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ARDEN FOREST DEYVELOPMENTS LIMITED

BALANCE SHEET

AS AT 30 JUNE 2023

FIXED ASSETS

[nvestments
CURRENT ASSETS
Stocks

Debtors

Cash al bank and in hand

CREDITORS: AMOUNTS FALLING DUE WITHIN
ONE YEAR

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CREMTORS: AMOUNTS FALLING DUFE, AFTER
MORE THAN ONE YEAR

NET ASSETS
CAPITAL AND RESERVES
Called up share capital

Profit and loss rescrves

TOTAL EQUITY

2021

Notes £
4
770,866
5 8,679
833,379
1,632,924
6 (1,011.270)
7

621,654

621,655

021,655

100
621,555

621,655

2022

£ £

|
1,234,420
51,565
206,699
1,312,684
(631.783)

680,901

680,902

(300,000}

380.902

100

380,802

380.902

The directors of the company have elected not to include a copy of the profit and loss account within the financial statemen:s.

For the financial year ended 30 June 2023 the company was entitled to exemption Fom audit under section 477 of the Companies Act 2006 relating to

small companizs.

The directors acknowledge their responsibilities for complying with the requitements of the Companies Act 2006 with respect to accounting records and

the preparatior. of financial statements.

The members have not required the company to obtain an audit of its tinaneial statements for the year in question in accordanee with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companics subject to the small companics

regime.

The financial statements were approved by the board of direeters and authorised for issue on 14 November 2023 and are signed on its behalf by:

Mr K J W Woolley
DIRECTOR

Company Tegistration number 08904819 (England and Wales)




ARDEN FOREST DEYVELOPMENTS LIMITED

NOTES T THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2023

12

ACCOUNTING POLICIES

COMPANY INFORMATION

Arden Forest Developments Limited (s a private company limited by shares incorporatec in England and Wales. The registered office 1s Lodders
Solicitors LLP, 10 Elim Court, Arden Steeet, Stratford upon Avon, Warwickshire, CV37 APA.

ACCOUNTING CONVENTION

These financial statements have been prepared in accordance with FRS 102 “The Finaneial Reporting Standard applicable in the UK and
Republic of Ireland™ ("FRS 1027} and the requirements of the Companies Act 2006 as applicable o companies subject (o the small companies
regime. The disclosure requirements of scction 1A of FRS 102 have been applicd other t1an where additienal disclosure is required to show a true
and Fair view.

The financial statements are prepared in sterling, which s the functional curmency of the company, Monetary amourts in these financial
statements are rounded to the neancst £.

The financial statements have been prepared under the historical cost convention, [modified to include the revaluation of fieehold properties and
to include investment properties and certain financial instruments at fair value]. The principal accounting, policies adopted are set out below.

TURNOVER
Turnover is recognised at the fair value of the cansideration received or receivable for real estate and services provided in the normal course of
business. and is shown net of VAT and other sales related taxes.

Revenue from the sale of real estaze is recognised when the significant risks and rewards of ownership have passed 1o the buyer, the amount of
revenue can be measured reliably. it is probable that the economic benefits associated with the transacrion will flow to the entity and the costs
incumed or to be incurred in respect of the transaction can be measured relizbly,

Service charge invoices are raised on a quarterly basis.

FIXED ASSET INVESTMENTS

Interesss in subsidiaries, associates and jointly controlled entitics are initial 'y measured at cost and subsequently measured at cost less any
accumulated impairment losses. The investments are assessed for impairment at each reporting date and any impairment losses or reversals of
impairment losses are recognised immediately in profit or Joss,

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and cperating policics of the cntity so as to
obtain benelits frorm its activities.

An gssociate is an entity, being neither a subsidiary nor a joint venture, in which the company holds g long-term interest and where the company
has significant influence. The company considers that it has significant influence where it has the powar to participate in the finarcial and
vperating decisions ol the associate.

Cntitics in which the company has a long term interest and shares control under a contractual arrangement are classificd as jointly controlled
entities.

STOCKS

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises divect materials and, where
applicable, direct labour costs and those overheads that have been incurred in Bringing the stocks to their present location and cendition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost. adjusted where applicable for
any loss of service potential.

At cach reporting date. an assessmrent is made for impairment. Any cxcess of the carrying amount of stocks over its estimated sclling price less
costs to complete and sell is cecognised as an impairment loss in protit or less. Reversals of impairment losses are also recognised in profit or
loss,




ARDEN FOREST DEYVELOPMENTS LIMITED

NOTES T THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2023

1.5

ACCOUNTING POLICIES (Confinued)

CASH AND CASH EQUIVALENTS

Cash and cash cquivalents are bas.c financial assets and include cash in hand, deposits held at call with banks, other short-term liquid investments
with original maturities of three months or less, and bank overdrafts. Bank overdrafls are shown within borrowings in current liabilities.

FINANCIAL INSTRUMENTS

The company has elected to apply the provisions of Section |1 ‘Basic Financial lnstruments” and Section 12 *Other Financial Instcuments [ssues’
ol FRS 102 to all ¢fiis financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual provisions of the
instrument.

Financial assels and liabilities are ofTset, with the net amounts presented in the [nancial siatements, when there is a legally enforceable right 1o
sct oftf' the recognised amounts and there is an intention to scttle on a net basis or to realise the asset and settle the lability simultancously.

Bavsic financiel axsels

Basic financial asscts, which include debtors and cash and bank balances, are initially measurcd at transaction price including transaction costs
and are subsequently carried at amortised cost using the effective interest method unless the arrangement constitutes a financing transaction.
where the transaction is measured at the present value of the future receipts discounted ar a market rate of interest. Financial assets classitied as
reccivable within one year are not amortised,

Classification of financial liabilitics

Financial liabilities and equity instruments are classifed according 1o the substance of the contractual arrangements entered inlo. An equily
instrument is any contract that evidences a residual interest in the assets of the company atter deducting all of its liabilities.

Basic financial labilitics

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are classified as debi, are
initially recognised ot transaction price unless the arcangement constitutes o financing transaction. where the debt instrument is measured at the
present value of the “uture paymeuts discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

Debt instruments are subsequently carried at antortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from suppliers. Amounts
payable are classified as current liabilities it payment is due within one year or less. [ not. they are presented as non-current liabilities. Trade
creditors are recognised initially a: transaction price and subsequently measured at amortised cosi using the effective inierest method.

EQUITY INSTRUMENTS

Fquity instruments issued by the company arc recorded at the proceeds received, net of tansaction costs. Thvidends payable on cquity
instruments are recopnised as liabilities once they are no longer at the discretion of the company.

TAXATION

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and loss account
because it excludes items of income or expense that are taxable or deductible in other years and it further excludes irems that are never taxable or
deductible, The company s liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the reporting
cnd datc.




ARDEN FOREST DEYVELOPMENTS LIMITED

NOTES T THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2023

ACCOUNTING POLICIES (Confinued)

Deferved tax

Deferred tax liabilities are generally recognised for all timing differcnces and deferved tax assets are recognised to the extent that it is probable
that they will be recovered against the reversal ol deferred 1ux liabilities or other future taxable profits. Such assets and liabilities are not
recognised if the timing difference arises from goodwill or from the initial recognition of other assets and liabilitics in a transaction that affects
neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at cach reporting end date and reduced to the extent that it is no longer prebable that
sulficient taxable profits will be available (o allow all or part ol the assel o be recovered. Delerred 1ax is calculated at the tax rates that are
expeeted to apply in the period when the liability is scttled or the asset is realised. Deferred tax is eharged or eredited in the profitand loss
account, except when it relates to ;tems charged or credited directly to equity, in which case the deferred rax is also dealt with in equity. Deferred
tax assets and liabilities are offset when the company has a legally enforceable right to offset current tax assets andd liabilities and the deferred tax
assets and liabilities relate to taxes levied by the same tax authority.

EMPLOYEE BENE

I's
The costs of short-term employee benefits are recognised as o liability and an expense, wiless those costs are required to be recognised as part of
the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately us an expense when the company is demanstrably committed to tenminate the employment af an
employee or to provide termination beneatits.

JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNC

TAINTY

In the upplication of the company s accounting policics. the direetors are required 10 make judgements. estimates and assumptions about the
carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated assumptions are based oa
historical experience and other Gactors that are considered 1o be relevant. Actual resulls may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing bas:s. Revisions o accounting estimates are recognised in the period in
which the estimate is revised where the revision affects only that periad. or in the period of the revision and future periods where the revision
affects both current and future periods,

EMPLOYEES

The average monthly number of parsons {including divectors) employed by the company during the year was:

2023 2422

Number Numbher

Total ] 6
FIXED ASSET INVESTMENTS

2023 2022

£ £

Other investments other than loans 1 1




ARDEN FOREST DEYVELOPMENTS LIMITED

NOTES T THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2023

5 DEBTORS

2023 2022
AMOUNTS FALLING DUE WITHIN ONE YEAR: £ £
‘I 'radde debrors - R}
Corpomtion tax recoverable - 2,407
Other debtors 8,679 49,159
8,679 31.563
6 CREMTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2023 2022
£ £
Trade creditors 553,628 364,653
Amourts owed 1o group undertakings 300,000 200,000
Corporation tax 62,064 59100
Qther taxation and secial security 69,930 2.330
Other creditors 25,648 5,500
1,011.270 631,783

A fixed charge over frechold property known as plot 7 was delivered on 13 September 2013 by Arc Propertics Alcester Limited.

7 CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR

2023 2022
£ £
Other ¢reditors. - 300,600




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



