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Registration of a Charge

Company Name: DPSK LIMITED
Company Number: 08966461

Received for filing in Electronic Format on the: 04/07/2023 XC71NF2G

Details of Charge

Date of creation:  29/06/2023
Charge code: 0896 6461 0006
Persons entitled: LLOYDS BANK PLC AS SECURITY AGENT
Brief description:  N/A
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRYAN CAVE LEIGHTON PAISNER LLP

Electronically filed document for Company Number: 08966461 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8966461

Charge code: 0896 6461 0006

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 29th June 2023 and created by DPSK LIMITED was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
4th July 2023 .

Given at Companies House, Cardiff on 5th July 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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. EXECUTION VERSION

DATED _29dune 2023

: DPSI{ LIMITEE)
asthe Cempany

 DPSK LIMITED

~and certain other companies -
as Chargors

LLOYDS BANK PLC
‘a5 Security Agent
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EXECUTION VERSION

DATED _ e 03
PARTIES |

: (-1) DPSK LIMIF ED-(a: company mcnrpnrated in Engﬂancﬁ and WaEes under- company'
' number 08966461) (the “Campany ¥ _

{2} GDSK LIMITED {a campany mcarporated in Engiand and Wates under mmpany '
number. 08966428) and ZA ZA BAZAAR LIMITED (a company incorporated in
England - and Wales under company. riumber 08966449) (together with' the:
Company, each a "Chargor” and together the “Chargcrs”}

:_(3}- ' _LLQYOS BA!%K PLE as securi’cy trustee for the Secured Partses (the “Securlty _
o Agent")
- BACKGROUND
{A) - g Llayds Bank pic as Gﬂgmal Lender agreed to make credit facaht:es avaﬂable to thef o

Chargors on the terms of a senior facﬂzi:ies agr@ement dated 27 June 2018 (as-
: --amended fmrrs time. to tmae) . . o _

LBy The partses to that senier Facsiztres agreement W1sh t© am&nci lt pursuant to the-. |
' terms cf ?:he Amendment Agreement (as defi necf beiaw} y _

c . Acccrdmgiy, the Chargors have agreed to restate and re-grant Secur;ty (as def ned-
0 inthe Facilities Agreement (as defined below)) identical to the Security (as defined
" “in theé Facilities Agreement (as defined below)) expressed to be created under the
“Debenture (as defined below)to sec:ure t’he ;}ayment and d;s&harge of the Secared-.
Obiigations (as def" fesed i}e fow). . . : Lo

.m:s DEED wxmess&s as foi;ows |
' -:ﬁ; : uﬁsmxrmus ANiJ INTERPRE‘E‘ATION
11 Deﬁmtlans

In thls Supplementa! Debenture unless a contrary Irsc%scatlon appears; words and:
- expressions - defined in the FBCliEtIES Agreement (as" defined below) and ‘the :
~Debenture. (as defined beiow) have the same meamﬂg “and :nterpretatson i thes-
: Sup;: ementa! Debenture and: '

C“Account” mealis any. ac:count Qpe:‘led or malr;tanned at’ any twr;e by a Chargor-
‘with the' Security Adeht or other Finance Party (and any repiacement adccount: or
subdivision or subaccount of that account and any renewal or redesignation of that
'account}, the debt of debta represerited by it and all Reiated Rightsi

“Amendment Agreement" means the: amendment agreemenl: dated on ot
- around the date of this Supplemental Debenture betwéen (amang othiers) DPSK
; Ltmated as the Cempany, GDSK: letted as the Parent and i:he Secursty Ageﬂt '

“Charged Pmpertv” means, in mEatlen to @ Chargorf all the agsets and
Undertaking of that Chargor which from time to time are the subjéct of the’ Security
“created or expressed to be v:reated i favmur of the Security Agent under “this -

Supp!ementai Debenture: R B .

LEGAL Z23708864.3/0ECH - 1
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EXECUTION VERSION.

- "‘Dehentur&" meang the debenture dated 27 June 2018 betweéen D?S}( Limited .
- GDSK: Limited -and Za Za Bazaar Limited as . Chargors and- i_Eoyds Bank pic a5
Se{:urrty Adent, '

_ “Equnpment” means, in’ reiat[on to a Chargor, all fixed and: moveable piant
" machitiery, tools; vehicles, computers; office- equipment and other: chattels owned -
by that Chargcar (excludang any for the time being forming part Qf the Chargc:r s

stock in trade o work i pmgress) and a!! Related nghts ' .

“Faclhtees Agreement” means & senior facsEstres agreement dated: 27" June 2018
“between DPSK Limited. as the Company and as an. Original Borrower and: Original
Guarantor, GDSK Limited as. the Parent and as an Orrgrnal Borrower and Original.

Glarantor, Za Za Bazaar Limited as an Original Borrower and Original. Guarantor
*and Lloyds Bank PLC ag the Original Lerider; the Agent, the’ Security Agent and the -
Original Issuing-Bank, as amended and restated by an amendment agreement
dated 14 Febttary 2020 and as amended pursuant to the terms of the Amendment-

' .-Agreement .

' "‘Insurance Pelmy" means any {30!1(23{ of: msurance (rrzdudmg |le insurance or
assurance) in which. a. Chargor may fmm trme to tme have an ;nterest aﬂd all
ReEatad Rights. '

' “Intellectuai Froperty" has the meanlng g;ven to rt i the Facairtres Agreement

“Parl:y“* means a ;:aarty o thzs Suppiemental Debenture and “Partses” shal% e -
c:onstrued as all the partres to thzs Suppiementa! Debenture o

“Real Prapertv*’ means
(a')'._-_ o any freehaid easehuEd er ammovahie preperty, aﬂri
(b)f. “any burtdmgﬁ, fi xturesf ﬂttmgs ﬁxed plani: or. machmez'y from tlme t(:s fime
: situated -on - or. forming ‘part -of that freehold, leasehold or. ;mmovabie.
; DI’OF’EW : . _
"“-Reiated Rrghts” m-eaﬂs-,- in rél'a'tio'n to any‘aééet'“
: {é)_g .the proceeds of saie of any part of that. asset

(b)Y aIE rsghts Lmder any |IC€I"£C€ agreemerst for sale or agreement for 3ease m:
' _ -respect of that asset: .

" -'({:)' ol rights, pcwers, _benef‘ its, clarmg mn%trac!:s warrantzes, remedles,. :
L Se,e:ur;ty, guarantees; mdemmt;es or covenarits for trtie in’respect: 0f that
‘gssety and . _
" (d) "any moneys and praceeds pasd or ;sayabie sn respect of that asset

' (mcludmg ai! r;ghts agaznst any trustee rmmmee, fzds.rcrary of: c!earmg system)

©vSeciired: thlgaticns" fneans all: 0bhgatrons at any time due, owing or - mcurred
by the Chargors to any Secured Party under the Finance Documents; whether -
present -or future, actial-or contingent (and whether incurred sa[ely of }omtl\; and

_ .whether as ;)rmcrpal or surety or:in some other capacrty)

_' "‘Shares” frieans the shares listed in Scheduie 2 (Details of Sharesj together with
all dev;dends, rnterest and- other: momes payable m respect crf the Shares and all - -

- LEGAL223708864.2/DFCH oz
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.§>(ECU_TIC3N VERSION

ottier rights,. bénefits and praceeds in_respect of or. derived fromt the ‘Shares”

' -{whﬂther by way of reciemptton bonus, preference, option, subst;tutmn conversion
oo otherwise).

_ “Speclf'c Cantract" means any contract dessgnated as such by, the Secunty Agen’c

after the date of this Suppiementai Debienture and all Related nghm

“Thlrd Party Account” meatis any account opened or maintained at any timie by'-
4 Chargor with any person other than the Security Agent or -other Finance Party

{and any replacement account or subdivision or subiaccount of that account and
- any renewal or redesignation of that acccunt), the debt or ﬂebts represerited by it
. 'aﬂd all Related Rights

Cmstructwn -

_ -'UnEess a contrary mtent{csn agpears, in thss Suppiementai Debenture

qa) the ruies nf mterpretatsan contained in- Clauses 1.2 (Construrﬁan) of the-

~ Fadllities-Agreement. shall apply to the: mterpfetatmﬂ of this Supptementa [
_ Debenture |n 5o far as they are reievant to'it;

Ty .any reference to the “Chargar” thé “Securlty Agent" or & “Recewer '

shall be {:onstrued so-as to include its (and any subsequent) sUCcessors in-

title, permitted assigns and permitted transferees and, in the case of the- -

" Security Agent, -any person.for. the time being appomteci as trustee in
accordance w;th the Fmance Ducuments, S

RO iany reference t’a “tius Supp!ementai Dabenture” or any Fmance“'

~ Document is a reference to this: Supplemental Debenture or that Finance
Document as amended, novated, supptementeé exterzded restatecf or
rep&aceci from tsme to tzme, anci

{d}y- .any* reference t%. any “Secured Party” (except for the references in-
By - Clause 18 (Power of attorney) as incorporated. ‘hereln under clause ‘4. 2.
below). includes its duly appointed nominees, attomeys, corresporidents, .
- trustees, advisers, agents, deleégates and sub-delegates.

-rhﬁi'rd' party tights.

Each Sm:ured Party and their respectuve aﬂ‘“t:ers, emp ayees and agents may-'

enforée any termi of this Supplemental Debenture which purports to ‘confer a

- benefit on that person, but no other persan who-is not a Party has any right under-
- the ( Contracts. (Rrghtg of Third Parties) Act 1999 to enforce or 1o enjoy the benef‘ t- '
~ofany term’ of th;s SuppiementaE Esehenture

_'N@twsthstandmg any term of any Finance Document the Partles and any Recewer
‘inay réscind, vary, waive, réfease, dssign, novate or otherwise daspcsse of all of any

of their respectwe :'lghts of obhgatsens under this Suppiemerstai Dei}enture wsthout'

“the consent any ;:;ersan wha is r‘sot a Party,

- Effect asadeed .

This Suppfementai Debentare shait take effect as adeed aven If it is signed under

: 'hand on b@ha!i’ of the Security. Agent

LEGAL.223708864:2/DFCH 3




PocuSign Envélops ID: CF764A97-9F0A-4207-8501-300376AEB46E

42

EXECUTION VERSION

o .CGVENANTTQ PAY

: Each Chargor covenants wﬁzh the Finarice Parties that it shall on demand pay and
“discharge the Secured Obligations when due provided that neither this covenant.
nor -the Security constituted. by this Supplemenital. Debentire shall extend to or
include any Wability of sum which would, but for this provision, cause this covenant.

L or Seclulty to be: uniawfui oF ﬁroh:hlted by any appiscab!e law.

NATURE QF SECHRITY

The Securaty o eated under this Supp!ementai ﬁebenture is created

(a)_.' _ m favoua' of the Securlty Agent as trustee ﬁ:;r the Secured Partnes, :

(b)) as a cantmu:ng security ‘to secure the payment and dnscharge of - the:'

: Secured Obllgatsons, and

E &y with fult title guarantee (exr:ept that tha cavenant 5et out in sactaon 3(1) of - |

the Miscellaneous Provisions Act shall exténd-to all charges, encumbrances:
and rights, even if the Chargor does nat imow and coutd not reasonably be.
_expectecé (53 know about them) _ _

: SHP?LEMENTAL SECHRITY

Notw;thstandnng the entry by the Par‘tles into: thrs Suppiementaf Debenture, the:

_ ..Debentura and the Secured Obl |gatncms rematn in full forc:e and effect

' Each Chargor hereby restates and rengrants (wntheut pre,judtce to the r:ﬂntmumg
effect of the Security granted by it under the Debenture) Secutity identical to that
'Securaty expressed to Eje created uncEer the Debemture and accardmgiy

{_a:'}" _ 'charges, by way of first IegaE mmtgage alf Reai Property descrabed_
R '__opp051te its namein Schedu[e 3 (Detatis of Real Pmnerty Yo

- __(_b)'- - charges, by way of fi rst ﬁxeci charge, except to the extent mcsrtgaged

Under Clatse 4.2(a); all other Real Property which it has at the' date of this
; Supslementa% Debentura or may subsequently acquzre, '

(@) charges by way of fixed charge all Shares, incuding those. heid far it by. R

any nominee; trustee, fsdw:rary or dearmg system;

{d) . charges by way of f"xed charge, aEi Eqmpment inso far as 1t 15 nm‘: charged :

_ by way-of legal mortgage under Clause 4.2(a);

-(é_)‘ o charges by way of fi xed t:harge the Accounts;,

. (f) :charges by way of f ed charge its IntaESectuaE Property,

(g) ) ' -'charges by way o‘f fi xed -:;harge 1ts goodwull

'{h}' . charges by way of fixed charge aii Hghts T relatson to |t5 uncailed t:apetai

' (;)  charges by way of ﬁxed charge the- benefi ¢ cf all Authorssatmns heid in

: -reiatiors 106 any Chatged Property;

"'(j:}_ . assngns absoiuteiy all ;ts rzghts and ifterests under all Tnsurarice PGIICIES,

the Specaf“ ¢ Contracts ancl the Third Party Accounts, aﬂd

LEGAL.223708864.2/DFCH. 4
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EXECUTION VERSION .

K chargas by way-of first floating chiarge all its present and future husmess
dssets and undertaking which are not effectively charged by way of fi xed
charge under this Supplementa! Debenture

Atany tzme duririg the Security Period, fo Chargor shaE[ w;i:haut the corisent of the:
‘Security Agent, create of penmit to subsust ar;y Setur;ty over arty i:harged Property,.
ather than F‘ermltted Security. .

“No (:hargﬁr shaEE enter into.a smgle transaction ora serses of transac.ttons (whether L
. -related “or not) and. whether voluntary or involuntary .to sell, lease, transfer aor
_ otherwise dispase of any Chargeci Propetty, extept for any: sale lease; transfer-or -
. other chsposat of -any Charged Property which is subject only’ to 4 ﬂaatmg charge
- and is'a Permitted Dispusai

| For the purposes of this Suppiemental Dehenturef the terrns of ciauses 6 (Ffoatmg-
Charge); 7 (Trust); 8 (Crystallisatiorn of foating. charge), 10 (Undertakings), 11

{(Enforcement of - Security), 12 - {Extension. and - variation. of - the . LPA), 13
(Appointment of a Receiver or’ administraton); 14 (Povvers: of Re::e;verﬁ, 15

(Application: of moneys), 16 (Protection of purchasers), 17 (Further assurancey, 18 -
{Power of attorneyy, 19 (Effectiveness of Security), 20 (Release- of Security), 24 - -
“(Notiees), 25 (Partial Invalidityy, 26. (Amendments:and waivers),; 27: {Counterparfs},' '

28 (Perpetulty - Perioch-and 30.{Enforcement) of the Debertture are mcorporated .

mutatls mutandzs iﬂtt.’) thss Supp!ementa1 Debentum

L GOVERNI!\%G LAW

Thss Suppiemental Debenture and any non contractual obisganons arlsmg cut c:-f or'

i corsnectton wnth it are- ga\femed by Engllsh law.

' This Supplemental Debenture has been executed asa deed and dehvamd on tha;' '
date stated ai: the hagmmng of thls Supplemental E}ebenture .

LEGAL.223708864.2/DFCH &
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Sehedule 1 i Details of Real Property
- Schiedule 1

Details of Real Property

N’aiﬁé '6}":(:&3?_3-{;1? | ' short  description  -of Title nu'mber'_fif'any}: '
Na - progerty _ @

None s at the date of this Deberiture

LEGAL:223708864.2/DFCH 6
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- Schedule 2 1 Detailsof Shares .

- Schedule 2
. Details of Shares

| Name of Chargor | Name of comipany in | Description of shares
S | which sharesare held” | - - S

'GQEK.’LE’mit’ed Za Za Bazaar Limited. -4’,’?01.,009 o‘r’dinary shares |
e : 1 . . |of £1 each- _

| GDSK Limited DPSK Limited 15,000,000 ordinary shares | -
- : _ _ 1 L “lofElesch o o

| LEGAL 223708864 2/DFCH 7
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* EXECUTION PAGE

“IHE COMPANY'

" Executed as & deed by DPSK LIMITED ) |
cacting by ] S

Mi‘_S’urIﬁtde’r Kandola . _
_Director

- Gurprit Dhaliwal L
' ' ~-Director

LEGAL 223708864.2/DFCH &
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THE ﬂRIGEi\iAL CHARGORS

Execuﬁted as a deed: by DFSK LIMITEﬂ
actmg by .

Mr Surihdér Kandola:

Girpit Dhaliwal -

Executed asa deed by‘ GDSK LIMITED
cacting by
Mr_s_ur;nd_er Kar_adoia

‘Gurprit Dhaliwal

Executed as a deed by ZA ZA BAZAAR
LIMITED actmg hy

_'Mr:_Surind_'e:r"Kandoié _

Gurprit Dhaliwal

 [EGAL 223708854 2/DFCH
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THE SECURITY TRUSTEE -

LLOYDS BANK PLC

By:

" Sam Matiott -

LEGAL273708864.2/0FCH -
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