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MARINE IP LIMITED

BALANCE SHEET
AS AT 30 SEPTEMBER 2021

Notes
Fixed assets
Intangible assets 4
Tangible assets 5
Current assets
Stocks
Debtors 6
Cash at bank and in hand
Creditors: amounts falling due within
one year 7

Net current assets

Total assets less current liabilities
Provisions for liabilities

Net assets

Capital and reserves

Called up share capital

Share premium account

Profit and loss reserves

Total equity

2021

280,348
271,392
19,964

571,704

(246,378)

2,667
53,011

55,678

325,326
381,004
(9,962)

371,042

125
74,723
296,194

371,042

89,873
52,633
238,045

380,551

(91,927

2020

)

3,667
76,954

80,621

288,624

369,245

(14,507)

354,738

125
74,723
279,890

354,738

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

For the financial year ended 30 September 2021 the company was entitled to exemption from audit under

section 479A of the Companies Act 2006 relating to subsidiary companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in

question in accordance with section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to

companies subject to the small companies regime.




MARINE IP LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 SEPTEMBER 2021

The financial statements were approved by the board of directors and authorised for issue on \SC)!\DNIQ C)a.]
and are signed on its behalf by:

B O J May
Director

Company Registration No. 09028710




MARINE IP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1.1

1.2

Accounting policies

Company information
Marine IP Limited is a private company limited by shares incorporated in England and Wales. The
registered office is The Shipyard, Bath Road, Lymington, Hampshire, 5041 3YL.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (*FRS 102"} and the requirements of the
Companies Act 2008 as applicable to companies subject to the small companies regime. The disclosure
reguirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the
parent of that group prepares publicly available consolidated financial statements, including this company,
which are intended to give a true and fair view of the assets, liabilities, financial pasition and profit or loss
of the group. The company has therefore taken advantage of exemptions from the following disclosure
requirements:

+ Section 7 ‘Statement of Cash Flows" Presentation of a statement of cash flow and related notes
and disclosures;

+ Section 11 'Basic Financial Instruments’ and Section 12 ‘Other Financial instrument |ssues: The
disclosure requirements of paragraphs 11.42, 11.44, 11.45, 11.47, 11.48(a)(iii), 11.48(a)(iv), 11.48
(b), 11.48(c), 12.26, 12.27, 12.29(a), 12.29(b), and 12.29A,

+ Section 26 ‘Share based Payment': Share based payment arrangements required under FRS 102
paragraphs 26 18(b), 26.19 to 26.21 and 26.23;

« Section 33 'Related Party Disclosures’: Compensation for key management personnel.

The smallest group of undertakings for which group accounts have been drawn up is that headed by
Lymington Marina Limited. The largest group of undertakings for which group accounts have been drawn
up is that headed by Berthon Boat Company Limited. Copies of the group accounts are available from
Companies House.

Going concern
The financial statements have been prepared on a going concern basis.

The directors have carefully reviewed the future prospects of the Company and its future cash flows,
including an assessment of the potential impact of the COVID-19 pandemic. The full impact of the
COVID-19 pandemic on the business remains uncertain and as a result unquantifiable at this stage.
Nevertheless, having assessed this the directors have a reasonable expectation that the Company has
adequate resources to continue in operational existence for the foreseeable future being at least the next
12 months from signing of these financial statements.




MARINE IP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1.3

1.4

1.5

1.6

1.7

Accounting policies {Continued)

Turnover

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured. Revenue is measured as the fair value of the consideration
received or receivable, excluding discounts, rebates, value added tax and other sales taxes. The following
criteria must also be met before revenue is recognised:

Revenue from the sale of goods is recognised when all of the foliowing conditions are satisfied:

-the Company has transferred the significant risks and rewards of ownership to the buyer;

-the Company retains neither continuing managerial involvement to the degree usually associated with
ownership nor effective control over the goods sold:

-the amount of revenue can be measured reliably;

-it is probable that the Company will receive the consideration due under the transaction; and

-the costs incurred or to be incurred in respect of the transaction can be measured reliably

Intangible fixed assets other than gcodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently
measured at cost less accumulated amortisation and accumulated impairment losses,

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives an the foliowing bases:

intellectual property 10% straight line

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses. Histarical cost includes expenditure that is directly attributable to
bringing the asset to the location and condition necessary for it to be capable of aperating in the manor
intended by management.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Other property, plant and equipment 10 - 25% straight line
Fixtures and fittings 10% straight line
Motor vehicles 25% straight line

The gain ar loss arising an the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. If
any such indication exists, the recoverabie amount of the asset is estimated in order to determine the
extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an
individual asset, the company estimates the recoverable amount of the cash-generating unit to which the
asset belongs.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost is
based on the cost of purchase on a first in, first out basis.




MARINE IP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1

1.8

1.9

1.10

Accounting policies {Continued)

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an impairment loss
in profit or loss. Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

(ash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legaliy enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

-5



MARINE IP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1.12

1.13

Accounting policies {Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company's
liability for current tax is caiculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax

Deferred tax liabiliies are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing
difference arises from goodwill or from the initial recognition of other assets and liabilities in a transaction
that affects neither the tax profit nor the accounting profit.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recegnised as part of the cost of stock or fixed assets.

Retirement benefits

The Company operates a defined contribution pian for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions intoe a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in profit and loss when they fall due. Amounts not paid
are shown in accruals as a liability in the Balance Sheet. The assets of the plan are held separately from
the Company in independently administered funds.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from cther sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be refevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recagnised in the period in which the estimate is revised where the revision affects only that
period, or in the pericd of the revision and future periods where the revision affects both current and future
periods.

Employees

The average monthly number of persons (including directars) employed by the company during the year
was!

2021 2020
Number Number
Total 6 1§




MARINE IP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

3 Employees {Continued)

Two directors of Marine IP Limited are also directors of the ultimate parent company, Berthon Boat
Company Limited, as well as other group companies. The total emoluments received by these directors
during the year are disclosed in the financial statements of the ultimate parent company, Berthon Boat
Company Limited. It is not practicable to allocate the emoluments received between their services as
directors of Berthon Boat Company Limited and their services as directors of other group companies.

4 Intangible fixed assets
Intellectual
property
£
Cost
At 1 October 2020 and 30 September 2021 10,000
Amortisation and impairment
At 1 October 2020 6,333
Amertisation charged for the year 1.000
At 30 September 2021 7,333
Carrying amount
At 30 September 2021 2,667
At 30 September 2020 3,667
5 Tangible fixed assets
Other Fixtures and Motor Total
property, plant fittings vehicles
and equipment
£ £ £ £
Cost
At 1 October 2020 123,010 4,340 29,955 157,305
Additions 7,150 - - 7,150
At 30 September 2021 130,160 4,340 29,955 164,455
Depreciation and impairment
At 1 October 2020 70,704 2,168 7,489 80,351
Depreciation charged in the year 22,594 1,010 7,489 31,093
At 30 September 2021 93,298 3,168 14,978 111,444
Carrying amount
At 30 September 2021 36,862 1,172 14,977 53,011
At 30 September 2020 52,306 2,182 22 466 76,954




MARINE IP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

6 Debtors

2021 2020
Amounts falling due within one year: £ £
Trade debtors 216,532 -
Amounts cwed by group undertakings 15,453 44,903
Other debtors 39,407 7,730
271,392 52,633

7 Creditors: amounts falling due within one year
2021 2020
£ £
Trade creditors 18,491 -
Amounts owed to group undertakings 198,040 -
Taxation and social security 3,604 23,585
Other creditors 26,243 88,342
246,378 91,927

8 Parent company

The immediate parent undertaking is Lymington Marina Limited, a company registered in England and
Wales.

The ultimate parent undertaking is Berthon Boat Company Limited, a company registered in England and
Wales.

The directors do not consider there to be an ultimate controlling party.




