed assets

Individual freehold properties are carried at current year value at fair value at the date of the
revaluation less any subsequent accumulated depreciation and subsequent accumulated impairment
losses. Revaluations are undertaken with sufficient regularity to ensure the carrying amount does not
differ materially from that which would be determined using fair value at the Balance sheet date.

Fair values are determined from market based evidence normally undertaken by professionally
qualified valuers.

Revaluation gains and losses are recognised in the Profit and loss account unless losses exceed the
previously recognised gains or reflect a clear consumption of economic benefits, in which case the
excess losses are recognised in profit or loss.

2.10 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work
in progress and finished goods include labour and attributable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying
amount is reduced to its selling price less costs to complete and sell. The impairment loss is
recognised immediately in profit or loss.

2.11 Debtors
Short term debtors are measured at transaction price, less any impairment. Loans receivable are

measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.
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LTH (TALBOT SQUARE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

2, Accounting policies (continued)

2.12 Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

2.13 Creditors
Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

2.14 Provisions for liabilities
Provisions are made where an event has taken place that gives the Company a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.
Provisions are charged as an expense to the Profit and loss account in the year that the Company
becomes aware of the obligation, and are measured at the best estimate at the Balance sheet date of
the expenditure required to settle the obligation, taking into account relevant risks and uncertainties.
When payments are eventually made, they are charged to the provision carried in the Balance sheet.

2.15 Financial instruments
The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in non-puttable ordinary shares.

3. Employees

The average monthly number of employees, including directors, during the year was 21 (2017 - 21).
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LTH (TALBOT SQUARE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

Taxation

Corporation tax

Current tax on profits for the year

Total current tax

Deferred tax

Prior year under/(over) provision
Current year - tangible fixed assets

Total deferred tax

Taxation on profit on ordinary activities

Factors affecting tax charge for the year

2018 2017

£ £
168,173 170,282
168,173 170,282
- 33,226
38,410 29,056
38,410 62,282
206,583 232,564

The tax assessed for the year is the same as (2017 - higher than) the standard rate of corporation tax in

the UK of 19% (2017 - 19.2466%). The differences are explained below:

Profit on ordinary activities before tax

Profit on ordinary activities multiplied by standard rate of corporation tax in
the UK of 19% (2017 - 19.2466%)

Effects of:

Permenant differences
Adjustments to tax charge in respect of prior periods

Deferred tax movement not previously provided for & effects of changes in
rate of tax

Group relief

Total tax charge for the year

- -Factors that. may affect future tax cvh‘a“rgelsv 7

There were no factors that may affect future tax charges.

2018 2017
£ £
757,109 699,022
143,851 134,538
90,525 68,642
. 33,226
(4,549) (3,842)
(23,244) -
206,583 232,564
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LTH (TALBOT SQUARE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

5. Tangible fixed assets

Freehold Plant &  Fixtures &
property Machinery fittings Total
£ £ £ £
Cost or valuation
At 1 January 2018 38,647,817 39,402 1,964,133 40,651,352
Additions 62,064 2,027 14,624 78,715
Revaluations 4,006,035 - - 4,006,035
At 31 December 2018 42,715,916 41,429 1,978,757 44,736,102
Depreciation »
At 1 January 2018 1,379,496 15,052 705,319 2,099,867
Charge for the year on owned assets 441,264 4,015 190,956 636,235
At 31 December 2018 1,820,760 19,067 896,275 2,736,102
Net book value
At 31 December 2018 40,895,156 22,362 1,082,482 42,000,000
At 31 December 2017 37,268,322 24,350 1,258,814 38,551,486
The net book value of land and buildings may be further analysed as follows:
2018 2017
£ £
Freehold 40,895,156 37,268,322
40,895,156 37,268,322
Cost or valuation at 31 December 2018 is as follows:
Land and
buildings
£
At cost 27,372,968
_ At valuation:
- 7~ -Revaluations to-31-December.2018 _ __ L 15,342,948
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LTH (TALBOT SQUARE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

Tangible fixed assets (continued)

The valuation in the year is based on the director's valuation.

Included in freehold property is freehold land at valuation of £19,323,909 (2017: £19,323,909) which is

not depreciated.

If the land and buildings had not been included at valuation.they would have been included under the

historical cost convention as follows:

Cost
Accumulated depreciation

Net book value

Debtors

Due after more than one year

Amounts owed by group undertakings

Due within one year

Trade debtors
Amounts owed by group undertakings
Prepayments and accrued income

2018 2017
£ £
27,372,968 27,310,904
(1,480,813) (1,207,083)
25,892,155 26,103,821
2018 2017
£ £
19,168,029 -
19,168,029 -
2018 2017
£ £
105,555 75,514
- 17,990,016
83,588 66,067
189,143

18,131,597

There are no allowances for doubtful debts or reversals of allowances for doubtful debts in 2018 or 2017.
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LTH (TALBOT SQUARE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

Creditors: Amounts falling due within one year

2018 2017
£ £
Trade creditors 232,947 192 858
Corporation tax 168,173 170,282
Other taxation and social security 96,670 92,748
Other creditors 28,105 40,850
Accruals and deferred income 379,063 302,957
904,958 799,695

Creditors: Amounts falling due after more than one year
2018 2017
£ £
Bank loans 19,862,500 19,862,500
Amounts owed to group undertakings 349,477 271,370

20,211,977

Secured loans

20,133,870

The loan is secured by a fixed charge over the company's freehold property and other tangible fixed

assets.

Loans

Analysis of the maturity of loans is given below:

2018 2017
£ £

Amounts falling due 2-5 years
Bank loans 19,862,500 19,862,500

19,862,500

19,862,500
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LTH (TALBOT SQUARE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

10.

1.

Deferred taxation

At beginning of year
Charged to profit or loss
Charged to other comprehensive income

At end of year

The provision for deferred taxation is made up as follows:

Accelerated capital allowances
Deferred tax on revaluation of property

2018

(4,021,063)

(38,410)

(612,000)

(4,671,473)

2018 2017
£ £

(578,223)  (539,814)
(4,093,250)  (3,481,249)

(4,671,473)  (4,021,063)

The deferred tax liability through other comprehensive income arises in respect of revaluations of the
freehold property which includes the legacy deferred tax liability on amounts prewously revalued within

the group prior to the transfer of the property to this company in 2014

Reserves

Revaluation reserve

The revaluation reserve as at 31 December 2018 is £13,063,680 (2017: £9,809,664), which relates to the
net revaluation of land and buildings in the current and prior years and deferred tax on the revaluations.
Any movement in this reserve is recognised in other comprehensive income and within the statement of.

changes in equity. This reserve which is not distributable reflects unrealised gains on revaluation.

Profit and loss account

The profit and loss reserve as at 31 December 2018 is £(2,059,579) (2017: £(2,750,124)). The movement

relates to the loss recognised during the year.




LTH (TALBOT SQUARE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

12,

Related party transactions

The company has taken advantage of the exemption in FRS102 Section 33.1A from the requirerhent to
disclose the transactions between two or more members of the group, as all members are wholly owned
subsidiaries of the ultimate parent company.

The immediate parent undertaking is London Town Hotels Limited, a company incorporated in England
and Wales.

The ultimate parent undertaking is London Town Group of Companies Holdings Limited, a company
incorporated in England and Wales.

London Town Group of Companies Holdings Limited is the parent undertaking of the largest group of
undertakings to consolidate these financial statements at 31 December 2018. The consolidated financial
statements of London Town Group of Companies Holdings Limited can be obtained from 8-14 Talbot
Square, London W2 1TS.

London Town Group of Companies Limited is the parent undertaking of the smallest group of
undertakings to consolidate these financial statements at 31 December 2018. The consolidated financial
statements of London Town Group of Companies Limited can be obtained from 8-14 Talbot Square,
London W2 1TS.

In the director's opinion the ultimate controlling party is Auro Trust, a trust outside of the UK.
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