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LYMINGTON MARINA LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2021

The directors present their annual report and financial statements for the year ended 30 September 2021.

Principal activities

The principal activity of the company is to provide marine services to a wider audience to the marine industry as
well as the leisure market. This includes manufacturing and sales of floating docks (VersaDock), sales and
servicing of petrol and electric outboard engines (BHG Marine & BHG Service) including sales of tenders and
associated retail parts to commercial and leisure markets. Berthon Power is the exclusive UK & Ireland
distributor of the only 300HP diesel outboard engine in the world, and Berthon RIB Solutions manufactures
“British built by Berthon” GEMINI RIBs.

Overview
Turnover and profit increased as trading businesses cantinue to grow. Lymington Marina's subsidiaries have
increased stock by 55% to mitigate supply chain issues and avoid inflationary increases.

We thank ali our managers, administrators and employees for their unending dedication to teamwork and
providing exemplary customer service to both our leisure and cormmercial clients despite Coronavirus disruption.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as
follows:

B O J May
D O May

Auditor
Hill Osborne Limited were appointed as auditor to the group and in accordance with section 485 of the
Companies Act 2008, a resolution proposing that they be re-appointed will be put at a General Meeting.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the auditor of the company is unaware. Additionally, the directors individually have taken all
the necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant
audit information and to establish that the auditor of the company is aware of that information.

This report has been prepared in accordance with the provisions applicable to companies entitied to the small
companies exemption.

Small companies exemption

This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption,

By order of the board

K Light
Secretary

Date: SDN‘Q\/D’)C); i




LYMINGTON MARINA LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 30 SEPTEMBER 2021

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law
the directors must not apprave the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the group and company, and of the profit or loss of the group for that period. In
preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

« make judgements and accounting estimates that are reasonable and prudent;

« state whether applicable UK Accounting Standards have been followed, subject to any material
departuras disclosed and explained in the financial statements;

= prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the group and company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the group's and company's transactions and disclose with reasonable accuracy at any time the financial position
of the group and company and enable them to ensure that the financial statements comply with the Companies
Act 2006. They are also responsible for safeguarding the assets of the group and company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.




LYMINGTON MARINA LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF LYMINGTON MARINA LIMITED

Opinion

We have audited the financial statements of Lymingten Marina Limited (the 'parent company’) and its
subsidiaries (the ‘group) for the year ended 30 Septemher 2021 which comprise the group profit and loss
account, the group balance sheet, the company balance sheet and notes to the financial statements, including
significant accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard
applicable in the UK and Republic of ireland (United Kingdom Generally Accepted Accounting Practice).

In our apinion the financial staterments:
« give a true and fair view of the state of the group's and the parent company's affairs as at 30 September
2021 and of the group's loss for the year then ended,;
« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and
- have been prepared in acecordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)} and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate. ’

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the group's and parent company’s ability
to continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Qur responsibilities and the responsibilities of the directars with respect to going concern are described in the
relevant sections of this repaort.

Other information

The other information comprises the information included in the annual report other than the financial statements
and our auditar's report thereon. The directors are responsible for the other information contained within the
annual report. Our opinian on the financial statements does not cover the other informaticn and, except to the
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our
responsihility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
« the information given in the directors' reponrt for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
« the directors' report has been prepared in accordance with applicable legal requirements.




LYMINGTON MARINA LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF LYMINGTON MARINA LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the group and parent company and its environment obtained
in the course of the audit, we have not identified material misstatements in the directors' report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

+ adequate acouunling records have not been kept by the parent company, or returns adequate for our audit
have not been received from branches not visited by us; or

« the parent company financial statements are not in agreement with the accounting records and returns; or

« certain disclosures of directors' remuneration specified by law are not made; or

» we have not received all the information and explanations we require for our audit; or

« the company is entitled to claim exemption in preparing a strategic repert due to it being a member of an
ineligible group.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error. In preparing the financial statements, the
directors are responsible for assessing the parent company's ability to continue as a going conecern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend fo liquidate the company or to cease operations, or have ne realistic alternative but to do
S0.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

[rregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our praocedures are capable of detecting irregularities, including fraud, is
detailed below.

Extent to which the audit was considered capable of detecting irregularities, including fraud

We identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
errcr, and then design and perform audit procedures in response to those risks, including obtaining appropriate
audit evidence to provide a basis for our opinion.

In identifying and assessing risks of material misstatement in respect of irreguiarities, including fraud and non-
compliance with laws and and regulations we considered the following:

- the nature of the industry and the laws and regulations that the group and parent company must comply with, in
particular regarding heaith and safety;

- the company's own assessment of the risks that irregularities may occur as a result of fraud or error;

- results of our enquiries of management.




LYMINGTON MARINA LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF LYMINGTON MARINA LIMITED

Audit response to risks identified

Our procedures to respond to the risks identified included the following:

- reviewing the financial statement disclosures;

- enguiring of management;

- in addressing the risk of fraud through management override we have assessed whether the iudgements made
made in making accounting estimates are indicative of a potential bias and tested the appropriateness of journal
entries.

A further description of our responsibilities is available on the Financial Reporting Council's website at: https:/
www. frc.org. ukfauditorsresponsibilities. This description forms part of our auditor's report.

Other matters which we are required to address
The financial statements of the Group for the year ended 30 September 2020 were audited by another auditor
who expressed an unmeodified opinion on those statements on 30 November 2020.

Use of our report

This report is made solely to the company’s members, as a body, in accerdance with Chapter 3 of Part 18 of the
Caompanies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

(ZAM 0& Lo CrR_

James Hill BS¢ FCCA ACA (Senior Statutory Auditor} 7207
For and on behalf of Hill Osborne Limited SGNC"’Q'“W \

Chartered Accountants

Statutory Auditor Tower House
Parkstone Road
Poole
Dorset
BH15 2JH




LYMINGTON MARINA LIMITED

GROUP PROFIT AND LLOSS ACCOUNT
FOR THE YEAR ENDED 30 SEPTEMBER 2021

2021

Notes £

Turnover 6,546,527
Cost of sales (4,299,162)
Gross profit 2,247 365
Administrative expenses (1,790,216)
Other operating income 151,053
Operating profit 608,202
Interest receivable and similar income 5 386
Interest payable and similar expenses (4,560)
Profit before taxation 604,028
Tax on profit (112,894)
Profit after ordinary taxation 491,134
Deferred tax on rate changes 6 (951,665)

{Loss)/profit for the financial year 14 (460,531)

2020
£

6,425,251
(4,147 ,5686)

2,277,685

(1,827,984)
173,590

623,291

1,446
(4,560)

620,177
(375,997)

244,180

244,180




LYMINGTON MARINA LIMITED

GROUP BALANCE SHEET
AS AT 30 SEPTEMBER 2021
2021 2020
Notes £ £ £ £
Fixed assets
intangible assets 7 521,356 596,455
Tangible assets 8 16,816,257 16,849 343
17,337,613 17,445,798
Current assets
Stocks 1,546,230 999,682
Debtors 11 1,036,160 538,589
Cash at bank and in hand 2,457,846 2,618,947
5,040,238 4,157,218
Creditors: amounts falling due within
one year 12 (2,040,107) {1,742,131)
Net current assets 3,000,129 2,415,087
Total assets less current liabilities 20,337,742 19,860,885
Creditors: amounts falling due after
more than one year 13 (96,000} (96,000)
Provisions for liahilities (3,964 ,286) (3,026,898)
Net assets 16,277,456 16,737,987
Capital and reserves
Called up share capital 22,600 22,600
Revaluation reserve 14 12,766,906 13,701,705
Capital redemption reserve 14 51,000 51,000
Profit and loss reserves 14 3,438,950 2,962,682
Total equity 16,277,456 16,737,987

These financial statements have been prepared in accordance with the provisions applicable to groups and
companies subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue ors\BQW&Da—'
and are signed on its behalf by:

x\/ .......... ‘—\gﬁ VO #L--\g\‘\

B O . May D O May v
Director Director




LYMINGTON MARINA LIMITED

COMPANY BALANCE SHEET
AS AT 30 SEPTEMBER 2021

Fixed assets
Tangible assets
Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital
Revaluation reserve
Capital redemption reserve

Profit and loss reserves

Total equity

2021

Notes £ £
8 16,658,505
9 1,745,072
18,403,577

6,175

11 1,056,604

2,177,808

3,240,587

12 (1,094,808)
2,145,779
20,549,356
13 {(96,000)
(3,944,160)
16,509,196
22,600
14 12,766,906
14 51,000
14 3,668,690

16,509,186

2020

4,601
751,879
1,987,976

2,744 4586

(1,055,080)

16,583,177
1,745,072

18,338,249

1,689,396

20,027,645

(96,000)

(2,984.813)

16,946,832

22,600
13,701,705
51,000
3,171,527

16,946,832

As permitted by s408 Companies Act 2008, the company has not presented its own profit and loss account and

related notes. The company’s loss for the year was £437,636 (2020 - £287,032 profit).

These financial statements have been prepared in accordance with the provisions applicable to companies

subject to the small companies regime.




LYMINGTON MARINA LIMITED

COMPANY BAL.ANCE SHEET (CONTINUED)
AS AT 30 SEPTEMBER 2021

B O J May D O May
Director Director

Company Registration No. 00859204




LYMINGTON MARINA LIMITED

NOTES TO THE GROUP FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1

1.1

1.2

Accounting policies

Company information
Lymington Marina Limited {“the company”) is a private limited company, limited by shares, domiciled and
incorporated in England and \Wales. The registered office is The Shipyard, Bath Road, Lymington,
Hampshire, S041 3YL.

The group consists of Lymington Manna Limited and all of its subsidiaries.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” ("FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

In preparing the separate financial statements of the Parent Company, advantage has been taken of the
following disclosure exemptions available in FRS 102:

- No statement of Cash Flows has been presented for the Parent Company.

- Disclosures in respect of the Parent Company's financial instruments have not been presented as
equivalent disclosures have been provided in respect of the Company as a whole; and

- No disclosures have been given for the aggregate remuneration of the key management personnel of the
Parent Company as their remuneration is included in the totals for the Company as a whole.

Business combinations

In the parent company financial statements, the cost of a business combination is the fair value at the
acquisition date of the assets given, equity instruments issued and liabilities incurred or assumed, plus
costs directly attributable to the business combination. The excess of the cost of a business combination
over the fair value of the identifiable assets, liabilities and contingent liabilities acquired is recognised as
goodwill. The cost of the combination includes the estimated amount of contingent consideration that is
probable and can be measured reliably, and is adjusted for changes in contingent consideration after the
acquisition date. Provisional fair values recognised for business combinations in previous periods are
adjusted retraspectively for final fair values determined in the 12 months following the acquisition date.
Investments in subsidiaries, joint ventures and associates are accounted for at cost less impairment.

Deferred tax is recognised on differences between the value of assets (other than goodwill) and liabilities
recognised in a business combination accounted for using the purchase method and the amounts that can
be deducted or assessed for tax, considering the manner in which the camrying amount of the asset or
liability is expected to be recovered or settled, The deferred tax recognised is adjusted against goodwill or
negative goodwill,

-40-



LYMINGTON MARINA LIMITED

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1.3

1.4

1.5

Accounting policies (Continued)

Basis of consolidation

The consolidated group financial statements consist of the financial statements of the parent company
Lymington Marina Limited together with all entities controlled by the parent company (its subsidiaries) and
the group's share of its interests in joint ventures and assaciates.

All financial statements are made up to 30 September 2021. Where necessary, adjustments are made to
the financial statements of subsidiaries to bring the accounting policies used inta line with those used by
other members of the group.

All intra-group transactions, balances and unrealised gains on transactions between group companies are
eliminated on consolidation. Unrealised losses are also eliminated unless the transaction provides
evidence of an impairment of the asset transferred.

Subsidiaries are consolidated in the group’s financial statements from the date that control commences
until the date that control ceases.

Going concern
The financial statements have been prepared on a going concern hasis.

The directors have carefully reviewed the future prospects of the Parent Company and the Group and its
future cash flows, inciuding as assessment of the potential impact of the COVID-1¢ pandemic. The full
impact of the COVID-19 pandemic on the business remains uncertain and as a result unquantifiable at this
stage. Nevertheless, having assessed this the directors have a reasonable expectation that the Company
and Group has adequate resources to continue in operational existence for the foreseeable future being at
Jeast the next 12 months from signing of these financial statements.

Turnover

Revenue is recoghised to the extent that it is probable that the economic benefits will flow to the Group and
the revenue can be reliably measured. Revenue is measured as the fair value of the consideration
received or receivable, excluding discounts, rebates, value added tax and other sales

taxes. The following criteria must also be met befare revenue is recognised:

Revenue from the sale of boats, marine engines, floating docks and parts is recognised when all of the
following conditions are satisfied:

- the Group has transferred the significant risks and rewards of ownership to the buyer;

- the Group retains neither continuing managerial involvement to the degree usually associated

with awnership nor effective control over the goods sold;

- the amount of revenue can be measured reliably;

- it is probable that the Group will regeive the consideration due under the transaction; and

- the costs incurred or to be incurred in respect of the transaction can be measured refiably.

Revenue from a contract to provide services is recognised in the periad in which the services for boat
repair and marine services are provided in accordance with the stage of completion of the contract when
all of the following conditions are satisfied:

- the amount of revenue can be measured reliably;

- it is probabie that the Group will receive the consideration due under the contract;

- the stage of completion of the contract at the end of the reporting period can be measured

reliably; and

- the costs incurred and the costs to complete the contract can be measured reliably.

1.



LYMINGTON MARINA LIMITED

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1.6

1.7

1.8

1.9

Accounting policies {Continued)

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of a business over the fair value of net assets
acquired, It is initially recognised as an asset at cost and is subsequently measured at cost less
accumulated amortisation and accumulated impairment losses. Goodwill is considered to have a finite
useful life and is amortised on a systematic basis over its expected life, which is 10 years.

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently
measured at cost less accumulated amortisation and accumulated impairment losses.

[ntangible assets acquired on business combinations are recognised separately from goodwill at the
acquisition date where it is probable that the expected future economic benefits that are atiributable to the
asset will flow to the entity and the fair value of the asset can be measured reliably; the intangible asset
arises from contractual or other legal rights; and the intangtble asset is separable from the entity.

Amoartisation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following hases:

Patents 10 years straight line

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment fosses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Freehold |and not depreciated

Leasehold land and buildings 6 years straight line

Plant and eguipment 15-25% reducing balance and 10-25% straight line
Fixtures and fittings 15% reducing balance and 10-33.3% straighi line
Motor vehicles & vessels 25% reducing balance & 10% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in the profit and loss account.

Fixed asset investments
in the parent company financial statements, investments in subsidiaries are initially measured at cost and
subsequently measured at cost less any accumulated impairment losses.

A subsidiary is an entity controlled by the group. Control is the pawer to gavern the financial and operating
policies of the entity so as to obtain benefits from its activities.

-12 -



LYMINGTON MARINA LIMITED

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1.1

1.12

1.13

Accounting policies {Continued)

Impairment of fixed assets

At each reporting period end date, the group reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. If
any such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an
individual asset, the company estimates the recaverable amount of the cash-generating unit to which the
asset belongs.

Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs
to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work in progress
and finished goods include labour and attributable overheads.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an impairment loss
in profit or loss. Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liguid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Finangcial instruments

The group has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 fo all of its financial instruments.

Financial instruments are recognised in the group's balance sheet when the group becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when
there is a legally enforceable right to set off the recognised amounts and there is an intention te settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including fransaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates
ar joint ventures, are initially measured at fair value, which is normally the transaction price. Such assets
are subsequently carried at fair value and the changes in fair value are recognised in profit or loss, except
that investments in equity instruments that are not publicly traded and whose fair values cannot be
measured reliably are measured at cost less impairment.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assefs of the group after deducting all of its liabilities.

-13-



LYMINGTON MARINA LIMITED

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1.15

1.16

1.17

Accounting policies {Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

‘Irade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Taxation
The tax expense represents the sum of the tax currently payable and deferred fax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reparted in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The graup’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax

Deferred tax lighilities are generally recognised for all timing differences and deferred iax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or ather future taxable profits. Such assets and labilities are not recognised if the timing
difference arises from goodwill or from the initial recogniticn of other assets and liabilities in a fransaction
that affects neither the tax profit nor the accounting profit.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

Retirement benefits

The Group operates a defined contribution plan for its employees . A defined contribution plan is a pension
plan under which the Group pays fixed contributions into a separate entity. Ongce the contributions have
been paid the Group has no further payment ohligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are
shown as a liability in the Balance Sheet. The assets of the plan are held separately from the Group in
independently administered funds.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or
loss on a straight line basis over the term of the relevant lease except where another more systematic
basis is more representative of the time pattern in which econamic benefits from the leased asset are
consumed.

14 -



LYMINGTON MARINA LIMITED

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1.18

1.19

Accounting policies {Continued)

Rentals paid under operating leases are charged to profit or loss on a sfraight line basis over the lease
term.

Benefits receaived and receivable as an incentive to sign an operating lease are recognised on a straight
line basis over the lease term, unless another systematic basis is representative of the time pattern of the
lessee's benefit from the use of the leased asset.

Government grants

Grants are accounted for under the accruals model as permitted by FRS 102,

Grants of a revenue nature are recognised in the profit and loss in the same period as the related
expenditure.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains
and losses arising on translation in the period are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the group’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are hased on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underiying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects onlfy that
period, or in the period of the revision and future periods where the revisien affects both current and future
periods.

Critical judgements
The foflowing judgements (apart from those involving estimates) have had the most significant effect on
amounts recagnised in the financial statements.

Impairment of fixed assets

The fixed asset balance recorded in the Company's Balance Sheet is assessed by management for
impairment at each year end based on knowledge of market conditions and other factors. Whilst
management use their best judgement to evaluate this, there remains a risk that the assets carrying value
exceeds its recoverable amount. No impairment of fixed assets has been recognised in the current year.

Auditor's remuneration

2021 2020
Fees payable to the company's auditor and associates: £ £
For audit services
Audit of the financial statements of the group and company 8,000 8,700
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LYMINGTON MARINA LIMITED

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

4  Employees

The average monthly number of persons (including directors) employed by the group and campany during
the year was:

Group Company
2021 2020 2021 2020
Number Number Number Number
Total 23 22 2 2

Two directors of Lymington Marina Limited are also directors of the ultimate parent, Berthon Boat Company
Limited as well as other group companies. The total emoluments received by these directors during the
year are disclosed in the financial statements of the ultimate parent company, Berthon Boat Company
Limited. It is not practicable to allocate the emoluments received between their services as directors of
Berthon Boat Company Limited and their services as directors of other group companies.

5 Interest receivable and similar income
2021 2020
£ £
Other interest receivable and similar incame 386 1,446

6 Deferred tax

The deferred tax on rate changes of £951,665 relates to the corporation tax increase from 19% to 25%
effective from 1 April 2023. The group has recognised the deferred tax that would be due on a future sale
of its freehold land and buildings at 25%. This increase in corparation tax rate has resulted in a one off
exceptional deferred tax charge to the profit and loss account this year.

7 Intangible fixed assets

Group Goodwill Patents Total
£ £ £

Cost

At 1 October 2020 and 30 September 2021 740,988 5,667 746,653

Amortisation and impairment

At 1 October 2020 148,198 2,000 150,198

Amortisation charged for the year 74,099 1,000 75,099

At 30 September 2021 222 297 3,000 225,297

Carrying amount

At 30 September 2021 518,689 2,667 521,356

At 30 September 2020 592,788 3,667 596,455

The company had no intangible fixed assets at 30 September 2021 ar 30 September 2020.
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LYMINGTON MARINA LIMITED

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

8 Tangible fixed assets

Group Freehold land Leasehold Plant and Fixtures and Motor Total
land and equipment fittings vehicles &
buildings vessels
£ £ £ £ £ £
Cost or valuation
At 1 Cctober 2020 16,550,000 54,755 643,685 44 504 169,656 17,462,600
Additions - - 124,539 4,940 - 129,478
Disposals - - (837} (227) (66,165) (67,329)
Al 30 September 2021 16,550,000 54,755 767,287 49217 103,481 17,524,750
Depreciation and
impairment
At 1 October 2020 - 23,994 542 867 13,278 33,118 613,257
Depreciation charged in the
year - 14,766 70,823 6,739 16,633 108,861
Eliminated in respect of
disposals - - {448) (198) (13,079) (13,725
At 30 September 2021 - 38,760 613,242 19,819 36,672 708,493
Carrying amount
At 30 September 2021 16,550,000 15,995 154,045 29,398 66,819 16,816,257
At 30 September 2020 16,550,000 30,761 100,818 31,226 138,538 16,849,343
Company Freehold land Plant and Total
equipment
£ £ £
Cost or valuation
At 1 October 2020 16,550,000 542186 17,092,186
Additions - 111,779 111,779
At 30 September 2021 16,550,000 653,865 17,203,965
Depreciation and impairment
At 1 October 2020 - 459,009 499,009
Depreciation charged in the year - 46,451 46,451
At 30 September 2021 - 545 460 545,460
Carrying amount
At 30 September 2021 16,550,000 108,505 16,658,505
At 30 September 2020 16,550,000 43177 16,593,177
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LYMINGTON MARINA LIMITED

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

8

10

Tangible fixed assets

{Continued)

On 10 November 2014, the directors obtained an independent valuation for the Parent Company Marina
based in Lymington, Hampshire, at 30 September 2014. The valuation, made by Lamhert Smith Hampton,
Consultant Surveyors, showed that on an existing use basis the Marina was valued at £16 550,000, and it
is the value that the directors have used in the financial statements. On transition to FRS102, the valuation
method applied under FRS 102 was deemed cost.

If the land and buildings had not been included at valuation they would have been included under the

historical cost convention as fallows:

Group
Cost
Accumulated depreciation

Carrying value

Fixed asset investments

Company

Cost or valuation
At 1 October 2020 and 30 September 2021

Carrying amount
At 30 September 2021

At 30 September 2020

Subsidiaries

2021 2020
£ £
324,958 324,958

(234,920  (234,920)

90,038 90,038

Shares in
subsidiaries
£

1,745,072

1,745,072

1,745,072

All subsidiaries share the same registered office as the Parent Company of The Shipyard, Bath Road,

lL.ymington, Hampshire, SO41 3YL.

Details of the company’s subsidiaries at 30 September 2021 are as follows:
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LYMINGTON MARINA LIMITED

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

10 Subsidiaries

Name of undertaking

BHG Service Limited

BHG Marine Limited

Berthon Power Limited
Berthon Rib Solutions Limited
Marine IP Limited

England and Wales
England and Wales
England and \Wales
England and \Wales
England and Wales

All of the subsidiaries listed above have

Registered office Company number

{Continued)

Nature of business Class of % Held

shares held Direct

06720488 Marine service Ordinary 100.00
04590734 Maring retail Ordinary 100.00
10673484 Marine engine distributor Ordinary 100.00
11612326 RiB distributar Ordinary 100.60
09028710 Floating docks Ordinary 100.00

taken the exemption from an audit for the year ended 30

September 2021 by virtue of s479A of Companies Act 2006. In order to allow the subsidiary to take audit
exemption, the Parent Company, Lymington Marina Limited, has given a statutory guarantee, in line with
s479C of the Companies Act 2008, of all the autstanding liabilities as at 30 September 2021.

11  Debtors
Group Company
2021 2020 2021 2020
Amounts falling due within one year: £ £ £ £
Trade debtars 798,470 294 402 105,889 -
Corporation tax recoverable 143,973 166,451 143,873 166,451
Amounts owed by group - - 802,583 584,608
Other debtors 483,717 77,738 4 159 1,420
1,036,160 538,589 1,056,604 751,879
12 Creditors: amounts falling due within one year
Group Company
2021 2020 2021 2020
£ £ £ £
Trade creditors 324,414 348,337 2,715 -
Amaunts owed to group undertakings 203,956 152,932 15,453 197,835
Corporation tax payable 27,051 42,509 - -
Other taxation and social security 14,909 98,967 - -
Other creditors 1,469,777 1,098,386 1,076,640 857,225
2,040,107 1,742,131 1,055,080

1,094,808

Amgounts owed to group undertakings are unsecured, interest free and repayable on demand.

-19-



LYMINGTON MARINA LIMITED

NOTES TO THE GROUP FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

13

14

15

16

Creditors: amounts falling due after more than one year

Group Company
2021 2020 2021 2020
Notes £ £ £ £

Debenture loans 96,000 96,000 96,000 96,000

The 5% perpetual debentures are secured by a first floating charge against the undertaking, property and
assets present and future of the Company. They are repayable in more than 5 years.

Reserves

Revaluation reserve
The revaluation reserve represents the cumulative value of revaluations movements from cost.

Equity reserve
This reserve relates to the cumulative retained earnings less amounts distributed to shareholders.

Capital redemption reserve
This reserve relates to the nominal value of shares that the Company has bought back.

Operating lease commitments

Lessee
At the reporting end date the group had outstanding commitments for future minimum lease payments
under ncn-cancellable operating leases, as follows:

Group Company
2021 2020 2021 2020
£ £ £ £

144,166 17,375 - -

Controlling party

The immediate and ultimate parent undertaking is Berthon Boat Company Limited, a company registered in
England and Wales.

The directors do not consider there to be an ultimate controlling party.

The largest group of undertakings for which group accounts are have been drawn up is that headed by
Berthon Boat Company Limited. Copies of the group accounts are available from Companies House.
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