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Registration of a Charge

Company name: ZENISES LIMITED
Company number: 09038043

XA12VNSE

Received for Electronic Filing: 26/03/2021

Details of Charge

Date of creation:  24/03/2021
Charge code: 0903 8043 0003
Persons entitled: BARCLAYS BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09038043 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BARCLAYS BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9038043

Charge code: 0903 8043 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 24th March 2021 and created by ZENISES LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

26th March 2021 .

Given at Companies House, Cardiff on 29th March 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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IMPORTANT — PLEASE READ THIS NOTE BEFORE THIS DEBENTURE IS EXECUTED

This Debenture is an important legal document. We strongly récﬁmméﬁd that you seek

the advice of your solicitor or ather legal adviser before executing this Debenture,

o Thisis a'Eﬁébe!‘é’tix{e-%Iﬁ”‘écludérzg"ﬁ'xed chai%ges over the aéset&'ré?érreﬁ 1o in Clausé 3.2
- (Fived i‘hérges)' an asé’gn'ment of the rights and ééé:ets’ referred to in Clause 3.3 .
(gflSnghf‘};ehﬁ and-a floating cha:ge over all of the othef assets and unidertaking of.

the C?‘}argm i Clause 34 (H’aé:m}g eharges).

p : TH'@ Bank w%ii"h'ﬁ%-d: this -'Debéﬂiufé as 'Sét:fL_.jﬁj‘liy for all debts and other liabilities owed
to it by the Chargor including under the agreément to pay contained in Clause 2. -
“{Agrsemaent to payk This includes all present and future loans of facilities the Barik

“has granted or may in the futurg grant,

. Your liabifities uider this Debenture will include any- liabilities owed .under ém‘y_
'guaranree or !ﬂd&fﬁﬁ ty whach you have gwen o or may gve to the Bafk i the

futu re

«  lfanyof *{he _de‘bt"s.'mr féabiﬁ%ies:sé{:u;ed by this Debenture are nOfpé‘%d whert dug,.
the Bank can a;mu‘n{ a receiver, or take possession of the ;}ropérty and any-of the
'asse‘cs aharg&d t:}y this Qabenture and self them and-can appmﬂt ar admiristrator

Cin relatxm to the Cha{gt}s’

o ‘{_his ﬁebe‘g‘%iuré é.g-ée;}afate _fr{;:m and not limited B3y ar;y" other féec;uﬁ.ﬁy oF guarantes

whiich y-c;é;s.may_ have--aéready given or may.give to ‘ihe_B'arirk ifi the fi;zji.r;'e.

] 1;: ,@ mwmvm ?\%CQRPCERATS@ !N ENGLAND ;‘%MD WALES EXE&}TES TH}S -
ATTACHMENTS} w LL ge AVAI%.ABLE FGR EHSPECTIQDN E“r’ A?«EY Pgﬁsm AT c:ammm s
%—;0{;55 | o I

%rmays is. & vading e wt Bar favk Hank L Barclays Bank Bg- i éqf’%fﬁ}?iﬁ%}d izy the Prudentiss Regulation Autho rzvy gred
2l

fegulalod by the Fnendal Cenduat Authedty and the Peudm: Haguiatian m\thm iy ana; il SerAcks Registar Mey 13“_4{)”
Registerad nEnglond. Registited No. 1026187, Registered office: T Churchill Place, ‘:mdr,w ET4 GHE



THIS DEED is made on the date specified on the front page of this Deed,

By:

43 Zén?ﬁés Limited '(iht‘:@rg'}'t;raté_déh' England and 'W_aé.es'. with reg;"st'ere.ci auinber 09038043)

of Stirling House 9, .Su{fisu_gh's Gafdéﬁé,, ':H.Eéhr:éﬁﬁ,: London, NW& 4-%U"'-{tﬁé_£5a:gaﬁ;.

{2) Barclays E_arﬁ.i 'P'LC{C@mpshy -N-uﬁfbe.rﬂ%ﬂ&é-’éﬁ_?}- whose address for service s Lending

Operations; FO Box 299, Birmingham, B1 IPE (the Bank.

1 15 AGREED as follows

£

DEFINITIONS AND INTERPRETATION -

Definitions

T

i this Deed, esch of the foliowing expressions has, except where the context

* otherwisé requires, the meaning shown opposite it

Accounts mieans each of 'thé-.af:ms:J-rité; c};ﬁer%éd or méihtamécj. by the '!Z"h;a'rgor with:
any .béﬁk_,: bilding Scu:%eﬂf,_ financial institution or other person (other thanthe Bank). -

(the Assigred Arcounts and aach-of the accounts opened or maintainad by t?*i‘é-

- Chargor with the Bank (the Aixed Charge Accounts) from time to time (including’
: any‘ fenewal, reﬁessgﬂatron, rap!ﬁﬁﬁmez’}t subdision or subaccourit of smth aamufrzt)

ahd the debit or debts repre&enfetﬁ--th-e-reby,-

,qsmw means a @f tiﬁe G hﬁfgt}? § um:i@ taking, pr@pe{ty a:;s&ts %’“igjhiﬁ; mterestg aﬂd

' s’evenueg whatever and wherever i the world, present arzci futuirs, anri nciudeg'

" aach or any of therm;

: aqatimﬂseaf Adtfms meams the fast address given to the Baﬁk for éthsz f;?safgafa'

~place of busmess {of-any ohe of therm if more than GHE} oF z‘eg;atered c}f‘f

ﬂut!mn{y means the '{)hite'ﬁi Nations Security Courcil, the Commission of the

Burdpean Union, Her Majesty's Treasury, the Office of ?or‘efi'g;m Asséts Control of the
E United States Department of the Treasury, or _aﬂ:y-ﬁihef:5u_nitéd' States g_é-*;fér-r%mem :

centity)

Page 1.



Barclays Group means Barclays. PLC and any af its dir@@-mr indirect Subsidiaries;
Béfa&lf-- Rate means:

: _"(’&_&}_ i:?’se c;iefauit interest rate set @ut in the dmmment meier wh P‘z the refevant

' iiﬁb.l_.lty' for the overdue amount m;tiaﬂy.amsa or

{by o no default interest rate. fs set out in such document, 4 rate per annum
equat to the cost (without pm{'}f or evidence of any actual cost) to the Bank
- (as certified by it} if it Were 1o fimd or gt fundif“;g the relevant amount phus

2 per cent. peEr annim;

- mfﬁgam mdans a d@iegat@ oF: sub+ fﬁeipgate &ppi} irited pursuant to Clause 74

: {Qfscrsfxorz ahe &’@isgaz‘zafﬂ

. Deposit %rz‘eaﬂs all surms d-@ﬁésﬁéﬁi or to be' deposited in each _‘.Aér:ﬁ-u'mtf together-
with all other tights and benefits accruing to-or arising in connection with. each
Accoutit. (includifi, but not limited 1o, entitlements to interast), together with all

accrued interest, wherever deposited;

 Environmental Approvals mears ai‘i'_z_;mseﬁ%s?c;? any kind refating to Environmental
“Laws, to which the Chargor of the Lé-;*_;ci or the use or occupation of the Land s

- siibject;

N 'fﬁw@ﬁrryeﬁfaf {?&fi};& miEans any C by any i}e&’sm in l"é}*’w’pﬁ%%;t of imseg {:ir:-_
iiabii tre*-; suffered or incurred by that person, as a result of of in connection with
any violatiof of Envi rgﬁmanta_ﬁ Laws or ﬁ_ﬂﬂfﬁ’!ﬁ?"iméﬁiﬁ: A-ppravaig or giving rise to.
- any remedy. of -pe;‘iaity‘thaf may-‘bﬁ éré:fm-;‘féﬁ'c}r assessed by private or public legal
- attion as & result of Er;v mﬂmentai Caﬁtam ﬂat on or aﬂy appiscainmﬁ for af&y mier
or -final jUC§ icial or adm nigtrative decree,. ii’iju%’mtlﬂﬂ ‘cease and desm mder.
abaiemmt Brd@f mmphar}ce oider, consent order, cléan- up order or erxf{:zrcement '
_ ﬁ{_}t:r:ef stogs notaf:e imigroverment miice prohnbitmn mtms& B fevocation c}fd@f m.
respeact of Eﬂwr{mméma! i@nﬁammatlon or any mher rémedaal actiars of action to -
..{Gm;m by - that the- C}zargar i mbl!ged m undertake purwant e Eﬁ\fimrzrﬁs;'}tai Lawa

‘In respéct of Enviranmental Contami natl{m

CPage 2



Envirohmental Contamination means. the following and their consequences:

© any- ré-leasé[ §eakage or sp'!la‘g& at ar from. any sifé-awnﬂ'd or occupied by
the Lhasgcsr into: any part of-the envemnment of any toxic, p&saﬁ@us
.E”%fj}{@us ot pc} %utmg mati:er or hazara:iaus de?nmenta% of daﬁqemusf

'-s_z,i_bstam:eg ar i:h_ ing;

Ad) _ény ai;g'ie:%enz.fi-ré, explosion or gzudde:h_-eve_ﬂ't which affects the environiment

- and is aitri‘butablle-ito the- operation; MSr.ﬁég:em-en-i or control of any site
occupied by =t'§1‘é.-'£fhé‘i‘gar including {without l"m'im‘fi('m) the storage, '.ke@‘p'i'm{é
_ha xﬁlmg &bei!mg or- dap@&al of’ waate (as defmed i the %zwmnmenta!.

Pr@tecmﬁ Act 1990y 6t hazaz‘dousr toxic of dangemus subaiarzcee and

'-i@}' _ .'arw éesagnatxm of Land gs contaminated. Iand for the gmrpas&»s Gf Part A

-of the Enmrmﬂmemai Protectmn Act %‘:‘%9{)

-ﬁwfrﬁr}tﬁ@i&f ;{a'm'ii‘m:mdés--a‘:!i or .8.1":!3’_ laws; statites, rﬁ!és; r-eguéa'ti:ﬂﬂs; imaﬁ_eé;
~directives, bye-u'am}g directions, %-m%jes-tﬁ'f @rac’tic‘e, ""r'cuffé'z‘s gﬁidaﬁm notes, orders,
noti ices, demand5 d&cssmm of th@ cm.értg of aﬂy authaﬂty or amy GT%’I@F hody
- :w&atsaever having }LHS{fICtQﬂ whlch at any fime relate to ti}e envi mﬂment i}f'
ki ronmental Ci)ntamma%mﬂ or standards of canduat apphcabie s the La ":d or i% -
'm:wg;sat forr or uae af the Lancﬁ ar the ﬂperataﬁn of any Fisiness fri}m or usirg the:

Laf;d,

- ﬁ!mfmg {‘&afjga ﬁm&fg Fieans. tﬂﬁsse of t%‘%e ﬁsssets tha% are: for tha t:me E}e g'-.
'mmpnsfed in the ﬂcaatirzg iharge created by Clalse 3 4 {chamg af}sfges) buz on%y*-

insofar as concerns ihat fha.ai;mg-charge,.

- Insurance Contracts means all insurance and assUrance contracis and policies now

or i the future held by or-otherwise bensfiting the C’héfgs:;;r;

@ ‘which relate to Assets thezmelv&s subject 16 & fixed 5?1&;9%@ in favour-of the’

Bank oy

(g which are riow of in the futuré 'd&ﬁoé’ité-iﬂ' by the Chargor with Zhé{géﬁkﬁ
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ifgt@!iermal Property i?:ghts mgans patents {mcmdm sappiememtary ‘protecticn
certificates), trace mazkﬁ, SETVICE mas‘kg airird dES@HS Tand amy applications far any'
of the -‘n:}.- it ility models; d-esrg;ra rights, c-c;gzy-r:ght database rtghtf; and rights; title;
'mterest andt bes*zef t5in respect D?’ domain fBaines, Eogz} get up, cam;;ut@r software,.
braﬂcf and’ trade mﬁm@n know-how, Cﬂﬂﬁdé?ﬂtia] nfarmatsam inventions, . moral
nghtg trade sefzrets &i”%d ﬂghta i g:sassmg off and all mth@r intel !ectuaf pmperty rghta_
“and interests {wwm?\_ef: f.egrstered- of-uriregistered) and all Iorights under any
_ a@reama‘ﬂiéke@aiiﬁ@ to the use or ea’«;p’!-cé?tati@-ﬁ of-any such rights (ncluding for the
avmfdan-cfé_:caf -do{éi'ﬁi tha right to -re-t:'e'fx;e- rév;enue-_r:ﬁ:r g’r;%yaitiéés} andd, i each case, éﬂy:

extensions of renewals of, and any applications for, these rights;

i,é#ﬁ:? includes -§:ré§é}'méd"and 'i'es-s&-hfml'd' ézid afy other éstaté .'in- land and (outside
Engiand ahd Wales) immovable ‘propérty and m each case all i:m idmgs and
'.qtructures upon and all thi r;gs affixed to Land wmludmg tfade andh tenant’s ’f’zxtureg _
and fittings (but exc fuid ng, in the case of !easehaéd pr sg}eriy landlord’s fz:«atureg} ar%d

ﬂxed plant- and- machinery,

f‘sfe:}tfcé t:‘:fﬂfcémi‘ Swuﬁ& meﬁm a-'hg%-ié@ of :sec-w"ty in substantia fy the form as
*get out in Schedule 1 {Fory of i\f{}fiﬁ“@ of S@{‘isﬁf{v o 4:{*@@3? 5’&}’?;{” or i stich fcsrm ;

a5 ma_y be speci fieté by the Bank

pm;;@pgy ggmwz Frigans a!i pres@m and fL;ture agreemen*{g e:z:»nizra{:ts;, aptmns' -
or undertakings for-or in fe%at;czn ta the creation of any es‘{ate, interest ar fght
of bver the: Lamﬁ (nflud r';g, wﬁ:hcmt fimitation, in’relation to any Ieas& licence;

teriancy or right fo oecupy-whether ona f:xed-_term or perodic i}a.s-;s};

&gteimbles riears a&? sUms fjf m@aey rece wable by the Chargs}r ﬂi}W c:::r in the

futtire ¢ ’tsgstmg of cf;r payabie amder of derived from any Asset refarred toin Clause_-'

(wﬁigmemenf Fo foald

f?mfw'ar means. a receiver ang manager or a receivér and the term shall include

any of their delegates or sub-delegates;

Rental Income means the gross rents, licenca fees and other monies receivable now

- or heréafter; at any time by the Chargor in respect-of or arising out of any lease of

h Page 4



the Land or any agreement for lease-or licence of otherwise without firnitation
derived by the Chargor from the tand or otherwise paid to or received by the

Q%}argi::?' iﬂ-ﬁeis';:ﬁe{:"t 'e:af"the Land; .

SDAy List mieans the Specially Designated Nationals Ust maintainiad by the Office of
Foreigh -;ﬁia_s_éta' Control-of the US Department of the Treasury, or any similar list:

‘maintaingd by any Authority;

" Secured Obligationsmeans all money, Q-b-iigaficns and iiabilities now oratany time
i the future due, Gwing or incurred in any manner whatsosver By the Cliargor fo.
the .S'aﬁ:k whether actually or contingently, whether directly ar indirectly, whether
ole §y ar jointly with any mhe'r person and'whmﬁe{as 'g:sr":n.g‘p'a bor surety, including,
thﬂut fimnitation, ali interest, discount, commission, fees, charges and- axpenses and’
' iagaiher w&th any’ matierz re fating - ie or armng in Wé‘SiBéCf c;f i‘h{ﬁse m@meys

- obli gat R a_ﬂd fabilitie

i .S’emfé’!jy ﬂ#ssfs mé‘a’ns‘ .é{{ﬁi‘iﬁéfﬁ-'{f :t'ﬁe Chargor or any of them which are the
: f;ub;@t;t z:}f R\ @@cunty Qreated oFf ex;}ressed to be éreated by of ;;:a;raaant to this

Deed;

S@z}ﬁz‘f@g means -ali‘ stoicks, shares, dé-bégture‘_sﬁ cﬁébénﬁjre "sm_ck;- !Ga-%w-'fsimtkf b{mcis:_
and’ securities fssued by any person (other than the Char-gﬂf}- a‘z&tﬁ all” other
rrwestrﬁems {as listed iy Part It of Scheda} 8 2 1o the F nar‘iz:za? S@wmes 8ﬂd Mariiets. :
CAct EGE}{J} rf&dudmg alt %”I{.}ht‘i and batmﬁzg arising and all maney ;:sayabﬁ in respect-
-_af them; whether by ‘way. of conversion, redemg:wt o, Bonus, aptzm drv dend--
interest of othefwise: (inc] uding i all subsnd:&ry undertakings or the certificates for
which are fiow. -{3; it the future. degmszte{;{ with of o the order of thie Bank or which -

if mcertrﬂcated are: he d in an escrow or other agcaur@t in the favour of the Bank or

e id el the Bank's name or in the narme of 8 nominee i:a the mrcﬁer if the Banky

ngri{y- Interest means any fortgage, charge, pledge; 'f-i'ef-_zﬁ;- Essignment,
sncurabrance, right of set off. .0;".éé_cté'ri_fy-'iiétefé-st :wh'afé‘aévéré- h{jwme-\?ef created. or
arising of any othef agreement, érréiﬁ_gjeﬁweﬁt o court é-réé;’_ba-vihg substantially the-

sarne-economic sffect as the foregoing

Page 5
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(a}

Security Period means the period beginning on the date of this Deed and ending.

o the date f:;r__“'.z' which the Bank is satisfied that all Secured Obiigatians h'ave.b@éh
: iént@n’ditiéﬁa}iy' and irrevdcably paid and ﬂiiéi?&&fged'ikz futl and sl facilities made
available by the Bank to the Chargor h"_aszé- been cancellad;
: -S“ﬁtf éffﬂmédﬂ%‘hés' ﬂ-’_&'ﬁ mear;ir;‘_g.--g-iwﬁ' o it in Clause 23,1 (Set o
Sii&&ff?fafymeaﬁﬁ a 's-uk}'s.icfiary-u_n_{;f_ertakiﬁg within the meanin gof sz‘-zg:ti.g}ln 1167 of

~ the Companies Act 2006; and

Frahsferes has '*c?ﬁ'e.-meari-iﬁg' giver to it in Clatse 251 (Transfer ahd disclostre.

Initerpretation. -

In this Dieed, except where the context otherwise requires:

308 'réfer'éﬁﬁés to the Bank: include refererices o any of its nominiees, agents,

Delagates, successors. in Htle and permitted assigns and transferées -and
refererices to the Chargor include references to their respective successors if -

tithe and perinitted-assigns-and: transferaes;

(sx} .Wnﬂmg yp - includes. any wndmg} Lg;:n ?emr‘;st:uct i, gﬁmmstraﬂw,{

dissolutiorn, H qundatiom %}aﬂl«;rupé:{:y and any aﬂaiogous prﬁcedur@: or step amde;

any. appircabie Iawi

(i) referenees to a’ﬂy;déed; instrisment, certificate, agreement or contract {indluding. .

this Deed) or 4 pravision thersof shall be construed a5 a reference to that deed;
Cinstiument certificate, agreement or tontract or provision as from time to time

varied, novated, amended, su ';t}g:ilé-?ﬁ;enie{:i oF 'r'e@ﬁ-a'c:éd (howaver fandamenialiy;

vy exp;'ésm@m T'l[:mft ng the: smgdaf'shall amﬁud@ the ;:t»lurai E%i“éd vite wzrsa and.

. 'wards.demotmg any .gan_d.ar tmziude all geriders:

() eferences o any statite -@-r’-ra%hﬁar. legislative provision shall inclide any

'staiut@ry ot ieg amfe m@d fication, ré-enaciment or any substitution of suci i
© statute o pmmlou “ahdl, whrzz re applicable; any equsvaient statute or (egfs atiory:

in amth@rjuraadlct

Fagn &



AR

)

{wl) & time -f:__)f day s a reference. to Landor time; and

{vii} references to & person shall be construed as a reference to any individual, firm,

- company, -corporation,  governmient, state or agency of a state or any
association, trust, joint venture, consoftium, partnership or other ertity (whether

or pot hav-iﬁéj_j separate jegal persan-éiity},

'T’Iﬁe headings it this Deed: aré'fc-r ‘ease of ratererice anly and shall é"'r@i_:'. affect its.

- interpretation.
'A;aﬁsémzm TOPAY.

The Charg;or a8 pmmagjy obligor and riot merely as sare%y, mveﬂamta with the Bank

that it will I pay or discharge- on demaﬁd the Secmed Obl lgat am Oft ?:i'ié:f date(s }

which such Secured Gbi:-g_a_t ong are-expressed o become c_ime and ity the mannet

provided for in the docurnent under which liability for such Secured Obligations

 arises.

Eﬁ-ef-ant "-nitérest' ‘on-the Séturéd 'Gb!igat"o‘as, shall acéraie in respect of arty x:ﬁzs‘e-re:'fué

ammmt from xt5 due date or, it the case of any cost, cﬁarge 085, !abgisty, EXF}EF‘IS%-

'ahd ather amaunt referred to I Clause 22 {&;}@m@s gnd Indernnities) from: thi

date such amouint was expended, pald or debited on cﬁi’iﬁf}uﬂt by the Bank {without,

‘the I’iéLGSSity of aﬂy demané bamg frade for paymem thereof} in-each case, up o
't%w date of actual” payment {b{:}tﬁ befﬁre ar&d after judgmient) et the Default Rate.
o Any defalilt interast accruing under thi s-paragsap 1.shall be emm@dzatzﬁly pay&b @ by

- the (Zhargm on demand by the Bank. Uriless otherw:se agreed, stich {éefau tinterest..

(if uapa:d} will be compou mde&d with the relevant overdue amoum or gc:sg*t {:ﬁarge o

o loss, Jiability, .-e.xg:seﬁ_sa and other a’ﬂauﬁt referred to i .ii-iaus_e- 2.2- {@{,@@f}g@g and

- Indempities) on & monthly bagis but will remain immediately due and payable.
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CHARGES

‘General

Al sez:t_.sféiy'cz"e&t-ed by the fiharg_cr wunder this Clause 315

@)

()

(€ -

3.2

Ccontinging éea’:u‘rity for the f}-ay'm"eﬂhéhci- discharge éf the Secured Qbligations;
' gran‘teﬁ with fuil title guaranitee;.

~granted in respect of all the rght t e and interest (rf anyl, p;gsmt and fumre of

the Chargor in and’ to the- re%evant Security Asgfﬁ: and

granted i favour of the Bank,

Fixed charges

The Chargor charges by way of first fixad cha fg-éﬁ:..”

(@)

b}

(y

Larxd i Erigland and Wates niw vissted in - it ar&rﬁ: not {EgiStEFﬁd at the tand

.Regastry,

ali Land i England arid Wales now vested i it and registered at _tha tand :Ré“g%st-?y;. :

all (ﬁ‘t.f”%é_!" Laﬂfﬁl whith is now, Srin the future l;;ieccjmés;! its property;

: (m the exteat ihat ‘%hay Are rtf;ﬁ; Lard) all giant machmery, ﬁomguwrs \f@hmifng oﬁ

“or-uther equapmwt FOVWEOT i the future: (}W%’?Ed by it amté its niere}st i aﬂy p antj :

machinery, computers, W-h;c es, office or other equl pmemt- n s possession but

excludi ing any for the t;me bémg part of its stocks zn«trade or work-in- pmg?egs) arid -

' 19 berafit of all corﬁ:racts, fi c@m‘es and waﬁantsea reiatmg t{;} them;

(tcf the axtent ” not” vahdiy and eﬁ‘ectwﬁiy asmgr;ed pl.;rsuani t@ iﬁaﬁs& 3%( Ay
'iﬂssfgm;;enﬁ below) all Rental Theame and the t}er%eft o the Chargw of all oti’rer.

-r’it;hts*a'ﬁd -fziaimﬁ to-which the Chargor s now or may in thé future become entitied
coin se%a‘t for tc: the Laﬂd incluidi ng {but not Him ts@d tol all rights and a:i aims of i:he :

_ f%‘}argor agamst alf persmns who noWw are or have beﬁn o may bemme lessees, subi-

??égé g -



fessers, licensees or occupiers of any Land and-all chargors and sureties for the
ohligations of such persong: © '
M all Securitigs:

@) the Ihsurance Contracts together with &l fights ‘and interest in the Insurance.
: iiimtra'e:tg'{?nﬁudéhg.t_he' beriefit Q-? alf claims arising and, to the e}éte&t’;mt._'\fa'!'%'_diy'
_ _aﬁcﬁ-efféctiveiy assigned pursuant to- Clause 3.3() _(Asxz-’gfé_msrséz‘}-b-e’iﬁm all monies

payabilte under them); -
thy - -a.!.i c;f' its preserit ia-ﬁﬁ.ﬁsﬁﬁu%e _Qmoé-Wilé;
[ all c;f"its}_.pi*es:eh% a-ns:jfi‘?:utufe :Jj‘m_cafletj capital;
{0 i il of its -p'fé‘éé-h?:".é:h'd. -f@%gr_eﬁ- -Ihté!iécmal 'Pmm?ty.-ﬂ%_ghts;

(&l tadé secrets, confidential information and know-how owned or enjoyed by it -

‘now or in' the future in any part of the world;

{I_}' all other debts now o i the fu?ré;ffe:c}&éiﬁ'g to it save for those arising on fluctuating

accounts with associates (as defined in section 345 of the Companies Act. 2006, _

tmyall ot its, ps‘-ﬁa’S&nf{"aﬂci'_fu%uf'é i*£§.h{:,. Ztit_%e"‘,f berefit and interast in and tao-each .inx‘é{f'_

Charge Accotint and each rélated Deposit; and

"y the benefit of al instruments, guarantees, charges, ;?i!'éd%g_es and other '%'ighiz gﬁg‘v_éf o
- in the futdire available to it as security in respect of any Asset tself subject to s fixed

© charge in favour g}f the .'E.amg,
33 _'Aﬁsfi'gimﬁ-éﬁf
The 'C%’i"érgoe" ;a:ss!ig_ng'-‘a-:n'd“_a@l?ézés 'tzi_a-":aés'i{gh '.-a‘!é’--af its right; title, estate am;i z}t?ﬁér %htéres’tééﬁ :
and to; ' |
@) the Q‘E‘%‘ité.zl. !{;CE}m‘é -asjﬁff the benefit to the Chargor of -g"allil other rights .a_.ﬁ:zj: clairris ;;*.{;

'Whi_&ﬁ the Chargor i$ now of may in the future becorme entitled in relation to the

Land inctiuding 1But not Timited toy-all rights and claiths of the Chargot against all

- persons who now afe or have beer or may become lessees, sub-lessess, licensees
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i)

(o)

(f)

or oceuplers of any Land and- all chargors and sureties for the obligations of such

persons;

the benefit of a%i guarantees, warraﬁtem aﬂd régfesentatlons gexf@;ﬁ or made by aﬂcﬁ'.

- any rights. or femec%:es against all oy ar&y prmfessstma azﬁv:sem fow b at any tim

engaged by the C wa;“gc}f i reﬂa@iaam to any Land and the manufac:tufﬁfs supphertzi--

o mst_aéi_érs of alf plant, machinery, fixtures, fittings and ‘otber ez«c:;;uxp}men%; now ar
~from-fime to time T the bu_fid‘ir‘;gs’s' erected or ta be erected on any Land and amy
 other person, firm or company now of fromi time o tire under tontract with or
~under a duty 10 tjh':é'ii:h'argt:sr- and the herefit of all sums _'ramvér@d_ém ariy.

‘proceedings against il or any of such persons;

the berefit of a%_E'Pfi;;'g;sé-rfy Agregrients and the' ;ﬁrﬂi_éeﬂs;'ﬂ? any clainn,-award or

Jmﬁgémah{ -=ﬁ-fi§§'ﬂ§ ‘out of any'FrC)Péféy ﬁgr&e‘m&nt and all sums paid or :;fz'aya'b.%e tor

the Chargor under o in respeet of any Property Agreerment;

gach Assigned Account and all related Deposits;

'{"to the _@xi:feﬁt:i;hat'-a'ﬂy- %ﬂt-elﬁlécﬁiai'iP-rt:;'p-efty'Fiigh.ts are not capable of being chéf’_gs}d

-@urguant-tﬁ Clause 3.2 (Fixed chargash whether by reason of lack of any third party’
: mﬂsent which is renﬁguared or otherwme} its right; title aﬁd m‘ter%t (i any) in arid to-
any and a?? c:iamages mm;}ensatm %’@‘f“ﬁU%’%@F&{E(}{% pmﬁt rent, feea Gyaiﬁea or

: mm-me whii ah it may derive fram stich Iritellectual Pr’gpeﬁzy nghts Or be awarded

or entitled to in respect of such intellectuial Property Rights; and

any sums g_éaya_'biié tot p‘tsrguané to-any Insdrance {imim&ﬁ

provided that nothing in this Clause 3.3 shall constitute the Bank as ‘a mortgagee in

passession.

3.4

(8

ﬁbafti-ﬁg Cﬁa'ffg'eé:

" The Chargor charges by way of first floating charge all its present and future

“undertaking and Assets of whatever type and wherever located,

CPagE0 -



35

The floati ﬁg charge m:aeated by the Chargor under Clause 3.4(a) abwve shafl be
deferrm in point. s:’;f prioy ty 10 a%! other security of securty interests. uesaﬁed under:

of pursuant fo this Deed.

The floating charge created by the Chargor urider Clause 34(a) above is'a "qualifyiic

floating: charge” for the purposes of paragraph 14(2)(a) of Schedule BT to the

'{ﬁsmlvency Act 1986 {nmrpma‘ced by Sch@::%u@ 16 of the Enterprise. Act QC}{??‘}.
Pamgzaph 14 of th&*du e BT of the Insolvency Ant 1986 5?1;3%! apply to this Deed.

Conversion of floating cfhargéﬁ-

By - notice: -Sgbjéat”té the Insolvency ﬁk-‘r:‘t 1986, the- Qaﬁk fhay by notice i the

G ﬁa;‘gm convert the. ﬂsat g mafgeg created by this Deed iinto fixed charges as
L mgard& all orany of the Chargor's As&@tg speca? fed | in the notice at any tirme, At arty -
time a?ter the fioating e:hargef; erégted’ %:iy this Qee{:} h&ve beem c&nveried to- fivetl
. charges, ‘llhié Bank mag by notice, subsequently reconvert It m%;{; & %iaa&mg charge

by notice in wrmz“;g

Automatic conversion: - Subject to the nsolventy A{:?: 1986 and C; alise’ B35}
; (Mgfﬁfmf{{;m} i}a ow, the floating. e:hargﬁﬁ c;ea‘{eé by t%*s 5 E’}eeé shall {irs addﬁ:;m‘a s}
"'i'he umumstancm in wh ich the same will oceur under general %aw) au%;mmat caily e

_ .cgﬂvert&ai- (w:t-h@u.t. any mimg) inte: fixed: charges -avér the Ass@t:y, rights and:

property of the :C?lar_gm:'

Sy, consthe convering of ‘any meeting of the mémbers or ditectars of the

Chargor to cansider a resolution to witid tip the Cha{gcﬁ ar put the Chargor |

into- administration;

' '{i.:i_} . msoiuélan ben";g pasaed oF an order bei ing made for the wmdafag STl

idissaiut;m adrainisty atf{m faf e z}rgaabatlm of the {Zhargﬂs

C iy onthe appointment of 2 liguidator of an administrator -(w?zéﬁhér.{mt of court

- or otherwise) 1o the Chiargor:

fiv)  onany person levying -cr-:s-ttemiﬁtéhg to levy any distress, execution or other

process against any Secuiity Assets of the Chargor;
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(W)

. {.‘\'f'i'i)

il

c}j-%r-é_.the; Chargor ceasing to cary on business or & substantial part of it or

ceas| r“sg o e a'going cohcerr;

on the Chargor stopping making payfents to its creditors or giving notice

to credifors that it intends to stop payméﬂt;-

6n - the Chargor credfing: of attermpling to: create a trust ‘over any of the

Security Assets;

ar the holder of any other Security Interést-whether ranking in ;:ﬁi*ioﬁ“ty'.tb .

v pati passu wsfh of after the chaﬁ’g% and f-;ecurity cotitainied in this i;}eeti :

or the C%mrqsr appo !’Et!ﬁg requesting ‘the appoi r%tmgﬂt of. an administrator,

an administrative pceiver, recewer ranager 4r raceiver. and” mﬂs‘aager

respact of the Chargor or

-é;ﬁ:y floating cha rgé"--g_éaﬁmﬂ by .i;j._i.’ié iﬁ’hérgér to any other ;ﬁers;j{i%ﬁ %:ir"ys:tél_i?_gi_r}g

for any reason whatsoever,

Moratorium: the floating charges ereated pursuant 1o Clatse 3.4 { Floating charges)

)

(i

may not bé_mmv&érteé;éhm fixed th.arg‘e_é solely by reason of:
the obtaining of & moratarium; of
: aﬁﬁh?ng_ dong with a view to obtaining a riofatorium,

- under Schedule AT of the Insolvency Act 1986

Implied covenants af'-giﬂe-.

The coveRants set’ @ut in sect ims 3{?)! 3y am:j 6{}1} of the Law of ‘?rc;;;serzy {Misce dnemus

Prc:iv'aa onsy-Act '1994 Wwill not extend 1o Clauses 3. 2 (ﬁ;wd ff}afgég}- 3.3 (xgss;g;gr;;@/;ﬁ and 34

(F!Qaz‘mg c"f;gargss) above; it Si'la I be ;m;:s ed iy respect of Clauses 3.2 {(Fiveg 5&&9@ 33

(453@;1’;?@;;2? and 34 {Ff{}aff;?g qharg@s} above that the Charg{yr is drsgjasmg of the Security:

Assets free Frofm a!i ihargm and encumb!aﬁ{;es {wi’“}et%‘éer mar&fﬁizary or hot) aﬂd from all

mther rights exéircisable :b_y thirdh pa-mes {ifcluding 1 fiabilities | mpmsed and rights confarred

by o u:ndé:sr afy enactrment).

CHape R
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Ownership-

The Chaégw is the legal and beneficial owner of, and has good and marketable title to, its

Security Assets, in-sach case, free from security {other than that created by o pursuant to-

this Deed) and resteictions and dnerous coveriants.

41

VA

4.3

44

@

.. DELIVERY OF DOCUMENTS OF TITLE AND REGISTRATION

_?h-é-.Chair’gt}-r'sh:a%i o the date of this Deed deliver (or procure defivery) to the E‘ank-

'Q‘_f',. -a-nd dhe Rabk shall 'bé -e.nt{t!’e-d }m hoid .a'%}c% fetain du.:ring-t:h'_@ §e{:u§§i‘§f Pﬂﬁﬁd,‘ all
| deeds, certificatas i sther docuiments of title refating to the property charged’
" pusuarnt tothis Deed {including émy‘ lease ot licences relating to it} where m?iig’i’ﬂ:é&-]s; o

thereof.are not required to be registered.

Thi Chisrgor shall at any time g5 required By the Bank execute and deliver 1o the
Bank any déﬁﬁ-uméntg.aﬁd transfers 1o constitute or perfect an é’q:u%tab}ie_ o fieﬁga{:

 charge ora pledge (at the Barik's option) over any Securities, including uncertificated.

Securities wWithirt any clearing, ransfer, seftferent and/or depositary system, and,

'_givé'éﬁy'_?’-nfs_t-f*uc%%mg ard take any actions the Bank may require t’ﬁ__ar’:ﬁi@%zé'fﬁ%a.

The Charqm shall, if rec;ueste:;% by the Bank, execute all Euch éazsumeﬁig and do alf

acts that the Bank may reasonably r_'aquafew fecord the interest of the Bank i any.

Cregisters r’é!ati!’sg__tﬁafhy" reg:isier’ed fntellectual Praperty ?%%gh’iﬁ_.

The Chargi}'f-Uﬁde'ff‘takéé_'tm. rriake or }ﬁ}'roti}'fﬁa that there is made a due 'z:ap@_'}a“ﬁatémih”
- tothe Land Registry in respect of any Land that is registered land (with the Chargor's.

“tonsent as propiietor of the rélevant registered estate):

b enter a restriction in.the following terms on-the relevant register of title:

"N z:ffisﬁo;sv'z‘;bf: ti:f“ the f‘égisfér@d astate by the z;:irc'}pﬁéfér of 'z‘f}éfz%gk‘&f@rézsf 'esz"az‘e:

o by the propristor mf any: r@gfsz‘er@d charoe hot é:e!ng 3 Eha@g registers before

the efz?fy oF this msz‘mrfz@w, s fy b@ ﬁ@gfsw’sd Lewz‘fwuz‘ & sz‘tef; consént g{gyned by-'

: '?f?e prc;,oﬁetm for the time being of z‘r‘;e Cs%a;ge ity the d@b&m‘w@ dated I

145 Favour of ﬁafrfayg ﬂaf?f( PLET as rfsrﬁw@o* m fi:f Ff?e ff;afy@s r&g&z‘@r or

: 'ff}‘@fr mf;wyafzc‘@r and
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4.5

16

47

5.1

Sl

to enter an obligation to make further advances on the relevant register of title.

- The Chargor certifies to the: ‘Laﬂd‘ Fe j‘%:é'try-'{hat the 'Séci.ir"ty' Iriterest created u‘r'ider
of Qurﬁﬂaﬁt fo this Deed doas not cmtravehe any of th@ pﬁ:}ws ions of the

'memz}raﬂcﬁum or articlés of asgeuatroﬂ o G%h@r ﬁonstitut Vi aﬁacuments af the.

Char_g:;mi

: 'T%*ge {Zi“sargc:sr shail, if raquested %}y the Bank execute and deliver to the provider of

Lany | nawame an‘tracts such notices and Gther d@f_&memts a5 the Bank Hhay

reasormbly -re::;z,; ire i relation to the -agsrgn Frent i:zy way of secusttyi

'"?he Cha?gor undertakes not 1o atyiend, vary of waive the: terms and conditions -

§atmf:; to any rsurance C{mtraat Wi’{hi}ut the pumr wr itten consent of the Bank.
NOTICE OF ACCOUNT SECURITY

Thie execution of th;s Daed by th@ Chargm af‘%d the Bank sha!% onst;mte m}t ice 1o

t?}_e Barik of the. security created over wach Fixed _.Chaigﬁ'.}%ﬁﬁﬁiﬂ'{}t ar;tt%_ gach relaied -

. Deposit,

Thé‘ ii?‘sarg@r sha an - the- request {xf the Bank ﬁcﬁmw mg the service of a ﬁé@fauit:-
riotice or following any failure to pay any of the Secured Obligations wher they fall

dugs, deliver ta 't?&e‘- Bank {or procure thﬁ del iva;y a?‘} a Naﬁf:e t}f é%tc‘o-uht Security

d §y sxecuted by, or'on i‘nehaif of the Charg;or i FGSpeﬂ of the Accounts held with
. any i’.ﬂi“’%%fi buil dmg socisty, fmam: al Institution or other person (other than the Eank}"
(it .aﬁ_y} _am:i_ the related Deposits and the Chaz’g‘a'r'ahali use ail reasonable -endea’vo'ws'-

.-'t_z_z- procute  fram the recipient of such . Notice of | Account  Security - an

acknowledgement in the form set olit i thereln,

RIGHTS UNDER SECURITIES

Unless and-urtil this Deed: bacomes enforceabile or the Bank directs otherwise:

all -;aﬁsd -an&; cagh -d'i@'dgﬁd-s 'pé"iﬁ-iﬁ f-e‘spéﬂf of the S-em?sf"es ot any of them received
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6.2

(b)

a4l voting and other rights and powers attached to or conferred upon the Securities.

“shall continue 1o be exercised by the Chargor for so long ‘as it remains their
‘registerad owner; and-

. the Eaﬂk will, wivere it {s':xr it 'éc}mih{é'e}' is registered as holder of the Secm"it"@'

.@xe;rc;szr- alt votmg and other fi rights and tpc}wea attaz:hed to the Securities, as the

Chargor may from time to time in writing reasonably direct {and in the absence of

such instructions the Bark, of its rominee; shall not exercise any such rights), and”

thie Bank shall instruct any nominee for the time being registered as holder of the

Securities accordingly.

At any _%‘?a‘ﬁé_}ghd from time to time after this Deed becomes enforceable or the Bank

- dlirects:
all and any dividends and other distributions. accruing 's;m' or deriving from the:
Secufities. (notwithstanding “that they may  have 3£§rﬁ-éd in respect of an - earfier

_ '.p}é:r?z::ad}‘..i-rédu-diﬁg w?t?%égt fimitation, i ig'ﬁo_ﬁﬁy pay‘;’zh%e i fespect of ther, w'h_éfher

by way of ‘conversion; redemption, bonus, ‘option, dividend, interast or otherwise: |

“shall:

iy Iaf received %:}y t%‘ie Qha{g@f’ {or amy m}mm@@ f:ﬁ? ity be held an ?@"u’ét fc:;r é’:’%*ae; '

Bank and. (if-requested by ?he %ﬁi{} |mmed§a§ely be :aaad amj tms"z%fef e o
the Bank: and _ '

(if) when and if 'Feée_éve_c? by the Bank {or 'ité.n{jmfﬁ&@} shall ft}é"m-gsa'ﬁ, of -t%r@.
Siéﬁ:uri_t%@é: and be heid by the Bank ori '_thé f‘érﬁi'ﬁ- of this Deed as _a-dcf'i{im%!é!f_ |
- security (and, it t_ésh-,*b'e_.}ja:id into & cash 'Cﬁ.liaiefai.'d&?{ﬁ?f account and may
be applied by the Bank at any %Emé“-.aﬁd.'fm&f time to time ih.e'réaﬁrér inor

towards. the discharge of the Secured Obligations as the Bank thinks fit)

ol allowing the Bank g-é-fvé*r@-g notice on the Chargbr, the -'S'aﬁk-?ﬁay from time to tine

. exerise {aﬁd Way ?mm tmex to" time: direct the E"XEE%’QIBE of) al vs:simg af}d Gtier:

gh?s and powws (by statute oF Gthes’w sé) atiached fo or mrwfﬁrmd o t?@e

'Sacuntes in such Manner as thm Harik (m %s r@asmabée discret c:h} thinks. fit- am:i

the Chargar shall, and q%’iaﬂ pmcur& that ar‘zy nominee of ﬁ“l@ Chargor shail mmgﬁéy'
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(&)

(b}~

0

(@

with any such directions of the Bank. For %:he wmdance a? daub% until such time as

the Ear&&: takes any steps to exarcise any vetmg or ﬁfhé‘t‘ rights and. meéri a%tathed'

to or canf@rred an the Securities, all such. rigghts and pﬂwerfs Sha i femaﬁ with the

"Chargo and

the Chargor shall (and shall procure that any nominee of it shalf), if required by the

Bank; agree to accept short rigtice for and to attend all or any meetings ‘or class -

meetings of the holders of the Serit eg o appﬁ nt proxies and ekerd se all votin ¢
~and othar right& and powers, which may at any time be exercisable by the hoh:iezfs

.{::nf-'t%ie Setur‘it-afes as fhe Bank rriay from tifne to time direct. |
- The rights and powers attached to o conferred upori-the Securities shall. for the
' pu;*g:seges of C!ause é?ﬁ{b) abme mdude (without limitation) il powers giver to

- trustees by the Trustes Act 2000 in respect -c;f securities s_ubjéc_t 16 a triist and-s%‘r"d:? -

be exercisable -ﬁéé’ti}.@'ufahy need for any further consent or authority of the Q'E”}érgw,.

. REPRESENTATIONS.

The Chargor represents and warrants that:’

it-has full pc}wér and authoiity and is legally empowered 1o efter ifte this Deed
- and fo grant security over t‘he-'Securi-%y Assets-on the terrns set out herein;
it has taken all necessary écta‘tﬁﬂs (ﬂaiudmg ::Qrparate actions) to authm se the

: acc&@tame of arid the exercise of its rights {;m%er this Deed and the performance

of its obligations under this Desd .ari;d. a-_-mt‘ier dacumamts o be e Et_@i’ﬁ{j sntc:; by i

fnconnection herewith;

thiere is no fegal ‘or other réstriction on- fts. ability to erter into and perform its .
'tsij-li“ga'ﬁérzs Inrespect of this Deed, ‘né?tfé%ih@ that such entry or pé'rf’{:f*fﬁ'ani:é will

ot constitute 4 bfeas:h {:af any-iaw, reguiat & or official dxrectwa te whmh ft is

subgsr:t or amy agree:’r‘fent i::ay which it zs bound;

this i}égd will '-'b'e 'véf.i'-ci;:'ijih_ding-'-a;"rz:'i-én?dm&&éﬁi_«s i accordance with its terms:

neither the -Cf?iar.g;m nor any of its affilistes i either:
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-

) listed, oris owned or controlled, direct! y or indirectly, by any person whic

listed, on an SON List, o

(i E_c:jm-":ated; b'z’g-an:iifs-e:é or restdent in-a country which s t’he's'ubje{:t of s*aﬂgt%dns
by any Authority; | | | |

rio Security ;I:”itEE-FéSt“ mfﬁér 'fé%aﬁi the §e::u'?i§y Interests created or expressed ff:ﬁ'. be

created by or pufauafzt to thi is Beed) »:—:'x ists-an, aver or in relation to any of the

Se{u{sty ﬁxssets at the date of thxs Deed; -

Cany :Sé::u'ri't'y' A-S‘éété-'iﬁ e form of Securities -é-fe”fuii? 'ﬁéid and 'ﬁb‘t ési;sb'j-?ct to-any
' apt ion 1o pmchaﬁe Df sirdifar rghis The mﬁsmutmﬁa dmmments of companies.
whose. Securatzes are-subisct to the security created by thas Deed do- not and could

Aot restrict o inhi _b;t-any transfer of those Securities on creation or enfoicement of

the Security; and

no- “warning notice” of "restrictions rotice” (as defined in Clatise 1{2) of Scheduls
18 of the Camﬁames f-\z:t 2006) has'beer fssued in respect of all or any pait of the

'Sﬁﬁu? tiés.

Each of the :éb‘cw_vef ré‘?fég'éﬁ'tétirm'h's texcluding those set out in Cladses 7.1 and “f.“&i_@))jﬁviii-"

be correct and -c@mpiie&ﬁ' with fnv ail respects a%‘ al ﬁmag-duﬁﬁ‘g the Security Period as it

repeated by reference tor the thier existing drcumstarnces.

GEMERAL UNDERTAKINGS -

The Cha_'rgm‘r-"éﬁécéé?takes' to-pracuré that: _

(by

()

it shall ot make any material change i the scope or nature of #s busingss;

it the Chargor s a partnership, it shall notify &:‘hé Bank in wréting imediately of any

‘change in the membership of the p’afffﬁ&‘iﬁ’_ﬁ.ﬁi[ﬁ.ﬁ- Whenaver possible.such: notification

| -shall be g'i'ven'_-'iﬁn- _adxéa_hie of such change: and

if i?"%ae Chargor mmprises e c;sr more trustees, the* C"sa{gﬁr sha i gwe e the Bank
_ .-ncﬁ: lesa than 28 {iays priar wratteﬁ rotice c}f the ;}ff}p{:}s&d ret;z‘emem of any’ t;‘ua{@e :
or. the ap;}aantmem o any. riew trustes (which $hall ot b aﬁect@d witholt the.

- prior writter consent of the Banky and shall notify the Bank in writing, imimediately
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9.1

9.2

1.

RS

104

11

upon the death of any trusteg o the dissolution of any firm or corporation acting.

as trustes.
INFORMATION AND ACCESS.

The c’iﬁérgdﬁ's hall from time to- tine on request by tﬁsa Bank, provide the -'Eiankﬁ'fﬁfh'

©such mf{armat of and ﬁccum@maﬁe}ﬂ as the Bank mgy reasmab%y ;’equlre relating -

to the Security Assets and its campiname with the terins of th;s Deed.

The Q}ﬁérqm -ﬁ’hé-i‘ﬁ permit %ﬁe--%a‘ﬁk' its: r'egimsemiat"ves professional advisers and

-':mnzraatmrs frig a{f{:aﬁ at all masmaz}ie times and on reasaﬁab ) notice to tﬂspact.

the Security Assets (hducﬁmg! without limitation, fBi’ the: purposes af mﬁduct ing a-

valuati o of the Seduiti ity Assazs}

_'Thse Chaz‘gor Sha I ;}f«:}rﬁ@t y gt ?y the Baﬁk sf any litigation, arbitratm;ﬁ o
administrative proceedings ©o mmericed, ;aer‘ss:i g ar threatened agai inet it of any ot
its Subsidiaries or any other event which is reasonably fikely to adv‘e-fse_!y affect the:
value of 'c_éiherw?sé -df%égxéfiiateg Emgéa’i;f o%‘ _p?éjﬁaiice any Security Asset or resuit I -t%""se'

secuity creatad by this Deed b@co&mi’ﬁg} enforceable.
- ?maﬁim OF CHARGES

: Any mortg;aga as:,m;nment fixed a:harge or other fixed semm}z the Cihargm creates _

in the Banks favour, will have pricrity e the floating charge {_reated by Clause

: S’s.é {Ffwfm_g cff)'afg@s} gniless thie Bank s‘{atea otherwise,

Any -debentares, assignment, mortgages or charges. (fixed or fioating) Wwhich the:

Chargor creates inf the future (except those in the Bank's favour) shall be expressed

o be subject to this Deed and shall rank in arder of priority Bahing the ?,eczm"ﬁy

created pursuarit to-this Deed,

COLLECTION OF RECEIVABLES

’%’he Chargas sha rollect and fealise all Receivables and. smmedaateéy on receipt pay
all rmioney- wh:ch it recaives in respect oFtherr into the Chargms barie aﬁc::sunt with

the Bank, or into any other account speci faed..by the Bank and notified | in writing m-'

. 'P'ag':é- 18



11 4

the Chargor (which rmay include an account held with a member of the Barclays

‘Group),in each case- o such terms as the Bahi may direct. Pending that payment;

the Chargor will hold-ali money so received Upon trust for the Bank, 5@;‘33;‘&%@ framm
its own rroney. The Chargor may rot, without prior written é@zﬁsenf;_t:ha_fgé,_'fae:tuz’;._.

discount, assign, postpone, subordinaté or ‘waiva ts. rights in fespect of any

Receivable in favour of any other person (other than the Bank) or purport to do-so:

It ;’é&qﬂi?ﬁd by the Bank, the- Cha}gm‘.sﬁiaii' serve notice, in such form as the E%ank

may -?éé-s-@ﬁab%'y_ require; .on the accotnt bank (f hot the - Bari) of the security

f:-m'_hzsmiitéd“.I:_;_-y this Deed.

[f'a credit balance on afy accourit of the Chargor with-any member of the Barclays

~ Group includes proceeds of Receivables credited or transfairad 1o that dcéount; that

member of "th-é-'Ba-rc‘ays -'Gm{;ip'.fﬁa's“ an. éb‘mtut@ discretion whether o -péﬁﬁit-{)f
refuse to permit the Charqc;r to-uti hse or thhfﬁfew ’mat iii’&dlt baianm and that
member of the Bafdays Gioup may in its sole ﬁétsc:remﬁ r:?t any time tmﬁsfez’ all o
any part of that credit ‘balande 1o any other account of the € h&rgcf it that
member-of the Barclays Grmup, Grto. a sugpewse accotint apened for. t?ze puz‘;:zc}sa&s-'
bf %'n::) ding -or redlisi ing ?LJ{Z?} fundag or in: redw:%mm of any mutstaﬂémg Secured

i bligationsg,

i the Bank releases, walves Qr'p.{,sst;;:'t}ﬂefé its %%‘g-%ﬁwfﬁ in respect of any Recelvables for

the purpose of enabling the Chargor to factor, éi_is*z:;::ur%t_- or otherwise sell them S el

the Bank of to & third party,. the charges created by this Deed will in all other

fespects {e-ma‘ﬁ- in full force-and effect. in particular, all amounts dué to the Ch‘argér.

'?rf}m thie Bank or the th rél party and any Recewabies reassigned or due to be re-

asssgnad tor éhe Chargor -will. be su?:;_}ect to the- fe}evaﬁi fixed: chafge - m‘etaaied

- Clause 3.2 (Fixed z:ﬁefgm) subject {jnly to any defences or rights of retention or set

off whirh the Eanf{; or the third party fay have against the: Chargor

?a‘gé 5



12,

121

fa).

COVENANTS RELATING TO LAND AND GTHER ASSETS

The Chargor shall

keep'its Land. plant, machinery, cormputers, vehicles, office_or other equipment in

 good ag’sgﬁ_-éubsmﬁ{ié? repair and cotidition to the satisfaction -;ﬁaf the Bardk; -

perform and observe in all material respects all the covenants, conditions.and. -

stipulations. (whether as fandiord or tenant) in any l‘ea_ge,--agree-_merét for lease ot -

- other ?‘ght: to mzau;jy.in' respect of any (}f its %._and and shall not 'do or permit 1o

mbsvst any act or thitg as.8 result of which any such lease, agresmerit for lease or -

- other right to occupy may besubject "tc;-d’éte-{m-imaé:ib'n' or right -of resentry or

forfeituré prior to the expiration of its termy

not .ét any. time without the prid:rWrittén i:@fésferit__af the Bark, sever of remove any

of the fixtures '?foﬁiﬁg- part of its Land or any of the plant or machinery (other than

.stﬁ{k tfade oF Wairk In progress) mz or inits Land i to df;} 56 would” reawnab?y
 be expectéd t& mve E matﬁna ly ﬁdverge effes:f: c::f the vaiue saI@ab; nty ar Usé {3‘% '

the Land of the enforceabil rty of this iﬁ@ed

tampﬁ%yj with all pizﬁaﬁnf’ng é’ist;ﬁ 'a’.{%k:f'feg’i;ﬁ%‘aﬁzms and ti'“ie é‘;ﬁsm’;sf of any’ aaét%&ér’i’gat'

iy %’QS;}EEC‘E be any such piannsng 33W5 and regulations, in each case re aisﬂg piex any.

ﬁf its i.arsd

: -{}%}taeﬂ and friai intdininfull f@rce and effer:t all Emu@nmen%a Approvals and ¢ eﬁsure

éhaéz the ﬁusmesg and/or operations catri ed an dt the Land. mmgﬁz!y i all respaﬁta'

- withall Environs mental Laws anc Enmr{mmemai Appr@xﬁa

proviptly ot bemm;ng awaie of ii: rzfarm t%m Bank of any EzwsronmerztaE C%aim-_

which %"fas been made or thaeaiefﬂned aga nst the Chatgor or &ny octupier of the

Land oF any of _the%_r;}fflc::em of the Chargor in their capacity as such; setting out'the

action which is to be _téiééh with respect to that Environmental Clair; and

notify the Bank -prt}zﬁigitiy ‘on becarming :aware of dny Ervirorimerital Contarmination
at: c‘r-.bmught- on 1 the L-a‘ﬁd.'m'{ --C"r-ca;zi*ﬁsta’ncgeé-i'i-keiy-'td i‘eé-ci to. Enﬁmﬁm@ma"i

Cm tammamﬁ which might give fise o any Efw feﬂmeni:al U&iEé"}"% and take ar-
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142

123

procure the taking of all ﬂecessary action o deai with, {emedy gr remove from the

Land” or p;’eveni the incdrsion of (as the case may - be) that Envirormental

iiﬁmtamnat ion or circumstarices i lkely o éﬂad to En-vzronmerétal- Contammatwﬂ; S

as to pzever%t ar Envzrammeﬁ*{al Clainy, aﬂﬂéeavauz‘mg aliways to rinimise the anger-.

at-harm aﬂsmg te-the Environment.

The Chargor shall-riot, without the Bank's prior wiitten consent.

grant of agree to grant (whether iii exercise of or independently of any statutory

-power) any lease o tenancy;

agres to any amandment or waiver or surrender of any lease or terancy;

rommetice any forfeiture proceedings in réspect of any lease or tenancy;

sart with of shate possession or confer upoi any person any-contractual ficerice or

rig'h{ to @{Cupyg -

consent ta any assighment of any tenant’s interest under any lease or tenancy;

agree to any terit-review in respect of ahy lease or tenancy: or

serve any hotice on any former tenant under any lease or tenancy (or any’ Cha-rgﬁr

—of that former tenant) Whlch woiid- entl t!e it to a new %ease of tenar%ty in respect -

Gf atl orany par‘i of s Land.

If the Chargmrf 'fafié-tt} a:m"hgjiy witth émy of the 'uh_dértéiééﬁga' in this ‘Clause 17, the ':

Bank {ard itg ager‘zts and {"aﬂ%ractors} sha Lbe et ed to do such things a& it

consider rs are hecessary oF des;rabie 15 rm’z&dy such failure: Thi Chargor shall

irnenediately on -;ﬁ@t;%_nes't.:?;}y-the- Bank, pay the costs and expenses of the Bank (and

its agents grid contractars) incurred In conmection with any action taken under this.

Clause 12

Page 2%



13 ALCOUNTS.
131 Notification and Variation

The Charggi shail prammiy deliver to t%“a@ Bank on the date of ’ch s Deed {and, if any change
accurs’ thereafter, on the dat& af such ahang@} details Gf each Assighed Account opened

ormaintained by %: with aﬂy baﬂk building society, fi financial msteiuttcﬁ or 0t§"§et‘ persar.
132, Bank rights

At any time and From time to time after this Deéed becomes enforceablé or the Bank directs, .

‘the Bank shall be entitied, without riotice or further demiand, to: -

{3 ciemana‘ SE’E@NQ and-apply against the Secured Dbhgatmﬂs all and any %Ti{:iﬂi&‘; due: .

_ under of atising s::wut ofeach Account (mdudmg the related Dep&sﬁs)

(b axercise fn relation to each Account all such rights as the Chargor was then entitled -
to exerdise, in relation 10 such Account-or might, bt fér“t%’ie_ terms of ith_iS_ '{‘iééﬁi,

gxercise; and

(cy make aﬂy ciw&ctzaﬂ or instruction to any bar’zk: buaidmg socxety! fmam‘eai ast fution -

r:rr other: person at wh ch an Acmuﬂt is heif:;i o gava offect t6 this Claasse 13.2.
133 Terms cf Accounts .

Exc@pt wﬁ;h the Eaﬁks prior iaritter - congent aric gub}@ct tes Cl&i,}se 134 (Partial mfﬁ;rxzj,f) ;
‘Bach Fixed! Charge Accamt shall be main{amef} ‘o the terms thai any relevant Deposit shall

maturﬁ pn the earfier of

{a) thie first time at *@h%{iﬁhi' iy there afe_:ﬁﬂ .-zeméi_ﬁ%ng Secuéd :@'.b_!ﬁi'gafimm; -é'rz'c'i_ (i) th{:
Bank is not under any obligation or liability {actual or contingent) to. make advances
or provide other financial -‘a:&dzﬁ_m.m@datianw’hi_ch;- if made or. gfév%d@d,- woud ig-'ivé "

rise to any éec&r&ds.ﬁbiigéﬁm%s; and

by - -ﬁ’igaé"_af business in Lofidon on the date on which any of fhe Secured Obligations
' shiall have becorie .due'a'nd-'_';::za'yab_l:e 'afn:f;i shall not have b@éh-gﬁa%d_-ugmn becoming

so due and payable,
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s0 that, at such time as-any such credit balance shall mature (or at any time thereafter), the
Bank rriay exercise in relation to that credit balance any rights of set-gff, combination or
consolidation to which the Bank ray be entitled under this Deed, any othet contract, of at

law.
1347 Partial maturity. -

if, an any day, any of the Secredt Obligations becorme due and payable and have nat bien
pam& by close of business in Londor ori the sathe ﬂ_'ay, then as’ﬂ-}f 56 mgéh .'i.}f' t;he"i)e;:;mﬁit' '
from time to tirme o any Fixed Charge Accotints shiall mature as equals the amount ofthe
Secured @bliga’uons whagh became die and ;::aayab & and Md not-been g:asd by close m"_:

"busmess an ?:hs*r t;%ay

i35  Intereston Ba‘;ﬁas’it; :

.!i‘ét{??ﬁﬂf shiall dgecrie on each Depost T any Plxed C i’aaf:;e ﬁ«{:counif at. suciﬁ raies and- be--

_payahi@ Of SUch dates and in-such m_aﬂner-as .a-greed by the .partse_s from time to time. -

136 'R&strimigns.gn'E‘épmii:’s-

(a) The Chargor shall, pricr t6 this Deed t’:e‘téming enforceable of unless the Bank _
_s'tfé";efwise_-é'%rjef:%g;. be _gffyfiﬂéd to -rfsé.:_;e'ivé;é withdraw or Gtherw_iée trafﬂsfér' any credit
- balance fram timﬁ_ to time c)r;';_a_fl’x'y- Actount.

by AL 3my time and fmm i“nmef to 1 e aﬁer this Deed h@mmﬁs enf@meable (. t?‘ge Bank

© directs; the Chargar sha | hiot be ent fled to réceive, withidraw or i}therwsaﬁ- transfer

_ aay_&epm it from time to time on any Accounit sxcept with-the prior writtan consent:

of the Bank;
14, NEGATIVE PLEDGE
141 The ihékig{:i’_éh‘éii not, without the pricr written f:‘tﬁ_néé.enéf:@f the Bank:

(a) . cieate agiee to treate of permit to exist any trust, interest or Security Intersst
{howsoever rarking in point of priorfity] of any nature th;:isaevéf- {im‘%ud%fng sueh
- as arises by operatlmﬁ of law of me emactmwnt} i, over or affectmg all or aﬁy part

ot its Sectri 1I:y Assets; or



(o

42

(@)

15,

153

subject for Clause 14.2(5) below, part with, graﬁt of enter into a lease of, sell, traﬁsfér

assign or otherwise: dep@ge of (rn{:i m_:; by way of declarati orf of triist) all of any’

: -g:a_af"t of its Secuilty Assets or any.t--ﬂtefeﬁt- in them of agf_e_e ta-do so.

- The Chérgcr”imtj@_ﬁakéé 19 the Bank that save as exprassly p’érmit:t-e&;if by the Bank

in writing, it will not:

'f:raate Ay friortgage of aﬁy fxed of floating t,ha;ge or other security, over aﬁy ot

the z—%aatmg Charge Assets (whether. havmg pr!mr;ty over, of rank ng mrf Joassy W ith

af _Sub}s{:t- to, the fldating Chargés-*g-s'eateé by this Deed}; of

sell; transfer, -;:iiarf with or iji‘s_pa's;é 'ﬁf'anﬁ; 'c";f the' F.'Eaéti"r%'g 3-{};3‘@ Assets égt:e_;it-by-

way of sale in the ordinary course of business,

- PRESERVATION OF SECURITY

Ruling off _

If the Bank receives riotice of any subsequent interest or Security interest affecting any

Secirity Aséet:

@

th@ Bank may open & naw acmunt ot accounig in resped of tha ihargm arict if the
Eaﬂk dogs A6t open a new acmunt s shai} neverﬁhe Bgs be trea&ed as if it had done

so at the time when it had received the n__Qt:ace;};F

ail g:aayments macﬁe by t‘he Chargsr tor the' Bank a§ter the Bank " ren::@ ives §U€Zf“% mﬁze -

-ghai be e:raciited of be treated as havil ng been’ c_recilzgd o its new account and i
- no circumstances whatsoever shall such _paymeﬁi&gpérate to reduce the amaunt -

due from the Chargor to the Bank at the time wher it had received the hotice; and

all paym&ﬂt% made by the Bank to the C’iarga aﬁez’ the Barik receives sach m?ace-

si’za%i be deemed to have beez‘a first made out c:)f aﬁy paymentﬁ fast rﬁ‘ﬁéév&d info.

sty accaunt of e Cﬁafgor wsth Eh@ Sank

Page Ja. -



15.2

Releass

if at any tirfie the Secured Obligations.shall have been paid and discharged in full and the

‘Bank has no commitment, obligation or liability of any Kind (presenit or future, actual or

mﬁﬁmgéﬁt}g the Bank will at-the request and cost of the Chargor re-assign the 'Sewrﬁy*

153

@

{g)

Assets to-the Chargor of otherwise discharge the security constitited under this Deed:”

Ref‘éﬁhtiaﬁ. of Charges

Notwithstanding Clatise 15.3 {Refease)

if the Bank shall Have reasonablé grounds for believing that the (fi%wa?ggar.may be

insolvent, bankrupt or u-ria-b‘ié- to pay its debts as-and WHEﬁ-the’y fall cue br that the

value of the Cha rgors. assets may ba ies% thaty the amount ﬁf it fiabili tges ta%:lnz;;

into’ acmunt its {:@ntzngeﬂz and prasgectwe Ilabi mes or mmay be deemmz& for the

-~ purposes -Gf any law to be insalvent or .b.am-krupt, aﬁ--a&: the date of any gaaym-eat'

r‘ﬁacﬁ% By the Chargor to the Bank, then the Barik shall be at liberty to retain the

'semmy contained in-of created pursuant to- tl’;;s Deed, ur‘m% the- E}{,{}Ii’}i r:;f 4 g‘zar%@d _

Cof one month-plus stch sta“cutﬁry gzer@d wathm vhi h any assurarice, segurty,ﬁ

guaf’ante@ o payment can be avoided or !nvaiidated

“the Bank shall bie able to ‘exercise its fights. under paragtaph (a} above

notwithstanding ) the ';_3aymeni_énd ﬂ'iscﬁhé;rgé‘hw full of aft Secured -ﬁ.&figatfmé' or

(i) any release, settistnent, discharge or afrangement that may be. giver or made

by the Bank on, or .as_.-a_.-;{jns'eq'u'&ﬁte_ of, such payment or discharge of liabifity; and

if at any time within such-period as is referred to.in paragraph () above, any step

“or-corporate action s taken in respect-of the Chargor in relation to or with a view

to any  insolvency, bankruptey, -administration, winting up or receivership

' .";;r{jzéédimgs or procedure 5 set out in Part 26 of the Companies Act 2006 orin‘the
~insolvency Act 1986-0f in relation to or with & view to any analogeaus procestings:
or procedure inany furisdiction the Bank shall be at liberty to continue 1o retain -

' 's;'ur:h_ .-f_;-e{':uréty feir such -fqrt’hef*-gﬁagf%aﬁi as the Barlk miay reasonably detérming angd

such g._@-t:g.rii-‘{ys'héi% e -d-@gfﬂéd to have _-i:ﬁzﬁ'tiﬁued to have been held a5 security for

the payment and discharge to the .nga}é of &l Securad Obligations.
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16,

(a).

o

FuRTHER ASSURANCES

The Chargor shall, o demand, execute any document and do any other act or thing

- (in either case, at the expense of the Chargor) which. the Bank may reasonably -
-~ specify for protecting, preserving ar'peffécﬁz"z‘g' any’ secg"r*ity' created of intended to

“be created by this Deed-or far facilitating the é-"éa'i_ié;ati{;}h thereof or '&thér@i’sé for

enforcing the same or exercising any of the powers, rights anc_:!*:;éfscreﬁm-r;g-of' the

- Bank under this Deed, iﬂci'uﬁ-iﬁg_tiﬁé_ execution of all releases, transfers, assignments
anid other dd:c’uﬁm-eﬁts -and the giving of all notices, orders, instructions, directions
and requests for any-consents to énable the propafty to be charged which the Bank

- may réasonably .féc:;u.e-st-aﬂéi the Chargor irrevocably énd ééi{e;’aﬂy by way of _.sé{:_u'rity:

a?p‘éém‘s the Bank {and any Receiver of Delegate appointed under this Deed), as'its

©attorney o its dame and onits behalf o sign, exetiter and deliver all such -

“docuiments and doany act or thing ds the Bank may think fit.

The. Cﬁargﬁ#"&jy“w&gﬁ of security 'szs*ré\}acab%y -am:i-Sévéraii_y'-éapjpt:siﬂ{'s the Bank, ._'{ém;i

'aﬂy. Receiver of i}é-é-ega"ﬂe appointed: under this Deet) to be its a"téﬁaf_'rjey with: full

“power of substitution, onitsbehalf and in its name or otherwise, at such time and

I such manner a5 the aftamey t?‘zi-%ﬁ'i{;ﬁ-fﬁt:' _

.gﬁr?df to service of & default notice or dny dernarnd far payment, to’ do a-hyt_hiﬁg'

-~ which the E’ﬁafgr:mr 'i"s-'é-ti}%ig@d-t'g'dd under this Deed {but has naé-%&_cna’)-; '

 on and after service of & default notice o any demand for. payment, to-do anything

which the Chargor is obliged to do under this Deed; arid . -

to take any action which is ancillary to the exercise of any of the rights conferred

on the B-é-nk; iy relation to any Security Asset of ufder this Dead or any other
Cadjresrnient "%ritﬁ the Baﬁ.k., the Law'é:af'fpfépw%y AL 1925 o ji:hé Insovency Act f‘f-igﬁ,
and faiifi-é-s_ -':arﬁ confirms. and "agé’_e-es to ratify and. confirm Whatever any '?int‘:ﬁ
: _a%;t'om'éy shll do or purport to doin the e-Xéfﬁis'e or purported exercise of all or any

of the powers, authorities and discretions referred 16 in this Clauge 16.2.
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17

©

(dy

172

ENFORCEMENT

Onand after service of a default notice or any failure to pay any of the .Sez:ur-a_d

Obligations when they fall due or a fequest from the Chargor to the Bank that it

exercise any of its powers:under this Deed. (or if any steps are %aker’;té appoint an

administrator of the Charg gor), the 'S.éé'ur‘?iy n{e?ésts. C{eamd by and urider this Deed:

shaill-be immed aie%y enforceable and the Bank without prejtsdice to the powers

ggn-ferraﬁ -G?f‘i it by v.ﬁaze-- of thé___Law_-Qf Pr-apes"%;y At ”EE?;Z& shall be gnritled 1o
ﬁSée:C_.Lj.f.& and perfect its -t%ft%e_t-s' all o any ;i?i:“if’“t of the 3@cﬁa.r§?;y" Assets)

anforce all or any part of that Secirlty at the times, insthe manner and on the terms

it thinks fit:

take possession bf and hold of dispose of all of any part of the Security ﬁxéf'éts (andl

: ar;y Assets of ihe Qhargm which, when got in, would be part of the Séf:umy Asseis)'

at the tlmas iy ihe maﬁﬁ@r and on the termms it th riks fitr and

.tfé’i risfer or otherwise di sp@se m‘ any Security Asset aﬂd 1o gf;nfe gmé dlggharg@ fe:xr-- 3

any morseys fece;wsc% b}f the: Bank in ex@rcnm of such power of sale and/or disposal.

i o default notice has been seeive_::'é. on the Chargot, 't_%};e.'Baﬁi;( shall” as- soon as-

‘reasonably practicable after exercising any power pursuant to Clause 17.1 above,

néti?y the Chargor of such exercise,.

Ta the extent that the Security Interists created by this Dedd congtitute & "security

findnciat “collateral. fa“rta'ﬁg-eméa%f" :énd-- the  Security Assets constitute -"Hnaricial

'___czallatem for the pu{pmse of the Financial C{;Bé&é‘g’a% Arrangerents (No. 2)

Regulations 2.0_{)5 {the. Regudations), the Bank shall have the fight on giving prior

rotice to ﬁ"h'e’ Chargor, at an’y't?’ma& after ti’ié'Securify Iﬁté‘rés‘i-*bémm&'s ﬁ;‘;f:‘;?ﬁzeaibie '

R a;:»garf}{;mam all o any pari; {:z? t%&e S@cum}; Assets ni or t«:}warm di f-:ct%a&rge Q%‘ the
: .Secure{:ﬁ obli gat ans. The parties agre&e that the value Q? the a@pm;ﬁr iated Security
Assets shall b-e;.m the case of cash, the dmount of cash appropr lated and, d-_ .

case of Securities, .':dé?‘%r-m%n'e-d-fby the Bank by reference to any publicly avallable

matket price in the sbgence of which by such other means. as "t?-é_é Bank (acting -
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reasonably) may select inciuding, without Hmitation, an independent valuation, The

parties’ agree tiﬁfat"fhaﬂ- valle of each Account shall be the amount of the credit

balance on'it, tageiﬁer with any sccrued but unposted mteresfc that is pa idt in relation -

to %that Atcount at the time the ﬂg%ﬂ of appmpnaﬂen is exercised. Fm’ the purpose

of ' Regulation: 18(1) of the Regulations, _t_he Chargor agrees that ahy am-_-

determination by the Bank will constitute a valuation “iri a commercially reasondble

- manner’,.

- CONTINUING SECURITY

The se‘ct-‘s'r‘-i’ty-écﬁ:-n_stim%é_cii.f@ this Déed shall be continuing, 18 made for securing

further advanices and will eitend to the ditimats balance of the 5&@@& Q%;!-iga’t’iﬁjm--

regga;f} w55 of (i) any intérmediate payment v dlszharge it who!e GE W paﬂ' ariel {i }_'

any’ aﬂ@r‘zdment vardti{:m, ;esiatem%r‘at a&s gnmezit {e;jiacemezﬁt refmamng;

fiovation or deparmrﬁf {however sibstantial m‘ material) of, to or fmsm ahy ﬂe:zcumem: .

z:cmst;tuimg any S&cumd Obligations.
INSURANCE:

The Chargor must insure ail insurable Assets with aninsurance office or undéerwriter

: -accép"t'aﬁ%e- to th’e Bank, 'agaiﬁst foss or dah”a’ag@'iﬁ;f' fire and such other risks as the. -

Saﬁk may speczfy from time to time Ti”‘HS rﬂsug’ance ccwer riust be for.the full

re;;?ace—ment value and be nderx drked. The- Chafgm must alsé maintain afl ﬂiher'

msu;'ances ﬁ@rmaiy maintained by prudmt comparti fas with sipnilar acttvstzas for

 those of the Chargor.or s the Bark fay require.

Thig C.harg@'r' must 'p'unt:téja'iiy make &l -;r,:xt"émi%_sm afid Gther ;:;.a'ym{mfé-ﬁéséagazy to-
é%?ect or’ i intain these | n@uraﬁceg arzc:.% g:méam recelpts for these gziaymwtvs atthe -
requegt ot the: Bank if, at any tirme, the Ehazgm fails to have the r@quired m;«;wame :
cover in pla{:-e or'to ps’aduae any recei;:at- on s’ec;-uast of to depmt aﬁy 1:30 scy with
the Bank under Clause 4 (Delivery of . f‘;}omﬁ;mz‘g of Titls -and . ﬁ@gzﬁfﬁl‘mﬁ} or o

resc;a;@&f the Bark may take out or renew aﬂy mswamé i any sum afd-on- any:

“terims the .8-@;}3{ _{_iﬂmks a--;:ﬁpmpr iate .-ar%_t:i r_ecc}ver.’fhe costs of c:%omg '.SIZ}-fE’i}m the

Chargor..
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All monies received on any insurance whatsoever in respect of luss or damage by
fire or atﬁe;’wige @ said insurable Assets of any part thereof {whether effected or
maintained by the Charger in pursuance of its obligation under the cavenant. -
contained in this Clause 19 [Mhsurance) o %-n-ﬁiepéﬁ.dér‘gﬂy of or otherwise than in

pursiance of suci%.ﬁ}%;ﬁ-igatéoﬁ-}’shaﬁfifas the Bank -rzi:{gui‘r'ég either be applied in _'mal_c;_i-r‘s_g_ _

'_g'{:;czd thé- loss of damage in respect of which the rﬁarﬁi’es are recelved or be paid to

: ’{he Bank jnor tc;wards payment of the monies for the tirne bemg secur‘ed by this

Deed or auc%z pa:t ar parta thereof as the Pank may requuze

ﬁﬂ'M!NiETR;ATGR_."

At any timie and froni time to time after this sécurity becormes enforceable, or if the

- Chargor 5o réquasts the Banl in writing from time to time, the Bank may appeint

any one or more qualified persons-to be an administrator of the Chatgor, 1o act

‘togethier or independently of the other or others appointed (to the éi;ctej.rit '

~applicabley.

Any such appﬁiﬁtmeﬁi m'ay'-- be r"r"'iae:ié ';ﬁ}Ufsﬁa'ﬂt’ to an application to court under -

paragraph 12 af Schedule B1 of the Insolvency Act 1986 {Az:irn nistration app zi:aé:mrz)ﬁ

orby filing sg)ec fled: domments with the court under pai*ag{a;aha 14 i:z;a 21 (inclusive):
of Scthe_s:ia;ie BT of the [nsolvency Act 1986,
In this Ci'aus‘efz(';); a "gualified person™ means a person who, -'uhﬁer'-'_t%}e ?zxsolvénfi;y--

- A¢t 1986, s qualified to-act as an ad-m.ini'isiratmr- of any company or Endiviﬁué! with.-

respect to which that person is appointed.

RECEWER

Appointment of Receiver

At aﬂy tsme after th;s secrity becornes enfc«{ceabe of i€ the Chaitor s réquests

the Barik in w;fitmg at aﬂy time, %:he Bark may {urs!esg Jrenluded by faw)’ mthﬁut

ﬁzrth&r nmt;ce appmni under seal o in- writmg any Grie or more; qualified pe;"sam-

_tc gy Receiver of all- m“ a;‘ay part of the Security. Asgef%:s, m act m‘:&qether or

' mdepem}énséy of thie other or mtherg app{}}ﬁtéd o the extent a;}pl iablm:

533aag§e_29. .
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i this Clause 21, & "qualified person” means a person who, under the Insolvency

Act 1986, is qualified to act as-a Receiver of the property of ey company or

individual with respect to which that person is appointed.
‘Powers of Receiver

* Evety Receiver appointed in accordance with Clause 21.3 (Apbointment of Receimt

“shall (subject to any restrictions. ir - the Cinstrument. appointing. hims but

Hotwithistanding any winding-up of dissalution of the Chargor) have and be entitied
to exercise all of Ehé-f%‘ghtsj. powers and discretions, as varied and extended by the. -

provisions. of this Deed, .:jﬁ:on'%ej-frérﬂ'i:iy‘-t-h‘éﬁ.'Law of Property Act 1925 on any receiver

appointed Urider thet Act and thosé conferred by the Insolvency Act 1986 (and-fo

use the name of the Chargor forall of any of such purgoses). If at any t!me thete

is more than one Receiver in respect of alf of any part of the Seclitity Assets, eich

such - Reéceiver may (unless otherwise stated in &ﬁy.{:j{}t:'ur'ﬁefif aﬁ@o.iﬁf'i.ng that

Receiver), -exercise all of the powers ‘conferred on a Recelver under this Déed or

~gnder the tasolvency Act 1986 %s*z-z_;"é‘vsdaa-iiy aricl to the exclusion of each nther

© Raceiver,

The ;‘*%'ghi%;s;_ powers. and . discrations referred to in paragraph {a) above inciide:

 {without liniitation) the right, power and/or discretion (as the case may Be):

() Take possession: to-take immediate possession of, ‘get In and collect the.

* Security Assets or any part of the Security Assets whether accrued before or

* after the-date-of his appointment;

(i) - Carry on business: to cany on-of anage the- business of the Chargor, as
the R’e%;é’i-var iy thifk fit or o coneur in Q:r_.éiit&é;ﬁﬁe”th-e management of,

- cf.:a--p-gja'iﬁt-a '-maﬂé-ger' of the whole or any part of the business of the 'ﬁharg@rﬁ

@iy Protection Z)_?’..mﬁét.si “to .mé’%cé_. and effect ail repairs, | a:iieraﬁéha,
iﬁngmve:men.t:s,, .i'_ép'é'éc_emems,. developments, demolitions and insurancss
~(including i'ﬂ-de.rﬁ@'%ty:_insgramc_é arid pe'rfwm'amié bonds and ._guaraﬁ't’ees) and
do-all other acts which the Chiargor might do i the ardinry smdusqu its.

busiriess, as well for the protection as for the :impmvt%memt of the Securty.
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Assets and to. commence and/or c-emyﬁ-st‘e-a-'ﬁ.y building @peratians on dany

Land secured. pursuant to this Deed and’ o appiy for - amnd mamta 3k cmyj

-p-amung_ p@imsm IS, &'eus_dmg_ regulamn apm’ovalg and - any i}thE‘!"

permissions, {:{ér"%se:nm or licenices; in each case as th'é Recelver friay in its -

-absolute discretion __th%é_k fit or concur ifany of the foregoing;

.Empicasyam -and advisers: 10 apipoint. and dsgharge managers, officers,
agents, accountants, sefvants, woﬂamea anid other advisars for %he pufp@ses

“of this -Defz-i:i Apon __such terms 85 to remuner ation of otherwise s the

Receiver :'m-;gy t_hfi-zfﬁk_ propet and to discharge -an'_y. such .p-ér:«z’arw-g appcé’if‘s_tszsd t}y :

the Chargor:

E_eirmw:mﬁﬁéy:. to borrow monay for the purpose of exercising shy of the

powers, aithorities and discretions conferred on the ReceiVer by or pursuant

to-this Deed and/or of defiaying any costs, f:'hérgés, losses o -éxpfen'éeg.

fGncluding the Receiver's remurieration) which shall be' incurred by that
‘Receiver in the exercise af's‘ug%@-iﬁawergﬁ 'aathc:;r'téés-aﬂd z;:iim:reié‘sisr@s oF Tor any -
_'oiheg pur;:ms& to ralse ané borrow mmey cither: unsecu: ezﬁ or ofi the Sewﬂty :

: ﬂf the Sem;‘ity Assets or any p&?t of ihe Securlty Assets either in pricrity to

the seauraty const| tutaasd by thss Geeé or otherwi se and generaiiy oh such’

.terms and conditions. as that’ ?«lemzvar rriay i:hmk: fit and no- person lerdin ng
such m@msé}i.sﬁai? be concerned 1o enigtﬂm.as ife::}_i:hé propriety or purpose of
the exercise of such power or t6 see to the application of ény THOMEY 50

raised or horrowed;

Chargor's bisifiess whei:-{.he_z" as 4 g@_i'ﬁgg_ concers or -ﬂthe‘m}ae

: "Seii assets: to sell exchange, grant options to purtih-ase- 'E{-f'@ﬂse surréhﬁ%es‘*

eiease d Isctaim, ‘abandon, returi of otherwise dispose of, mr}vert irito -
mmey'o‘r raalise all oF-any part of the Security Assets. by pubilic auction or
private contract and generally in such . manner and on such terms as the

Receiver shall think proper or to-conciir in any such. transaction. Without

prejudice to the generality of the foregoing the Receiver méy do any a:;f these
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thiings fora mnsi-deratim-c:-ias’isiﬁtiﬁg of m_ahi debentures or other abligations,

shares, stock or other va!uabi@ CGF“;S ideration and any stich consideration may.

be payable inva lump sum or by iistalments spread over such period as the

Recélver may think fit. Fixtures, other than landlords’ fixtures, may be severed

-and sold ﬁ-@?;a'rateiy'frc'}msthé property 'msfz‘ta%m‘-ﬂg them without the consént.

of the Chargor;

Acquire assets: to acquire assets for Saf:?‘a consideration and oy such terims

a5 the Receiver may thmk fit,. t purzzﬁaaﬁ outright or agqusre by iaasmg,

hiring, §1qen5mg ar: otherw i5e, ar‘;y fand, buildings, plant, eqm iprent; vehides

or m-aééﬂ.a-is-f:)r_any mi:-h_:er-pm_;}erty:,_ assets or rights. of any des{r.rpmgx which

the  Recajver considers necessary  or “desirable for “the carrying on,

improvément or realisation of any of the Security Assets or the business of

the '.Cha-?gé‘_i* ot t:_iihémf'%-s-é. fai thie benefit of the Secufity _A&-S-ezéz

Leases, etc.: to grant or aérjee 10 rg%am é-m_y leases Whatsoever &hd let én

‘charter, sub-charter, hire, fease or self on cohdition and to grant rights,

ﬁpt?@hg- flicences or easements. over alt or any part of the Security Assets for

teh term and ai: such- ferit. {w dith or without a prem;um} as the Reaeev&r may'

{”%k ;:)rﬁ;;}er and to rescind, sa&rr@fztﬁ@; and accept or agres m af:rept a
surfendér of any lease or ‘c&nan{y of stich: Security Assets: or agree to any.-
vafrat:en ot any such mntra::t atfecting ail or amy part of t‘h@ :Eﬁ%tf'i;iﬂiy Assetqz

on siich termts as the Receiver may thsnk: fit i ﬁclucﬁmg the payment of mm&y"

o lesses o temant on-a "‘UF?@E"%CE%Z‘?’ ar.any rent r&vaew),

'Lfn-r_.i%i!e& -i:a_p-i‘ﬁ:é:_ii .i'm- call up- o Tequire” the .'Idireﬁse*g “or members (as
' .;agiﬁ_p'iié:‘.a'b‘i'ej---mf 't%’-@e.fihérgc?-tc} cafl-up allorany p-@'rtiﬁirﬁ of the uncalted capital
for the time being of the '{f?;afgm and ta -é.hé’ft:fré:e';p'aymém of any call by
action {in tiéename of the ._{L%afggr_c_?_s" th_é Recelver, as may be thought fit by

“thie Receiver)

Compromise; to negotiate, seitle, adjust, refer to arbitration, .i:':é:}mprci;m%ée;

j'abandm and arrange any i:iatms a::cc;a;nts; d;sputes que@‘i: oS and demands -

- Page 37 -



(i) -

{iiy -

vy

)

iy

with ot by any person who s or claims to be a creditor of the Chargor of

relating in. any way to the Security Assets or any part of thern;

- Lﬁga actimzs o bnrzg, pmsei{tuie, E‘??fﬁﬁ’:é‘ def&ncﬁ and abaﬁdt}n a!é such
_ _;]{“t!GﬂS suits and proceedings. in reéatzm Hs, the Security Agsetg ar aﬁy p?rt

- of thein as may seem o th__@ Receiver to bie expedient;

Receipts: to give valid récaipts for all moneys and execute all assurarices and.

~ things which magf .be:--p-i*op-_é:r' or i:ié_siratﬁie for reaiésﬁ'mg the SE&&{E’E?'A@SQ‘ES]I"

Stibsidiaries, etc. to forma :Siu_h'gidiaéjy Br Subsidiaties of the Chargor in any
jufistiiction and trarisfer to any such Subsidiary ot any other.company or body:

carporate, whether or ot formed for *th.s_s ;:sas%pasa' all-or -ahy part of the

' Security Assetsy

Powers, discretions, et to exercise any powers, discretions, voung,

conversion or Sther rights-or ehtifléfents in relation to any of the Security.

Assets or incidenital to' the swriership 6f or fights in orfo any Security Assets

and to-complete or effect dny. transaction entered irito by the Ci‘ga‘rgf}? and

tGﬂ”‘%Fﬁié?& disclaim, aba *rc:lcfm o .n%aciif'y aii'ar- any of the Gutsiaﬂd‘ﬂg tmn’t‘ré-a’t:s.:

_ oF arrangemams &f the Ehargm relat rag to or affecting ai! or any part of the

Seeurity Assets; and

General ';éti&wé'r_s; 16 oo alf such othér acts and things as the Receiver may

consider desirable or necessary for realising the Sécurity Assets or-any part

- of themy- or incidental or -éoﬂd’ug}i\_f’e to any of the matters, powers oF

authorities conferted ot a Receiver Uﬁdﬁr--c;r By virtue of this Deed, to e‘e-mﬁiiéé -

i reiamﬂ o the Sewmy Assets or aﬁy part of sherr il such }C}OWE‘i’S

.authm;’ ties and things as the Recelver would be z:apab&e :::f exercising n’ it

were th_e absolute bensficial owner 6f them, -

and to use the -Zﬁamé'bffﬁe Chiargor for all or any of such purposes.
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213 Removal

The Bank may from time to time, by writing remaove any Receiver appointed by it (so far as
it is lawfully able)-and may, whenever it may deérn it expedient, appoint & new Receiver in

the place of any Recgiver whose appointment may for any reason have terminated.
214 - Remuneration

{a) The Bank may from time ‘ei'o-' time, fix the'-ré‘mun‘eraﬁ*on mf. any. Reé"'e-ivé?'agﬁp{}'nﬁéd’

B by-it- {whsch rem n@rat on may be of include a mmmlsaam caleulated by referfnm:e .
o the- grogs &maunt of alt m:;\neyu recaived or othenwise aﬂd may include -
Creruneration in connectian with: claims, actions or procesdings made or braug% t

against th& Recel ver by tﬁe Cﬁarga oF Afiy. other person or the ;:}mfazmame ore
di sa%&arge of ary g}bl:gatlaﬁ ;mpmed upmﬂ the Receiver by Statute of ofherwise) but
such r@muneratim shall be payakle by the L,hargc:}r alone, and sgmnms 5{}9{6) and
{S) of the Law o Pr@perty_ Act 1925 sha%i not ap@iy i relation to any ?%ef:_eiv&r :

appointed under this Deed.

()  The amount of siich remiineration may be debited by the Sank%{_:s any account of
the Chargor, held with the Bark but shall, in any event, form: part-of the Sectréd -
Obligatiors 'a'hd'-acca‘rd'iﬁgiybe: secured ‘o the Security Assets under the sé‘turi'{y-

contaired in this Deed:
215 E@éiﬁ#ﬁt of appointment

“%ft"z'é.-e_xc_:iusiéa ofany Security Asséfs&fmmf the appointmerit of the Reaé_hf'e.r shall nﬁ%p@:@duﬁ@;-
the B’ank_fmm_':gu.b‘se{;‘rxeﬁﬁy_-éité’ﬂ:d%ﬁg the Receiver's or Receivers’ a;;:?@di‘ﬂtmer&’t {or that of
Cthelr replacement) to that part or appointing andther Receiver over any other part of the

' Security Assets.
216 No liability as mortgagee in possession

'.“{he Bark 5ha!§ fiot, ROF shiall any Ra{:e iver. a;ﬁ;}mﬂt@d ag aforesaad by reason of it or the”
‘Recelver Eﬂ"\‘EF‘F inginto p&suess iofr of the Semnty Aasms orany part’ crf them’l ar for arry nﬁ%e; g

Creason, be Hable to account as m@rtgdgee in. possass] o ar §:we liable %m any foss ora
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21 k1

: A-geni{ ﬁ.ff '{:ﬁargﬁr- :

'E\iery R@cmver of fihe CHargor tuly appo ntﬁd by the Banlk uﬁéér the powers i that

: g‘esmct contained in this Deed shall be dee "ﬂ@d t0 be the agent of the Chargor for

3t ptgrposes and shail as ﬁu:::h az_:;ent feir all ;::}uzgmges be desmed to be in the same

pea%tmn 253 Rec:@avm duly appointed by 2 mestgages under txe Law (}f Pmpeﬁyﬁ

Act 1925,

- The ﬁhasgor alpre s%xa?i e respmﬂsme for the mrztracfcs eﬁgagemenﬁ acts,
ormissions; defail 15 arécé fosses. of the Receiver and for | tai‘}l%léa@g incurred by th t
- -"Rec_:éévex_‘:af}é-t.h@ -_Baﬁ%r_:'sha}! :r-'a@t incur amy-habr%it}; for them by feason of the Bank

-appointing such Recéiver or for any other reason whatsoever.

‘Bank may exercise

To the fullest extent permitted by law, all or-any. of the powers, authiorities and discretions .

which are cﬁhférred by this. Deed {eitﬁef-' exprassly of impliedly): 'GQOﬂ'é.RECEE‘@@{ of "t?‘e‘é

m:er:s.srfty Aﬁ;sets may be exemesg‘d after the security: ireaied lJﬁdEl’ this Dead becomeés

anforceable by the Barik in re%at ion to thef whoie of such Secur ity Assets or any paz*t Qf them

_'Wutha:}ut first ap;::sc;-mtmg_ ! Re.c:eu{er.caf such pmperzy.m any part of it ot ﬂmtwﬁhgtand ing the.

22,

22

(a}.

appointment of & Receiver of such property or any part of it,

EXPENSES AND INDEMNITIES

The Chargor shai on fiemanzﬁ pay ‘li{) of rﬁlmburs& the Bank. and any’ Recelver

_{mgether Wi ith any rominges, agents or. Delegates) on the éas:s of a fult mdemﬂsty:

oran _a.ﬂ:e-r-tax basis the amotnt of all commissions, costs {including ,egai costs and

remuneration), charges, losses, liabilities, and expenses and other surns reasonably
incurred by the ‘Bank and any. Receiver (together with any nominges, agents or

Sél'.ag.a-%;ﬁ*::} iy conhiech o withy

the inspection or valiation of the Security Assets;
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making & demand for payment or the. defay iy receipt of payments under this Deed;

a failure by the Chargor tor petform its obligations tnder this Deed or otherwise

breach any terms. of thi’s;beefi: aned

the presarvation, enforcement of the attempted preservation or enforcement of any

of their rights uhder this Deed 'wh'e-fhe% incurred as & result of any act or omission -

by, or pmceedmgg mvmiw i, the Chargor or any third party together with interest

on the amount: payable in aacmrdance wif h Clause 2 (;ﬁigf@sm@ﬁf” o pﬁ}%

The Cha;.rg'm* shall ori démar‘itﬁf pay 1o or fu.iiy.:ifi'éérz‘im_i_fy_ the 'Esnk;_ah_y'Recéi.%ij .

- (Delegate, or other nomines or agent) on an after-tax basis. against all losses)
actions, clairms, commissions, costs acluding Jegal costs,- expenses, proceedings,

and rermuneératicng, -z“-?*arge-q losses, liabilities, expenses and other sums and

Expeﬂdﬁurﬁ which. the: Bank aﬂy Ref:e{vw {iﬁﬁ%egate or other nomines of ag,;esz’t}

miEy suffer, pay ar incir, acting zeaqaﬁabfyg i mnnectm with ;m*y ;}ayment of

i 5{:?}&%@@ in regpsc‘a r:n“ the becured Ok agatmm {wheiher made by the Chargor or

a8 thx_rd party) becoming void, m{dabia.meffe;;tw_e or unenforceable f@_-;" ar}_y- reasons

whatsoever.

Whgre, pursiiant to il”%-a:u's.e'ﬁ 220 ar 22z above, a sum is gﬁé-i-d"tcé the Bank af any -

- Recelver (or any nominees, agents.or Delegates), the Chargor shall, in adelition, pay-

1o the Bank or ény Receiver (:tc;ifgetijzes-’ with aﬂ_y_zmmé’ﬁéea,:agehéé ot Delegates) e

~respect of value added tax: -

| {except where the payrment fallé within Clause 22 3(6) below); such amainit as eduals

" any value added tax charged to the Bank or any Recelver (or any nominges. ageiits

or E:)_ei'é-ga'te:s:) ity resp'e-ct of the matter which gives rise to the payment and which

“the Bank .-o;%_:an;y-'}ieaeis;er' {or any nominees, agents or De!:égjataéé:'} tertifies is not-
recoverable by. It by repayment or credit (such certificate to be .sz:;kidugiva irithe

 gbsence of manifest error); and

“an any reimbursertient of or indémnification-for any commissions, costs, charges, -

expenses of other ftems iricurred by the Bank or any Receiver {or any nominess,

agents.or Delegates) as agent for the Chargor, such amiount as equials the amount
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frefuded: in the-mm-mis“s;ieﬂ&. costs, c:harge& expenses or other items in respect of

value add&d tax. (and in sur:h & case the Bank m any Receiver {or any nominees,

agents of D@iegetes) shall pmvrde the Chargor Witﬁ an appropriate tax nvc% ice i

respect of such | iter, ﬂ_am 16 the Chargor as recipient of the relevant: supplyy.

T%ﬁé Qhar@é;r agraes that the Bank \';\iii% ﬂ.o.t he ?“r"eiﬁ 'résgjﬂné"b!e .f@‘.ére}; foss Suf’f%’%@ﬁ

as a resu!t 0? exez‘cxse of or failure 1o exercise by the Bank D? its rights undert

_.Deed exz:ept inv the case af gross negli g&nc& or wilful {j&‘faﬁlt of the Bank:

SET OFF

Thé‘ Bank may 4t ay tine and m tirfie to time without: notice (but shall not be:

E obliged to) set aff (i} any obligst ion Which is. da}fﬂ ant:i ;}&yab!e tzy the. Charg@r to

“the B:aé’”ifti and/or Ay .ch;@__r riember of th:e;fﬁa'rtlayﬁ' Group and is unpaid against (i)

any ﬁbligati{%n twhether or n-af'-ma'tu'féfi}" owed by the Bank aﬂfi;ft}r any atiﬁ-er__

- member c;f the Barclays Group o ’t?ﬁe Cha{goz’ re&gardiesﬁ of t%’re place of ;:;aymes"zt :
: b(ﬁﬁkiﬂg bram:?i or cu;’renny of ethe{ a:}i:)i igation {with the dszergﬁfe b??W@ﬁﬁ the
Camounts m--{!}- -«:iﬂd (-} being the Sef off 4mound, 1egardless of the place of

: payment booking branch or a:urrem:y of eat’ﬁer abhgat for, Pursuant 1o the f{ghf{s i

the grecedmg qeﬂtence the ‘Bank Tnay debt ait account he%d by the Chafgmr with

" the Bank by an- amount up to and including the- Setoff Amotmnt.

¥ the a%ﬁi’i’gétiaﬁg ave i different currencias, the Bank may convert either obl ligation

C.ata market rate of EXC?‘]QHQF in its usual course of busm@sg for the pmfg}age of the

sel off and Wheﬁ Ccvmr{«zrted it EP&VES this gank wath fess than the amourt dus tha

- Chargor must make good the amount of the shortfall or demnand.

The Barik may; in ts- absolute: diseretion .e-éti-mate the amount of ahy ﬁab.iﬁfy of the

- Chargor which is contingent or unascertained and thereafter set off such estimated

smaunt ahd Ao amount shall be -'payébie by the Bank 1o t‘he'.{iiﬁ.&'rgm uriiess. ard

antil all Secured '_.Q}b:i_%g-éfii};ﬁs have been ascertained and fully repaid of discharged.
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DHSCRETION AND ﬁﬁiﬁ_ﬁﬁﬂﬂ&

ﬁﬁy'.'i-i'bérty--ér power which may be exercised or any-determination which may be-.
maéﬁ undar thss Deed by the Bank or any Receiver may be exarcised of made fram

timie 10 Hine it its absolute and uﬂfeftered discretion w;thaui a’}y &i} igaf on to f_}

TSSO,

- EBachof hp Ban%{ and: ary Receiver may at aﬂy time. delegate alf or any t;sf the i ghts E

mrsferred o it by thls @eec%

The de egatfan may be made upon any terms and z:c}né tions {mrlucimg the p{:swer_

e su%a delegate) arid subject 0. ahy restictions as the Bank or the Recelver riay

' 'Ihm'k'_?:%_ :

Such dei_ég‘at'im-;% shiall --hz:i‘%':_ Zg‘fxréc:iudé either the subsequerit exercise of such power,

suthority or discietion the Bank or'the Receiver itself ar any subsequent delegation

o revocation.

Under 1o C‘E’?Cu'_m:é'faﬁz:éﬁf shall the Bank norany Receiver dr any Delegate (ror -é‘ln'y_'

afﬁ'eﬁér’;_-a‘iggm or émp&)yéa&- of any G‘i‘ t?;'e'r%*x') be liable to the Chargor or éﬁy other

©person as a result of or in connection with any. act, defaulf, omission or misconduct’

on the part of any Delegate.

TRANSFER AND DISCLOSURE

”Th_a 'Bahﬁc&. m.ay at &h‘y-%ﬁ_ﬁe-sﬁi& .a.gszigh,_'ﬂo-vaté;-ser_ju%it’és:é‘ or otherwise transfer.all or -
" part of -its rights ‘sndjor obligations in respect of this Deed.to any person at any -
time (& Transferse). ?ﬁé}“ﬂh’a}giﬁf consents to the discl oé'u'r'@ b'y"t?i'e Bank of -éﬁy"'.
. rzfczsgmamn ::md documentation dweay or mjire{:‘c v concerning this’ Déed td any- |

_pmgpecilve or actual Tmnaferee :

The Ba ek Triay dssciese any i nfmrmat fon: feievant to this Deed.in the Baﬁkg

;ﬂ:}sgesg i relating to the Chargsr aﬂd the Sefzumty Asse*ts tol

any. other member or affliate ot the éaftﬁa.yﬁ_zﬁfﬂ.{.jp and ouF or thelr officers,

directors, employees, auditors, partners; consultants and professional advisers:
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a governmental, banking. f:ax-af;i-on- or other f"eguiaie:;ry atithority

any. person in z;z:rnﬁecton w«th a ;emritssatsc;ﬁ of all or ar%y part of the loan assets

of any mamber of the Bandaya Growp from tme 10 tim

any pﬂrm‘ﬁ:-whm ray otherwise emﬁ:ér in'm ﬁfjr'its“&i*:ﬁiél_"'feiaﬁ{:i?“!ﬁ with any memberof -

the Ea.:‘;:fay"s 'G"zﬁougﬁ-_ ir-connection with this Deed:

any- persomn to whom information is. required ar réquestﬁd tm m d%ac%med by any..

court of e:ompz%teni ﬁin*sd;c%;mn Tol gavemmentai ba—mkmg, taxatmr: or @ther

' z’egulat{zzy auth@rtty or similar bndyg

- 'aﬂy ratmg agerm;f (mdgd ng its pmf&sgmﬁai adv1gem) to enable ﬁthe? rai ing agfs-ﬁ(:y.'

W canry out its normal rating az:imi

“any credit -?-efé:z‘.éi‘“z{ie za-ge:ﬁ ey and

- any other obligor in .'?E'S'*;}é%ﬁ% of all or part- of the Secured Obligations and any’

affiliate; holding campany or subsidiary thereof:

“The Chargor. may not assign or otherwise. transfer any of its-rights or ‘obligations.

- under this Deed.
- FORBEARANCE

No delay or omission on the -';:’z-af"ii'ﬁf the 'Bairziéf-":rr@ézr:?ra”si'ﬂg any right, power -é?:priv?}ége :

- under this Deed will impair it or ba construed as & waww of it A s hg!e or gﬁart al exercise’

af_aﬂy rrght; power oF _pm lege will not-in‘any circamstances pfe_t:%ucig any other’ or further

27

exercise of it or the exercise of any bther right, power or privilege.
CCOUNTERPARTS

This Deed may bé' exacuted i any humber of countesparts, each of which when executed

smc:? deiwereﬁ shall be afy. c;rgma! All such ou éterpa;ts will mgethﬁr L&i‘i&ltiiu’if} ofe

' r&stmmvs it
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NOTICES, COMMUNICATIONS AND DEMANDS

"A;;-”ay' natice; communication or démiand uhder or.in connection with this Deed shall
be in writing and shiall be defivered personally, ar by Qa.é-t o the Aumﬁsé{j A’d_dréss;
“and, if given by the Bark, may bie frade or given by any manager, officer or agent -

‘of the Bank or of any branch of the Bank.

Any notice, mmmumta‘tmn or denvia *u:é friace Q?‘ :;ie ivered um:ier orin iﬁnﬁéﬁtlﬂﬂ

with this Deed to the Chargor will anly be effective in the case of-a %g%@az whzch is

- sent by post ir ,a-fz-;sm.iass_-;_arepa:d letter where available, an_sd is pqgted_ befare the
- last colleetion of letiers fron the letter box in whick it was posted-has been rrade-

on any day, 4t 1000 g, on the -'rée':éé:i:'-‘Sinsf;z':ée'd?r“;g aay ugjéh which a ﬁ-za{l%v&ry-icﬂ‘ :

letters is made.

 Any nofice o the Bank, shall be addressed in writing and sent by post to Barclays .
Sané: PLC &t Lef‘iémg tﬁperatxons PO Box 299, Blrmmghém BT 3PF and shal wnly

'b@ effect] ve when agtua ity received by ‘5%’3@ Baﬁk

Demands under this Deed may-be made erm time to Hime and, at any time, the

lisbilities and obligations of the Chargor 'Lij(“’i_déﬁ' this- Deed 3;-*1"1}3;_,; bé:"éhfc:zrcédy .

irrespactive of: -

wii_efhe{'émy‘demancj& steps of p%m‘éétﬁ%ﬁgg are .being: or fave 6_een_ made or taken

against any third party, or

whether or in w%}at crder afy seauriy m w hich the. Eaﬂk may be enm% d i respéct:

- of the Secured Obligations _a-r}d_ any other obligations :SEQU.E_’Bd under this. Deed is

enfofced..

A mtif;catncms b determi nai;n:ms giver or made by.the Bank shall be cc;nciuswe-

' _aﬁd binding o é:he Chargar, excap’{ m trie case of manifest efror.
: Mfsce-im&mus PROVISIONS

_If at any time any cne of the provisions af this i}eed is or becomes mzahd ilieg}ai

- umm?@rceabie in any respect - mxder afsy fewy, %he va sdnﬁy Jegality aﬂd_-
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30.

30,1

302

- enforceability of the remaining provisions of this Deed shall not in any way b

affected or im paired.

Save &% ﬁthéf%‘iﬁ%--grév-i’ded"fci‘zj* in-this Deed, & person v\}h_r;:{-ig. not & Qﬁf‘t}f to this: |

Dewd has hé r'ight u-ﬁd'a:’“ the Contracts (Rights of Third’ P’aﬁi’é&}- ACt 1999 or afy.

similar applicable legislation to enforce cﬂ"__'té:rér;}c%y the benefits of this Deed, dnléss

otherwise specitied.

‘Notwithstanding any termn of this- Deed the consent of any. person who fs not &

party is-not requifed 16 rescind or vary this. Dead or any other agreement entered

- inte under or in conpection with it

This S@ed is mt@nded to take effect as o deed n&twﬁhstaﬁdirzg the fact that any-.-

pafty may oty execute this Deed ;mder hand,

- GOVERNING LAW AND JURISDICTION

This Desd and any non-contractual abligations arising from or In connection with-

it shail be governed by, and constiued in accordatice with, the laws of England.

Fach party irrevacably submits: for the exchisive benefit of the Bank to the

'- Eu-riistj§ét%_0'ﬂ of the E’ng-’f%éﬁ .;m:us"%s' {béi;i:. without p':{e}ud%c‘é to the Bank's right to

comimendce proceedings against any party in any other jurisdiction}-and irrevocably

waives any objection or the ground of veriue or inapipropriate forum or any similar

grounds. .

This Deed has been executed as a deed by the Charger and signed by the Bank and is

“Helivered o the date stated at the beginning of this Deéd.
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SCHEDULE 1 - FORM OF NOTICE (}E ﬁ.ﬁﬁifﬁﬁv TG ACCOUNT BANK
To: Aecotint Bankrother Frnsncial institution
Date | ]

Desr Sirs;

We give you ns%é;*é’ that, by a debenture dated @] -f_z}ééei&&;r{e) we 'h_jexvs-.a'és'iﬁgﬂafi o
B-arc!ayé Bank PLC {:thei Baiky all of our rights, title and interest in 3:1_«:3"1::‘_3 t'%%ee acecurts listed
'bé:ic%fw aintained with your-{4ccount Barksother 'ﬁha‘f;cs}af }nsz?}‘mfm. (including -any
'fenéwai redegsgnatron f@p%ac&%ment subdivision ot subaccount ox‘ such acmun{a} angd the

debt or debts represented ihefﬁ-%:gy;:
Accotifit N:%.‘é.f.ﬁéf- ' _.{«?}_.: '

ﬁ{;tt Céﬂ.dé: | ) i*E .
_{&ﬁ;{:mﬁfﬂ: %\Je:} g*g :

' [m,séaz‘ st E;&: néfﬁgggﬁ'_ .

(the Accounts

‘We irtevocably instruct -and authorise you to disclose to the Bank without any reférence 1o
- or further authority from.us and without any: inguiry by you as to the jiﬁét“ fication for such
diselosure, such Information rﬁiatlng o the Ammmts 1YV ﬁamed with you from tirme to time

“as the: Barzk ray reguest you to disclose to i
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With effect from the date of your receipt of this notice;

{ay . ‘any existing péym_ent.i'ﬁsﬁzruc'ﬁé@:ﬁs_ affecting the above Accounts are to be terminated
‘and all payments and cornimunications it respect of the Accounts should be made

o the Bark or to s order (with s copy t6 usy and.

(b} all rights; interests and  benefits -whatsoever accriing to or fof: the beriefit of

+ourselves arising from the Accounts belong to the Bank.

This Tetter and all noh-contractual obligations arising out of & i connection with it dre

gﬁﬁgrnec& by, and will be onstrued in-accordance with, the laws of Eng?’aﬁifi and Wales. _

Plaase éékﬁ@'@ié{ig'e"r&éééptr'(:&f't'his' notice by signifig the aéknﬁwfed@-emefﬁi‘ on the enclosed

copy letter and returiing itto the ‘Barik at [+] marked for the sttention of [+

Yours faithifully o

[Please note that this notice.is only 1o'be completed If: (1) it has been agreed that you are

broviding security over an account held with anather bank or financial institution: or iy

“upon réquest by the -B-ér;‘i;.j

for aﬂ'_d'ah behaif-of

{enter Chargor Namel
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Form of Acknowledgement of Notice

Cof Asﬁ?ﬁﬁ_meﬁt-by.ﬁﬁmum’ﬁank _

To: Barclays Bank ?tC { e Eaﬁ&ﬁ

Bate: 'i*}
Byesr Sirs-

We confirm receipt from [Enter Chargor Nemel (the @q&ﬁfghﬁﬁ_mt‘: a notice dated [+] of an
assignment upon the tenms '{3?.5 _[f?ébéﬁ‘iﬁ?&ﬁﬁ?%d‘ {"«]_"ﬁb‘f all ‘the Assignior's right, f'it%.e:.ami:j 2
interest-in. and to, aihﬁi gl 'mcﬁ'ﬁ"és (nf;: ud-I;wg--éria‘férégt): from time to time g%amﬁ?riq to the
credit of the ﬁ::»iicawmg HECOUNTS. wnch are mam{amed w;th L arzsd the debt or debis

represented th&:eby
[List refevaht accounts herel
- {the 4ecounts).

We confirm. that the: baianc&% ﬁandmg to t%ue Acmunts at mdayg date is §*} ne- fees or-
pemad:{ chaiges are payabie in respec? of the Accounts and there. ar& no !éEi’HﬁféO%‘!S on ()
the payment of the credi it Halarice on. the Accounts {except, in the case of a. t;m? dep@s :
the: explry of the fe!evaﬂt period) or (b) the creati fon of Sae::uni:y over the A€CGU¥1‘€S in faveuz’.'

of the Bank or any third party.-

We {éﬁca-ﬂﬁ‘. tonally and '-"rre.vi}.é:a'bifgf waive -alf rights of set-0ff - fien, combination of
conhsolidation of accounts and. secursty in F@S’p&fl’f mf any Accounts amé similar rght

_ {hmwever éﬁscrséz}ed} whaf‘h we may - ?mve aow ar-in the future in- ‘respect of each of the
Accounts or the baiam:e thereon to the axtfmt that such faghts r@&ate o amounts owed to

s by the A«sugm:

We mfﬁ‘rm t?éat we have niot: frsfceived notice of the | mtereat of’ any third party in aﬂy of thg
A{:cf::stmta arigd- w§ Inat, withous the Bank's: prior Writtéﬂ“é mnsem am@mﬁ or vary any rights

| 'attach ing to the Accourits.
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We will act-only In accordance with the instructions given fby persons. atthorised by the
Barik and we shall send all stafernents and Giﬁ_her notices given by us relating to the Accdunts _

to the Banlk,

This letter arid all non-contractual obligations arising out of orin {ieléré-e::tiéf“; with it are to.

be governed by, and will be construed aca_?ardarérfa vé%th;-'Ei"fgi'iﬁiﬁ law -
Yaurs faithfully,
Tor and on behalf of

LAccount Banik/other financial instititiont
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EXECUTION PAGES

For and on behalf of Barclays Qéﬁ:k PLC

Marc. Romain

Head of UK Corparate ?ﬁﬁdiﬁ@i& Asset

Finance Operations.
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The Chargor:

EXECUTED as a DEED by Zenises L'imited- .

acting by two directors/a di'rec_fdr and: its

secretary”

--'Signétuire of Director

’%&gg 2y (A Sl

: Name of Dtrector (m BLC}CK

:"S_igh'ature of Di-rectdr}Sézcretary :

_____ @/750 O rIBIIEWS

Name of D;rector/Secretary {in

B?.GC K CA?%TALS}

: P'agei'-’l:?_.’-



