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ANTHOLOGY DEPTFORD FOUNDRY LIMITED
STRATEGIC REPORT
FOR THE YEAR ENDED 30 JUNE 2022

The directors prasent the strategic report for the year ended 30 June 2022.

Summary of the year
Sales from this development resulted in turnover for the year of £23,815,000 (2021: £36,824,000). The decrease in
turnover was driven by a reduction in stock to sell.

Review of the business

Following completion of the final phase of the development in January 2021 and subsequent high level of sales in the
remainder of the period ended 30 June 2021 the company has continued to enjoy a successful period of sales during
the year ended 30 June 2022. 45 of the remaining 60 homes were sold, and has since reached sell out after the year
end.

Financial review

Operating resufts

The company’s revenue for the period was £23,815,000 (2021: £35,824,000) and the loss before taxation was
£719,000 (2021: profit of £498,000). Cast of sales, including sales and marketing costs which are expensed as
incurred, were £22,384,000 (2021: £34,619,000). Finance costs were £1,684,000 (2021: £1,459,000). Gross margin
is 5.8% (2021: 6.0%).

Balarice sheet and funding

The capital employed in the business has reduced in the year to £40,644,000 (2021: £41,363,000) as sales continued
causing a decrease in inventory, offset by an increase in cash and intercompany receivables as detailed below.
Principal risks and uncertainties

Risk: Market slowdown

Mitigation
. Site appraisals and forecast margins allow for reductions in revenues without causing losses o be made

Key performance indicators

Year Year

ended ended

30 June 30 June

2022 2021

Units sold 45 687
Operating profit £1.0m £2.0m
As at As at

30 June 30 June

2022 2021

Landbank units at pericd end 15 80
Shareholders’ funds £40.6m £41.4m

GDV pipeline at pericd end £8.2m E33.5m
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ANTHOLOGY DEPTFORD FOUNDRY LIMITED
STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

Units sold, and the operating result are discussed in the review of the company's business above. Sharaholders’
funds have decreased due to the loss for the period.

Landbank units and the GDV pipeline at year end have both reduced due to sales during the year. The GDV
excludes freehold titte sales.

Outlook
The company has a fully funded pipeline and staff in place to deliver on projects being sold. The businass plans to

continue sales on this site.

Approved and authorised for Issue by the board and signaed on its behalf by:

DocuSigned by!

Mr David Clark
Director

18 April 2023
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ANTHOLOGY DEPTFORD FOUNDRY LIMITED
DIRECTORS® REPORT
FOR THE YEAR ENDED 30 JUNE 2022

The directors present their annual report and the audited financial statements for the year ended 30 June 2022.
Information on the future developments of the company have been given in the strategic report.

Principal activities
The principal activity of the company is that of praperty development.

Directors
The directors who held office during the period and up to the date of signature of the financial statements were as
follows, unless otherwise stated:

Mr Mark Dickinson (resigned 18 March 2022)
Mr Nael Khatoun(resigned 24 June 2022)

Mr Stefano Mazzoli (resigned 24 June 2022)
Mr Michael Gill

Mr David Clark

Mr Stephen Bangs

Mr Marc Evans (resigned 9 December 2021)

Mr lan Harrison {appointed 9 December 2021 and resigned 31 October 2022)
Mr Chris Powell {appointed 30 June 2022)

Results and dividends
The results for the period are set out on page 6.

No dividends were paid (2021: £nil). The directors do not recommend payment of a final dividend.

Qualifying third party indemnity provisions
The company has made qualifying third-party indemnity provisions for the benefit of its directors during the peried.
These provisions remain in force at the reporting date.

Financial risk management objectives

Information on financial risk management objectives as applicable to the comipany can be found in the consolidated
financial statements of the intermediate parent company, Lifestory Holdings Limited which can be obtained from
Companies House, Crown Way, Cardiff, CF14 3UZ,

Gaing Concern

Given the structure of the wider group and the company's operations, the company is reliant on the continued support
of its intermediate parent, Lifestory Holdings Limited ('Lifestory'), to ensure the company has sufficient cash resources
to enable it to meet its obligations as they fall due. The company has received a written commitment from Lifestory
that it will provide all financial support necessary to the company to enable it to meet its cbligations as they fall due
for a period no less than 12 months from the date of approval of these financial statements.

The directors have considered the ability of Lifestory to provide that support. The directors have identified that, whilst
Lifestory’s 30 June 2022 financial statements have been prepared on a going concern basis, a material uncertainty
is disclosed in note 1 of those financial statements. Lifestory is reliant on the completion of certain debt funding which
has not yet been formally agreed with its lenders. Accoerdingly, Lifestory may be unable to provide the support required.
However, with a director in common with Lifestory, the company's directers are confident that those uncertainties in
Lifestory will conclude as expected and that Lifestory will be able to provide the support necessary to the company.
Therefore, the directors have deemed it appropriate to prepare these financial statements on a going concern basis.

However, as those factors have not yet conciuded at the date of approval of these financial statements, they, in
combination, create a material uncertainty that may cast significant doubt on the company’s ability to continue as a
going conhcern which in tum may result in the company being unable to realise its assets and discharge its liabilities
in the normal course of business.
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ANTHOLOGY DEPTFORD FOUNDRY LIMITED
DIRECTORS' REPORT
FOR THE YEAR ENDED 30 JUNE 2022

Approved and authorised for issue by the board and signed on its behalf by:

DocuSigned by:
@MJ, (Lart
Mr David Glark
Lirector

Date: 18Apr1'|2023
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ANTHOLOGY DEPTFORD FOUNDRY LIMITED
DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 30 JUNE 2022

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicabie law and reguiations,

Caompany law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected o prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law), including FRS 101 “Reduced
Disclosure Framework”. Under company law the directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that period. In preparing these financial statements, the directors are required to:

» select suitable accounting policies and then apply them consistantly;

» make judgments and accounting estimates that are reasonable and prudent;

= state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financlal statements; and

* prapare the financial statements on the going concem basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's fransactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detaction of fraud and other Irregularitiss.
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ANTHOLOGY DEPTFORD FOUNDRY LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2022

Notes ~

Vear: Year
@nded ended
30L3UNE 30 June
12022 2021
£000 £'000
Revenue 4 237815, 36,824
Cost of sales (221384 (34,618)

' . DI
Impairment of inventorlfes i(85) -
Gross profit 143786, 2,205
Administrative expenses Gy {360)
Other operating income 437" 700
Other operating expenses (76) (588)
Operating profit 965 1,957
Finance costs 7 (1,684) (1,458)
(L.oss)/profit before taxation (719} 458
Taxation 8 - (580)
{Loss) for the financial year (719} (92)
Total comprehensive {expense) for the year (719) (92)

The statement of comprehensive income has been prepared on the basis that all operations are continuing
operations,

The accompanying notes on pages @ - 18 form an integral part of these financia) statements.
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ANTHOLOGY DEPTFORD FOUNDRY LIMITED
BALANCE SHEET
FOR THE YEAR ENDED 30 JUNE 2022

Notes

2022 2021

£'000 £'000
Current assets
Invantories 9 8,516 29,900
Trade and other receivables 10 30,762 27,053
Cash and cash equivalents 4,003 7.073
Total assets 43,281 64,026
Current jlabilities
Trade and other payables 1 (2,637) {2,196)
Total current {labilitles {2,367) {2.198)
Net current assets 40,644 61,830
Nan-currant liabilities
Borrowings 12 - (20,467}
Total liabilitles (2,367) (22,663)
Net assets 40,644 41,363
Equity
Share capital 14 3,853 3,853
Share premium 14 48,153 46,153
Capital contribution 14 1,245 1,245
Retained eatnings 14 (10,807) (9.,888)
Total equity 40,644 41,363

EXEMPTION FROM AUDIT BY PARENT GUARANTEE
For the year ending 30 June 2022, the company was entitled to exemption from audit under section 479A of the
Companies Act 20086 relating to subsidiary companies.

Directors’ responsibilitios:
s The members have not required the company to cbtain an audit of its accounts for the year ending June
2022 in question in accordance with section 476,
s The directors acknowledge their respansibifities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

The accompanying notes on pages 8 - 1B form an integral part of these flnancial statements.

il
The financial statements were approved by the board of directors and authorised for issue on 18Apr12023aﬂ
are signed on its behalf by:

d

DacuSigned by:
Mr David Clak -
Director Company Registration No. 09021410




ANTHOLOGY DEPTFORD FOUNDRY LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2022

Share Share Capital Retained Total

capital premium contribution earnings equity

£000 £'000 £'000 £000 £'000

Batance at 30 June 2020: 3,853 46,153 1,245 (8,796) 41,455

Year ended 30 June 2021:
Prufit and total comprehensive - - - (92) (92)
income for the period

Balance at 30 June 2021 3,853 46,153 1,245 (9,888) 41,363

Year ended 30 June 2022:
Loss and total comprehensive - - - (719) (719)
expense for the year

Balance at 30 June 2022 3,853 46,153 1,245 (10,607) 40,644

The accompanying notes on pages 9 - 18 form an integral part of these financial statements.




ANTHOLOGY DEPTFORD FOUNDRY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

1.1

Accounting policies

Company information

Anthology Deptford Foundry Limited is a private company limited by shares incorporated in the United
Kingdom and registered in England and Wales under the Companies Act 2006. The registered office is 105-
107 Bath Road, Cheltenham, Gloucestershire, GL53 7PR. The nature of the company's operations and its
principal activities are set out in the Strategic Report on pages 1to 2.

Accounting policies

The company meets the definition of a qualifying entity under FRS 100 ‘Application of Financial Reporting
Requirements’ issued by the FRC. Accordingly, the company’s financial statements have been prepared in
accordance with Financial Reporting Standgard 101 Reduced Disclosure Framework (‘FRS 1017).

The financial statements are prepared in pounds sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £'000.

The financial statements have been prepared on a going concem basis under the historical cost convention
modified to include certain financial instruments that are measured at fair value. Historical cost is generally
based on the fair value of the consideration given in exchange for the goods and services. Fair value is the
price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date, regardiess of whether that price is directly observable or
estimated using another valuation technigue. In estimating the fair value of an asset or liability, the company
takes into account the characteristics of the asset or liability if market participants would take these
characteristics into account when pricing the asset or liability at the measurement date,

The principal accounting policies adopted are set out below. These policies have been consistently applied
to all the years/periods presented, unless otherwise stated.

The company’s intermediate parent undertaking, Lifestory Holdings Limited includes the company in its
consolidated financial statements. The consolidated financial statements of Lifestory Holdings Limited are
prepared in accordance with International Financial Reporting Standards (IFRSs) and are available to the
public and may be obtained from 105-107 Bath Road, Cheitenham, Gloucestershire, GL53 7PR.

In these financial statements, the company has applied the exemptions available under FRS 101 in respect
of the following disclosures:

Cash Flow Statement and related notes;

Comparative period reconciliations for share capital and fixed assets;

Standards not yet effective;

Certain disclosures in respect of IFRS15;

Disclosures in respect of capital management;

Disclosures in raspect of the compensation of Key Management Personnel; and

Disclosures of fransactions entered into between two or more members of a wholly-owned member of a
group.

[ B B N B I

As the consolidated financial statements of Lifestory Holdings Limited include the equivalent disclosures, the
company has also taken the exemptions under FRS 101 available in respect of the following disclosures:

e The disclosures required by IFRS 7 and IFRS 13 regarding financial instrument disclosures have not
been provided apart from those which are relevant for the financial instruments which are held at fair
value and are not either held as part of trading porifolio or derivatives.




ANTHOLOGY DEPTFORD FOUNDRY LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2022

1.2

1.3

1.4

1.5

Accounting policies {continued)

Going concern

Given the structure of the wider group and the company's operations, the company is reliant on the continued
support of its intermediate parent, Lifestory Holdings Limited (Lifestory’), to ensure the company has
sufficient cash resources to enable it to meet its obligations as they fall due. The company has received a
written commitment from Lifestory that it will provide all financial support necessary to the company to enable
it to meet its obligations as they fail due for a period no less than 12 months from the date of approvai of
these financial statements.

The directors have considered the ability of Lifestory to provide that support. The directors have identified
that, whilst Lifestory’s 30 June 2022 financial statements have been prepared on a going concern basis, a
material uncertainty is disclosed in note 1 of those financial statements. Lifestory is reliant on the completion
of certain debt funding which has not yet been formally agreed with its lenders. Accordingly, Lifestory may
be unable to provide the support required. However, with a director in common with Lifestory, the company's
directors are confident that those uncertainties in Lifestory will conclude as expected and that Lifestory will
be able to provide the support necessary to the company. Therefore, the directors have deemed it appropriate
to prepare these financial statements on a geing concern basis.

However, as those factors have not yet concluded at the date of approval of these financial statements, they,
in combination, create a material uncertainty that may cast significant doubt on the company’s ability to
continue as a going concern which in turn may result in the company being unable to realise its assets and
discharge its liabilities in the normal course of business.

Revenue

Revenue is generated from sale of individual residential homes, commercial units, freeholds and leaseholds
and from contracts for the construction of homes sold to affordable housing providers. Revenue arises solely
in the UK and is stated net of value added tax.

Revenue from all revenue streams is recognised upon legal compietion of contracts at which point the
company's performance obligation is met. Revenue recognised is measured at the agreed contract price.

Private sales via the UK sales channel typically involve a reservation of £500 to £7,000, with 10%-20% of the
contract price paid upon exchange, and the remainder and heip-to-buy (HTB) paid upon completion. Private
sales via the non-UK sales channel are structured in the same fashion but with a reservation typically being
between £500 and £15,000,

Inventories

Inventories are stated at the lower of cost and net realisable value, Costs comprise land and development
costs in bringing the inventories to their present location and condition. Net realisable value is based on
estimated selling price less cost to completion and disposal.

Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks and other short term highly
liquid investments with original maturities of three months or less.

10



ANTHOLOGY DEPTFORD FOUNDRY LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

1.6

Accounting policies (continued)

Non-derivative financial instruments

Financiafl assets and financial liabiiities are recognised in the balance sheet when the comparny becomes a
party to the contractual provisions of the instrument. Financial assets and financial tiabilities are only offset
and the net amount reported in the balance sheet and statement of comprehensive income when there is a
currently enforceable legal right to offset the recognised amounts and the company intends to setlle on a net
basls or realise the asset and lability simultaneously.

Financial assets and financial Yiabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets
and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the
financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognised immediately in profit or loss,

Financial assets
All recognised financial assets are measured subsequently in their entirety at aither amortised cost or fair
value, depending on the classification of the financial assets.

Classification of financial assets
Financial assets that meet the following conditions are measured subsequently at amortised cost using
effective interest rate method.

» The financial asset is held within a business model whose objective is 1o hold financia! assets in order to
collect contractual cash flows; and

» The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount cutstanding.

The company does not hold any financiai assets that meet conditions for subsequent recognition at fair value
through profit or loss (FVTPL) or at fair value through other comprehensive income (FVTOCH).

impairment of financial assets

The company recognises a loss allowance for expected credit losses (ECL) on financial assets that are
measured at amortised cost which comprise mainly trade and intercompany receivables. The amount of
expected credit losses is updated at each reporting date to reflect changes in credit risk since initial
recognition of the respective financial instrument. The company always recognises lifetime ECL on trade and
intercompany receivables. The expected credit losses on these financial assets are estimated using a
provision matrix based on the company’s historical credit loss experience, adjusted for factors that are
specific to the debtors, general economic conditions and an assessment of both the current as well as the
forecast direction of conditions at the reporting date, including time value of money where appropriate.

Derecognition of financial assets

The company derecognises a financial asset only when the contractual rights to the cash flows from the asset
expire, or when it transfers the financial asset and substantially afi the risks and rewards of ownership of the
asset to another entity. If the company neither transfers nor retains substantially all the risks and rewards of
cwnership and continues to control the transferred asset, the company recognises its retained interest in the
asset and an assoclated liability for amounts it may have to pay. If the company retains substantially all the
risks and rewards of ownership of a transferred financial asset, the company continues to recognise the
financial asset and alsc recognises a collateralised borrowing for the proceeds received. On derecognition
of a financial asset at amortised cost, the difference between the asset's carrying value and the sum of the
consideration received and receivable is recognised in profit and loss.

Financial liabilities

The classification of financial liabilities at initial recognition depends on the purpose for which the financial
liability was issued and its characteristics. All purchases of financial liabilities are recorded on trade date,
being the date on which the company becomes party to the contractual requirements of the financiat liabifity.
Unless otherwise indicated the carrying amounts of the company's financiai liabilities approximate to their
fair valuas. The company's financial liabitities consist only of financial fiabilittes measured at amortised cost.

11



ANTHOLOGY DEPTFORD FOUNDRY LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2022

16

1.7

18

Accounting policies {continued)
Non-derivative financial instruments (continued)

Financial liabilities measured subsequently at amortised cost

Financial liabilities that are not (i) contingent consideration of an acquirer in a business combination, (ii) held
for trading, or (i) designated as at FVTPL, are measured subsequently at amortised cost using the effective
interest method. The company’s financial liabilities measured at amortised cost comprise trade and other
payables, and joans and borrowings. The effective interest method is a method of calculating the amortised
cost of a financial asset/liability and of allocating interest income/expense over the relevant pericd. The
effective interest rate is the rate that discounts estimated future cash receipts/payments through the expected
life of the financial asset/liability or, where appropriate, a shorter period.

Derecognition of financial liabilities

A financial liability (in whole or in part) is derecognised when the company has extinguished its contractuai
obligations, it expires or is cancelled. On derecognition of a financial liability at amortised cost, the difference
between the liability's carrying value and the sum of the consideration paid and payable is recognised in profit
and loss.

Equity instruments

Financial instruments issued by the company are treated as equity only to the extent that they do not meet
the definition of a financial liability. Ordinary shares are classified as equity and are recorded at the proceeds
received, net of direct issue costs.

Taxation

Tax on the profit or ioss for the period comprises current and deferred tax. Tax is recognised in the statement
of comprehensive income except to the extent that it relates to items recognised directly in equity, in which
case it is recognised in equity.

Current tax

Current tax is the expected tax payable or receivable on the taxable profit or loss for the year, using tax rates
enacted or substantively enacted at the reporting date, and any adjustment to tax payable in respect of
previous periods.

Taxable profit differs from net profit as reported in profit or loss because it excludes items of income or
expense that are taxable or deductible in other years and it further excludes items that are never taxable or
deductible.

Deferred tax

Deferred tax is provided on temporary differences between the carrying amounts of assets and liabilities for
financial reporting purposes and the amounts used for taxation purposes. The amount of deferred tax
provided is based on the expected manner of realisation or setttement of the canying amount of assets and
liabilities, using tax rates enacted or substantively enacted at the reporting date.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled
or the asset is realised based on tax laws and rates that have been enacted or substantively enacted at the
reporting date,

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will be
available against which the temporary difference can be utilised.

12



ANTHOLOGY DEPTFORD FOUNDRY LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

2 Change in accounting policy

Impact of initial application of other amendments to IFRS Standards and Interpretations

In the current year, the company has applied a number of amendments to IFRS Standards and interpretations
issued by the International Accounting Standards Beard (IASB) that are effective for an annual period that
begins on or after 1 January 2021. Their adoption has not had any material impact on the disclosures or on
ithe amounts reported in these financial statements.

3 Critical accounting judgemaents and key sources of estimation uncertainty

in the application of the company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual resuits may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Key sources of estimation uncertainty
The estimates and assumptions which have a significant risk of causing a material adjustmant to the carrying
amount of assets and liabilities are as follows.

Recoverability of inventories

Inventories are stated at the lower of cost and net realisable value. Such inventories include completed units.
Residential development is largely speculative by nature and it is normal that not all inventories are covered
by forward sales contracts. To assess the net realisable value of completed sites, the group maintains a
financial appraisal of the likely revenue which will be generated when these inventories become residential
properties for sale and are sold. Where the financial appraisal demonstrates that the revenue will exceed the
costs of the inventories and other associated costs of constructing the residential properties, the inventories
are stated at cost. Where the projected revenue is lower, the extent to which there is a shortfall is written off
through the statement of comprehensive income leaving the inventories stated at net realisable value. To the
exient that the revenues which can be generated change, or the final cost to complete for the site varies from
estimates, the realisable value of inventories may be different. Appraisals take info account estimated
achievable revenues, actual inventory and costs to compiete as at each reporting date. These estimates are
made by management having regard to actual sales prices, together with competitor and marketplace
evidence. Impairments of £55,000 were recognised in the year (2021: £nil}. Should there be a future
significant decline in UK house pricing, impairments of completed sites may be necessary.

Critical judgements
The directors have determined that, in the preparation of the financial statements, no critical judgements
have been applied.

13



ANTHOLOGY DEPTFORD FOUNDRY LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

4 Revenue

An analysis of the company's revenue is as follows:

Year Year
ended ended
30 June 30 June
2022 2021
£'000 £000

Revenue analysed by class of business
Sale of residential homes 21,540 34,673
Commercial sales - 2,151
Land sale 2,275 -
23,815 36,824

Revenue represents income from sale of individual residential homes, commercial units, freeholds and
leaseholds and from contracts for the construction of homes sold to affordable housing providers and arises
entirely in the United Kingdom.

Contract assets and liabilities
Contract assets arise when the company has right to consideration in exchange for residential housing that

it has transferred to a customer but not yet invoiced. The company did not have any contract assets at the
reporting date (2021: none).

Contract liabilities arise when a customer pays consideration in advance before the residential housing is
transferred to the customer. The company's contract liabilities are disclosed in note 11.

5 Auditer's remuneration

The company was not audited for the year ended 30 June 2022. Auditor's remuneration for the audit of the
company's financial statements of £nil (2021: £17,500) was borne by Lifestory Group Limited and amounts
were not recharged.

6 Employees

The company had no employees other than directors in the current year and prior period. Directors were
remunerated by Lifestory Group Limited, and their remuneration was not recharged.

7 Finance costs
Year Year
ended ended
30 June 30 June
2022 2021
£'000 £'000
Interest on bank loans 610 1,220
Amortisation of loan fees 1,074 239
1,684 1,459




ANTHOLOGY DEPTFORD FOUNDRY LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

8 Taxation
Year Year
ended ended
30 June 30 June
2022 2021
£'000 £'000
Current tax

UK corporation tax on profits for the current year - -
Total UK current tax - -

Deferred tax
QOrigination and reversal of temporary differences - 580
Total deferred tax - 590
Total tax charge - 590

The actual charge for the year can be reconciled to the expected charge for the year based on the profit or
loss and the standard rate of tax as follows:

Year Year

ended ended

30 June 30 June

2022 2021

£000 £'600

(Loss)/profit before taxation (719) 498

Expected tax charge based on the standard rate of corporation tax in the UK 137y 95
of 19.00% (2021: 19.00%)

Unutilised tax losses carried forward 137 (95)

Derecognition of deferred tax asset - 530

Total charge for the year - 580

Factors affecting future tax charge
Future tax charges will be affected with the UK corporation tax rate rising to 25% from 5 April 2023.

g Inventories
2022 2021
£000 £000
Completed units 8,518 29,900

Inventory of completed units is expected to be recovered in more than 12 months and is given as security for
the company's borrowings. During the period £21,441,000 (2021: £32,883,000) was charged to the statement
of comprehensive income as the cost of inventories that is recognised as an expense upon sale of the related
inventory.
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ANTHOLOGY DEPTFORD FOUNDRY LIMITED
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10 Trade and other receivables

2022 2021
£000 £'000

Current assets
Trade receivables 1,278 1,441
Amounts owed by parent company 9,790 998
Amounts owed by fellow subsidiaries 19,604 24,494
Other receivables 28 9
Prepayments 62 111
30,762 27,053

Amounts owed by the parent company are unsecured, repayable on demand, and carry a fixed interest rate
of 8.5%. Amounts owed by the fellow subsidiaries are unsecured, repayable on demand, and are non-interest

bearing.
1 Trade and other payables

2022 2021
Notes £000 £000

Current liabilities
Trade payables 39 130
Contract liabilities 4 65 18
Amounts owed to fellow subsidiaries 1,406 459
Amounts owed to related parties 15 18 158
Accrued expenses 419 1,431
Other creditors 692 -
2,637 2,196

Amounts owed to fellow subsidiaries and the parent company are unsecured, repayable on demand, and
carry a fixed interest rate of 8.5%.

12 Borrowings

2022 2021

£'000 £'000

Bank loans - 21,208

Issue costs - (741)

- 20,467

Payable within one year - -

Payable after one year - 20,467

In February 2018, the company signed a development loan with Lloyds for £47,000,000 and incurred an
interest charge of 4.35% over LIBOR. The original facility termination date was February 2021 but was
extended to November 2021. This was repaid in full in November 2021 as part of the refinance provided by
l.axfield of Deptford.

In 2021, the Laxfield loan facility completed to refinance the unsold stock at Deptford Foundry as well as
Wembley Parade (held by a fellow subsidiary), with a facility of £53,420,000 from Laxfield LLP for a 3-year
term. The loan was secured against the inventory and attracted interest at 4.75% plus LIBOR. This was
repaid in full during 2022.
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13 Deferred taxation

The following are the major deferred tax assets recognised by the company and movements thereon:

Assets Assets
2022 2021
£000 £'000

Balances:
Accelerated capital aliowances - -
Tax losses - -
Assets
2021
£'000

Movements in the period:
Asset at 1 July 2021 -
Charge to profit or loss -

Asset at 30 June 2022 -

Deferred tax has been measured using the UK corporation tax rate of 19% (2021: 19%), being the tax rate
enacted by the end of the reporting period and at which the deferred tax asset is expected to reverse.

14 Share capital and reserves
2022 2021
£:000 £000
Ordinary share capital
Issued and fully paid
3,853,366 ordinary shares of £1 each 3,853 3,853

The holders of ordinary shares are entitled to receive dividends as declared from time to time and are entitled
to one vote per share at meetings of the company.

Reserves
Share premium reserve - relates 1o amounts subscribed for share capital in excess of nominal value.

Capital contnbution reserve - relates to contributions made by the parent company to the equity of the
company without issuance of shares.

Retained eamings - retained earnings comprise all other net gains and losses and transactions with owners
{e.qg., dividends) not recognised elsewhere.
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15

16

Related party transactions

The company has taken advantage of the disclosure exemption available under FRS 101 paragraph 8(k) not
to disclose transactions entered into between two or more wholly owned members of a group.

Ultimate controlling party

The company's immediate parent company is Anthology Group Limited and the ultimate holding company
and controlling party is Brookfield Corporation (formerly Brookfield Asset Management Inc.).

Lifestory Holdings Limited, a company incorporated in the United Kingdom, is the parent of the smallest
group, of which Anthclogy Deptford Foundry Limited is a member, to prepare consolidated financial
statements. The consolidated financial statements can be obtained from its registered address of Lifestory
Holdings Limited: 105-107 Bath Road, Cheltenham, Gloucestershire, GL53 7PR.

Brookfield Corporation (formerly Brookfield Asset Management Inc.), a company incorporated in Canada, is
the parent of the largest group, of which Anthology Deptford Foundry Limited is a member, to prepare
consolidated financial statements. The consolidated financial statements can be obtained from its registered
address: Suite 300, Brookfield Place, 181 Bay Street, Toronto, Canada M5J 2T3.
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