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Registration of a Charge

Company name: PENSION CALCULATOR LIMITED
Company number: 08957148

XEOMKH17

Received for Electronic Filing: 29/06/2017

Details of Charge

Date of creation:  16/06/2017
Charge code: 0895 7148 0001
Persons entitled: AUGUSTA VENTURES LIMITED
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GAENOR CASSELL
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8957148

Charge code: 0895 7148 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 16th June 2017 and created by PENSION CALCULATOR

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 29th June 2017 .

Given at Companies House, Cardiff on 30th June 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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PENSION CALCULATOR CIMITED
Cand

. AUGUSTA VENTURES LIMITED

ABSTGNMENT OF SUBORDINATED LOANS -

| certify that save for material redacted pursuant. -
 10°5.859G of the Companies Act: 2008, this copy
~instrument is a correct copy of the original -
~instrument. o |
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by |
{1} PENSION CALCULATOR LIMETED, x company incorporated under the Companies Acts .
wiih registered oumber 08857148 and having its registered office at 22 Vantage Park, High
View Close, Leicester, England LE2SL) (e “Chargor™y, '

i favenr of
@) AUCUSTA VENTURES LIMPTED, & company incorporated under tie Companies Acts

Cwath registered number 06687054 and havmg He rﬁgmwre@ aiﬁm abds Gill mgham Strest, 2nd
- Fmaz London %’i}% IV IHU (the “Lender™) . o

a’:’@ws*mz'm@fmﬁgrz |
. m‘z : _%‘ha‘-imaﬁér"_"z‘i;%s:;zg,rf:faﬁ_br“m}}"agréi:é o ke cértain facilities available m-_ﬂﬁa'ﬁaﬁéwer;

®y ﬂm.' s:}f’ the {:mndﬂi’ms pmmdﬁm m'thﬁ zwai gz.bﬂ;i?:y sief' ‘c_?n.?.a;»; ﬁﬁfﬁmmﬁﬂn@&f’ﬁaciiiﬁe'ﬁ is %tha% the:

- N@Wﬁ“_}:S'Hsztﬁm,mm%@m ﬁEQLARED'AS mLWWS:' 3
"1 DEFINITIONS AND INTERPRETATION -
L3 Tn'this Assignment.

| Assigned Property® means all of the Chargoi's right, title and ioterest in and the full benefit
if wach of the Loans and all fights and benefits whatsoever in respect of amounts réceivable
6 accruing 1o tie Chargor tnder ¢ach of the Lotns meluding (but without prejidice 1 the
generility of the foregoing) all chame for damisges in respect of doy breack of any Lodns by
| cany party other than the Chargory

“Borrower” ineans Money Redréss Lizaited, 2 company incorporated under the Companies
.. Acts with registered number 10483863 whose registered office is et 227V, mmua Pm«; Hzg%:;
Wiew Cloge, Leicester, Bogland LE4 LY

: N‘Emmmlmw-mem any mﬁrf;gagﬂ}.piﬁdgm lier, charge, assignient by way of security,
‘assignation in security, hypothed, seourity interest, htle retention, preferential right ur tust '
arrangement. or any other security agreerment orarrangerment having the effect of seturity;
““Event of Defanlt™ isany event defined as such in the Lnan Agteesent and any other event

entitling the Lender to demand payment from the Borrower in térms of any-loan or Other

dupcumentation i force from Wme o fims;

“Finance Docunenis” has the meaning ascribed to thal forin in the Loan Agreement;
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“Loan Agreement’” means the loan agreement dated on or about the date hereof and made -
Between the Borrower and the Lender; '

“Lpans” wieans the Chargor's interést in and 16 aii'_pz‘és‘ént and futire liabilinés {actual or
' contimgent) payable or owing by the Bormrtwer to the Chargor including without limitation any
amiounts which have been accrued in respect of services provided by the Chargor to the g
' Botrower and wigether with {n each cage’ : -

{4} CHRY rEs fmammg, m}vmcn mﬁ:mdmg dafami or extersion’ of any of thege
_%;abﬁmag -and '

by any fusther advances of accirals which may be madle or allowad (as applicable) by _
- ithe Chargor to the Borrower under any agreement expressed to be supplemental to
any docurpent or agreement documenting or otherwise evidedciny the Loung ot
otherwise plugs all interest and fees in conpection therewith, | ' SR

o as From fime to Hime smended, @v&r.iad"-@r'mmjp'iam‘am&é;
“Waterial Adverse Tifect” bas the meaning sseribed to that teren i f;h:.f Lozm Agmem@m

- “Secured Liabilities” meansall present and furare oblipations and labilites of the Borower
and the Chargor fo the Lender, whether aewial, contingent, sole; jaim‘ andfor several o
otherwize wmeluding, without prejudice 1o the forcgoing. g@mm aty, all obligations .

“indemnify the Lender; dnd : ' o '

_"“'%um:’aimﬁmi &gmm&mﬁs” means the desd of 5&&3@?@55&3&% entéred nf6. between. the.
Tender, the Chargor, Future P*mmmg Financial Semms Liraited, R@bm James Jeffrey Ridge -
- and the Bomrower dated o or about the date herest ' ' S

12 Unless a‘fh‘&z“@ﬁé stated or réfirred to in Clause’ 1. ,terms and axpmssé-cﬁgdafﬁed i the Loan-
- Agreement shall have the same miganing in this Assighiient.

13 The expressions the “Chargor” the “Borrower” and the “Lender™ shall nolude the
pertrtled suctessors, ausigness and fansferses of the Chargor and the Lender '

14 - Unless sy provision of this Assignment'of the ontext Stherwise réquires, any reference in - _'
“this Assigriment t¢ dny staftte or any secnon of any. statute shall be desmed fo. include 2
reference to any statulory modification or re-enactment thereaf for the time being i force.

15 . in this Assignment the singular ipeludes the plaral and ‘vice-varsa. Clause hsadings are for
o conveniénce of reference onty and a referesce o a:Clatse of & Schedule is a referenes o a -
© elzuse 6f or aschedule to this Assignment. -
16 _ Any reference to, of (0 a6y specified provision of, thié Assignment, or any other document
R shall b construed as reference to this Assigiment, o such other document, that provisionin
. that docursent as in force forthe time béing and as amended, extended or restated in sach case

Lives3gzaeresvi o 3



it accirdance with the terrs thereof or, 25 the cage miay be, Witk the dgreement of the relevant
oo parfies and (where any donsénfy are téguired to be ohtained as & coondiion o suckh an o
amendment, extension of restalerment bemy pernutied) with the regisite consents:.

17 The provisions of this Assipuimenst shall continue potwithstanding the earlicr rermination of
. the Finance Docuinents (orany of themy or the Fitance Documents (67 any of them) being
-declared void. If any Fihance Docimeént is termmated or declared Void, any reference inthis
| Assignmert to that Finance Document (of a provision thereof) shall be constiued 45 &
refetence to that Figance Document or that provision in its form s at the date of this
Assignment as subsequently amended, supplemented, varied orreplaced by thie parties thérsto
and for these purpeses the provisions of the Finance Documerts-shall be desmed to bervalid
and binding ded this Assipnment shiall fiotin aay way be affected brimpaired if any provisidng
of the Finance Docurmenis are or become iiz;v&}.i'd; illegal or unenforceable.

B3

C PAYMENT COVENANT

" The Chargor covenants with the Lender to pay or discharge to the Lender all the Secured

 Liasbilities i each case when the Secured Lisbilities become due for payment or discharge :
{whether by acceleration or otherwise) but provided that the remedies of the Lender in

- recovermg the Secured Liabilities from the Chargor shall be Hmited tothe enforcement of this
“Assignment and the value of the Assigned Property

3. ASSIGNMENT

 Thie Chargor with 'fm;‘a-"ﬁﬁe.gﬁarmtéa hémhy i ssémri"?ty 'af._'ﬁjﬁ_-S@:cumd-Lia%ﬁiit.im; a‘é‘sigm.m '
- ihe Lender the Assigned Property (o bold the same unto the Lender absclutely,

4 NEGATIVE COVENANTS: _

The Chargor hershy covenants with the Lender that 4t no tirge dubing the subsistence o the
- security hereby constituted will the Charger, except with the prior writter consent of the
Lender, amend o waiveany of it rights undeér any of the Loans Of create or permait o exist
any Bacambrance over all or any part of the Assigned Property (exceptunder and by virtue
of this Agsigarnent of any Permitted Bncushibrance) or release any pthis party to any of the.
Loans from asy of ity obligations or walve any breach by such other panty of, or agree o
- aceept any termination of such othes party’s obligatives under aniy of the Loans, in sachease,
- other than as expréssly provided in the Loan Ajresment or the Subordisiation Agreement,

5 REPRESENTATIONS AND WARRANTIES OF THE CHARGOR .
The Chatgor hereby tepresents and warrants to the Lender that
5.1 . ithas poser 1 enter into and 'p"erfﬂm.im’-{}bﬁ-géﬁmm indar or i _résigxi{;'f of each of the Loans
and that the Loans coustinite legal, valid and binding obligations of the Chargor eniforceable

in accordances with their rerms and there have beer no amendments thersty or defaults
© thergunder; ' S '
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5:2 - it has not-assigned or agreed to assign any of 118 present or future rights, title and interestin.
' and toall eranyo{‘ the Loms,mhermm pursmm:m'mis'Azsﬁgnmmi; '

53 0 the (“hargm fﬁ&i‘ fio knowledge of a::zy faci whmh W%Ed 61 mlghi pmgudma or affect Z&%}F mghz L
C . power or ability of the Lender to enforcs dn v of the Loans or any ferm or condition thereof.

6 .RECEEFT @'ﬁfcawrmwm& Emqu
| 'Sﬁbjécﬁ;ifié'(f‘:isnséﬁ‘ §, 4l moneys received by the Lender under Clasise 3 shall be paid intos

- separate sccount of the Chargor with the Leader asthe Lender may direct. No moneys may
be withdrawn from such account except as the Lender may specifically consentin writing..

7 PERFORMANCE OF CHARGOR'S OBLIGATIONS
7.1 Atany time on of affer the ovcurrence o an Event of Default, the Lender shall be sntitled to
-~ exercise all or-any of the Chargor’s rights undér or o respect of any of the Uoans andlor
‘perform all or any of the Chargor's obligations under or i respect of any of the Lvans
U (including writing off or writing down sums dué o b reépaid i réspect of the Loans) in esch
- ease in such manper as the Lender thinks fit, :

7.2 The cost o the Lender of taking such action 45 it may be entitled to take under Clause 7.1
- (including without limitation costs arising pursdant to the pavment by the Lender of any sumis
which would otherwise have fallen due by the Chargor)-shall be reimbursed by the Chargor )
1o the Lieader on demand and wntil so refribursed shall x:mg; fnterest at avare of S0 per annuim
from the date ol pavm?m to the date of reimbursement. - '

& mmﬂm OF T’E{@-mmm

81 Atanytime afier having been requested 5o t6-do by the Chirger, or aferthe seurrence of an
T Event of Default; the Lendér shall be entitled, without nofice to the Chargor, to applyall or
Cany mioneys detived from gny of the Loans 1o or towards satisfaction. of the Secured.
- Lisbilities. The Lender is irrevocably autharised on behalf of the Chargot to effect sy~
relevant cutrency converston which may be. nEcessaryin urﬁsx* to allov any such application
ag aforesaid: m mk@ g} fiis -

82 Seﬁcﬁ@n’i{}'ﬁjeﬁba-La‘w’ éf Property. Act 1924 shall not réstrict the-sxercise by the Lendér of
- the statutory power of sale conferred on'it by section 101 of such Act which power shall arise
- on the execution hereot and miay be exercised by the Lender at any time affer baving been
. réquested 5o to do bythe Chargor, or after the octurrence of an Event of Default, in relation
Cto any part of the Assigned P‘r@paﬁy, and the provisions of thé said Act refating to and
 régulating the exercise of the said power of sale shall, so far as they relate o the secunty
constituted by this Assigrmient, be vaned or extended accordingly.

L ﬁévé:_-fi&?:iﬁ?ﬁ‘t&*&z-?- L



The restriction on mmahdmwm ol a&cs_mm*:t; containgd in section 83 of the Law f}f Property
 Act 1525 shall not apply to-this Assignment. : :

10 - CERTIFICATE OF THE LENDER.

A Certificate by an offfoer of the Lesder ag to the amowit of the Sscured Liabilities for the
time being shall be binding and conclusive onthe Chargor save in the case of manifest error,
but without prejudice to any rights of the Chargor to ehallenge the accuracy of such notice,
demand or certificate aftey the amount referred to- therein has been discharged.

1T RECEIVER
B D | AtHny é‘bﬁeiaﬁ@r;ﬁm‘mgﬁaﬁﬁ'x“ﬁg&z%&f‘&éﬁ s0%0 ﬁﬁ_%‘y’ the Chargor; or after an Bvaot of Default,

the Lender Ty dppoint une of mofe persons 1o be s Keceiver of Regeivers of the whole of
Cany part of the Astigned Property and/or f}f th@ incomie th{fmu:}f or az::a}f mghts ﬁ{}mz’:zg-
ib@mfmm The Lépder THAY: - :

§ 'E LI —— mymmm préviously appiinted hereunder nd

1112 appoint aticther person of person as Receiver or Receivers; either in place of s
Recsiver sa rermoved or who Has otherwise ceased fo sotor o act jointly with 4
‘Receiver previcusly appointed. : e '

- at aoy fime and 'b}é virtue of any such appbmﬁmm{'g} ANy tWO G mioTe gﬁ@rsw& shall hold
gffice as Receiver of the sane partor paﬂs of the &gsagmd Property and/or the income thereot
or mnyrights Bowing therefrom, sach on of such person shall be entitled (unless the contrary

shall be stated in the desdds) or other Assignment{s) ﬁppamtmg ey o exercise 2l the
powers and discrefions hereby or %py statute conferred on Rﬁcmw& individually and fo'the
exchision of the other or others of them, ' '

12 Bvery such appoimtiment or retnoval of 2 Receiver, and every delsgation, sppointient oF |
- revocation by fhe Lender inthe exerciss of any nghts 6 delegate its' powers O 10 reveke suy
such-delegation keréin contained; shall be made either by deed or by Assipnmient 1o writiug
- under the hand of any officer of the Lender orany p@rsm authonssd o Wﬁ‘é’ ng inthat behalf
by m afficer 6f the Lender: o '

i ﬁv&ry'Rﬂmévér fﬁrr the tiné being holding office by virtue of such an appointment shall
©o o {subiestioany lirpitations or restrctions exprefsedin the déed orother Assigoment appoioting
‘im but potwithstanding any winding up drdisiolution of the Chargor) have to relation to the
assels and/or the income and/or ri'gh‘i’s i respect of which he 35 appointed power in the name . -
' and on behalf and at the.cost of the Chargor o do or omit {6 do asything which the Chargor
could do or have done as sbsolule owners and urespeciive of auy such winding wp or
dissolution and, without prejudice to the generality of the f@mgemg ' '
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1@3-.1_ &l thie powers conferred By statute (as‘ vaned and exterided B’y thiis Assignmention
.msﬁg&gms but without the festrictions hereby imposed on the Chargot;

11332 '(_Wit}'x' t‘he;!{mns'@m c:ff e Lﬂndéﬁ_aﬂ the powers conférred by statute on nETgagess
i possession as such powers.are héreby varied and extended and applicable-fo the -
Lender in accordance with the provisions hereof; and

" 1133 _ all the DS wnfwecﬁ by statate on receivers: appmm{,d unds:: this L&w @f Pmpmy '.
) - Act 1925,

In addition and Wﬁﬁﬁoaﬁ‘f'pra@ﬂdﬁé& to the generalivy of ihe foregoing every such Receiver shall
(notwithstanding any winding up or- dz&m;mmn of the: Chasgory hzwa puweg o do aii %:h{; '
. fiﬁnawmg things, namely: : : : : :

! 3,3.«'62' Sty ta}m poss@saa{m a:}f collact and géfi ini the agsets and/or incone m&peei of w}:ﬁch. :
“he-was appointed; ' '

L3S o sell o ofhérwise dispose of or conetr in selling or otherwise disposing of the
' “whole 61 any part of any asveis in réspeet of which he wad appointed without the
- iesd fo observe the restriction imposed by section 103 of the Law of Property Act
1925 or any mﬁd'm.eﬁséwé any oF the restrictions o other provisions of seciion 99
~or 100 of the said-Act and upon such termis'as be shall think £, :

1136 _ o gniter mié-fﬂr iridke any sich sgretment, mmgamm or compromise as heshall
o cthmk AL -

1137 ‘i@:‘é'immfeaﬁ? such &swﬁaf.aﬁ?iﬁshéii:@hmk"ﬁi or a8 the Dénder shall dirvsot and renew. . :
' any inEUraneE; :

VL3R w0 appoint, engage and. émploy such managers, officers dnd workinen and ether
. pmployees or contractors and éngage sich g:mi@'fﬁgifmai. adiizers asoand onsuch:
Cterms a5 he shall think fir, {dcluding without prejudics o the penerality of the
foregomg, power {0 employ his partaers and firm; S
1139 16 raise of borrow mdney from the Lefder or any-other person to rank for payment.
L ih priority o the security constituted By this Assignment and with or without 3
mortgage or chargs on the assets and/or income in respeet of which he was appointed
“or any part theredf; '

11310 - fo sxercise ﬁii'.'ér-éﬁy'Gf'fhafpcwgﬂm of the Lender described in Clause 7;.and |

11311 io doall sich other things as may seerm t kit to'be incidental or conductive toany
©other power vested (n-him b the vgalisation of the securify hereby constituted.

114 Al mdnies received by the Lender or aniy Receiver under or by virtue of this Assignment '_
: Tollowing enforcement of the securtty hereby granted or of any secunty intersst constitisfed

Lives 3820676602 g



pursuant hereto shall be: apphuﬁ gubrect to the clams of any creditors ranking in piionty to
- of paripasiu vath the clatmg of the Lender under this Assignment, I the following order: _

1147 firstly; in of fowards payment of dl) costs, &hm"gﬁs.&ﬁd@@&@es of o incidental to
' the appomiment of the Rectiver and the exercise of all or any of his powers,
- including b remiineration and 2l vutgoings paid by and labilities incarred by him :
asaresull of such-éxercise; :

1142 secondly, in of towards safisfaction of the Secured Liskilities in such order'as the
Laender shall in its absoluie discretion decide; and

L1143 %hir‘diiy-,_ ATEY smﬁh;s-s’hail bepaid o the Chargor w-a'ng{-'@thﬁr_ Person entitied thereto. g

LS ..'Ev&w Receiver so appointed shall be deemed at all times and for all purposesto bethe agent -
- of the Chargor and the Chargor shall beso ai‘y mapmszhia for hig acts and defanlts and for e
. payment-of bis rmmnm%mc}ﬂ :

116 Bvey Rw@iwrﬁs{} ﬁp;mmfaa} shall Be entitled to remuneration for his services at 4 rate tohe
o fieed by agreerment between him and the Lender (or, falling such agreement, to be faed by
- the Lender) approprizte to the work and réspousibilities invelved upon the basis of chirging -
from timd to tine adopted 1 atcordance with fus current practics of the cmm’pmaﬁw of
his fiem and withous bemg iﬁmmd fo He EnaR R sp@mﬁed i section 1098} of the Law of
' '?‘mpmg Act] ?25 '

YT '{}ﬂ'iy m‘éx‘zeya acmﬁf'iv paid b};«". M}’ such R@{:&ivmf fo-the Lsnider i satisfaction or {%égéharg& of _
_i,hz:\: Seeured Liabilitiey shall be sapaﬁ be 011’ %}umg gppimﬁ E}y the Lender m mmmmmn thersaf

R _-{‘ﬁmﬁ@ﬁﬂs UNDERTAKINGS
| Th iﬁhargar hz:mby uﬂdﬁrﬁak@s wﬁ%}i thé Lé_nﬁér hist:

CAZ3 0 atany dwe sfer an Bvent of Defanlt, itwill do o perinit to be done each and every ast or
o thing with the Lender faay Trom tioe o Grae require 1o be done for the purposé of fﬁﬁ'ﬁ}m’:&ﬁg
the Lender’s tights heretnder-and will allow the Ch&rg@r ndme to be used a8 and whien
' _mqmmd by thie Liender for that PUIpPOsE; '

iz2 - itwill g;wo-rm.-am bbiégr&.ﬁ{:@m Eimmussiy atid i 40 efficient manner dnd protect, maintain and
- enforee its nghtiunder and m respect of the Loans and not do o7 omit to do anything in relition
thereiv which Tiay reasonably be expected 1o have a Material Adverse Effect;

123 it wall siipply 16 the Lender promptly on Teguést all information, accoinis 4nd records in the
| possession or control of the Chargor that tay be vecessary or of assistance to enable the
- Lender to verify the amount of all payiients to be made under or in réspect of any cfthe Loans
- by therother party toosuch Loan of:(as the case may bey to v‘&?ﬁfy"thﬂ-gﬁérf&mﬁmm by such
- other-party-of all 1ts obligations dnder or wi respect of any of the Losus; and.
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124 itwill send to the Lender copies of all notices given to o received from such other party under .
' - orin respem c:sf aiy of the Loang pmmptzy after the same aré piven or (as the case’may be) -
r;cmw&é : :

13 RIGHTS OF THE LENDER AND THE CHARGOR IN RESPECT OF THE LOANS

s further agreed and declared that notwithstanding thatas'éigmmﬁ heretnbefore contained
-, without prejudace to Clanse 7

3.1 the Lender shall not beobliged to make any enquiry 25 16 the nature or sufficiency of any
payment received by It hereunder or pursuant to any of the Loans oras to the adequacy of '
perfonmance by any other party to any of the Loans or any-of its obligations thereunder or 1o
. make any claim or.take any other action hereunder or fo collectany moneys or m mf@me any.
of its other vights hereunder;

. ' 132 ihm{i‘bmgm 'ghaiﬂ_r&m;&iﬂ_Iéﬁ&yfw-m g}éﬁém’@ﬁ fhe é%}ﬁigm?&m assumed by it tmder ot in respect -
' of M}a a‘f &w Louns am’i' Ehé imdw“éhaﬁ be uﬁd@y 1o ebiﬁgmion @'f" 'my %in'c? wha&gé'ewz :

parf{}rm itg thgﬁtmas ibemumai&:r arin r@spw% th@mci and

133 after an ’ﬁwm' of Default, i%}& 'Lmﬁ%ﬂr Qha}i- be '@m'ét;%e{d 1o enter ity any: suck hovation:
agreement a5 is referred to éﬂ_paragxapiﬁ 3.2 of any acknowledpement given in the tenms of
Schedule 2, if the Lender should have been given such & notice ds ig referred 1o i such
. pamgmp’z‘z Fior such purposes, the Dender shall be antitled to-assume that- zmy such nohice i
. gmusm and ‘fhm the mformation contained in such notice is penuine, '

4 NOTICEOF &ssmmm

. The Chargor undertakes and aprees that it will execute and deliver to exch other party to each -
f the Doans notice of this-Asvignment in the form spesified in Schedule | and will procure-
that such other party delivers 16 the Uender forthwith & copy thereof which the
-acknowledgernent thereon:in the form specified in Schedule 2 i respect of all the Loans duly
signed on behalf of such other party,

15 APPOINTMENT OF THE LENDER AS CHARGOR'S ATTORNEY
153 o The Chargor hereby 'iﬁﬁvﬂﬁabﬁy'app@mtg'me Lender and m’y..R&ceivér tobe ifs atiorney for it

- and ‘on its behalf and i its name or otherwisé to credte or Collstitute, or to make any alteration -
- orsddition or deletion in or to, any docuthents whichthe Lender or the Receiver inay require
- for pérfecting or protécting the title 6f the Lender or the Receiver to the Assigned Property or
for vesting any of the Assigned Property in the Lender oy the Receiver or ifs nominee or 4ny '
pméhaﬁ@f and to re-deliver the same theréafter and otherwise generally to sign, séal and
- déliver and perfect any fixed security, floating charge, transfer, dispositiof, aisignation, '
seurity and/or dssurance or any writing; assurance; dodument or act which may be required E
- or may be-deemed proper by the Lender-od or in cornection With am}é sale, lease, disposition, .
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realisation, geiting in of other enforcement by the Loader of the Receiver of all or any of the -
o Assgned Propesty. '

152 TheChargor hereby tatifies and confirts and agrees 10 ratify and confirm whatever any such
aorney shall do inthe exercisy or purporied exercise-of all orany of the powers, authorities
- and discretions referred to/in-this Clause.. '

% }?amm A%&W'cﬁ- |

require f“ or pﬂﬂ‘%‘mmg of protecting the 3Lcumy_ mf_eaéeii by oy prarsusnt to ﬂms ;\.w&g’mum gver

the Assigned Property or for facilitaring the realisation of such asseis dnd the exercise of all

puwers, authorities and discretions conferred o the Lender or.on any Receiver by this

Assignment and shall in particular (but without limitation) prorapily after being requested fo -~
doiso by the Lender or any Revelver, execute all assignments and wanisfers (o favourof the

L ﬁmdm’ o my R%G@Wﬁf i m&%} nerings as m@‘aﬁr shali &xweﬁ; Qf ihmf Asazg&am Pmmﬁy

' {iu@cmm which the Lﬁzm&r O any R&,{:@w@r may ihmk expedient for the pirposes %pmx‘hm S
fisd ﬁm Clatide. : - '

a7 'Emmwm;ss OF SECURITY

17 This Assigniient shall be in addition to and shall be independent of every oiher é@émi_ﬁy which
' the Lender may at any time bold for any of the Secured Liabilities. N pricr secunty held by
the Lender over the whole or any pm of the Mszgn@é Pmpﬁmy shall mergh 10 the seoansy
- hereby congtitarid. '

172 This Assigument sﬁaﬂ rernain i full forceand: ﬂi”fea‘a 453 m&ﬁmumg %cumy for pa;vmem ar . k
| dischirgs of the Secured Liabilities. - '

173 Wothing contained in this Assignmient is intended o, of shall opérate 30 af to, prejudice or
' affeer any Ball, note, guarantes, mortgage; pledge; charge ot other secunty” of dny Kind
whatsoever which the Lender may bave: for the Secursd Liabilities or aﬁ}f of fhists or any mgm
- peredy or privilege of the Lender deteunder. :

s REMEDIES, TIME ORINDULGENCE
181 - The rights, powers and rémedies provided by this 'As\lisiégﬁmﬁm ae cimulative 46d dre aot, nor _
C are they to beconstrued as, exclusive of dny rights, powers and remedies provided by law.
182 Ny fafture-on the part of the Lender to exercige, or delay on its part in.mw:iﬁing,,.amy'sﬁf the
. rights, powers and remedies provided: by this Assignment or by law [collectively the
#Lender’'s Riphts™} shall operate 458 waiver f&b@maﬁ oo shall any single or partial watver

- of ary.of the Lender’ s Rights preciude any further or other exercise of that one of the Lender's
" -Rights concerped or the exercise of any other of the Lender’s Rights: '
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-183. - The Lender miay in iy discretiod grant time oy other indulgence -or make any other
K arrangement, variation of release with any person{s) not (2) party/ies hereie {irrespeciive of
whether such persen(s) isfare jointly liable with the Chargor in respect of the Secured

Liabititigs or in any way affecting or concerning them or any of theny or in respect of any
© . security for-or guarantee in respect of the Secured Linbilities or any of them) without in any
stich-case prejudicing, affecting or mnpairng the secunty hereby constitoted, ér any of the
o Lender's Rights or the exercise of the same, or any indebtedness or amar liability O'f the '
Chargw i the Legder :

184 Tholiability of the Ch‘airg{mrm_th@ z;,ms-m@wm;g_mmm shiall vot be a'ffmahgs

- ES.!%.-ZA' mz, a‘hsemﬁ Qf or’ b}g def@aﬁv@ excessive or u‘mgujaz ba}rmwmg pﬂwﬁj{b of the
E%csrmwer o o ' : '

1847 jamythﬁﬁg whjébﬁ would ot have relessed of reduced the liability of the Chargorto
- the Lender bad e Chiargdr besn the principal debtor under the Loan Agréement. .

185 Until the claims of tHe Lender in respeit of the Secured Liabilifies Wave been discharged o
' full: '

' ig.s.z .-?;hif: Q&aa:g;,mr shiall ot hs @mﬁ}ed e pama:xgmm any saz;umy held by t‘na Lm&m o
_ maosniey received by the Lender in respect of the Secured Liabilities; o

CUI852 the C’hm‘_’g@r shall pot in competition with orin primﬁﬁyjf@ the Lender make any <laim
' ~against the Bomrower or any other provider of secunty in.respect of the Seeured
Tiabilities or its respective-estate or make-any claim in the bankruptoy, liguidation
or-other insolvency of the Borrower or any other provider of -saﬂmit‘y;iﬁ respect.of-
the Secured Liabilities or take or enforce any security from or against the Borrower”
orany other provider of security inrespect of the Secured Liabilities; and

1553 any’ seourity taﬁk’e’n by e Efbéﬁz*g@f from the Borrower %‘::?.r m‘ybﬁmﬁ. ?re#i’{iﬁrz of
o sacuﬁf}' :in- msp?‘cz-(ﬁf %h& Stﬁ{:umd'K‘ﬁab’iiiﬁe%-sha’ﬂ ba?: ha}d irirust for the Lenderas

9 - ACCOUNTE.
s Ef%:h@ Lﬁﬂﬁﬁf s?‘séﬁ' at aiw Eiméfﬁcaiv@ n@ﬁés& o%‘ an‘y S»z}bsaqmm'msﬁgagig azss:;gnmui‘t ﬁhafga .

“or accounts Tor the E?hargm ity its books and if the Lender dogs not in fact éc 5o then {unless
the: Lender gives express written notification to the Chargor-that it had not done so) as fom
- the fime ‘when' the Lender received such notice all payrments made by the Chargor to the
- Lender shall (in the absence of any express appropriation 1o the contrary by the Chargor) be
. -treated as haviog besn credited to such new account of the Chargor and not as having been
aE apgp}mé inreduction of the Secured £ iabl}l’i‘iﬁ‘% omsmﬁdmg at the time of receipt'of such notice '
“the Lender. : : - L
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_zjmcéudmg. the- pmz:%dg of any pemtﬁ&d convérsion of z:mmxmy} pay bé: Lmdamd, 2t the
discrefion of the Lender, to any suspense aceount and may be beld i Such acconnt-for so fong
“asthe Lender shall think it pending their application at such fime of timed ad the Lender may
decide in the discharge of the Secured Liabilities or any of them. Inferest shall be paid on any
" moneys held on such account and credited to-such account at-the rate which the Lender
{making reasonable efforts} is-able to obtain from Hme to Hme o respect of such morieys.

30 EXPENSES

20.1 - The Chargor binds and vbliges itself for the whole expenses of completing and enforcing the |
' secirity granted by this Assipnment and the expenses of any discharge thereof:

202 Al costs, charges and expernises incutred and all payments tade by the Lender or any Receiver
' Cinder fhis Assignment 16 the lawiul exercise of the powers conferred by this' Assignment,
. whether érnet oecasioned By wnv. act, neglect or defaultof the Chargor, shall carry interest
| fram thie date of the garse being fncurred or. becoming payable at the rate'of iterest specified -
Cin clause 7.2, The amount of 2l such costs, Ch'ﬂ“g@iﬁj EXpensEs and payments and all interagt '
- thérsen and all remgeration payable under this Assignosent shall be payable by the Chargor
' on demand and shall be a:Sectred Liability. Allsuch costs, charges, expenses dnd payosnts
“shall be paid and secured 4§ between the Lenidér or mx}f %@cmwﬁf and the Chaygw on the basis
of & full and umthﬁ@d indernnity.. ' o

MY _' :

e

211 For the pirpose of or pending the discharge of any of the Secured Liabilities, the Lenider may
| eonvert any moheyi Teceived, recoversd or Téalised or otherwise 1o be spplied by the Lender .
under this Assigiment (inclidiay the proceeds of 4 previous conversion under this Clavse)
© from the eistng currahey of denomination inte such other curréncy 2% the Lender may think
fitand any such conversion shiall be ¢lfected arthe Lender’s then prwm ing rate for spot sales
forsueh other curréhcy ﬁgamgt stk existing clirrency, :

Po¥

212 R‘ﬁﬁtm'ﬁc%-m-Ci'auéa%' ;?;E'.'E' 0 'z&' zsm@acy'mmd to any funds of that currsiicy and, for e
avoidance of deubt, funds of ohe Gurenty way be converted Hereunder wio dther funds of the :

SAIE CUTTEneY.
3 NOTICES

 Allnotices, requests, demands and other communications to be given underthis Assignment
shall be given and/or be decmed to be given in the same manner 25 notices 1o-be given under
the Subordination Agresment and the terms of clause 15 (Notices) of the: Subordingtion:
Agreement shall apply mutatis mutandis to this Assignment as though that clause were set-tut
- in fidll herein.,
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Fach of the provisions: contained i this Asgsignment shall be severable and distingt from'one
- another and if at afy tie ofelor more such provisions Iz or becomes invalid, ilegal of
o imenforceable, thevalidity; legality and snforceability or sach of the rermaiuing provisions of .
- this Assigmment shiall not i any Wiy be affecied, prejudiced vritapaired thereby .

24 ASSIGNMENT

. The Lerider shall have s full and vinfettered righit o assign the Whole or any part of the benefit
- af thig Assignment of any acknowledgement referred to in Clause 14 to any porson.

25 . SET-OFF

- Without prefudice to any of its other rights, remedies o