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Registration of a Charge

Company name: SCOPE CHELTENHAMLTD
Company number: 09022263

X6LSQSYX

Received for Electronic Filing: 22/12/2017

Details of Charge

Date of creation: 18/12/2017
Charge code: 0902 2263 0002

Persons entitted: PARAGON MORTGAGES (2010) LIMITED
PARAGON BANK PLC

Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: STACEY ANNE BALLINGER

Electronically filed document for Company Number: 09022263 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9022263

Charge code: 0902 2263 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 18th December 2017 and created by SCOPE CHELTENHAM
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 22nd December 2017 .

Given at Companies House, Cardiff on 28th December 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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" Ty Full Borrower naine- g@@ﬁ & @f’i@&ﬁﬁéﬂ MW{ &mr@i Ih'corporé.t'éc'l and'régi'st'ere.d in _E%r'giand and Wales -
S '.WIthcompanyf Sl - EE— : .
partnership number Nafnter . EXGPCY. gg‘%ﬁ R
< wtose régis'ter'ed i)fﬁce |Sat : Regsstered akfice address f . M Kgg %% : g‘;‘
o RSN : DE. 5

' -..Q..@:)%rﬁﬁifa@fé’“ e e
. Postcode g&&}f/ @ff '{Bii!rro"ruéf}

e #17 : PAR!\GON MOR‘FGAGFS {201 0) LIMITED rncorporated aid regrsterec% i Eng and whose reglstered oﬁ" ice is at 51 Horner Roaé Solzhu!%
: " West Midlands 891 3G (Paragun Murtgages), and e .

N o {3} o "PARAGON BANK pLC mcurgorated and regrstereci in Engiand whr_)se reglstered off‘ (:e is at 51 Homer Road, Solrhul Wast b icli amﬁg got |
B : BQJ {Paragnra Bank) : RS R R : R B

BACKGROUND

* Unde¥ his desd; the Borrower provides security tothe Lendars for alf its preserit and future obligations and Habliities to fhe Lenders,

".'_'.EAGREED TERMS -
g DEFINITIONS AND iNTER?RETATiUN
e _'I,1 o t)efinitinns S _
g .The fo}luwmg def‘nrtions apply in thls deed -
'Bormwed Money any Indebtedness c;f the Berrower fer of i respecl of: : =
ERC) bormwrng or razsrng moﬂey( with or wrthout securrty}, Inciudmg any premlum and any caprta rsed mterest orr that money, S

' {b any bond note, Ioan stock debenture Ct}mme?caaf ;}ag)er ar 51m|¥armstrument

=

SR (ol _'any acceptances under any acceptaﬂce credrt or brII drscountmg facr sty (er dématenahsed ec;uavalent) ar any ﬁote purchase or .' )
B --documentary CI‘EditfaﬂlitIES, . _ _ o

< {dy s raised by sellrng, assigning or drsccrmtmg recewables Bi other fi nancral assets on terrﬂs that recourse may be had i the o
S .Borrower in the event of nen-payment of such rer:ervables ot finantial assets when diig; . e

' (é any defea’red paymerzt for asgets oF services acqurred other than tr ade credst ‘{hat i5 givenin the ardsnary cc.urse of tradmg and Wh?Ch "

: dces not rnvulve any deferrefi payment of any amount fcr more thaﬂ 60 days; -

' o If} _any rental or'hiré charges undes any frnance lease (wherher for iand machmery, equrpmeat or othervwse)

' '_ i 'any counier—zndemmty oblrgatmn in respect of any g&araﬁtee boncé mdemmty standby etter of cmcﬁrtar{}ther mstrumeﬂfc rssued by an
: third party in cennection wzth the Bormwe:‘s performance of a cr;ntract : : o . -

aniyothar trarasactrcn that Has thrf commerc;al affact of borrowmg (Indudmg any fcrward safeor ;}urchase agreement and any Irabzlmes-' :

-+ which are not shown as borrowed monny on the E!orrower‘s balance sheet bacause they are contingant, ccmriiironai ar otherw;se}

=R

R '.'-any deriative fransaction antered into in tonmection with protection agarnst oF beniefit from fluctiiation i any rate of price (and when B
e calculatmg the value of any der;vatrve transactaon on by the mark to rmarket value shali be taken inta accmmt] and L

S any guarantee ccsuntemndemnlty or eth@r assurance agarnstﬁrzancra! iosg ti-rat the Borrower has gaven for any Indebted ness of’the type S
EEEREI referreti win any other paragraph of this def nition incurred by any person. ; . I L

' -Wheﬂ calc:ulating Borrowed Money, ra Irabr rty sha I be taken mt0 account more thar once :
: -_.Busmess Day a day ather zhan a Saturday, Szmday or puhhc hoirday in Cngland when banks i Lor&don are open for bﬂsmess

Delegate any person appomted by the Lerrder or any Recmver pursuarat to clause 11 arad any pe{sc;‘& appomted 38 attorney of the Lender,_ .
Réceiver or Delegate TR . . . . : . : . . R

Fﬂf}mzm chi I’ﬁ‘% T T T S 7* RO
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o .(a)' the Bormwer falls t{) pay any gf the Secured Llabilltles Whéh'{]ué ................................................................

- (‘bﬁ'_the Borrewe| % fy breach of arny of its ohhgatfons to a Lender and that breach {if capable of remedy) has not been remedred to the L
- satisfaction ef the Lender wath;n 14 days of riotice by the Lender to the Bormwer to remedy the breach

] any representatson warranty or statement made repeated ar deemed made By the Borrdwer to Lender is (or proves to have been} RS
L incomplete, untrue, mc‘orrect oF mis eadmg freany matertal respect when made, repeated or deemed made, S

(d}' ' any Berrewed Mcney is not ;::aad when dus or wrtnrn any orlgina Ey applrrable grace peﬁod

'_ {a) - dry Borrowed Money becornes dr.ze, oF capabie Df befng declared due and payable pncr to |ts stated matur rty by redson of afl event Of '
- defavit however describied; . -0 L BRI R : '

' ”("r} Cany’ comm trnent for errdwed Money is cancelled or suspended bya credrtor af the Borrower by réason of an event of defautt howaver" :
. desceribed; . . . L .

.{gj' any wreditor ofthe Borrawer Becores endded to declare any Bcrrowed Money dia and payabie prior ’tu ttS stated matunty by reason .
_ -cfan event-of default hdwever described; N . "

{'h) ) the Borrowar Stops or guspends payrnent of any c\f its debts or is unabie to,or acirn!ts rts |nabrl|ty to, pay its debts a5 they fail due, '

RO the value cf the Borfower's assets is lgsy than its liabrlrties (takrng rnto acceurzt mntingent arict prnspectwe hahdatles) S

RORE! rnoratanum is deciared i respect of any Indebtedness Gf Ehe Borrower

Ry any action, pmceed!ng‘s i Dcedure or step s taken for the Suspenswn of r}ayrnents, | maratcnum Df any ndebtedﬂess Wmdlng up, -
Coo - dissohation, admlmstrauon ar reorgan:sauen {using & voluntary arrangement scheme of afrangermeit or other\rwse) of the Borrower

m any action proceedmgs, precedure af srep is taken far the CGmpGSlth\n ccmprcmlse, assrgnmentor arrangement wrt%r any credrtor of o
e Bormwer . . o } .

- '{m) any ac‘u(}n, pr Dceedlnga, procedure of step s taken for the appmntment Gfa Izqmdamr receiver, admrnistratxve recewer, admlmstrator, L
compu!sory manager or other similar efﬂcer frv respect of the Borrewer ar any ef s assets; . . e

2 the Borrmver commences negatzatlens or enters mto any cemposrtlon cempromrse assrgnment ar arrangement with orie o more of : '
< ity creditors weth & vsew to rescheduhng any of ts lndebtedness (because Ds actual or antxcrpated hnancral difficulties); :

So) 'ac§|stress, attachment exacution, expmprratsen sequestratmn oranetner anal ogous fegat process is Ievaed anforced orsued eut on, dr'
o agamst, the Borrower's assets (er its equwalent in other currencres} and is nct dlscharged or stayed within 21 days, . -
Ap) any Securlty Gﬂ ar over the ass;ets et' the Bcrrower becemes enfsrceable,

_ {q)-:any provisian of tt’us deed oF any document under whsch the Borrower owes ob rgatrdns to a. Lender is or becomes for any reasan.- L
' rnvahd unlawful unenforceable, termxnated drsputed or ceases to be effectwe orto ha\fe fult force and effect -

Pt

ol the Borrower re;}udlates ot s:howa an Intention o repudtate thrs deed of any document under whxch the Borrowrer oiwes Ublzgatrons f
R Lender : . . _ _ :

- is) the Borruwer ceases, Gl‘ threatens to: cease, to carry o ail or a substannai part ot" rts busxness. and
) any event oreurs (or crrcumstances ex;s,t) whrch inthe reasonai:r ) opimen Gfthe L ead %.eeder ag egent for fhe %.enders, has or is likat y'

--tomateriaily.and adversely affect the Borrowel's ability to perform all or any of its-obligations under or othewwse ccm;}!y W|th theterms.
- : of, thrs deed 0! any documem under which the Borrc\wer owes obtrgatrcms 03 Lender

- Indebtedness any eb!rgation ta pay ot repay money, present or, future whether actuai or cuntingent sete of joint and any guarantee or R
. mdemmty of anyof those obtxgatlorss ; . S - -

I Lead Lender: the Lendler fromi tirne to trme and for ttse time berng rao‘ur ed to t?‘ue BGFI’DWE!’ by the Lenders a5 bemgthe I ead Leader SRR

} S Lender Paragc:-n Mortgages and Paragon Baﬂk zhd eﬁ:her or both ofthem as | thie cantext shall requsre
| .. .

R _LPA1925 LawefPropertyActtQZS

' : Paragnn First Fixed Charge Froperties alt I’reehold anri leasehold - properties (whether regrstereé or unregrstered} and aII cammonheld'; T
" propefties, now or 1A the future (and from timie to time) owned by the Berrowar, of In which the Borrawer holds an intérest that arg charged by -
the Borrower with ful title guarantes to a Lender by way-of frrst fixed t:harge and Faragon Frrst Fixed Charge Praperty means any of them

I ReceEVer arecsiver, raceiver aﬂd manager ar admlmstratlve recelver af any or aI Gf the Secured Assets appclnted hy the Lender under Hause 9.

Secured Assets “all the assets, proper{y aﬂd undertakrng for the tina besng subject ta the Securlty created by, or pursuant to, thrs deed (and Bt
references te the Sectired Aesets shatl rnclude references to any part of thern) . L .

- and whether owed }esntl}/ or severaliy, as Drinrﬁpal of surety &rin any other capacrty and whether or not a Lender was an orlgmal partyto the el
~relavant transaction and iy whatever narne or Sw g, togeti'ter wrth aé! irtterast (fnc!udmg; wrthout hrrutz!tlc\nE default tnterest) accrumg tn respect '
: thhcse Db |gatrons ar Irablﬁtzes : o . :

Flaating eharge L B e L
MPageBof 15, o _?arag‘?ﬂmmwg@% -




B Security: any mortgage; charge (whether fised or floating, legal or equitable), pledge, ter, agelgnrnerst by way Gf securrty or other Sec:urrty__ '
|ntezest se-:unng aey ebhgatren of any perscn, or ariy other agreement or arrangement havrng asimilar effect - :

Securlty Period: the permd 5’rarttng oe the date of this deed and ending on the date s iwhich the Lead i_eﬂder as egent it the Lenders (-SRI
o satisfied that all the Secured Liabilties have been uncondltrcnaily end wrevcr:ab y pazd anci dlSCharged iy full end no ﬂzrthee Secured Lrabihtres_ T
- gre capable of boing eutstendnng S o . o R o . . .
PR o "Interpretatien. o '
o ('a)' clause, headrngs sha I not affect the mterpretatron of thls deed

o (b)-'a refel énce 3 persnn shal Include a referenr:e to an mdr\ndua ﬂrm company, corporation, partnershtp, unanmrpcratee body of _
ol persans, government state or agency of a stete or any assecrataon, trust, Jornt venture of conscrtrum (whether or not havrng separate
legal personalityl; . . . -

e (o 'un!ess the context et?aerw S8 reqmres, words in the sangular shell mclude the p urei and in i:he p ural shall |nclude the szngelar,
Cdya reference tha perty shau indude that party‘s SUGCESSOIS, permrtted assrgns and permztteci tfaﬂsferees and this deed shall be b:ncfmg _
Ceo o, and enure to the benef“ t af, the partles to thrs deed andtheir respectrve personal representatlves, SLCCessors, penmttecﬁ eesrgns anci o
. permrtted transferees; . : - _ _ S :
. '._I(e'} 8 referenr.e te a stats.zte or 5taturory provrsron is & reference toitas amended extendeé or re<enag ted from time to trme,

R {fy Ca reference 16 @ shatité or statptery provrsmn shait znclude E l subordrnete iegrs ation made from tlme to trme under that stamte er"' o
- _.statutciry provlsmn, : L i . .

S g a reference to wratmg er wntten fnciudes emaﬂ : :
: Gi) ar ob rgaiclon en a parLy rmt to do somethlng inct udes ah Gblrgatron nok tU al!ow thiat th;ng to be done
- ._'('r) & reference 1o thls deed (or any prevrsmn cnf itor o as’ry othar agreement or documeet refef{ed to'ini this deed €3 refererrce te th%S" S

‘deed, that provision or such other agreernerlt or document as arnended {ir each case, other than it breach of the prevrsrons of this-
-deeci) from time to e . . _ _ -

o '(j}' -a reference o) essets mcledes presenr and future proeertres uerjertekmgs, revenues, nghts and benef" ts of every descnmlen

({é} : reference tp an authariset:aﬂ mclucﬁes an appmval authorrsatlon, r:cms;ent, exernptron kil %rng. kzteﬂce notarrsatrpre regiﬁtratron and
R reso!utron, : ) } :

B {I) a reference to continu:ng in relatmn té an Event of Befadt rneans an Event of {}efaelt that has not been remeeled or war\red

Slm)a referenr:e to determies ar determmed freans, unfese the contrary is mdlcaied i deterrn;natron marje at ’rhe absolure dlscretron of '
the person making it; . ; . . . . g

(ny a refereme toa regulatmn mcludes any regu!atron rule official drrectrve request or gmde rne'éw'hether omct havrng t‘h'e force'of Iaw} B
. ofany governmental, inter- governmentai or sszranat oriat body, agency, department oF reguletory, seif»regu!atery or other at}merlty or
orgamsatren and- . . . . -

' (o) al benef inch pawers, nghts aed dlSCFEtiOI‘IS hereby conferred an the gead Lender errher expressly ar by referencea shali be enjoyed of-
: exercrsed by the Leer;i Leeder on behalf of the Lenders and all references o the Lead Leﬂcier shall i}e construed accerdtngiy .
K 13 - Canba:k ' . ' ' ' ' '

_ lfthe Lead Leficder cnnsrders that an amount pard by the Berrower i respecL of the Secured Liabliities is capable of being avosded or otherw:se o
- set aside on the kquidation or administration of t}‘re Borrower of otherw;se then that emount sha l not be conadered to have been |rrevecabiy_ S
. paid fer the purposes of this deed, : e R .

' R Nature of secur:ty over real property
A reference in this 5eed o charge or mortgege of ar over aey preperLy mdudes

(@) all huildrngs sad frxtures aned fi ttangs (rnc Udsng trade end tenant’s Fxtures ar’rd fi ttlegs] that are si%:uated an ar fcrm part ofthat property : - o
atanytlme, : o . —_ el .

by the proceeds of the 5ale of any part of that pmperty and any ot?]er memes pald or payah e n respect of ar in eonnectren W|th that .
PVDPE“:% R : o _ _ . .

{c} the benefic ef any coverzams for tltle glven, or entered into, by any predecesspr in trtie of the Bormwer rn respect of that propezty ane'-'- -
aey monies pald or payab e I respact of those cevenants, and : :

(d} all nghts under any Elc&ﬂc@, agreement fof sale OF agreement for Ieese ] respect pf that property
CRE Law of Praperty (Mlscelianeaus ?rwlswns) Act 1989 : B

For the purpeses of sectrpn 3 of the Law of Pmperty M:scellaneeus ?rp\asrons} Ar:t 1989 the tarms Df the i" acrhty Agreement ané of aﬂy erde. o -
_Ietters between any partres in re}atlcn o the Faczhty Agreemeet arg ;ncorpcratecf rnte th:s deed R RS

s Flpating shayge

| weagedaris. TR __...;peeeggnmerigeges :




' _' _'the Perpemrttes and Accumuiatmns Act 2(}(}‘])

ST Schedu!es

o 'The Sr:hecfules form part of thrs deaé afid shall have eﬁect a5 if set out in full in the bedy o’f this deedl, Any reference to thls deed ine udes the :_ '
. Schedufee . . . Sl . . . :

R0 SN CQV§NANT TG PAY

SR The Berrewer -;ha!l on demand pay w0 the Lead Lender as agent for tbe Lenc%ers dﬂd drszharge fhe ,‘serured Liabiitti?‘% when they become due N

3. GRANT {)e SEtsjmw

g _ 'Fieatlng charga

Sl As & enntinuing sectirlty for zhe payment and duscharge f the Secrsred L;abrht;es. the BiorrGwer thh fuﬁ title guarantee charges to each Lender R
by Way of first floating char gei alt the pmsent and future acquurecﬁ underzakmg, property, assets and rights of the Borrev\rer e

B2 B Quailfy;ng fioatmg charge _ : _
' o Paragraph 14 of Schecﬁuie 83 to the lnsoiveecy Act 1986 apphes 5 the ﬁeafmg charge created by dause 3 1
33 Autamatic r:rysta][isatlan of ﬂaatmg charge

T%“re ﬂeatmg rharge created by d aese 3 1 shail automatical yand rmmedlately (wrthcut notzce) ceﬂvert mtn a rxed nharge Gver the assers subject B T
St that ﬂeatmg charge rf o . - . :

' (a) the Borrower creates, or at[empts to create a Serurlty or trust in favour of another person over ali or aﬂy part ef a P‘aragon Ftrst Faxed _ '
Chdrge Preperty w;theut the prior wntten consent of the Lead Lender, o . . i

_ (b) the Berrower drsposes mr attefpts to drspose ef ail ar any part of a Paragcm First szed Charge Preperty wathout the: prler written
curasent of thé Lead Laader; : ) i ; . -

R - {c} B persDn levies (er attempts 5o} evy) any dratress attachment executmn or other grocess agamst 3 [ of any part ofthe Sewred Assets{_-_'ﬁ
! or . . . . :

e {rﬁ) @ resoluflon is passed G an erder i made for the wmdmg up, drssolutron, admrmstratren ot re- ergamsatson of the Sorrewer .

34 ' ".CrystaEElsatmn 0fffaetmg charge by notrce

The Lead Lender may, i its sole drscretroﬂ at any tirmia and by written notrre 6] the: Borrower convert the ﬂcaténg charge created under thlS: L
deed into a fixed charge as regards any partof the Secured Asséts specﬁ“ ed by the Lead Lender in that notice. e

35 - Assets acqunred after any ﬂoatmg charge has crystalhsed

- Any assst acquzred By the Bortower after aey crystalhsatton of the ﬁoatleg cbarge created isider this deed that hut for that crysta fisatidn, would .
- he subject toa floating charge under this deed, srlall {unless the bead Ler:der conﬂrms otherwr:;e to the Borrower n wrrtmg) be charged tothe.
~Lenders by way of first fixed charge - : . : i o

A - L!ABIL%W GF THE BORROW&R
i Liab:hty Hiot d;scharged _ _ _ _
' . The Borrowar's lrabrhty tnder thrs deed in respect r)f any of the Secured Lebihtles shall not be drt;charged prejud;ced or affected by

- (a} any secursty guarantee, mdemmty remedy oF other rigm held by, cr avarlable r:e, E Lender t%nat :s, of heu)mes, whel y OF ;}amal y il egal S
-~ woid or unenfor{eable on anygmund . . : -

. (b} a E_ertder renewmg, determlmng, varymg ar mcreasmg any i’aetlity o c}ther tranear,tron inany marmer ar concurrlng |n. acceptmg or S
varyirsg any compremlse, arrangernent ar setﬁemeet ar Omtttmg to clarm oF enfarce payment from aﬂy other person ar-.o -

- ..'_( ) any uther Atk or orissich that bzzt foF this ciause 4, 1 might have {ilschargecﬁ or otherwise preJUcilced or affected the hab:lrfy of the. o
Berrower . ; -

A2 Emmedfate recuurse

. ' T?ze Borrower walves any rlght iK' may have 5 |eqmre 4 Lender to eraforce any securrty or ether rrght ot clarm aey payment frem of oti’;erWIse o
o preceed agarnst any cther persorr bnfore enforcmg thrs deed agamstthe Burrower. . _ e

" Flostinig chargs
Hragesaf1s




: o The Borrewer shlf ot do oF peIrmt to b dane, any actor thing that would ar right depreciate; jeopardise or otherwise prejudice the sccunty _
o heid by tha Lenders or mater;a!ly dirninish the vaiue ofany of the Secureci Assets. o the effectﬁveness of the- sewrlzy created by this deed :

B & Horrower's walver cf set«off

L The Borrowe; wawes any ;:resent or future rfght af ftcle o%r nt may have i respect of the Secureé L%E!bl itiess {lnciudsng SUMS payabe by the
: _'.Bormwer underthls deed). : . _ . :

COBRE Cﬂmpl:ance mnth ans amE mgulat:ons

{ ) The iﬁmrmwer shal noi wnt%mui: the prlos’ written wnsen{ Df the Lead Lender Use or permlt the Secured Assets to i}e used fn any way :
cantrary to Iaw . . . : _

) The Bormwer shall

.'. "(il carnply with the reqmrements ef aray iaw and reguiatmn relatmg to oF affectmg the Secured ASsets or the use m‘ at cr amy par’( of .'
: them : . L . _ _ . . . . '

{n} obtam and promptly renew from tzme i} tlme and ccmp!y with the terms of all authoﬂsataons that are requxred ifi connectlon With - o
the Secured Asse{s or their tsé or that e necessary to preserve ynaintatn or renew any Secured Assct and : :

(m) promptly effect any. mamtanance. mcf;i |f” r:atlons aiterattons or repaxrs that are reqwred by any iaw or regulanon i:o be eff‘ected oH
or m cennertmn With the Secured Assets, . . .

' '_5.4'._" lnfarmatmn
The Borrower shail

ey g:ve the Lead Cender such mformatxon conternmg ti’ue Eacatlon, cendmon, use and operatmn of the Semred Assets as the %,encier may :
w require. . . :

Nty permit any persons desugnated by the Lead i_eﬂder and any Receivisr to ‘enter oA |t5 p{el’mSES and inspect and exarming :my Secared
h Asset arsd the racords reiatmg th thit Secured Asset, at all reasonahie tlmes ard on reasonable prior notice;-and - R

(c) promptly notrfy the Lead Lencier i wr;ting of: any actzon, %am nutiie or dermiand rnade by or agamst iin ronnectton with a!l &r any part S
of a Secured Assit or of any fact, matter or dircumstance which may, with the passage of time, give rise to stch an attion, claifn, notice
ardernand, together with; i each case, the Borrower’s proposals for settling; liquidating, coffipounding of contesting any such act;on,-
clatm, nottce or demand and shial} subjec;‘{ tathe §}HD¥‘ apprcvai of the Lead Leﬂdar :mp lerent those pmposals at Its own expensa; -

LB Payment ofautgomgs S

'_ o The Berrower shal promptiy paya i taxes fees, %|cer:te dunes, reglstration charges, insurarice premmms and ether cutgorngs 1] respect of rhe
- Secured Assets and, on demaﬂ@ produce ewcience m‘ payment o the Lead Lender o _

T Ee Appointment of atcnurttants

@ TheBorrowershait o

(z) at ;ts own cost ifatany t:me 50 required bythe Leaé Lender, appoint an acceuntant ar firm u:}f dccctzntants nommated by the iead : o
- Lender {including required an employee of the Lead Lender) to mvesttgate the financial aﬁairs of the Borrower and those of S
. subswﬂanes and regort to the Lead Lender; and . o . .. :

{;;) O Gperate ful yw;th any accountants =0 appomteé and ;mmemately prowde those acmurltarus with all mformat:on rsquested

(b} ?he Borrawer authonses the Lead Lender to make Such an ap;}omtment asit sha I thmk fit at any tiriie, thhout further authorzty frc;m
the Borrower. In every case, the Bormwer ‘;hal pay ar remburse the Lesd Lender for, the faey and expeﬂses ofthose accountants,

(R T POWERS OF THE LENDER
B s’i ' Fowerto ramedy

(a) The Lea{i iemﬁer shali be' eniltled (i}ut shall not be obhged) to remedy, at. any ttme, a breach by the Bormwer of any uf !tS obirgattongi -
contam?d sn thIS deed. o . i B B :

: [b} The Borrower :rrevocahiy authonses th@ Lead Lender and its agent‘: to c%o a Ithmgs thatare necessary or desnrable for Lhat purpmse

(c} Any manaes expended by the Leadt Lender in remedymg & breach by fhe Borrower of its obiugatlcns r:ontamed in thﬁ deed shal be
o relmbursed by the Borrower to the Lead i ander ona fu%l mdemnsty basls and shatt carfy interest in au:ordance with tlause 13.1.

a2 - Exercise of raghts _ _ _ _ - :
{a} Thp r|ghts of tha Lead Lender ﬁnder clause b.1 are W|thou§ prejﬂdme tc aﬂy other nghts of the Lender under th;s deed

(b} é”he exercise of any rsghts of the I ead Lemfer ungder th|5 deed shall aot make any Lender Ilable tu acceuﬁt asa mcrtgagee i pesses::.ien R

ReEtg eharge T T T o
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g3 __'Lendar has Receiver's gﬁowers ...........................................................................................................

o the extent permrrted by lsw; any right, power or discretion conferred by this deed on-a Recatver may, after the securily constituted by this -
- deed has bacome enforceable, beexercised by the Lead Lender a5 agent of the Lenders fis relation toany.of the Secured Assets whether ornet:
it has taken possessmn of any Secured Assers and withott f’ rst appcrntlng a Recelver or notwsmsrandmg the appomtment ofa Recerver

64 'New accounts -

(a) If a Lender recewes o i deemed to have recezveci notrce ofany gubseruent Security or other mtereat affectmg aii o ;;art of the

. Speured Assets, such Lender-may opena naw account for the Borrtiwer in the Lénder's books. Without prejudice 1o a Lender's right to-

. ';' combine accounts, no money paid to. thie credic of the: Rorrower In any such new acc»:aum sh&l be appropr;ateci towards, or have the-'_
ef fect of dl';{:hargmg any part of the Secuted irabrirtres . . :

: '(b) ra Lender does rrot open A riew Account |mmer§|ateiy ot receipt of the notsce ar deemed notrce, under tlause GA(a), than, un!ess the- '
" tender gives exprass written notice to the ontrary to the. Borrower, aif paymirits made by the Borrower to the Lerder shall betreated .
as having besn ereditad to 3 new account.of the Borrower and not as having been appl#eﬁ in redscrrr)n crf the Setured LlablktiES, s from S
ol the tﬂﬂe Df recerpt ot deemec‘; recemt thhe relevant ﬂcﬂce by the Lender : s :
65 indulgeme L o ' _
"The Lead Lenrﬁer may, at rts dascretacrz graﬁt Hena or  sther mdu!gence, or make any other arrangement varlation of reiease With any persen ot -
‘béing a garty to this deed (whether or nat any such pirson is fointly Hiable with the Borrower} in réspect of any of the Secured Lrabrhtres. orof 2
~any other security for therii withiout prejudice gither to thls deed or to thr» hab;l;ty of the Borrawer for the Secured Llabr ities. '
e 86 Appointmant of an Admmtstramr ' . S ' ' '

b (&) The Iead Lender rnay, wrthaut fotice to the Borrower, appomt any one or more perscﬂs tc he an- admrmstrator of the. Borrower;
pursuant to Paragraph 14 of Scheduie 81 of the Inso vency Act 198611 the securrty constrtuted by this deed becomefs enfsrceable

| (b) Any appnmrment under thrs clause 6 13 shall : : _ e
(i) bain wretmg srgned by a duly authonsed sagnatc}ry of i.he i eaci Lender aﬂd o e
(n] take eﬂect i at{nrdance wrth paragraph 15 of Schedule B1 of the Insolvenry Act %986 _ _
( 0 The Lead Lénder may appiy o the Cotirt for 2 order remcvmg arvAdrministrator from office aﬂd ray by notice in wn{mg in accorcfance." SRR

-with:this claUse 6.6 appoint a rep acemenz for any Admmzstrator who hias :ﬁieﬁd resrgned been removed or who has vacated efr ice upon' o
ceasmg to be Quahﬁed . . c . ; o

7. ":_WHEN SECURIW aECOMEs ENFORCEABLE :

. .‘?-..’1:- . SEEUfIty becnmes enfcrceable oriEvent of Default

""'The seclifity consututed hy ZhiS deed shall become mmedmte y enfor ceab gif an Event of Defarzlt occurs
3 730 '.Dlscretlan S ' o ' : _ ' _ :
- 'After the securzty {cnst;tuted by this d@ed has I:\ecarne enforceai}ie, the [ead Lender iy, in rts al:sscfute discretion, enforce allor any par; ofthat'

©securityat the tlmes, irt the fanner and on t%-re terms it thinks F £ and take passesgron of and hold or dzspose of all or any part of th& Secured |
. Assets, : : . : . ; . . : B

8 ENFORCEMENT OF SECURITY
i ““Enfarcement pawers e

( ] For the purposes of all pnwers imphed i}y statute, the Secured ixabihtres are deemeé to have beccme due and payable on the dare of e
thzs deed. : . o : -

b ) “The power of sale and (}ther powers ccnferred by section 101 afthe LPA 1 9233 (as varied or extendeé bythls ﬁeed) sha ! bie rmmedraréiy S
exercisable at any trme af{er the secanty constituted by this déed has become enforceable under clause 7.1, L :

(c) Sectlon 1{:\3 of the LPA 1925 does not apply t6 the SEEUI’%tY constrtuted by th%s daed
82 Extension of statutary pewars of Ieasmg : _
' S ':'The statutory piwers ef Ieasrng amﬁ acr:eptmg 5urrenders r:onferred on morrgagees umder the LPA 19?3 and’ hy any other starute are extended S
- sp as toauthorise the Lead Lender and any Recelver, at any t tzme after the security constituted by this deed has becorre enforcedble whether RN
Ul s own rame or in that of the Sarrower to o o : :

(a ] grartt #lease oF agreement 6 Iease, S

[b) accept surrer‘rders of Ieasr\s, or .

: ?imimﬂ usaz‘v B
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( ) grant aﬂy optmn of the who e or any part of the Secured Assets Wli‘h whatever f;ghts re atmg ta other parts of 3t

' 'whether or m}t ata premlum arid cr:mtaimng such covenants on i:he part of tne Borrower, and G such terms and conditions ncluding
Cthe payment of money to-a lessee or teriagnt on a surrender) as the Lead Lender ar Recezver th nks Fr without the need to ccmply with
o any of the restrict:ons |mp059d by Sections 99 and 10G of the LPA 1925. - - . e :

83 ﬁﬂcess o enfarcement :

(cz) AL any titie after the Lead Lendnr has demanded payment nf the Ser:ured Lmb;hmes or n‘ the Bcrrower defau ts i the peﬂnrmance oF
- its obligations under this deed, the Borrower wil allow the Lead Lendér or its Receiver, without further notice or damand, imimediataly

- torexerdse all itsrights, powers end remedies i particiilar {and withiout isritation) to take possession of any Secured Asset and for that

~.purpose to enter-on any premises where a Secured Asset is situated (or where the Lead Lender as‘agent of the Lenders or a Receiver R

ragsonably believes a Setured Asset ti b situated) wn:hout mcumng any !sabxhty to the Bormw&r for or by any reascn cf that entry

by Atall times; the Barrowar rust use its best endeavours o allow the Lead Lender of' :ts Receiver access to any pr emisas for the purpose' S
of dause 8.3(a) (ind udmg dbtammg any necessary CONSEnts or permlts of other persuns-) dnd efsuire that :ts employees and off icers do -
the same . : oo

B Prim‘Secua‘ity

- At anytima after thie security cc«nstttuted by th;s deed has become enfurceab e ar aﬁer any powers conferred by any Secur:ty havmg prmnty to '
thls deed shal bave hecomcv exemsable the Lead Lendef . . L :

: (a) redeem that or any other pr|or Securfty
(b} pmcure the transfer of that Securily (o it; and
ic ] settle and pass any accounit of thie holder of any pnor Security
- The settlement aﬂd passing of any such dccount passed si-ua i the absence of any mianifest airar, be concldswe and bmdmg an the Bosrower,
U Alirnonies paid by this Lead Lepder to 3R encurmbrancer in settfement of any of thiose accounts shall, as from its payment by the Lead Lender, be 7.
- dige from the Borrower o the Lead Lender on current account and shialf bear mterest atthe Default Rate aﬂci be secured as part of the Sacured
- LiabiBties. - . R
-1 P Pfotectmn of third parties

: '_ NG pun:haser mortgagee of” other perscm deafmg w:th the Leaé Lende;’ as agent af the Lenders any Recewer or Del egate shall be mrzcerned '
-'toenqmre : ; : el ; s : .

(a} whether any of the Semred Llab;hties have become ciue or payab & Gl’ rema n unpmd ar und;scharged

: (b} whether any power the Lead Lender as agent af the i_enders, a Recewer or Delega‘se i purportmg to Bxercise %}as become exerc:sab
oris pmpe{ V exercv;ab%e ar- . _ . . U _

_ (= ] how any money pa;d te the Lead Lende{‘ as agerlt of the Lenders, any Rene}ver of any Delegate o be apphed
86 Prmfeges ' o Tl _ ' ' . S
- i Each Receiver and the Lead Leader s ent!t ed (o) al! the nghts chwers prmleges and lmmunmes conferred bythe LPA 1925 on mcrtgagees and o L
FECEWEFS ; . . . R . . AR . . R
R & No hah:]ity as mnrtgagee in pnssessmn
o Nesther the Léad Leﬂd&l’ ANy Rece;ver, any Delegate (1ol any admlmstrator shall be |able, by reason of entermg [iiiie] pesaessmn of & Securfity .
" Asset of ot any other reason, to acceunt s mortgages in possesslon in respect of all ar any of the Secured Assets, nor shall any of them be

fiablefarany loss on reslisation of, or forany act neglect or défault of any nature in-connaction Wlth altorany of the Gecured Assets for which
a mortgagee in passesstan might be Hablé.as such. : - - ; .

88 - Cencluswe dlscharge to purthasers | _ : :
: 5 The receipt af the: Lead Lender, or any Reteiver or Delegate qhal be a conrtuswe dnscharge to a purchaser and in makmg any sale dr cther S
- dispiosal of anyof the Setured Assets of inmaking afy acquisition in theexardise df their respective powers, the Lead éender anicl evez'y Receivar
: and Delegate may do so for any conyderatson, in any manner and oni any terms’ that itor he ihlnks fit..
R - nght of appmprlatmn SR o ' : : S _
L The iead Lender shall have the Tight, at any t:me after the secunty constatuted hytms deed has beu:ome enforceabie td approprlaie al or aay' v

of tiose Secured Assefs in or towards the payment ar dl-:charge of the Secured Llc..bﬂltlés in any order thet the Lead Lender may, inits absclui:e
_ f‘i iscretich, determme . . _ _ _ . . .

9.1_3’-'RE¢:ENER -
'9;‘1-__' : Appcmtment

A aﬂy t{me aftar the secursty consntuted by this deed has beceme enfurceab%c, orat the reqaest of ihe Bormwer the Lead Leﬂdér may, without
o further notice, appc;mt by way of deed or mhe;wase it wntmg, any Ghe or mofe persons wbea Receﬁver ofall or any part af the Secured Assets o

% Floating tharge ool e g
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B2 REIOYAL .-:._:'.: S .-

" The Lead ienﬁor, without further notice {subject to section 45 of i:he InsGlvency Act 1686 in the case-of an adminisirative receiver), from time o -
timne, byway of deed, or otherwisefniwriting, remave any Receiver appainted by Etaﬂd may,wheﬂever itrhmkq ft appcmta fiew Recerve{ i the placgof -
any Rprewer whose- appmntment may far any FEas0n ha\re termlnated . . o
83 Remuner‘aﬁﬁn R -

: The Lead Lemf%er as agent of the ienders may fix the remuneratron of any Recelver appcmted by i wrthout tize restrlctmns ccmtameci in sectscm_ o .
: 109 of the LPA 3@?5 and the remuneratlon of the Recewer shall be g debt securad by this dead, to the extent not otherwise dlqchargeé

S 9.4 Fower of appmntment addztmnaE tu statutcry powers RRERENDS
The powertc appoirit a Recewer conferred by thls deecﬁ shall be in addwmn to all sta‘mrofy and other pc}wers ofthe LPnders under the lﬂsclvency_ Ce
" Ack 1986, the LPA ?925 ar D{herWlse, anri shall be exarctsab wuthout the restr CtiDﬂS containgd’ m Sertlons ‘EGE and 105 of the L?A 19?‘5 of
. otherwrse o . e : : s S . SRR
85 Pmnrer of appnmtment e:tercssabie despiﬁe prior appamtments '

“The power o appomta Recewer{whether conferred by this deed oF Ly statute}shail be and rermain, exercasab e by the Lead ender desprte aray"' o
~prior appum‘tmeﬂt in resper.t ofa ! or any part of t?}e €ecured Assels o s

g - Agent of the Borrower -

Any Recelver appcmted by tha Leaci Len{ier under th|s deed sha i be the agent r)f the SDrrowei and the Sofrow::'r shail be 50Ie y respunsxh
" for the contracts, éngagements, acts, omissions, defaults; 105565 and rermuneration of that Recelver and for Fabilities thcurred by that Recgiver.. 0
- Tha-agency of each Receiver shall continue untif the ermwer goes into Irquzdatmn and aft@r that the Rece!ver shall act as prlr;upa! and shail not -
. he«:ome the agent crf the Lenders ) ) - . -

. 40. POWERS QF RfCEi\!ER
e __'.General

. { )] Any RECENEF appointed by the Lead i.ender uﬂder this deed shali in addrtron to the powers conferred on hlrn by statute, rzave the-_'_
powars sef, cut in ciause ‘iG 2 to clause 10.21, . . . : : . :

(b] If thare is more than one Recelver ho dlng oﬁ“ ce at the same time, @ach Recewer may (untess the- document appomtmg hlm states"
' otherw»ge) axarcise all of the powers conferred on a Receiver amder this deed mdrwdually and tothe exdusson of any other Receiver.

{c} -Any exarcise by 3 Rece;ver cf ary ofthe pGWerS glven by c!ause 10 may Big on behalf of the BarrUWer, t%}e drrectors of the Borrower (ﬁn- ' _' ';
‘the case of the pawer ccmtamed in clause 10, 14] or h%mseif . . . . o

10.2 Repair and deveiap Prepertles -

A Recewer may urrdert.:ike or complete aily works of repa;r buﬂdmg or cie\re!opmeﬂt ona Property and may apply for and malntarn ar}y p%anmng
_. pernission, development censent, bu;ldmg regulatrorl appmva! ar any other permmsion ccms@m or Ircem:e to. carry ont any of the same: -

103 Surrender Ieases

R - A Recelver ray grant, or accept Surrenders Of aﬂy teases of {E}HﬁﬂCEES affectrng any Property aﬂd may grant any other mterest ar rlght avar any S
- Property o any terms, and subject o any {{md tzons, that he thmks T” t- . o

104 Emptuy personnel and advisers
A Receiver may prowde sarvices arid emp oy o engage any managers, Gfticere, servants, contractors, workmen, agenits, othér personnel and
- professivnal advisers on-ahy terms, and Subjéﬁt to any conditions, that he thnnks fit. A Racelver may discharge any such person or any such.
personappomtedbytheBorrcwer . . e T e TR

405 Make \IAT elections .
- A Recewer may make. Bxircise of revoice any vatue acided tax cptaon to tax as he thmks f‘ t
106 Remuneratmn ' '

A Recewer riay charge azrci receive any Sam by way of remunerat{on (m addrtzon to al% cests charges and expeﬂses mcurreri by hm) that the_' o
. Leaci Lenider may prpscnbe or agree w:th hzm e . . AR . .

107 Realise Secured Assets

SUA Rece;ver may colidcrand get in the Secured Assets of any part cf them in rESpect of WhECh he is appomted and make any cfemands and take -
- any proceedings as may seetit expedlent for that purpose, and take pcssesswn of the Securad Aasets ‘with like rights . o

0.8 Manage oF Feconstruct the Borrower's busmess

L A Recewer may carry rm, maﬂage cieveﬁ:p, reconstruc? ama¥gamate or dlver5|fy or concur i carryrng or\. managmg éeve!opmg, reconstructmg, o
o amatgamaamg or dlversrfymg ihe business of the Barrower. . ) :
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© 0.9 DlsposeofSecuredﬂssets . _' -------- : _' S --------------- SRS S --------------

. - A Recewer may seli, exchange convert o meney and realise all or any of the Secured Assets in respetl 0{ which freé'is appointed iFLany mannar.
o ineluding, witheut imitaticn, by public Suctibn 6F private sate) and generally or any terms anid conditions as fie thinks Tit Any sale may be Torany. -
L cnnsxderanon thatthe Recewerthmksﬁtand aRecewermaypmmote, oF concur in promotmg,acompanyto purchasethe ﬁec&red Asgetsto besold. -

1040 Valid reclpts

A Recesver may gwe \!aitd rete:g;t for d" momes and exewte ali assuranceq and ah;nga that may be proper ar deswat;ie for rcaiismg any of the S
Secured Assetb ' : . _ . . . '

D LR Make settlements B . | .
A Recenver may make any ar{angement settlement ar compmrmse between the Berrower and any ott eer persun U:ai he may tbmic: exped ent '
LA Brmg prar.eedings B : ' ; : S

A Recewer may brmg, prosecute, enforce, defend and abdndon 3 IdCtIOnb suits anc} proceedings Iy reiauon te any of the Secured Assets ashe
U thlnksﬂ . ) : } L -

R 913 imprave the Equipment . . _
. A Reeewer iy make substitutions of Di’ 1mprnvernents ta, €he Eqmpment as he rnay thmk exped:ent
- :_"lb;"l# Make cal[e an Earrower members L [ e o _ _ S
. A Recewer may make calls condttxonaily ar uncpndmonal yy on the members {}f the Borrower in respect Df uncalied caplta wnth (for that purpose

~and for the purpose of enforcing payments of any calls so made) the same ;;ewers asare conferreci Iay tﬁe artlcies af assocnatxoﬂ Ofthe BorrGWer- L
B on [ dlrectors i respect pf calis authorzsed to be rnade by Lhem : : '

SEERS | 5 1 msure -

A Rerewer may, zf Fie thxnks f‘ £, But Withm}t pre}udme to the lndemmty in c!ause 13, ei‘fect wsth any insurer any policy of insurance exther in Eleu DI
- ar satisfaction of, or in sddition tn the fnsurance requsred to be malrztamed by the Bn;mwer under’ thss deed SO . RN

4006 Powers under the LPA 1925

A Recewer may Bxarcise all powers gm\nded for irt the ;_PA 1925 if) this same way 35 zf e had been duly appomted under the LPA 1925 and
: exerclse ail powers prowded far an aclrnmfstratwe recelver in Schedule 1 to the nspivency Act 1986, : .

o .‘i'ﬁé-‘i? Bormw ' _
A Réceiver may, for any cf the purposes author seick byti‘ns dlavse 30 raise mcney by borrowxng frorn BNy other person extber unsecured aron
- the security of all or any of the Secured Assets in respect of which he Is appointed on any terms that he thlnks f t [mcluélng, if the Lead Lender'_ N
R consents, terms Under which that securlty rani(s in prlcnty o th;s p‘eed} . i :
__.;10.;18; Redeemprianecurzty L _ _ - AR :
A Recewer may redeem any prxor Seturxty and settie and pass the aceounts ta Whlch the Securlty reiates Any acmunts 50 settled and pd&sed T
R shall-be; in the abseérice of any manifest érror, conclusive and %Jlndmg an the Borrower, and the monias so pald shail byes deemed Lo be a’
Sl Expense pmperly Incurred by the Receiver. - S . : :
104 ) Delegatmn ' : '
R A Recewer may delegate hﬁ powers i accordante w&th tﬁzs deed
S '16.20 Absolute beneficlal oiher PR :
A Recenver may, n relatxon o any ofthe Sezureé Assets exercise all pnwerS auEhensauons and nghm e wolid be cczpabie ef exemsmg, ancI do

‘all those acts arid things, a5 an absolute benefical owner could exercise or de inthe ownership and managemeni" of the becured Assets or any ; -
Cpartof the Secured Assets . . . : : S

4021 Incidental pawers _
S Recewer may dorany pther acts and ti‘ungs that he :
{a} may censider dasirable of ne::essary fm’ reahsing aﬂy of the Setured Assets 2 : : _
(b} may canmder lm:idental or conducwe to any Ofthe rlghs oF pewers conferred ofa Recewer under ar by virtue thhls deed or Iaw, [ei18 .

[ Iawfuiﬁy may or’ tan do as agent fnr the Borrowel

11, DELEGATION
A De[egaﬁion '

o The g Lender or any Recelver fnay dal egate (EI’(hei generaily or ‘;peczﬁcally} by pe\Ner of atterney orin any Gthier rannier to any person any
- i’sght power, authcmty or dlscrenon cpnferred on it by this deed (mclucilng the power of attol ney granted under cIause 18 1 } .

.. F%@atmgehmge g T o e % et e
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o 11 2 Tefnms ............................................................................................. .................................. . .. ) .

o The Lead Lender and eath Receaver may imiaki & delegatlon or the termS and ccncﬂtmns (mc!ucimg the pawer to sub del@gate) that it thmks ﬁt
_11', - Lisbility ' ' P ' ' ; '

Nmtth the Lead Lender nor any Recelver qhal% be ity way Ifabie or |espon5|b et the Borrower for any !oss or Isabilaty arssong fmm émy uct L
default amxssaon or mlsccnduct on tﬁe part of smy Deiegate . o

Cqm Awucmlom oF PROCEEDS

'iz.*: : Drdér af apphcatlon of pmceeds '

Al trores receivad by the Lead ienden & Recewer or a8 Det egate pursuant to this deed afier the 5e<:unty constltuted By this deed has become - o
- enforceable, shalt (sub Bl 13 the claams of any . person havmg g}rsor rxghts and by Way o’f varigticn Df the L?A 1925) be applieé In the fol !owlﬂg'-
orcier of priorlty - . .

A } inor mwards payment of or provus&on for ali costs charges and expemes mcurred by oF 6N beiﬁalf of thé Lenders {and any Réceiver-'
o Chelegate, atorney or ageht appomted by t) umder orin connecuoﬂ With this deed, and <:>f all remuneratxon due tc} ar‘sy Rocelver under
ot n connect;on Wlth thts deed; . . . oo

(b} fivor towards g:aayment of or provusmn fcsr the _,ecured Liabilities ir any ordel ‘and maniner that t§1e Lead Lemier determms ‘and R
: {c} in payment Df the surp s {lf any) to the BD??OWEF or ﬂther persm ent;t eé o ﬁ L ' .
Dt 122 Appmpnatmn : ' o _ : _ _
DI Naltherthe Lende;, any Re&ewer ey any Delegate sha | be sound (whethsr by vcrtue ofsectxon 1{)9{8} {}f the LPA1 925 whmh is varaed aicordmg Y,

“gr otherwise) to pay or appropriate’ any recefpt of payment first towar ds mterest rather thaﬁ prmcxpa! or otherwgse n-any partlcular arder
between any of the Semred L!ablhtles : : : L

K ‘1;?..3 Saspense ‘account. _
S ﬂ monies |9cewed by the Lead Lender a Recewer ora Q@Iegate under thls deed :
| (a) may, at the dlscretlan af the Lead Lender, Recewer ar Delegateg be cre{ilted th any suspense or secunttes reahsed acmunt
(b} shalt bear mtere‘;t if any. st the rate agreerj i wrltmg between the Lead Lender and the Borrower and e .

(c} may l:ae held ini that arcount forso 1ong as the Lead Lende{, R@ceiver or Delegate ‘ihmks it

g cos*rs ANfJ INDEMNIT‘(

Coqzas Costs

RERSTEERIE " The Borrower snali prompt y an r:iemand pay tei or re:mburse. the Lender and any. Recewer ona ﬁsl mdammty basrs, ail costs; charges,' '_ RPN
BRI - expenses, taxes and abilities of any kind (including, mthcut hrmtatlon Iegal prmt ng and out of+ ;mcket expenses} mcarred by the Leaé Lzsnden"_-- SR
- : : any Rececvar ar any Delegate in toninection w:th : : . . R

' [a} tfns deeé arthe Seciired A:-.sets

(b} takin holdlng! protectmg. perfactmg preservmg ar eni’orcmg (or attem;}tmg 1o da t;o} aﬂy m‘ a Lender‘s, a RECEIVGY'S or g Delegaies s
nghts Lﬁnder this deed; or - . . : :

{c} takmg proceedmgs for or recovermg, any of the Secured Lzah lmes _ : o :
tcgether with mteregt which shall acrrue arid be payable (wcthout the need for any demand for payment being made} from the daté an which -
“the relevant cost or expense drose untl full discharge of that cost of expenss {whether before or after ;udgment hqmdatmn, wmding up or
agministration of the Bcrmwer) at the rate and in the manner s'.pecrfed in the Facshty Agreement
RN Indemmty ' R : ' ' _

U The Borrower shall :ndemmfy earh iersder, each Recewer and each Delegate, and thair respectve employees; ancﬁ ageats agamst alI xab| xtxesg
- costs, expenses; damages and losses {inciuding but not limited to any direics indireet o ronsequential losses, logs of profit; loss of reputation-.
and all interest, penalties and legal costs {calculated ona futl mdemmty baszs)and all cther professlonai costs and expenses] suffered or mcurred .
by zmy of them E}HSIHG out of ar m connection Wlth . : _ . e

(a} this exercisé or purported exercise of ahy of the nghts, powers, authontzes (}F d;scret ons vested in tham umﬁer thzs deed or by Iaw m.'
: reSpect of the Secureci Assets, IR o - ]

(b} tai{sng, hoidmg, protectsng, perfectmcr pr e‘;ewmg or enfarcmg {or attemptxng al de fso) ihe security constlmted by this deed ar

{r:) any defau t or delay by {he Borrower in performmg aﬂy of its obllgatums under this deecf

S %Ma?iﬂgfhaigﬁ Cel L " | R o o S g S o
[;j #APageiafis S S o e Pa][ago]_lmgﬁgggﬁs e




ANy past o present employee or agent may enforce the terms of thrs clause 13 2 subjee:t to and m acr:ordamce wsth the pro\rﬁ;tom of ti
: _ Cootracts {nghts of Third Parties] Ack 1995, . D . : .

o

- FUR?HER ASSURANCE
oA g

Furthet‘ assurance L

o The Borrower shall, atits own expense, Lake whatever action tl'!P | ead b Fmder of emy Recewer may reasonabiy roqmre for

(a) creatmg. porfectmg ar protectmg the securrty intended to be creaﬁecf by thas deed
(b} Facr statrng the rea xsation of aoy Seml ed Aqaet ar R

. (O fam itatir the exerclse of any rzg 1t oower author’lty ar dmcretaon exercrqablo by thc Lender or any Recewer iri respect of any Secureci' oy
; A&.set e ) ) _ R

nd udmg, wrthout %rm:tation (;f the %.ead Lender ar Recalver thsnks 1t expedienr) the axecution of any transfer, conveyanco, asmgnmoot or
- assuranice of all or any of thi assets forming part of {or intended to form part of) the Securad f&ssets {whethor to the Lender or to its: nomrnee) S
: arrci the grwng of any notlce, order ar drrecoon and the makmg of any rpg stratron - .

R T

CisA

RT-% 2

POWER OF ATTORNEY

Appmntment nf attorneys o

b By way of seconty, the Barrower ;rrevocab!y apporrzts the Lead Lender every Recewer and every Dolegate separate!y té oe the attorney of the SRR

Borrower and, in |ts name, ba its behaif and asits act and cieed to execure any documeots and do any actf; and thlngs that
( ) thc Borrower i5 i’equrred ta execute arid dD under thrs deed or i '

) any atromey daeris proper or deserable in exercrsmg any of the rlghts poWers autraorlﬁles aod dlScrenons crmferred bythts deed or i:ay K
~law on the Lead Lender any Recelver or aﬁy Del egate SR .

Ratrfmation of acts of attomeys

- T?ae Borrower ratifies and conﬁrms, and sgroes o) ranfy aod conﬁrm aoytl-nng that aoy of its attomeys may do in the proper and Iawful exercase, .

R purpo:teé oxerose, of ail or any of the raghts powers authorrtm and drscretrons referred to i clause 153

RELEASE

Sublect to clause 23 3, ar rhe axpiry of the Secur;ty Perlod (i}ut r*eot ctherwrse} the Lead Lender shali at tho request and cost of the Borrower, Tl

- take whatever action is necessary o)

M7

974

732

{a} reiease tbe Zecired Assets from tha securlty Constitmed by t%ns deed and

._ by rea55|gn the Securcd Assets to the Borrower.

| AS‘:EGNMEN? AND TRANSFER o

. Assrgnment hy Lender

(a} At any time, wrthout the consent oftha Borrower, E i_eréder may assrgn or traﬂsfer arzy or ail of its reghts anci obélgattons under th|5 deed

(b} A Lender may dssc!ose to any actual of oropo«:ed asszgooe ar transfereo any mformatron inits pDSSESSIDn that rerates to the Borrower,
tho Secured Assets and this deed that ihe Lender consrders aoproprrate . o

Ass;gnment hy Borrower o

S The Borrower may Aot assrgn any of rts r;ghts, or transfer aoy of rts rzghts or ob rgatroos under this deed

s

SET-@ FF

Lender's rrght uf set—ofﬁ

5 A Lencler may at any ! trme set ff any Erabahty of the Borrower o such Lender agasnbt any irabr?rty of such Lender o the Borrower whethor either :

- fizbility s present or futre, liguidated of ufitiquidated, and viltetharor fiot either Hability arises under this deed. iFthe lisbilitiés to be set off are

expressed ify different currencies, the Lander may convert either Hability at a market rate of exchange for the purpose of set-off. Any exercise by -

- a Lender of its rights under this clause 18 shall not limit or affect any other rights or remedies available to it under this deed or otherwise,

Floating charge

S Pagetzoefis. L R R R P‘a—mg{mm@ﬁ@ﬂ@@s




:._ 182 ‘Exelusion of Boriower's BIERE OF SEEOTE :

L All paymerits made by tié Borrower to the Lendler under this tieed shall be made without any sat-off, countarciaim, deguction of withhoiding
- Jother than any deduiction or withholding of tax as required by law). -~ R RN L UL TE R TR =

9. AMENDMENTS, WAIVERS AND CONSENTS
(ot Awendmanes Sl -
7 No ameddment of this deed shall be éffez:ti%re'ﬁ%nissis it Is i writing anid sigied by, or on behalf of, each party (or Its utnorised representative), R .
o2 warvari e espats T e L
() Awaiver of any right of remedy under this deed oF by law, o any consent ghen under this deed, is only effective if giveri in writing by
. the waiving or canserting party ard shall not be deemsadd & walver of any othet tireach of defauit, i only applies in the dreumstances for -
L5 which 1 given and shall not prevent the party giving it from subsequently relying on thee relevarit provision. 2.0 el

Sy A ailore 1o exerdise, or 2 delay in“exercising, any right or réfnedy provided under this deed or by Tave skiait net constitite a wabver of -
. thator any otherright or remedly, prevent or restrict anly further exerclse of that o any othet right or rémedy or constitlte an election
o affirm this deed. No single of partial exercise of ary right or remedy provided under this deed or by law shall prevent or restrict the - -
- fusther exerdse of that oF any other right or remedy. No election {o affiri this deed by the Lead Lefider shall be effective unless it 15 ia -
CME Rightsand reimédies

" Therights and rermedies provided Under this deed are curnuiative and are in addifian to, and Aot exdUsive of, 3y rights and remedles provided .

200 SEVERANCE .
304 Severance R - . .
I sny provision (o nart of a provision) of this dead s ar becomes invalid, llegal of \inenforceable, it shall be deefied modified t the minimum B
| extent necessary to make itvalid, legat and enforceable. If such modification is not possible, the relevant provision (or part of & groviston) shall.-
he deemed deleted. Any madificition to o Geletion of 4 provision (or part of a provision) under this-dause shalt not-affect the legality, validity . -
and enforceabiiity 6f the rest of this.deed. 7l T e e e TS

21, COUNTERPARTS =

SO Counterparts

B This deed Py be axecuted i any huimber of 'ca'urzte'rpa'{tsl ‘sach of which when executed and defivéred shatl constitute dupli'c'éfe. JERR
~onginal, but all the counterparty shall together constitute ohedeed: ool : . o "

SR by Transmission of the executad signatire page of El counterpart of this deed by fax of etial {ifi PDF, [PEG of other agreed format) shall take
o effectas delivery of an executed counterpart of this deed, If aither method of delivery is adoptsd, without prejudice to the validity of the -
"o deed thus made, each party shall provide the others with the originat of such counterpart 4s soon as reasonably possibie thareaftar.

22 THIRD PARTYRIGHTS =~ 0~
221 Third party rights s B o R | _ |
(a) Except as expressly Brovided elsewhase in this deed, & persari who Is ot & party to this deed shall ot have iy rights under the
- Contratts (Rights of Third Parties) Act 1999 to anforce, or-enjoy the bersflit of, any term of this deed. This does not affect any rightor =
: .remed_y.of:a'thirdfp'artywhich:exists, or is available,apart frem that Ack, - 70 e L e

7 (Y The rights of the parties to rescind or agree any amendment or waiver. urider this deed are riot subject to the consent of any other

23, FURTHER PROVISIONS -~
23 .-'_lndepend'en't security XU _ :
L he sacurlty constituted bﬁf'this deed shail te i addition to, and .ihdé?’em:iérﬁt of any other security or guarantes fhat 3 Lender may hold for
L any of the Secured Lisbilities al any tine, No prior security held by a Lender over the whole or any part of the Secured Asséts shall mierge Iy the
L Usgeurity created by thisdeed. o) R IR T T U U U PR SR : -

U e Do Sl
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S B 23‘2 . CQﬁtinuingg@caﬁty .....................................................................................................................

- '_ The securlty constltu‘red By this dead shall remain n Tull force and effect as a continuing security for the Secured Liabilities; despite any set{lement S
o cf account, &r intermetliate Qaymerit or other matter or thi ng. unless: and unt | the Lead Lefider dlscna?gzes th|s deed in wrltlng .

R 5: 5 Dlscharge condltmnai

e -Any rélease, tilscharge or settlement b@tween the Horrower and the Lead Lender shal% be deemed COHCIIBOI‘IEil & 1o payment or secunty_- s
*fecefved by the Lead ténder in respect 6f the'Secured Liabilities being avtided, reduced or orderéd to be refunded pufsuant to anylawrelating .-
L terinsobvanty, bankruptey, Wmsmg up, adrministration, receivership o otherwise: Despite any such relaase, distharge o setllement the tead
U Lender may recover the val ue or amount of- such secur:ty m payment fro the Borrowar -:u%}sequezntly asif ihe {eiease, discharge orsattlement
. had not occurred. ) . :

: 234 Certiﬁcates

: '.A certificate oF determmamen by the Lead iender as to any amount fur the tm‘a@ bemg ciue o it frcm t’ne Bors ower under thus deed shal! be jFi i ;'- e
the absence of any manifest errur, ccndusave evudence of the amount due L . . S T .

235 -Consohdatmn : L S _ _
P The restrlctlcm on tle r{ght of canso ldatlon contamed in sectlon 93 o the LPAT 925 shalf not apply o thxs deed
2386 Smatl company moratanum SR _ ' : R : _
_Notwthstaf‘:d;ng anyth;ng e the contrary i ’fhlS deed ne%ther the 0btammg o’r ! mﬁratonum by the Borrower under schedaie m to the'_
“1 Insolvency Act 1986 nor the doing of anything by the Borrowar wmh aview 1o cbtalrung such a moramrmm (mdudlng any pfehm nary decmon :
~or |nveshgatioﬂ) shall be, or be coristmed as: : : : .

: (@ an event uncier thls decd whmh causes any ﬂoatmg charge created by this dead to crystall;se, S

(b) aft event under thils deecj whxch causes any restr ction wmch woufé not otherwise app y ta be |mposed nrz the dlspcsal caf any prngeﬁy' =
by the Borrower;-of N : : _ o o

(c) a grouﬂd under tms deed for I:he appmntment of a Recewer

24 N'oTlc'Ei: S

© 241 Deiwery _ _ : _
e -: Each ﬂBtiCe or cher commumcatucn rec;ulred ta bé- gwen te:x a party under arin com@rtlan With thIS deed sha!l b o )
(o) mviriing . i S
o {b) sehverec% by Hand by pre pa|d ﬁrst class post or vther next wcrkmg day de wery servxce or sent by fax‘ ancﬁ

{c) sent to the Bormwer aﬂd thi L endem 3t their respectzve regmtered offices or to any other address as is ﬂctlf ek i wntzng by Gria party_' S
- to the other fmm e to tme [ . . ] L .

o4z Receipt by Bnrrower R - _
' '_ .Any nonce or Gther commumcattcn that tﬁe Lender gives tc the BorrOWe: shal bc deemed tm have b@ea recewerd |
(@) i el vered by hand atthe time it s eft atihe relevant address: R : _ ' R
(b) :f posted by pretpaué fi ¥st class pClSt of other et werkmg day delwery se{vice cm the second Busmess Day after postmg, and
{c) 5t by el when recewed in !egsble form ' ' ' - : L

: -'.A notxce ar cther csmmumcat;on gwen as descrubed i c!ause 24 2{3] oF clause 24, 2(c) Biva day that s ot a Bus:n@s Day, Di“ after normaE o
husiness hours, iri the place it 5 recelved qhali be desrmad o have been recewed o ihe next Business Say S '

243 Receipt by Lender _
Any notlce or other communication gwen to the 1 ender sha|| be deemed to have been receweci on y ory actua! receipt
| 244 Service nf proceedmgs : -

This ciause 24 dues ot appiy o the service of any prnca@c&mgs or Gther dcca}mems in any egal actlon or, Where a,r.}pllcab!e, any arﬁ:utranon ar’ ;'
other method of dlspute resolutlon : . . - R

248 Nu notice by emall

: 'A aotme or other cammumc&tton glven undel or i ccmneatscn With th;s deed is valtci uf sent by emali

?é aé.m;? dmga o ' : R _-Z_:' ot L - g ..3: Lo :
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GGVERN&NG i.AWAND }uRiSDIGngN .. . . ._ R TR .

Governing faw . T e
- this deed and any dispiite or c‘la'i'm-aréﬁin'g out of or in connection with it or its subject matte'r_'or farmation {inciuding non-contractuat disputes
oo claims) shall be governed by and construed in accordince with the law of Erigland and Wales. NS B R TIT AR
252 Jurisdietion : L o o _

- Each parly rrevacably agiéss that, subject s provided balow, '_tiié coirts of Englarid and Wales shall have axcliisive jurisdiction over any dispute’
“orclaim arising out of or in connection with this deed or its subjett matter or farmationdincuding nen-contractual disputes or claims) Mothing .-
in this clause shali reit the right of the Lender o take proceedings against the Barrower in any other court of compatent jurisdiction; ror shall -

. thetaking of proceedings in any onhe'or mor jUrisdictions preciude the taking of proceedings in afy bthar juristlictions, whethar.concurréntly or -
U et to the extant permitted by the law of suchather jurisdiction.. RO PP PR : URPPIREEI :
253 Other sérvice : S RRRS _ o
' - The Borfower irrevocably consents o ary process in 'any tegal action or protéédirigs; Urider clause 25.2 baing servad on it inaccordance with the
~provisions of this deed relating to seivica of notices: Nothing contaliied in this deed shall affect tha right to serve process in ary other manner
- perrhitted by law. . - PRI S T TP T

This docurnerit has been executed a5 5 déed and ié defivered and takes effect an the date stated ot the begin’nirigﬁf'?'t;.'

'_Eixﬁe'cumd as a '?d"e.a'd' by

. Narvie of Borrower

octing by -

' Narhe of first Director / Mémber

and - B
Name of Second Director / Member
" or Secretary : : o :

Signed (Direcior LMember) e : o ; ] : iS%gneci(Director/‘_i\/lember! Secretary}

L

7 4

CExecutedasadeedby
s [ Seofit codrriSldod fanizid |
: 4&t’iﬁ§b§§ts‘Dir'ecmri_r{fzémber'_ B R lEORLE ﬂmﬂs&#t LRSH !

. Signiature of Directar / Member -

- irythe presence of:

* Signature.of witness-

. Name of._Wifn'esé- R R |

-pagH-Nigel Eagaibrasht-— —
Vo Cammissisner of Caths/Baligiian
Ghelienham, United Kingdom
tiughes Paddison Solciless Z!_ LN
inRoyalGraseant oo ] ’} 5
Ceherham GLE0 384 ER 4
TR T EEA2A.
| 1= ) i o
wearrnoghes dldisan ok

Addreas'o'fwitnéss

FMPEKTASTS (0BT
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