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Registration of a Charge

Company Name: H14 ENERGY LIMITED
Company Number: 09007964

Received for filing in Electronic Format on the: 12/07/2023 XCTN041Z

Details of Charge

Date of creation:  23/06/2023
Charge code: 0900 7964 0001
Persons entitled: PPF BANKA A.S.
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP

Electronically filed document for Company Number: 09007964 Page: 1



1ol

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9007964

Charge code: 0900 7964 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 23rd June 2023 and created by H14 ENERGY LIMITED was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
12th July 2023 .

Given at Companies House, Cardiff on 13th July 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Redacted & Centified

Certified a true copy save for
the material redacted pursuant
to sB59G of the Companies Act
2006

Solicitor, Brodies LLP
Date: 11 July 2023
Ref: PPF1.10
* BOND AND FLOATING CHARGE
GRANTED BY
H14 ENERGY LIMITED (as CHARGOR)
il FAVOUR OF
PPF BANKA AS.

(as LENDERY

Brodies LLP -
58 Morrison Street
Edinburgh EH3 8BP
T 0134228 3777
c Fi 1312283878
Ref: MPST.THO.PPF1.10 -
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' Fnr the purposes of the §
Charge is delivered on . <

'gal Wr;imgs (Caunterpaﬁs and m&iwery} (Smtlamij Ac% 2615 thxs Fioating .

'BOND. A?ﬂm FLOATING {:Hﬂﬁé&.iﬁy'

e

.-'1H14 EMERG? &lwﬁlTEn & prwme limited sam;}any mcﬁrpcratecf and- exisimg under the Iaws mf'
:Eng!ar;ci & Waias (ragmtered fumbar HQQD?‘BE% Having its registered off r,;a &t CI0 Extarnal’
Services: Limited, Cenirai House 20 Central Awnue st Aﬁdfews Busmass Park E‘\fafwzm
England, NR7 UHR as chargoer (the “Chargory;

i favour of.

@

"--Rapubhc hawng He reg:sﬁered G!ﬁce at Prague 6, Evmpska 268017, Postal Cuda 15041 Czech'
'-Repuimisc Tdentification No: 4?1‘16129 regasﬂered m thie Commercial Reglster mamtamaﬂ hy the
_ -Muntcapai Courtin F‘fague Sectior B 1 834 ‘8% cﬁafgae (ihe ‘”Lender")
TS AGREED:
1 Definitions and interpretation.
44 Definitionisi n this Fiaiaang_czn'arge:- o
"Gharged Asse!g" maans a]E nf sim as&eis anci uncieré:akmgs ef the Chargcr whmh lmm tlme to-
time are the sub;ef;t of any Securlly created or expressed to be created by it in favc:ur of the
‘Lender by or pursuant, o this Flna!mg t‘.}har’ge B
_ “{:uiiatarai Rights” means a%l rlghés pewera and reme»ei;es of the Lem;ﬂer pmwded hy or pursuant '
to this Flnahﬂg Charga of i‘:ng e '
”ifa;ihty Ag!‘eemant” means: the term facil stiea agreemeni dated on Gf areund tre date of this
Floating. Charga batwagh, among mhers Rerifiti Iritersiational as; and Rersf‘sri Hydw 4 Limited as
borrowers; tha Chargor and cthers a5 guararslﬁrs and the Lender a8 Iend&r as amemied vaned '
_nwaied or supplamamed Emm ttrﬁe o hma '
““Fioating Charge” _mga,ns'thi's_ﬁaﬁcs and floating charge;
“Receiver” means areceiver, recelver and manager or, where p‘erma by law, an administrative
: mcewer {as the Lender may sg:ec;ify at any ttme m any raievant appmmmam} and. ihat tem“% Wit
mclude any appmﬂtee madé undera omt ar severa appamiment '
'--"sec:u'red.i{:ﬁligaEiar&s“ Mean_s. alﬁij pre’seni;aﬁd fmu:_re.:émi'gaﬁeﬁs 'an_iii liabilities (whether actual ar
: :'c:‘e;snﬁn'g'ia'nt"wheiher' c‘wed iointly, sef\;*era?y- oF in 38y other capacily whaisueva&" éh‘d@h&éi’iéf
: cmgmaliy incisrred by any. ﬁbéfgc:nr or by some offier” person) of the Ohhgam {ar any of’ ﬁ,hem} ta ihe_ .
: .Secur&d Pames (Gf any af ﬁhem) dnder each nf the Fmance Donume:nts,
BROSEEG4VT

'?PF BANKA A S.. 8 j{}lﬂt-ﬁfﬁck sampaﬂy mc;or;wrated and. emstmg under ihe aws of the Cmeh-

“BBOB2004VE
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14

“Secured Party” means the Lender..a_ﬁac_eiver'ur detegals; and-

“Sawraty Perwti" means the permci begmmng o zha date of this Floating Charge and ending on -
fHe date o whtch the i.ender is satisfied: mat tha Sacﬂmd Obéigahons have been lrrewmably and
unccndzhcnaﬁy pa;d oF e:hscharged i full arid the Lander is under nofurther actual or contingent

-.Dbiigatzm 6" ke aﬁvances ar provide other ﬁnanmal amommudatmﬂ 4o tﬁa Barrewers or ANy
: nther persﬂn uncier any of the Finance. Dc«c:umareta '

Terms gle_ﬁn'e'ti' n nthe'rﬁ -?inaﬁcei-_ﬂncumantsg '

Unless defmed m this: F&Gatmg Charge or ihe cnniext utherw;se requares £ teerm def’ nerﬁ %I"J the

Facil i Agfeement: or i any dlher F%nanc& Dotcument hias the same meamng n this Flaatmg' |
Charge, or any’ nnt:c:& giver urzder ot-in cc;nnectmn wﬂh thiig Fiaafsng Charge, asif aii references i i
those daﬂned !erms tor the Fami;ty Agreement ar ther Finance: E}ecumeﬁts were g reference ’ée '
“this Floating Charge or that nofice. .

“Construction
449 Inthis Fl‘_aa.tehg:@ha'rge;:
?-,';3;1}1: tha fules of mter;:retahoﬁ caniamed it clause 1.2 (ansfmcfmn} af tha
' .'.Fau: ity Agreement shall app!y m tha” constmmmn of thES Fleatmg'-
© Charge, or in. any natzaa givien: umdar ar zn ecmnectaen with this’ Fiaatmg .
Charga;
1312 - any reference to the Lender, (e Secured -Péﬁie‘s- the Obligors, the -
Earmwers urthe Ghargnr shail be: constmes:ﬁ 5o asto inclide its ur their
' {and any subsequent} succasscrs in latle permelted aﬁssgn& and '
_permttied iransi’ezre&s iy ascardanue with %ﬁeur respettive interests; and
IR re’férems.én.'itms-F’i:a'a;i.ing-s::harge'tﬁ-taray_ clause ot schéd'uije'shail'bé-:tﬁ a

 clause or schedule ‘Contained in this Floating Charge. -

Incarporation of provisions from Facility Agreement.

Clause 12 (Tax gross up and indemnities), clause 13 {ﬁa’créaéed Costs), clause 14" (Other
--fndemmfras} ‘clause 24 {Gﬂanges fo the. Transactfan Qb#gars} clause 27 (Nof:ces} lause 9
--{Ca{f:uia!rons and. Cemfrcafes}, EHSE 31 (Remed:es anaf Wawers} and ¢i ause 3z (Amendments
and wawers} vf the: Faci ity ﬁ.gz‘eement at'e deemed to fcrm paﬂ Gf fhis Faaimg Charge a8 if: '
wxpressly mcqrporat&d mta it-and: {where ap;oropﬂate} as af aEi feferences in thc}ssa siauses %ﬁ “thig
-Agreement“ were refemncess ts this F Iﬂatmg Chae‘ga '

86082004V -
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21

22

43

42

_N_a'nbliga.tio_n :

The Lender shaii not be under any obligation.in relation to the Charged Aasets as a aonsequence-z
- of s Fiaatmg Charge and the Chargor shall at all tirmas rémain nahia tc perkarm all ah%igations in
- _reapeei of the Charged Assets

ﬁnﬁeﬁfak’iﬁﬁ_t& pa_ir-

Undertaking to pay

'The Chargcar undeﬁakes ia the Lender fhai it shall il digcharge all Secured Ohligatmns o their dua
' dsate in acccsrsiance with thaur respac’twe fefms and mdemmfy each of fhe Sacired Parties agamst'
fany lﬂases c:csis chargas ‘BRPENESS ancﬁ isab:htﬁas in accerdaﬂce WIth thelr respectwe terms

{Whﬁﬂh mdemn&f'@d SUME shaii bia lreafed &% Secureci leﬁg‘aﬁens for the purpasea of thss Fioating:
Chargs).

-ﬂéfaruitinté%esi;

: 'I§ the Ghargor fails’ 10, pay any At payahe by it under this Fiuaung C:‘hafge o fis due date,
' mterest shall acorue on the wemiue amount {hmh ‘hefore and after judgmeﬁt} at. the rate '
-detarmmed m ac»:;crciame wnh amd o the terms sat ol in c!ause &3 (Defauﬁ! mtarest) of the

Faml;ty Agreameni ' '

chmlﬁgmzprwisidné .
All the Security constituted by or pursuant to ihis Floating Charge is:

CUAMT . mate with absolute warrandice:

32| ereated in favaur of the Secured Paities; and
343 continuing security for the payment and discharge of all the Secured Obligations.

- "Fi'dafiﬁg Charge .
“Grant uf_'_FIﬁaﬁng' _Qh#ﬁe:' .

At 'The Chargar z:hargsss by way mf first ﬂoatmg charge in favour of the- Lender all present

. anig fz,siure assels and undeﬁaksngs (mciud;ng uﬁsaﬂed ::apltaﬁ} of the: Chargar

i1z The flo‘a{ihg._-'chargé héréby 'ﬁfeat.éf_f-_is";_"&'._ﬁiua_li.fy'ing-ch'ar'geﬂfczf _thé.'puﬁpt:s;e of paragraph.
14 of Schedule B1 to the Insolvency Act 1986..

-'P'fiérity:qf ?ao-aﬁng ﬁharggé: '

The finatmg charge hereby rc;rs-;nat;ad shall, suhjecf fo seahcm &@4{2} of me Compames Ac:i; 1485,
rafk i prmmy o any fixed secumy (mher than-gny fi i wed security granted. byf the Chargor i favour -

BEOB2004VE



51

B

of the Lender which shalt rank in priority to the floating charge heteby t:;e_atec%};aﬁtﬁ 'tp;-any a%_h_e_f:
fioating chiarge. ' - :

 Provisions as to Security and Perfection

| m‘ag‘a&wg_ pie-dgéi and restriction on 'deaii'h&gsf

Except a8 permsl!ed undar the Famhty Agreerient, e Ehargcxr shall not. at Ay isme duﬂng 1ha-

: Securﬂy Period creaf:e or permsi o aubsust any Securi ity over 4l or any part of the Charged Assets

or dispose 9? or mhemnse deal w;ih any pari 0%’ the Charged ﬁssets

- F_ur't'h:ézr' '-ad_vahﬁes'.

Subjem lc; tarms c}f the Facmty Agreemem fhe Len-:iee* Is under an cb igaizae:rn t@ make furihér:

' -advanses tﬂ {he BfﬁffﬂW&ES anc% thai nbisgatmﬂ wsi! bé deamed te be mccrporeted in ti‘zzs Fima!sng _
- Charge as if set oot in iﬁas Floaiiﬂg Charge anid th:s ‘security has been made fo‘ sec.urmg tims.&- .

advancas_

Further asstirance

Further assurance

614 The Chargor shall promptly; al its owin.cost, ‘do all such dcts of execiite all such

':'docu'm'ehis (mr;iudmg aas&gnmanta asssgnatmns iransfers mortgage;-:g charges :
' --notansatmns fegmtratmns nolices and msiructmm;} Eﬁ the Lencier may spem@y (am:i in '_
 such form aa the Lendar may recgu;re} in favour of the i.ender or ;ta nommee»gs)

: ES{1";1';-'1_'- "ta;:_cr’azité;;&érfécign-d!oir protéct the jS'e_c’;uriEty srga.t'ed or i‘n’ten;deri_'io"be _
' -.é‘s‘aéiéﬂ in resbéci" 'é:a'f'"%:he'- Ghaé‘g‘eﬁ' Assets. (which- may include. 'té'}é
- akecution by ihe Chargnr af & mt’rrﬁgage ‘charge, - assegnment ar
_'asmgnatmn aver gl ‘orany. of the assets cﬂnsu%utmg oF mtended o
.cez’fsh!ﬂte the Ehargad Assets} of fc;nr the. exercise of tha leiammi
- Rights; '

‘BA4Z.lo confer tm the Lender Sectirity over any. assst nr'_uﬁdﬁﬁak'iﬁg: of The
Chargor located in-any jurisdiction outside Scotland equivatent or siniilar
‘to:the: Seeurlly intended to bie conferred by or pursuant fo the Security
Dacurients: andior :

614 to facilitals the fea:ﬁﬁsié%ioﬁ of the Charged Assets, .

“inicliding the giving of all notices, orders; instructions and directions whatsosver.

BHNR2004YS -
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Nesegs ary action

'The Chargar shai I iake ai such actior as is avaﬂable L it {mcludmg alt fi eng and reglsiratmnsj as

. -createan perfes’ezam protem:cn ar mamtenaﬂce of any Securaty confarred o mter%ded i:a be;_
: canferred an tha Lendar by oF pursuam fo. ﬂ‘lES Flaaﬁmg Chargé

- Enforcement of S_edwity.' |

Enforcement: Al any fime after the ocoiirrence of.

749 an.guem. of Defatiit {which is ééﬁfifﬁ'u.izﬁ_g.)';'Ifa;ﬁ'r:fi_ﬁi'-
".'?5;1'.,2 & re;quesl from the Gharg@r tu th& i_eﬁder ihat it exemise any m‘ its powers um:ise’ iI”HS _
Fic}atmg Cmarge

' the Semmty crea{ed by o pz,zrsuan tn this Fieaimg Chas‘ge i mmedsat&&y anfemeabie and the
Ledder may, wsiheut nntme i the Chargm- or. priot authm;satmn fr’c}m iy court, in its abaoiute- '
_ direttion enforce alt or any pari of that Sacunty {at iﬁe t:mes in the mannez’ and o the mrms. W

thinks. f tand take: possessmn of and hold or daspose of all of any part of. the Charged Assets (at :

: ?h& tlmasi in the manner and on’ !.h@ iz-:-rms st thm%:s it (jmsc uémg whetéﬁer *fz:w cash er nm cash'--
: cmasderaimn}} ' '

' E,ffec:t uf mmaturium "i“he Lendar 3%13&2 not be entné&ed to: axemase its rights under clause 7.1
'-{Eﬂforcement} io agnpamt a Receavm ‘where the nghi arzses ay & result of an Evam af. Defaull;"'

pesiring sole Ey dug to any person. ﬁbiasmng, or taking steps 1o ablaan a maratﬂnum pursuam i&o a

'-Schadu le At of tha_!nsal\*&ncyﬁm 1886.

i 'thtures Tha Lender may sever any ﬁxturea fmm t&e pmperty i whmh they are: atﬁached and aeu .
B ihem separafeéy from iha! prapery.

o Right of Apymptistmn

"To ths exéenﬁ that 1he p}mv;smns of thg Financial Caliaterai Am‘angemems {Na 2} Regu atmns
: .2003 3 amamﬂed {the: Regulatmns) appniy to-a Gharged Anset {as financial collateral s stich
_tarm :s daf ned in-the Reguiahnns}, _the Lender and- any aﬁimlmstrator or ‘Recaiver shall have the.
qight’ o appropﬁa%e a! oF any pan ﬁf %ﬁat Gha;‘geeé Assei in ar toviards- Ehe paymant oF d:scharge ﬂi‘_ﬁ

the: Seeureﬁ Gbi;gatmns ancﬁ may exercsﬁe such fight ta appmpnat& upmn gwmgg wsat%een notice: m-

-__-the Ghargar Fa::r thig ;ﬁu?pfase the: pames agree @hat the value of tha Charged Assets shali be:

: E“H RIS 11 the case of rzash the amaum s’candmg to Eie z':redzt of sach m‘ the cumam actounts

af the Chatgor, fogether with any acﬁrued bt unpasied intemst at !he t;ma ufj
appmpnate anc%

. 812 _ '_'m the case af anv non—t:ash as&eis, ihezr markaé. yaiue cietsfmmad hy the Lemder by -

ﬁreference 164 putim mdex cr mdapendeni vatuatimn ar by sm:h niher pmsess as the:

£5082004v3 -



8.2

9.1,

9.2

Lender may select, 0. 'eash case, the pariies' agree that the. methad of valuaﬁ'oﬁ_
prowded far El’i this Fisatmg Charge ahan constitite a nﬁmmerma Ey reasonable metmd-
of valuatlan for the purposes ofthe Fﬁeguiatmns :

Where the Lender exercises ﬁs rsght of appmpn&tmn tha C:harger shall remali hah&e 1o Ehe.

-:Secured Partiss for any amc:ur;t whereby the valua of the: appmprrated Chargad Assgi 5 less than
-té'ae Secured Obllgatec;ns

- A;}pain:fﬁffeﬁt_hf.ﬂé'ﬁaE%;é%r gr.ﬁﬁmi’mstrﬁiﬁr -_

Aﬁpdi’ntrﬁeﬁf and removal: Afier the Securily created Byor 'puréuaﬁt' to this Floating Charge has
bacame énforceable in at;mrcfanca wn&h clause 7.1 {E‘nfom&menﬁ Hae Lender may (actmg thrcrugh

Can amhsﬂsed officer of the Lenﬁe{) without: prwr notice’ tﬁ the: Ghargef

QH _ iagpmnﬁ one of more p&rsums tn be . E?ecewef of ihﬁ whaie or aﬁy pari af lhe Charged
o Assets or |

91 -,_21:._ . .'.sgb'ﬁaigt-.m or more Receivers :;rf;;e;ggramaﬁs aﬁfm-'z:hagged Assets; o’

915 '_-.'r_e m’ﬁﬁé (s0 far a%- itis lawfully: able). a’r_ii{' R_e‘ff:.eiver so appointed; o -

gia .' abﬁéiﬁiéﬁﬁthw gieft:sén('&}-as aﬁ_'?dﬁitiéhé_i.-ﬁr.is‘epkacéxﬁént Raﬁﬁ'igar{s;:;:ﬁf

!9’%5 '--appmnt one. or. mcre p&rsnﬂs E{} ber ;an admmastrak}r of he Chas‘g@r pursuan‘t tui-

' ;Jaragraph 14 af ﬁchem;ie (1 of the knsolvem;y Act 1986 anr:ffor .

' ‘E‘ﬁi,_"i"ﬁ.- : 'fai!owmg notme ia ihe Chargm :appamt aﬁe o mm& persons ta be &y adm&mstratar of

E the Chargor pasrsuani to: paragraph 12 of schadule 81 of the: ﬁsciu‘ency Act 1986,

_Ga;:aac;ty @f Hesawers Each persun appmnted ta be & Recewer pursuani o claﬁse 8.1
{Appamfment and removaf) sﬁazi be:

92'1 . '_'.-entltted t& aﬁt zndwiduaﬂy o icgather wzlh aﬁy cihar parsen appamﬁeﬂ af suhs’éztumd as
L Resewer '
a2z . fee?' allpurposes ama o ‘be the agent of the Chargor wihich “shall be: solely

responsibla for his acts, defaulls and liabiliies, for the paymertt of his remineration
~and expenses and rio Receiver shall at any fme act:as agent for the Lender; and -

923 entilled to remuneration for his services at & rate to bie fixed by the Lender from time to

tifme..

_Fm the avmdanca of éaubt the Lsnder shali m}‘{ be respansnbla far any mmmﬁduct negilgeﬁae ar

: defauit n’f a Rem}war

' GBOBZ00AVE



10 -_Pawﬁrsﬂf-ﬂec;eivars_

_'fi{ij : Gewerai Every Receiver. shai (sub;ect torany restrictions in-the fnstrumeﬁt appointing. h&m but
' -ncththsiandmg any Wiﬂdiﬂg up: o dﬁssmiumn af the t:hargos) have and: be entitied to exemase in
-'_reia'ém t the C:harged Assets fand any assets of the Gha;gm‘ whia:h when -got in, wauici be
Charged Assets} in rsspect mf which e Weas appain‘ted and as. uareed ardh extended hy the
'_p;‘owss@ns of thss F!oam"sg Gharga (m the name af ot oh bahalf of ‘the Chargor cr in hss oW name

_ 'aﬂd in gach case, al %ha msl of the Ghargor} ' '

1'0.’2;_"‘;. . allthe p{xwars c:f an admmsstratwe teceiver set out in sche&?u e 1 to the insaivency Aot
' 'ijTQBB {whaiher ornot the Recawer is-an admimstraisve mcewer} '

w1z %he pmwers and nghis m‘ an absolute ewner and pawer m do ar mmzt m da ansythmg_-
s whmh thie Chargar itself cauld do or nmzﬁz !;9 dm and. o

1043 the power ia du all &hmg& (ma!ur:img brmgmg or defendmg prcceedmgs it tha name: or
PR an behalf of lhe Chargor) which s ta the. Rm:emer to. he mctdeﬁta: ar cmduawe ta

1_0;1'..3;_1_ any. f)f the fuﬂli}ilﬁﬂsi p{f}wers authorities or se:hscm%mns sunfer{ed on or
vested in h;m ' '

EORECE ‘z_ﬁe; exercise of the Collaieral Rights (including realisatiois. of all of any
part of the _a'_é';;s.atsi i _fasgiéai' of which that R@'mw@ir was ap;:aiﬁ%a’d}:;:sé.r_

40433 hnng;ng tcx has handa any:; a&se%ﬁ of the Ghargw forming parﬁ: z:af or which
: 'when gat in would be, Ghargad Assets

1" Appiibéﬁnﬁ_ef;lﬁﬁr‘siés; -.

-A!i monies’ racewed or. racuvams:i iny ihe Lender orany Racewer pursuant Ee th;s Fiaaisng Charge- '
.'inr the pawars ﬁ;onfawed I:w it shiall (sutrje:ci ta the. claifng of any’ person hawmg @nm rsghts thge{etoj
' be applsad first :n ire paymant of the costs; charges and axpenses sngurrecﬁ and payments made
. “by lha ﬂea&war e paymeni of hig: remuneratlon and fhe discharge of. any i;abslmes mcurred by -
.'the Rscewer i b nmdentai to, the exercise of any of his powers “and thereaﬁer iy the order and
MANNEr spemf ad in ciause 25 (Paymsnf WMechianics) of the Fac; iiy Agreemem

4z antecﬁnnnf- Pa{ifﬁrhasez‘s

A2 'f:unmdammn Tha receipt of the Lender or any Resewar shall la:;e an absnlute ar;d QUﬂCILESW&.-'
-dxsaharga loa pumhaaer antﬁ m makmg any sale or c:ilspcaai of any of {the. Cha&fge»:i Asseis o
maklng any a{:qu;suiran the- Lender of any: Recewe&' may desa for: such {:ﬂﬂ&tdarallon (whathar
cash o non»r;:aﬁh)k. in suchmamer and an such terms as 1_t thzn_ks i t_

122 : '-F‘mtez:i‘mn of pumhasers Mo purahaser or other perscm deaiang w:th ‘tha-:« Lander or any Recewer'
shall ba hmfnti fo inguire: whether

- B6OBZ004vE
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134

132

14

41

' “;4}2'

1221 the nght of the Lender ar such Receiver to exemtse -any -of its powers. has arigen oF
hemme axamfsabela it be mncernad with any p?aprsety i regu%an i O fhe parl nf 1he.
_ Len_edar_ﬁr such Recelverin such dealings: or .

12:2:2 any’ of the Seoured Oblegatacns fernains muis’éanfﬁmg o b mnnemed wgih naime EQ the-
. 'stmirafy amﬂ the liie and p@s;’uon of stich : pumhasm ar-othet persun shall ngf; be
' gmpeachab e by refereme 1o any of those matters.. '

:Pé%mér-af Aﬁmvﬁey*

'Ap;mintmeﬁt and wwers The Chargar |rreve<;ably and - severa Iy appamts the- Lﬁ«ﬁder ahy

Recelver ans:i any persar nﬂmmated for ihe purpn&e by th@ Lender nr any Recewer {in wiiting and

's!gneci by an officer of Ehe Lend&f or thie Receiver) to be ;is attemey (wn@h full power of substitut:on’

and deiegatwn} i sts name, on EIS bahialf to exaﬂm& deiwer and othisrivise p@rf@c:‘r all dacuments '

“and d6 &l things whi ich the aﬁumey may cnnmder o'be reqmred for

13’%1 ' carrymg out any nhitgaimn impﬁsexﬁ o the Ghafggr by this: Fiaahrzg Charga t}r any:
- pthier agreement hmcfmg -::n the: Chargar to which the Lerdar is party {ancludmg e

exe&uﬁmn and deh\fery x::f any deads, ‘Chatges, ass:gnmemts assngnatmns or othar
' seeunty and’ any trangfers of the Cnargeci Assets) ancj

1312 enabling ‘ma Lerider and. any Recelver to exerciss, or cialagate iha exercise of; any of
- the rsgh&s powers and authonties f::ﬂnfemed an ihem by aor pursuam 10 his Flcatmg_

- Charge or by taw (mc ueHng, aﬂeg the c;m:urrenca of aﬂ Eyvant af E}efaun {whick s
.mn!inmng} the exercase of 3rsy nght of & iegai of biengfi aiai owner of the Gharged.

As&eﬂa} '

Ra,tlf‘ catinm The Cha?gar shiall ratlﬁy and- confirm all mmgs cfr::me anid all docum@ms emauted by

any a’tiumey in %ha exercise: or purpmtad exermse af aﬂ car any of his pmwers
Etfectiveness of Séﬁuﬁty
'3'fiﬁ_f§i'i'ﬁui'ﬁg security .

MH ' The Secunty created by r;ar pursuani to this ?ilnatang Charge shaii verain if fufl farce

and effect :as & s(mtmumg sa{mnty fnr ihe Seuured C!biigatmn& uniess. and untll -
.dlschaiged by the Lender.. '

4412 Mopart of tha'Security fromi inte to, imie intended to be constituted by this: Floating

-Charge il ba cansnde:ed satisfied ar dssc‘:harged by any mtermedzata paymani-'
_ _dtscharge or saﬁsfac{i{}ﬂ ofthe wbm 1] ur 3ﬁy pa&"t of the Securecf Obhgat:mns

: -c;umu'iat_'i've rig’hts

”?‘he Secwny created. by oF pursuant 1o {his: Fﬁﬁahng Charge, and {he- Collateral’ Rights; ahall biz

wmu[atwe in adciltmn to and mtiepenﬁeni of euenj mhe; Sacuriiy whieh the Securecl Partses may-' _

BHOB2094vI




at any ame'haea for the: Securad Géiigaziun-s or any mézer'ﬁbsigaﬁéns oF-any fights, ;’mwers-'and" _
_ 'mmedaes provi ded by §aw No. prior Security het . hy any of the other Secured P&rties oier Ehe_
--whele orany part of the Charged Assels shall m&rg& mto the Securaty constitdted by thza Fﬁeatmg-_
Charge

143 No p'réj'ui:!i‘cég.

The Securﬁ’y sreaied by or pursuant 1o this £l canng Ghargaw anci the Collateral Rzghts shall not be -
pre;udmed by any unanfﬁm&abrhty nr mvai idityof ani ottier agreemeﬁt or document: o by any-time.
or mdulgeme granted %{J lha Chiargor oF aﬂy other persan “ar wny - of the: aiﬁer Secureﬁ Farise;s ol )
by any other thi ng whish might otherwise p_rejud:.ce thatsgc_umy orany Collateral Fe.lg!r_ﬁ

1 44 Remedies a_ﬁﬁ? W’ai_hre.r?s'- :

No'failurs ori the part of the. Lender to exercise, hor any delay on its part in exercising, érsy_- -
Collateral Rzght shall operate as a wawer of ihat Galiaierai nght ar can&!zluie an electi on to affi rm -
%this Floatmg E:harge No 5mg§e or partml exerclse of any Collateral R:géﬁ shal preelucie any furlber
or aiher azxe:rc: ise'of éi'aat or any Giher Caiiaterai R.gm

145 No :Ei"al}éilit'y: ne;iihe?rih'é Lender, its 'n'c:mii:aeé(sj_ nor any Receiver shall be liable:
1861~ toaccount as a chargee _b-r'ﬁha.rgéé_én imésasésiﬁai%; or

1:'6,'5..'2 : fc;r any loss or damage whgciﬁ aﬂaes o uf tha exercise o ﬁhe aitampted o purpcr&etﬁ -
i ) éxemﬁse of. ort the faslure fo. exe@cma any of, thew respectwa powers under th!s F!catmg >

' '_Gharge or. by reasuns of. any ﬁegia&& ar default i mnnez:nun w;t?‘t the Charged Assets' :

oCor takmg passsssmn of or reahsmg a?i ﬂr any paﬁ o’f the Gharged Asseia

'zéﬁccépt-iﬁ the. casé;- ufi'g;ras_sf ne g{ iig e;.nc_:;e x_?;f{wiﬁful[c%’efauit’_upan it_s;' ';_:aari:.,' '
146 Pé%t’iaia"inva’l@&i:y- '

_ "Ef at any tsme any pmv:smn af thls Floating Charge is or becomes ilegal; ;rwafad or unenfarceat}i -
inany rESpect under %;ha faw of any junsd iction, nemher Ehe Eega ity vaiidtty or enfmceabxhty of the:
_'-remalnmg prowsmns af thifs: Fiz}atmg Charge Tor af stich provi sum ﬁndez‘ the laws of aﬁ‘y ‘othisr
-'gur:sd;ctmn shall in any way be aﬁested or’ am;:raired ihereby and if any pan of the Sec:umy-
intended to be createri by or ﬂureuani to this Feaimg Charge is mvaild unenfarmahle or’
' meffec.t Vi mr any reasan that sha!{ ot aﬁect or impair: any cther part Df the Sec:urety’

14.7 Waiver of defeneas The ahkgaims assufned, and the Secunsty created, by {ha Chargnr uncierﬁ

this Floating Charge, and the Cal !aie:”a nghts Wil not. e aﬁecfed by aﬂy act, emissu:an matier of

--.thmg which, but for thls ciause 14.7, would’ rez]uce rekease oF p;’egutime any of its" aéﬁ:gaimna_

i unﬂen Ot ‘the Securtty created by, ihss Fimatmg Charge {wzihuui: limiitation amﬁ whathar of rmf_
knnwn to the. Chargm or any: Semumd F‘-‘ar%y} mc!u;cimg '

i-’%;’?ﬁi : .aﬁ_y tirme, waiver or 'a_@rts@n’t ge‘a’:‘nged to, -csr-'mmp-as'itién' with, any persor;

- BEORIDOAE



145

149

1.

’14;?.-2 the relesse of any persun undef the terms of any- mmmsttm or arrangement with any '
créditor or any Aﬁ”ha&e

’1'4;?;3'_ the. taking, vanailcn cmmpramlsa emharsge renewal o raieease of ar refusai ar
| E neg!ect {0 perfem take Up or'e nfama any raghts agamsi mr Secunw over assets nf the.
_ '_ '{.’:hargor csr any olher - p}ersm or- any nonwpresematwﬁ of norsobssrvance of any.
_ _'farma!ﬁy or mher requ;ramam in: z‘espe{:ﬂ of any mstrurﬁeni of any’ faliure io realise thi

Al val ue c:tf any Security;

-?4;’?‘;&. - iany mapaﬁa y or E:ack ai puwer auihunzy nr legal persﬁnalaty of o dlssoluilon or

'chasnge inthe members or statis uf any perscn

: ‘1'_'4;?,5 . :'an'? éi"r&éﬁdméﬂ’f' novatior, sﬂbﬁlérﬁﬁﬁi' éxié'ﬁéicﬁ {whther af"métﬁ'rify-adf 'éth.emv'iééﬁ: aF

- 'rssiatemant {in gach case, however ﬁmc&amemiai and of. whatever nature and wh@ther'

arhot more memus) or replacement of a ?-'lnance Eﬁacumeﬁi or arty uther :im:umem or

~Seurlty o of the Secured Bbitgaimns (including, without limitation; any change in the

rpurpasa cnf any exfertsmn of of. any variatlcm of mcre&se in any fam!&ﬁy ar amauni

- made avasiabla under any: famhiy ar Ehe addst[un of aﬁy new facll;ty unider’ any Financs
.ﬁa@umem or. ather damumen&s) '

"1:4-._?.'._6- ' 'any un&nforceamhty z?iega&aty or mwahcfs%y a:ﬁ any obiegaﬁzm aof any persan isnder any_

Finahos Duaumené or-any nthar documem or Security or of the Securecl Obi ligaffons; -
- and - '

47y :an'yji'ﬂsdhfenay or simifar proceedings.

" ‘Chargor séntéht.

Without "prejédd'ic’e 1o, {:ﬁe'g‘éﬁéraiﬂy of claiisé 14.7 (Waiver of Defences), the Chargor expressly

g cc«nf irms that it mtands thai the. Semraty created uinder this Flaa!:;ng Charge ang the Collateral _
: Rrgms shall extenci irom tame m ismeio any {mwever fundamen&:al and of whatsuever namre and '

wheiher o m% more: oneraus)- vanaimn mcrease extension or additmn of or to- any nf the Finance

: Eﬁacuments andfor BT fac:l;ty or. amaunz made auaaﬁahle under any of the' Fmanae Bncumants foi
the. purposaa of or-in: mnn&cimn with aﬁy of e follcwmg busmess acqu isiticns of any nalire;-
'mmmasmg wmkmg cap:ﬁai enabﬁng investor distri buimns to ba made carryzng mst mstmcﬁunﬂgs :
‘e iancing ems!%ng famhizes reﬁnanciﬁg any other mcﬁeb&edness makmg fami {ies availabie o fiew
-'ﬁmmwem any offier vanatlan or extension of the purmses far wh;c;h “any. such faml:ty o amount
" might be wade available fram: e to time and any faes, costs: and!or axpenses assamated wdh
' aﬁy Gf the faregmng ' '

: Imﬁlatfiate"récdume B

_’The Chargm Weaives any right. it miay have& of first requiring a Sec,ured F’aﬂy jiv] pmcam;ﬁ agamst of

-gnforce: any ather rights or Secumy or. claam paymem fram any athe; persor befare &immmg fram

-s’s’ﬂ'&ijé‘sé@



11

the Chargor under this Floating Charge. Th;s wtver- applies srrespectwe of anv law o any-.

'prmrlsmn uf this Floati ng Gharge o tha x:orxtrary

1'453_1} Geferra? of rights untll ’éha end nf ihe Eecunty F’ermd the Ehargnr wali mi; exercsse any wghis:
o whihiit Triay have hy fegsin m‘ perfnrmance by itofits oblsgatmns uncier this FI oalmg Gharge

14101

g A0E
44103
14404

_payment oF: pemrm any ﬂhi:gatm in respac:i of wh;eh any person hag. gven ans

14105

14,106

1 he:-@hdémn%ﬁ?eéf by any p‘ers'»:;ﬁn-:;

ir:; chaim: amy mntrzbutmn fram- emy guaran‘ém E:ff any- persons abhgatms under %hls

:.Fma%mg Charge. -

_-m 'zak'e the E}enefi"{ih:whﬂi'é or irvpart an&"ﬁéhéi:hér'by'wéy of sibrogation or stherwise)
:of any rights of the. Leﬂdar under this Fi @atis'sg Charge or any G’fher guarantee orothar
: F;naﬂce Dsuumeni or SEC%JI‘EW taken pursuaﬂ o, orin connection wah i.?::s Flaatsng;
' 'Charge by the Lender oF any Seaured Party* . '

ta brmg legal or mher pmceedmgs for an arder raqu;reng any- parsan to make arsy g

'umﬁeﬂakmg under any Finance Decumen&

to exercise anyaﬁg ht 't'}f sat-off ag_ain’si dny person ;__at‘sc_ﬂﬁ;’ '

“{orclim of prove as & creditor of any person i competition With any Secured Party..

1441 Turnover Trist

RERERE

aitz

BH08Z064VS

_The Chargar shall’ m’n accep& ar perm:t m submt any colfaterat frc»m any pez’scm in
':_respecf& of any- ngh‘ts it may- have arising. out of this Fiaatmg Gharge if, tﬁespite tms' '
'.Epmwsmn, El"!‘}f such ‘collateral “shall be’ at:cepied of subszstmg thﬁ Chargm
.-acknawladgas ihaﬁ zis rsgh&s under stich Gotlateral shail be hel idon trust far the. Lender.
. -and the Secured Parties, to’ the exzenl necessary to enabie aii amﬁunts whzch mav be

o bemme payable fo the Lender amE the Seciired Pames by tha ‘Chargof under orin
Ci}l"méﬁ’é’iﬁﬂ w;ih he Fmance Documents to be. tepaid in-full, and Ehe {hafgor’ sha&! if

' requesied pramp& i trartsfer the same zc the Lender or kit may d;fect fsr appisca ion
im acmrdance with clause 25 (Paymenf Meahamﬁs} of the' Ffacxlsty Agfeemeﬁt

if. the Chargm receives :ar:y beneﬁﬁ payment sr cﬁismbuzwn tn ra!atscm 16 suc:h nghts it
shal¥ fald that bemefi payment oF- dsstnbutien on 1russ’i f-::rr %hs Sacured Parmea o the- i

_&xteﬁf AECessary fo: enable E! ‘amouiis whnc;h Ay be ar becnme ;:uayabie in any

Secured Party by ar;y persmn under orin: t;mnec*t:mn weth this Flnating Charge m Be

- fepaid iy uill- and shall pmmpﬂy pay of transfer Me same to the Lender of as tha_
- Lender may direct for ap;}ilcatmn in: accﬁrciarme weth clawise 25 (Paymenf Mﬁ}::-hgnms}'
cﬁh& Famiiw Agreement - :




1442

15

16.1

152

153

16

. _.1'?1

47

1z
Eis;_anarga Congditional

!'? any dsscharge re!ease arrangemenl {whethar in. respect af the -obligations nf’ the: Chargor or
cher person;.or i1} respect of any security for those ﬁhhgafmns or: uthemse} is made: hy a Secured_

' Par‘ay in whc!e orin parton the: hasss of any paymanz secumy E}r ottier dlapesutsan whick is avmded
or must: be: reammcj in insolvency, fquadatmn administration or otherw! se; withaut iimntahcn then
:.the iabahfy of the Ghargnr uncéer Eéms Flﬁaimg Gharga w;i mn&inue nsr be remstaﬁed as if 2he

_d;sshargs re%eas& or a‘s’mﬁgemerﬁ had nat uc@urred

- Prin‘f S-eﬁur%’tyj Interests

n the event mf any sahm pmaaadang af sfep hemg tak&n {0 exefcsse arzy pewe:s of remerjzea

' -zanfarrad by any prsor ranking Secvriiy agamst azxy of the: Charged Assets or in-case of exemrse_
by this Landar o @y Racewer of any. pover ‘of sale under this Flﬁatmg Ghas‘ge the. Lender may-
Tedesti such prior Security or prczcure.ihe transfer_ her_eﬂf to itself.

The Lénder riay sattle aﬂsd agree: the acmunis m‘ the pnur 8ec:umy and any aﬁmunis 0. sem !

anr:i agireed Wfl be ccms ueive and bmdmg an the. Chargar

ps‘mmpal momes mterexsi cests charges and expansas it and mmcﬁenial m any g‘edemplmn c;r

. "-transfer will be psud hy the Chargnr o i;?we Lender an demand together: with “accrled mtet‘est' '
. therewn caicu ated in acmrdance wslh clausa 2. 2 (stauh‘ mferésf)

Subsey .ll'é;n{.s'gzg_ﬂ;r{i'ty_ in‘tg:'esfs:

: i anj}-éf the Sacured. ?aﬂiés at a‘n'y' i;ir;m' receives of is di@ééméd"{é'hé\ie re‘caivéd- notice ot any -
-.subsequent Sec;uraiy aﬁemmg allor aﬁy pari a‘f ihe f:‘,ﬁargeri Assms whlch |s pmhmzted by the
terms ofany Finance Dc}cumani il gaymems theraaftar by of on-behalf Gf the E’;hargor of: any ef:_ '
'the mher Secured F’arﬁ es will (in. the abserice of any express mn{rary appmprratlm by the’
.'Ghargar) t}a cradatacﬁ m treatad as havmg heen crerfu%ect & new aﬁmunt of the. ‘Chargor and Aot
as havmg heaﬁ app fiad in reﬁum ion of the - Securecﬁ Gkb 1ga§mns at the fime When the re evaﬁt'
: betlired Parly receiied sueﬁ nntlce ' '

__S'usp-ernsg _Acmunts and t‘:‘urreney E‘q_n‘iré'féﬁan ;

-Susp&nsa Acszaunts AIE mc:mes mcewad mcweg‘ed or realased by the Lender under th|s ?Ioatmg '
-'.Charge {mciudmg e proceeds of any. conv‘erseon of surrenc‘g} may i the d;scretmn of the' Lender'
b cred;ted to any fterest %eanng suspense oF ;mpersumi acwum mam!a:ned itk zhﬁ E_anﬂar m" :

any hank buﬁdmg semmy o finandial institution” as it mnscders appropr:ate and may be held in a

_'.such a{:c;{)unt for so iong By the Lem:ler may think fit pend;ng their app lication frczm time to- tme {as- _
- ah& Lender is entitied to do i its tiescwtienj in ortowards the dlsmarge of any af the Sepured

“Obligations and sawa a5 prowcéeni herein no-party will' be ‘sntitled to withdraw &y amount ‘at any’
" lime standing _%ﬁ:.théﬂcr‘eﬂii of any suspense or impersonal actount refarred to above,

‘BRORZ0GAVE
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20
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a02

21

214
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Currency Conversion: For thf-} purpose of ar pending the diséhar@e of any. 'Gf t,he 'Se‘c:&;r'ed:
:t)hhgatlaﬁs the Lender may convert any matiey Teceived, remvered or rea!ised or suhjeet la-
appﬂcatwn by it irider this Floating Charge from ohe eurfency m anofher a¢ the: Len&er thinks fit

anc% any- stich conversion shai be- aﬁmmd at ihe Lancfers apst ra%e e:}f exchange far the time be:ng -_ '
for obtammg such othet mn‘ency “with tha i“rrst curremy

:'Réiéﬁée. of ESecuéizy

'ReEeasec Upﬂn ihe explry ﬁf me Sanursiy ?‘enad tha Landef shali at the raquest and costof tha
: Chargnr pmmptly re!easa and c:mc:el the: Sec:unty mnstaéuted by this Floati fiig Gharge and | prsc.:ure
. the re—assagna%fan mtraﬁs?er arid retmcessmn to: the Gﬁargor of the pruperty and assets :;hargad :
4o the Lender purauam e ims Ffaaimg Charga i each case subiect to clause 18.2. {Avarrfancs of -

paymenfs) and wa%hnué ramume to, or any fepresentation or warranty by, Ehe Lander o any. of g
nummeas ansd raturn all deeﬁs and. dmuments aftide deliversd o the Lender

Avmc%anse of payments If the Lender mnsmers !:tsat any amuuni pai d or credwed toany $et:ured

- Party %5 capabie: QE bemg avoldad or m{:luc;mi by virtie of any. bankruptcy, msaiumw! Eiquédahan or -
- similar 3aws the. l!&bli%w 0&‘ thie Chargnr under fhis Floating Charge and the Security mnge tuted by_ N

that &ocument will contxnue :and guch amﬂuni will mat ke cans;dareci ti:: have been ;rravoaabiy paid

Lor cis_scharged

-_’?he x:hargor authorsses the Lender (but the Lende&’ shaél not be: ablsged to.éxercise such nght} o
-setoff agaanst the Eecwad Ot gstncms any amcun% ar ather ob ;gazm (:;on!;sngem o, atherw;se) '

owing by the Lenrier m tha Chargor and apply ansy redit baiame o wmh the: Ghargnr is entitled

_-r,:m any at}ﬁ:ﬂuﬂf with the Lander in accmrdaﬂce wilthy CEause R {ﬂppﬂc&ﬁon of . Manies)
'ﬁnzztw_xthgtancﬁmg _any_sgm;:_f Ted mialurdty of ahy. ﬁa@nusm siancim_g tothe eredit of any s_uch account).

: 3:A'ss7igné'ti'nﬁ' .

No ass;gﬂatmns or 1ransfers by Ghargmr The Ghargor may Aot assfgn any m{ Ets rgh § of
B -"transfer any nf ifts ngh!a or ahtlgaﬁscma ufter Ehls Flﬁatmg Charge

Assrgnatmns and trar;sferﬁ by the Lender: The Lem:fer may as&gn and transfar all ar any af its
nghts am‘i ab agat:cms L&ﬂdE? this: Floali mg Charge The’ Lender shall be- &ﬁittl&d fo disclose stich.
mfcmnaimn mncemmg the Ghargcr and this F loating {Zharge as lhe L&ndar c:cmsm*ers apprc&prza%e_

"'{o any actual ar propased darect of. mdirect successer or 1o any. persan te:s wham :nfarmaimn niay )

be reqwred tn be disclosed by any ap;ziacabﬁe

-aaﬁm*s

Each commumcai;cn in be made under or in eonnectsan wﬁh this: F‘iﬂatmg Chargs ghall bﬁ mate | in

fwrztlng and it zccerdaﬁne w;ih clausa 27 (Mames} of ihe Facility Agreement

B6082004v3
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Sgga

223

224

23 .

23.4

‘Costs, Expenses; Stamp Taxes and indermnity

_Gnsts and Expenses Wthoui dsubie cc}ﬂnhng clauses 16.1 {Tmnsaa!mn expwses} il 16 3_'

{E‘nfarcement costs) cf the' Fac; ity. Agreamem shaill appy oS th:s Foaiang Gharge muta!m'-'

“mutandis, a8 if set out i full herem

Sfaﬁniy': Tﬁxég o

T‘he Ghargar shali pay ali stamp, reglstratnun nn&ar;ai “and other. taxes and fees to whmh this

.Flnatmg Charge the: Sesursty x‘;ontemmatad i this Fieaimg Gharge or any judgment gwen i
- m}nn@ctsm wzth it is-or at any time: may be’ subjact and shail fram time fo tlme, indemmfy the
_i_raﬂder on &emand against: any :abﬂzt:as ESSSE!S msts eta;ms aﬁd expenses rastlting fram any _
failure {o pay oF d&iay in'paying-any stich iax

"Eﬁﬂen‘iniw '

The Shargm shai! nmiw&ths%andmg any release of dlschafge of aii oF any par’t ﬂf ihe Secumy,

B mdemnsfy fhe Lender, s ageﬂts attorneys. and any Rec:ewer agamﬁ‘t arzy achcm prcaeedfng,
- olaims; losses liabilites: and costs which it may sustain: as 4 aﬂnsaqﬁeme of any breac:h by the
-Chargor m’ zhe pmwsmns af th s Fimatmg Charge, ii’:e aXBICiEe crf purpar%ed exemese of any of the -
.raghis anc% ;:newm*s mmi‘armd Qﬁ fHem hy thxs Flsatmg Charga oy mhemsse relating to the Gharges:ﬁ o
Assets, '

No nfs;é_ﬁar-gé- -

_-Na payment w the L,ender (whather under- aﬁy judgment o emurt m‘der or: alhewxse} shall

dzscharge Ay abhgatmn or lighit :&y in Fespe'::t of which it wag made unless and umﬂ the Lender has-_.

-receaved paymeﬂt in full-in‘the cut’remy in whas::h fhig abiiga!m ot Habiliy- is: payable or- n% e

: curremy of paymem Is nﬂt spesif ed was mcurred To the exlanﬁ that the amuunt of any such -
';xaymeml shail on - actual conversmﬁ mta fhat ﬁLIfI’EE“lGV fa%! short of that nbi;gatﬂoﬂ or liability
: expressed in that currencyg the Lancier shai hiave a furih&r saparate cause af actmn in relation to
‘the shar%fai% and. shall be entill e 1o enfcm:e the secuﬂiy censtttuteci hy this Fiaatsng Charges m 3
‘recover that amcuné '

'.'Dfﬁsmﬁah. and 'G’eiegaﬁoﬁ -

'Dissretmn' Any E:baﬂy of @ewer whlch may be exer::;sed ar any detemmaizm whlcﬁ may be- _
" _made unider this Fiﬁaizng Charge by the” L.er;tier o any Recesver may 5u§3;am t6 the terms and'-
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Delegation.

2':'3_-.:25.:"1' . .Each of the Lender and any Receiver shall have Tull power to del'egat’e {either

genara ly of spamf aal!y} the. pawers auihcmhes and d|scfetacms mnferred an it by this.

Floating. Charga {irecit uﬁ:ng fhe power cf a!mmey} an suich terirs and GGE’EdItIOHE asi.
‘ghall ses fit which deﬁegatmﬂ shali fiot pmc%ucie the: subsequem exerczse ansy' .

_ '-svbsaqu&m deiegaiiﬁn of any- revocaz;en uf guch pawer authanty or dﬁscrefson by the:
'&_mder or ih_e F&enewerglsalf

2x3y - Ref&ranms i thus Flaatmg Charga to the Leﬁtﬁer ot to: any Reﬂemer wzil where the

Ccontext $o- admuts nclude reference to-any delﬁgates 50 apgmmted

Waivers:

.Nﬁ Waivar by the Lender af am; uf its ﬁghts umﬁey lh;s Flaatlng Charge shaé ‘be effeclive: uniess -
-Qwan in wn%sng

ramémﬁ;;-am‘-:

.Thas F&t}atmg Charge and-al| nen-mntractua ubhgatmns ariging’ aut oi' ar i cmnec%m With if aré -
_ '_govemed by the laws’ c-f Seott and ' '

Jurisdiction

.ismztti-gh"cauﬁﬁ

The nnurts of Sc:ei and have exaéuswe guwsdzmean m seltie: any dispute (4 “mspute B arssang outof,

"imr - nnnﬂef;tmn wzih this. Fiaatmg Charge {mciadmg # r:ﬁspuie relating m the: exzstenoe vailc:iri;y Bro-

*termmatmn af this Fioa’ﬁmg Charge or the: cansequengeﬁ of its mﬂlzty ar- any ﬂﬂﬂ-ﬁﬁﬂi’raﬂiuak

bl |gaimns EH’IEEHQ aut nf of :n eonnent:cm with thls Fi Gaimg Chag‘ge)

BEOBI00AVI



262 ConvenientForum
 The parties agree that the courts of Scotland are the most appropriate .aﬁd_.caﬁ\?_éni_éﬁi courts o
“seltle Disputes between them and, accordingly, that they will fiot argue to the contrary.
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