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www gov uk/companieshouse Please see ‘How to pay’ on the last page

J What this form s for x What this form is NOT
You may use this form to register You may not use this forrs
a charge created or evidenced by register a charge where t
an Instrument instrument Use form M

This form must be delivered to the Registrar for registratio 10/12/2016
21 days beginning with the day after the date of creation of the ¢, COMPANIES HOUSE
delivered outside of the 21 days it will be rejected unless It 1s accompanted by a
coyrt order extending the time for delivery
D/é’must enclose a certified copy of the instrument wath this form This will be

scanned and placed on the public record Do not send the onginal
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Company details ‘Sj;’f,— Far otfaal e

1|
Company number W’?WIT'TI_Q-'?‘_T + Filling in this form

Please complete in typescript or in

Company name in full [PLACES FOR PEOPLE ENERGY LIMITED bold black capitals

, All fields are mandatory unless
specified or indicated by *

Charge creation date
Charge creation date IWW ’TW F‘Z_FO-’TW -
3 Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persans, security agents or trustees
entitled to the charge

Name PETROINEOS TRADING LIMTIED -

Name

Name

Name

If there are more than four names, please supply any four of these names then
tick the statement below

[1 1confirm that there are more than four persons, secunity agents or
trustees entitled to the charge
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MRO1

Particulars of a charge

Brief description

Please gwe a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge {(which is
not a floating charge) or fixed security included in the instrument

Brief descniption

Please submit only a shart
descrtption If there are a number of
plots of land, aircraft and/or sheps,
you should simply describe some

of them in the text field and add a
statement along the lines of, "for
more details please refer to the
instrument”

Piease imit the description to the
avallable space

Other charge or fixed security

Daes the instrument include a charge (which 15 not a floating charge} or fixed
security over any tangible or intangible or (in Scotland) corporeal or incorporeal
property not described above? Please tick the appropriate hox

] Yes
No

Floating charge

Is the instrument expressed to contam a floating charge? Please tick the
appropriate box

Yes Continue
[0 No GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creatmg
further securrty that will rank equally with or ahead of the charge?
Please tick the appropriate box

[#] Yes
[:] No

Trustee statement @

You may tick the box if the company named in Section 1 1s acting as trustee of
the property or undertaking which 1s the subject of the charge

O

O This statement may be filed after
the registration of the charge (use
form MR0G)

E Signature
Pledse sign the form here
Signature Signature e — e —em

X X

This form must be signed by a person with an interest in the charge

06/16 Version 2 1
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Particulars of a charge

E Presenter information

mnportant information

You do not have to give any contact information, but if
you do, it will help Compantes House if there Is a query
on the form The contact information you give will be
visible to searchers of the public record

Contact name

Holly Foster

Company name

Holman Fenwick Willan LLP

I dress 65 Crutched Friars

Post town
London

Caunty/Region

™ [ Jelclsin]zfale

[ couney United Kingdom

[DX

[Telephnne

|
|
|

0207 264 8059

Certificate

We will send your certificate to the presenter's address
if given above or to the company's Registered Office if
you have left the presenter’s information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the
following

O The company name and number match the
information held on the public Register

You have included a certified copy of the
instrument with this form

You have entered the date on which the charge
was created

You have shown the names of persons entitled to
the charge

You have ticked any appropnate boxes in
Sections 3,5,6,7 &8

You have given a description m Section 4, if
appropriate

You have signed the form

You have enclosed the correct fee

Please do not send the onginal instrument, 1t must
be a certrfied copy

oo O 0o o 0O A0

Please note that all information on this form will
appear on the public record

ET-IOW to pay

A fee of £23 15 payable to Companies House
in respect of each mortgage or charge filed
on paper

Make checues or postal orders payable to
‘Companies House ’

mhere to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return it to the appropriate address below

For companies registered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3U7

DX 33050 Cardiff

For companies registered in Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 SFF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland
The Registrar of Companies, Companies House,
Second Fleor, The Linenhall, 32-38 Linenhal! Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 N R Belfast 1

ﬂﬁrther information

For further information, please see the guidance notes
on the website at www gov uk/compameshouse or
emall enquires@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House

06/16 Version 2 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8994981

Charge code: 0899 4981 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st December 2016 and created by PLACES FOR PEOPLE
ENERGY LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 10th December 2016.

Given at Companies House, Cardiff on 19th December 2016

THE OFFICIAL SBEAL OF THE

Companies House e 5 ouoamts

(




WE HEREBY CERTIFY THAT THIS IS
EXECUTION VERSION A THgE EUPY UF;HE UHIGHA[ .
HOLMAN FENWICK WILLAN LLP

DATED ) LDEcemaer. 2016

PLACES FOR PEOPLE ENERGY LIMITED

as Chargor

in favour of

PETROINEOS TRADING LIMITED

as Chargee

FLOATING CHARGE




THIS FLOATING CHARGE I1s made on } DECEMBER, 2016
BY

(1) PLACES FOR PEOPLE ENERGY LIMITED a private imited company incorporated under the
laws of England and Wales under company registration number 08994981 whose registered
office 1s at 80 Cheapside, Londen, EC2V 6EE (the “Chargor’), and

(2) PETROINEOS TRADING LIMITED a prnivate imited company incorporated under the laws of
Jersey under company registration number BR015886 whose principal place of business 1s at 5
Wilton Road, London SW1V 1AN (the *Chargee’)}

WHEREAS-

(A)  On or around the date of this Floatng Charge, the Chargor and the Chargee intend to enter into
arrangements for the supply of gas and power

{B) In connection with such supply arrangements 1t 1s agreed that the Chargor shall enter into this
Floating Charge for the benefit of the Chargee

{C) Itisintended by the parties to this Floating Charge that this document will take effect as a deed
despite the fact that a party may only execute this document under hand

IT IS AGREED as follows

1 DEFINITIONS AND INTERPRETATION
11. Definitions

In this Floating Charge unless the context otherwise requires

"Administrator” means an administrator appointed to manage the affairs, business and property of
the Chargor

“Business Day" means a day other than a Saturday, Sunday or public holhiday in England when
banks in London are open for business,

"Charged Assets"” means the whole of the undertaking, property, cash, receivables and other assets
of the Chargor the subject of the floating charge constituted under Clause 3 (Floating Charge) (and/or
any of them)

"Collateral Rights" means all nghts, powers and remedies of the Chargee provided by or pursuant to
this Floating Charge or by law

“Event of Default” has the meaning given to it in the Supply Agreement
“Permitted Securnity” has the meaning given to it in the Supply Agreement

"Receiver” means a receiver or receiver and manager or administrative recewver of the whole or any
part of the Charged Assets

‘Release Event” means

] the Secured Obligations being discharged in full to the satisfaction of the Chargee and the
Chargee not being under any further actual or contingent obligation to provide any financial
accommodation (including extended credit terms) to the Chargor or any other person under or
in relation to the Supply Agreement, or

(0}  such other event permitting the Chargor to request the release of this Floating Charge as 1s set
out in the Supply Agreement




"Secured Obligations" means all obligations covenanted to be discharged by the Chargee in Clause
2 1 (Covenant to Pay)

“Supply Agreement” means

(0  The EFET Gas to be entered into between the Chargor and the Chargee,
(1)  The GTMA Power be entered into between the Chargor and the Chargee,
(m} The Credit Support Annex to be entered into between the Chargor and the Chargee,

in each case on or around the date of this Floating Charge, and

{v) the binding term sheet dated 28 October 2016 entered into between the Chargor, the Chargee
and Dragonharvest Capital Limited and any document entered into by some or all of the same
parties under, pursuant to or contemplated by it, in each case, at a later date

"Security Interest” means any mortgage, pledge, lien, charge, assignment, hypothecation or secunty
interest, or any other agreement or arrangement having the effect of confernng secunty (including, for
the avoidance of doubt, a floating charge) or any other type of preferential arrangements having a
similar effect

12 Interpretation

In this Floating Charge

(a) the terms of the documents under which the Secured Obligations anse and of any
agreements between the parties hereto in relation to such documents are incorporated
herein to the extent required for any purported disposition in accordance with Section
2(1) of the Law of Property (Miscellaneous Provisions) Act 1989,

(b) any reference to the "Chargor” or the “Chargee” shall be construed so as to include its or
therr (and any subsequent) successors and any permitted transferees in accerdance with
their respective interests,

{c) references to any Clause or Schedule shall be to a clause or schedule contained in this
Floating Charge,

(d)  any reference to the Supply Agreement or another document 1s a reference to that
Supply Agreement or other document as amended, restated, novated or supplemented,
and

(e) any words following the terms including, include, in particular, for example or any similar
express shall be construed as illustrative and shall not limit the sense of the words,
descnption, definthion, phrase or term preceding those terms

(f) a reference to continuing in relation to an Event of Default means an Event of Default
that has not been remedied or waived in accordance with the Supply Agreement,

(g) anoblgation on a party not to do something includes an obligation not to allow that thing
to be done,

1.3. Third Party Rights

A person who 1s not a party to this Floating Charge has no nght under the Contracts (Rights of
Third Parhes) Act 1999 to enforce any term of this Floating Charge

PAYMENT OF SECURED OBLIGATIONS
2.1. Covenantto pay

The Chargor hereby covenants with the Chargee that it will pay or discharge all obligations
owing to the Chargee by the Chargor under or pursuant to the Supply Agreement (including this
Floating Charge), whether present or future, actual or contingent (and whether incurred solely
or joinfly and whether as principal or as surety or in some other capacity) when the same
become due (the “Secured Obligations”)

22 Interest on Demand




42

4.3.

5.2

If the Chargee fails to pay any sum on the due date for payment of that sum the Chargee shall
pay interest on any such sum (before and after any judgment and to the extent interest at a
default rate 1s not otherwise being paid on such sum) from the date of demand until the date of
payment calculated on a daily basis at the rate of 4 5%

FLOATING CHARGE

As a continuing secunty for payment and discharge of the Secured Obligations, the Chargor
hereby charges with full title guarantee in favour of the Chargee with the payment and
discharge of the Secured Obligations by way of first floating charge the whale of the Chargor's
undertaking, property, cash, receiwvables and other assets, present and future Paragraph 14 of
Schedule B1 to the Insolvency Act 1986 (as amended by Section 248 of the Enterprise Act
2002) applies to the floating charge created pursuant to this Clause 3 (Floafing Charge)

DEALINGS AND CONVERSION OF FLOATING CHARGE
Restrictions on dealings with Charged Assets

The Chargor may not (whether by a single transacton or a number of related or unrelated
transactions and whether at the same time or over a pericd of tme) dispose of all or any part of
the Secunity Assets, other than

(a) nthe ordinary course of business, or

{b) tothe extent that such dispesal 1s permitted by the Supply Agreement

Enforcement of Floating Charge

If an Event of Default occurs which 1s continuing, the Chargee may, at any time before an
administrator 1s appointed to the Chargor, crystallise the floating charge constituted under
Clause 3 (Floating Charge) in relation to the Charged Assets (whether or not in conjunction with
the enforcement of any other Secunty Interest intended to be constituted under this Floating
Charge or which otherwise secures all or any part of the Secured Obhgations) by appointing a
Receiver to the whole or substantrally the whole of the assets and undertaking of the Chargor

Crystallisation: Automatic

Notwithstanding clause 4 2, and without prejudice to any law which may have a similar effect,
the Floating Charge will automatically be converted (without notice) with tmmediate effect into
a fixed charge as regards all the assets subject to the floating charge If

a) the Chargor attempts to create or creates any secunity (other than any Permitted Secunty)
over any of the Charged Assets,

b) any person levies or attempts to levy any distress, execution or other process agatnst any
of the Charged Assets,

c) aresolution s passed or an order 1s made for the winding up, dissolution, adminustration or
re-orgarusation of the Chargor or an administrator 1s appointed to the Chargor, or

d) any person (who s entitled to do so) gives notice of its intention to appoint an administrator
to the Chargor or files such a notice with the court

FURTHER ASSURANCE

Further Assurance General

The Chargor shall promptly do all such acts or execute all such documents (including
assignments, transfers, mortgages, charges, notices and instruchons) as the Chargee may
specify (and in such form as the Chargee may require in favour of the Chargee or its
nominee(s)) to perfect or protect the secunty created or intended to be created in respect of the
Charged Assets or far the exercise of the Collateral Rights

Necessary Action




5.3
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6.2.

63

The Chargor shall take all such action as i1s available to it {including making all filings and
registrations) as may be necessary for the purpose of the creation, perfection, protection or
maintenance of any secunty conferred or intended to be conferred on the Chargee by or
pursuant to this Floating Charge

Consents

The Chargor shall use all reasonable endeavours to obtain {in form and content satisfactory to
the Chargee) as soon as possible any consents necessary to enable the assets of the Chargaor
to be the subject of an effective floating charge pursuant to Clause 3 (Floating Charge) and,
immediately upon obtaining any such consent, the asset concemed shall become subject to
such secunty and the Chargor shall promptly deliver a copy of each consent te the Chargee

Preservation of Rights

Neither the obligations of the Chargor herain contained nor the nights, powers and remedies
conferred in respect of the Chargor upon the Chargee by the Supply Agreement or by law shall
be discharged, impaired or otherwise affected by

{a) the winding-up, dissolution, administration or reorgamisation of the Chargor or any
change in its status, function, contro! or ownership,

(b)  any of the obligations of the Chargor under the Supply Agreement or under any other
secunty relating to the Supply Agreement being or becoming illegal, invalid,
unenforceable or ineffective in any respect,

(¢} time or other Indulgence being granted or agreed to be granted to the Chargor in respect
of its obhigatiens under the Supply Agreement under any such other secunty,

(d) any amendment to, or any vanation, waiver or release of any obligation of the Chargor
under the Supply Agreement or under any such other secunty,

(e) any failure to take, or fully to take, any secunty contemplated by the Supply Agreement
or otherwise agreed to be taken in respect of the Chargoer's obligations under the Supply
Agreement,

(f) any failure to realise or fully to realise the value of, or any release, discharge, exchange
or substitution of, any secunty taken in respect of the Chargor's obligations under the
Supply Agreement, or

() any other act, event or omission which, but for this Clause 4, might operate to discharge,
impair or otherwise affect any of the obligations of the Chargor herein contained or any of
the nights, powers or remedies conferred upon the parties to the Supply Agreement or by
law

REPRESENTATIONS AND WARRANTIES

Duration and to whom made

The representations and warranties made by the Charger in this Clause 5 shall remain in force
for the penod for which the Secured Obligations are cutstanding and are given to the Chargee

Memorandum and Articles of Association

It1s hereby certified by the Chargor that the secunty created pursuant to this Floating Charge
does not contravene any of the provisions of the Memorandum and Articles of Association of
the Chargor

Legal Validity

This Floating Charge creates those Secunty Interests it purports to create and i1s not hable to be
avoided or otherwise set aside on the liquidation or administration of the Chargor or otherwise



6.4

6 5.

6.6.

6.7

6.8.

8.2

No Secunty

The Charged Assets are free from any Secunty Interest other than the Permitted Secunty and
the Secunty created by this Floating Charge

No Adverse Claims

The Chargor has not received, or acknowledged notice of, any adverse claim by any person in
respect of the Charged Assets or any interest in them

No adverse covenants

There are no covenants, agreements, reservations, conditions, interests, rights or other matters
whatsoever that materially and adversely affect the Charged Assets

No Breach of Laws

There 1s no breach of any law or regutation that matenally and adversely affects the Charged
Asset
Times for making representations and warranties

The representations and warranties set out in this Clause 6 are made on the date hereof and
are deemed to be repeated on each day that this Floating Charge remains in force

NEGATIVE PLEDGE

The Chargor shall not create or permit to subsist any Secunty Interest on any of the Charged
Assets save as permitted under the Supply Agreement

ENFORCEMENT OF SECURITY
Enforcement

At any time after the occurrence of an Event of Default (as long as 1t 1s continuing) or if the
Chargor requests the Chargee to exercise any of its powers under this Floating Charge or if a
petition 1s presented by any perscon who s entitled to do so for the making of an administration
order in relation to the Chargor or if any person who 1s entitled to do so gives written notice of
its intention to appoint an administrator of the Chargor or files such a notice with the court, the
secunty created by or pursuant to this Floating Charge will be immediately enforceable and the
Chargee may, without notice to the Chargor or prior authonsation from any court, in its absolute
discretion

(&) enforce all or any part of that secunty (at the times, tn the manner and on the terms 1t
thinks fit} and take possession of and hold or dispose of all or any part of the Charged
Assets, and

(b)  whether or not it has appointed a Recerver, exercise all or any of the powers, autherities
and discretions conferred by the Law of Property Act 1925 {as vaned or extended by this
Floating Charge) on mortgagees and by this Floating Charge on any Receiver or
otherwise conferred by faw on mortgagees or Receivers

No Liability as Mortgagee in Possession

Neither the Chargee nor any Receiver shall be hable to account as a mortgagee in possession
in respect of all or any part of the Charged Assets or be liable for any loss upon realisation or
for any neglect, default or crmission in connection with the Charged Assets for which a
mortgagee in possession might otherwise be hable

APPOINTMENT OF RECEIVER or ADMINISTRATOR
Appointment and Removal




92

9.3.

10.

After the occurrence of an Event of Default which i1s continumg or if a petitton or application 1s
presented by any person who 1s entitled to do so for the making of an administration order in
relation to the Chargor or if any person who i1s entitled to do so gives wntten notice of its
intention to appoint an administrator of the Chargor or files such notice with the court or if
requested to do so by the Chargor, the Chargee may by deed or otherwise (acting through an
authonsed officer of the Chargee), without prior notice to the Chargor

(a) appoint one or mare persons to be a Receiver of the whole or any part of the Charged
Assets,

(b) remove (sc far as it 1s lawfully able} any Receiver or Administrator so appointed,

(c) appoint another person{s) as an additicnal or replacement Recewer{s) or
Administrator(s), and

(d) appoint one or more persons to be an Administrator of the Charger pursuant to
Paragraph 14 of Schedule B1 of the Insolvency Act 1986

Capacity of Receivers

Each person appointed to be a Recewver pursuant to Clause 8 (Appomntment and Removal)
shall be

(a) entitled to act Individually cr together with any other person appointed or substituted as
Receiver,

(b) deemed for all purposes to be the agent of the Chargor which shali be solely responsible
for hus acts, defaults and liabilities and for the payment of his remuneration and no
Receiver shall at any time act as agent for the Chargee, and

(¢} entitled to remuneration for his services at a rate to be fixed by the Chargee from time to
time (without being imited to the maximum rate specified by the Law of Property Act
1925)

Statutory Powers of Appointment

The powers of appointment of a Recetver shall be in addition to all statutory and other powers
of appointment of the Chargee under the Law of Property Act 1925 (as extended by this
Floating Charge) or otherwise and such powers shall remain exercisable from time to time by
the Chargee in respect of any part of the Charged Assets

POWERS OF RECEIVER

Every Recewver shall (subject to any restnctions in the instrument appomnting tum but
notwithstanding any winding-up or dissclution of the Chargor) have and be entitled to exercise,
in relation to the Charged Assets (and any assets of the Chargor which, when got in, would be
Charged Assets) in respect of which he was appointed (in the name of or on behalf of the
Chargor or in his own name and, in each case, at the cost of the Chargor)

(a) all the powers conferred by the Law of Property Act 1925 on mortgagors and on
mortgagees in possession and on receivers appointed under that Act,

{b) all the powers of an adminustrative receiver set out in Schedule 1 to the Insolvency Act
1986 (whether or not the Receiver 1s an administrative receiver),

(c) all the powers and nghts of an absolute owner and power to do or omit to do anything
which the Chargor itself could do or omit to do, and

(d) the power to do all things {including bnnging or defending proceedings in the name or on
behalf of the Chargor) which seem to the Receiver to be incidental or conducive to (a)
any of the functions, powers, authonties or discretions conferred on or vested i him or
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(b) the exercise of the Collateral Rights (including realisation of all or any part of the
Charged Assets) or (c) bninging to his hands any assets of the Chargor forming part of,
or which when got in would be, Charged Assets

PROTECTION OF PURCHASERS

Consideration

The receipt of the Chargee or any Receiver shall be conclusive discharge to a purchaser and,
in making any sale or disposal of any of the Charged Assets or making any acquisition, the
Chargee or any Receiver may do so for such consideration, in such manner and on such terms
as it thinks fit

. Protection of Purchasers

No purchaser or other person dealing with the Chargee or any Receiver shail be bound to
inquire whether the nght of the Chargee or such Receiver to exercise any of its powers has
ansen or become exercisable or be concemed with any propniety or regularity on the part of the
Chargee or such Receiver in such dealings

POWER OF ATTORNEY

Appointment and Powers

The Chargor by way of secunty imrevocably appoints the Chargee and any Recetver severally to
be its attorney and in its name, on its behalf and as its act and deed to execute, deliver and
perfect all documents and do all things which

{a) the Chargor ought to have done by this Floating Charge (including the execution and
delivery of any deeds, charges, assignments or other secunty and any transfers of the
Charged Assets), and

(b) enable the Chargee and any Recelver to exercise, or delegate the exercise of, any of the
nghts, powers and authonties conferred on them by or pursuant to this Floating Charge
or by law

Ratification

The Chargor shall ratify and confirm all things done and all documents executed by any
attorney In the exercise or purported exercise of all or any of his powers

POWER TO REMEDY

The Chargee shall be entitled (but shall not be obliged) to remedy, at any time, a breach by the
Chargor of any of its obligations contained in this deed

{(c) The Chargor rrevocably authonses the Chargee and its agents to do all things that are
necessary or desirable for that purpose

{d) Any monies expended by the Chargee in remedying a breach by the Chargor of its
obligations contained in this deed shall be reimbursed by the Chargor to the Chargee on
a full indemnity basis and shall carry interest in accordance with Clause 2 2

EFFECTIVENESS OF SECURITY

Continuing Security

The secunty created by or pursuant to this Floating Charge shall remain in full force and effect
as a continuing secunty for the Secured Obligations unless and until discharged by the
Chargee

Cumulative Rights
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14.6.

15
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The secunty created by or pursuant to this Floating Charge and the Collateral Rights shall be
cumuliative, in addition to and independent of every other securty which the Chargee may at
any time hold for the Secured Obligations or any other obligations or any nghts, powers and
remedies provided by law No prior secunty held by the Chargee over the whole or any part of
the Charged Assets shall merge into the secunty constituted by this Floating Charge

No Prejudice

The secunty created by or pursuant to this Floating Charge and the Collateral Rights shall not
be prejudiced by any unenforceability or invaldity of any other agreement or document or by
any time or indulgence granted to the Chargor or the Chargee or any other person, or by any
other thing which might otherwise prejudice that secunty or any Collateral Right

Remedies and Waivers

No fallure on the part of the Chargee to exercise, or any delay on 1ts part in exercising, any
Collateral Right shall operate as a waiver thereof, nor shall any single or partial exercise of any
Collateral Right preclude any further or other exercise of that or any other Collateral Right

No Liahility

None of the Chargee, its nominee(s) or any Receiver shall be hable to any persen by reason of
(a) taking any action permitted by this Floating Charge or (b) any neglect or default in
connection with the Charged Assets or (c) taking possession of or realising all or any part of the
Charged Assets, except in the case of gross negligence or wilful default upon s part

Partial Invalidity

If, at any time, any provision of this Floating Charge s or becomes illegal, mvalid or
unenforceable in any respect under the law of any junsdiction, neither the legality, validity or
enforceability of the remaining provisions of this Floating Charge nor of such provision under
the laws of any other junsdiction shall in any way be affected or impaired thereby and, if any
part of the security intended to be created by or pursuant to this Floating Charge 1s invalid,
unenforceable or ineffective for any reason, that shall not affect or impair any other part of the
secunty

RELEASE OF SECURITY
Redemption of Secunty

Upon the occurrence of a Release Event, the Chargee shali, at the request and cost of the
Chargor, release and cancel the secunty constituted by this Floating Charge, and, if necessary,
take any steps needed to reassign any relevant Charged Asset to the Chargor

Avoidance of Payments

If the Chargee considers that any amount paid or credited to it 1s capable of being avoided or
reduced by virtue of any bankruptcy, insolvency, iquidation or simitar laws the liability of the
Chargor under this Floattng Charge and the secunty constituted hereby shall continue and such
amount shall not be considered to have been irrevocably paid

SUBSEQUENT SECURITY INTERESTS

If the Chargee at any tme recerves or 1s deemed to have received notice of any subsequent
Secunty Interest affecting all or any part of the Charged Assets or any assignment or fransfer of
the Charged Assets which 1s prohibited by the terms of this Floating Charge or any other
document to which the Chargor is subject pursuant to this transaction, all payments thereafter
by or on behalf of the Chargor to the Chargee shall be treated as having been credited to a new
account of the Chargor and nat as having been applied in reduction of the Secured Obligations
as at the ime when the Chargor received such notice
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ASSIGNMENT

The Chargee may assign and transfer all or any of its nghts and obligations under this Floating
Charge The Chargee shall be entitled to disclose such information concerming the Chargor and
this Floating Charge as the Chargee considers appropriate to any actua! or proposed direct or
indirect successer or to any person to whom information may be required to be disclosed by
any applicable law

EXPENSES, STAMP TAXES AND INDEMNITY
Expenses

The Chargor shall, from time to time on demand of the Chargee, reimburse the Chargee for all
the costs and expenses (including legal fees) on a full iIndemnity basis together with any VAT
thereon properly incurred by it in connection with

{a) the negotation, preparation and execution of this Floating Charge and the completion of
the iransactions and perfection of the secunty contemplated in this Floating Charge, and

(b) the exercise, preservation and/or enforcement of any of the Collateral Rights or the
secunty contemplated by this Floating Charge or any proceedings instituted by or against
the Chargee as a consequence of taking or holding the secunty or of enforcing the
Collateral Rights, and shall carry interest from the date of such demand until so
reimbursed at the rate and on the basis as mentioned in Clause 16 (Payment of Secured
Obhgations)

Stamp Taxes

The Chargor shall pay all stamp, registration and other taxes to which this Floating Charge, the
secunty contemplated in this Floating Charge or any judgment given in connection with it is or
at any time may be subject and shall, from time te time, indemnify the Chargee on demand
against any habilites, costs, claims and expenses resulting from any fallure to pay or delay in
paying any such tax

Indemnity

The Chargor shali, notwithstanding any release or discharge of all or any part of the secunty,
indemnify the Chargee, its agents, attorneys and any Receiver against any action, proceeding,
claims, losses, llabilites and costs which (in each case) it may sustain as a consequence of
any breach by the Chargor of the provisions of this Floating Charge, the exercise or purported
exercise of any of the nghts and powers conferred on it by this Floating Charge or otherwise
relating to the Charged Assets

NOTICES
Delivery method

Any notice given to a party under or in connection with this agreement shall be in wnting and

shall be

(a) delivered by hand or by pre-paid first-class post or other next working day delivery
service at the address displayed beneath that party's signature block (or such other
address as notified to the other party from tme to ttime),

{(b) sent by email to the email address displayed beneath that party's signature block, or
(c)  sent by fax to its man fax number displayed beneath that party's signature block
Deemed delivery date and time

Any notice shall be deemed to have been received
{a) if delivered by hand, on signature of a delivery receipt,
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{b) if sent by pre-paid first-class post or other next working day delivery service, at 9 00 am
on the second Business Day after posting or at the time recorded by the delivery service
and

(c) f sent by email, upon transmission (provided no delivery fallure message 1s received),
and

(d) if sent by fax, at 9 00 am on the next Business Day after transmission
Service of proceedings

This clause does not apply to the service of any proceedings or other documents in any legal
action or, where applicable, any arbitraticn or other method of dispute resolution

DISCRETION AND DELEGATION
Discretion

Any liberty or power which may be exercised or any determination which may be made
hereunder by the Chargee or any Receiver may, subject to the terms and conditions of the
Supply Agreement, be exercised or made 1n its absolute and unfettered discretion without any
obligation to give reasons

Delegation

Each of the Chargee and any Receiver shall have full power to delegate (either generally or
specifically) the powers, authorties and discretions conferred on it by this Floating Charge
(including the power of attorney) on such terms and conditions as it shall see fit which
delegation shall not preclude either the subsequent exercise of such power, authority or
discretion by the Chargee or the Receiver itself or any subsequent delegation or revocation
thereof

COUNTERPARTS

This Floating Charge may be executed in counterparts, all of which when taken together shall
constitute a single deed

GOVERNING LAW

This agreement and any dispute or claim (including non-contractual disputes or claims) ansing
out of or in connection with it or its subject matter or formation shall be governed by and
construed in accordance with the law of England

JURISDICTION
Each party irrevocably agrees that the courts of England shall have exclusive junsdiction to

settle any dispute or claim (including non-contractual disputes or claims) ansing out of or in
connection with this agreement or its subject matter or formation




IN WITNESS WHEREOF this Fioating Charge has been signed executed as a deed and is hereby
delivered by it on the date specified above.

EXECUTED as a DEED by

PLACES FOR PEOPLE ENERGY LIMITED

acting by A (FAKEE /ZQQ/‘
in the presence of: \ MATT NEICHMANS

Witness's Signature: //’7’

Name’ /)76‘[-1- [/Z«‘c.")m&r) ,S

Address: P, ceS For Peeple

The Pﬁi/.‘l oS
Lestord N
Notices

Address. 80 Cheapside

London EC2V 6EE

Fax- 020 7843 3802

Aftention” Adrian Leaker, adrian leaker@pfpeneray co uk

EXECUTED as a DEED by

PETROINEOS TRADING LIMITED '

acting by X'U“‘j U f%t%?
in the presence of

Witness's Slgnature: VZ/ ,

Name. Hampar  Lameer T , Souicifo’k

Address:  C/p PetroinEOS TRADWIE LAt <D,
Lompopd  Stiv A~

§ WiLpN KoAD

Notlces

Address, 5 Wilton Road

Londan SW1V 1AN

Fax: 0044-20-70108728 / 70108727

Attention: Lega! Affalrs Department, notices@petroineos com




