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Registration of a Charge

Company name: SISCMA LTD
Company number: 08953276

XIFTKVAH

Received for Electronic Filing: 03/10/201

Details of Charge

Date of creation: 26/09/2018
Charge code: 0895 3276 0002
Persons entitled: ALDERMORE BANK PLC

Brief description: 2.1 THE COMPANY WITH FULL TITLE GUARANTEE AND AS A
CONTINUING SECURITY FOR THE MONIES AND LIABILITIES
REFERRED TO IN CLAUSE 1 HEREBY CHARGES : 2.1.1 ALL FREEHOLD
AND LEASEHOLD PROPERTY TOGETHER WITH ALL BUILDINGS
AND FIXTURES THEREON VESTED IN THE COMPANY; 2.1.2 ALL
FUTURE FREEHOLD AND LEASEHOLD PROPERTY TOGETHER
WITH ALL BUILDINGS AND FIXTURES THEREON; 2.1.3 ALL BOOK
AND OTHER DEBTS NOW OR AT ANY TIME HEREAFTER DUE OR
OWING TO THE COMPANY, TOGETHER WITH THE BENEFIT OF ALL
GUARANTEES, SECURITIES AND INDEMNITIES THEREOF AND ALL
LIENS, RESERVATIONS OF TITLE, RIGHTS OF TRACING AND OTHER
RIGHTS ENABLING THE COMPANY TO ENFORCE ANY SUCH DEBTS OR
CLAIMS; 2.1.4 ALL STOCKS, SHARES, DEBENTURES, LOAN CAPITAL,
RIGHTS TO SUBSCRIBE FOR, CONVERT OTHER SECURITIES INTO
OR OTHERWISE ACQUIRE ANY STOCKS, SHARES, DEBENTURES
AND LOAN CAPITAL OF ANY OTHER BODY CORPORATE NOW OR AT
ANY TIME HEREAFTER BELONGING TO THE COMPANY, TOGETHER
WITH ALL DIVIDENDS, INTEREST AND OTHER INCOME AND OTHER
RIGHTS OF WHATSOEVER KIND DERIVING FROM OR INCIDENTAL TO
ANY OF THE FOREGOING; 2.1.56 THE GOODWILL OF THE COMPANY
AND ITS UNCALLED CAPITAL NOW OR AT ANY TIME HEREAFTER
IN EXISTENCE; 2.1.6 ALL COPYRIGHTS, TRADEMARKS, PATENTS,
REGISTERED DESIGNS AND OTHER INTELLECTUAL PROPERTY RIGHTS
NOW OR AT ANY TIME HEREAFTER BELONGING TO THE COMPANY;
2.1.7 THE WHOLE OF THE COMPANY'S UNDERTAKING AND ALL ITS
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PROPERTY AND ASSETS WHATSOEVER OR WHERESOEVER, PRESENT
OR FUTURE, OTHER THAN ANY PROPERTY OR ASSETS FROM TIME TO
TIME OR FOR THE TIME BEING EFFECTIVELY CHARGED TO THE BANK

BY WAY OF FIXED CHARGE PURSUANT TO THIS DEBENTURE.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: LESTER ALDRIDGE LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8953276

Charge code: 0895 3276 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 26th September 2018 and created by SISCMA LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

3rd October 2018 .

Given at Companies House, Cardiff on 5th October 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated 2 Sogtlunsadot 2018

(1)  SISCMALTD
(2) ALDERMORE BANK PLC

FIXED AND FLOATING CHARGE

Aldarmare Bank PLC is authorisad by the Prudentizl Regulation Aulhiority and regutited by the Firandial Genduet Authotity 2nd the Prodential Regutation Authority. (Finsecial Ssrvices Register number:
204503y -Registered Office: 15t Floor, Bloek B, Westemn Hause; Lynsh Wend, Pesiborough, PE2 6F7. Ragistered i, Erigland Cariipany No. $47862. Telephone calls may be retordsd or monitored for
senurty. and training purposes, :
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THIS FIXED AND FLOATING CHARGE (“the Charge”) is made the £/ G day of SQQTW 2018

BETWEEN:

(&} SISCMA LTD (registered number 08953276) whese registered office is Mill Gottage Grave Lane, Somersat Herbeit,
Ashbourne, DEG 5PB {“the Company™)

2 ALDERMORE BAMK PLC whose régistered office is at 1st Floor Block B, Western House, Pelerboraugh Business
Park, Lynch Wood, Peterborough PE2 6FZ {“the "Bank")

NOW THIS DEED WITNESSETH as follows:.

1. COVENAMT TO PAY

1.1 The Company hereby covenants with the Bank to pay on dermand all monies which are how or at any time hereafter
may be or become due or .owing by the Cempany to the Bank ¢n any account and discharge all ather liabitities,
whether actual ar coftingent, present or future incurred by the- Company- to the Bank (whether in either case due,
owing or incurred by the Gompany- alone or jointly with any ofher persan{sy and in whatever name,. firm or style .and
whether as principal or ag surety), together with interest, fees, costs, expenses end other charges.

1.2 im the event of the Bank making suich demarid the Compairy shall pay interest aceruing from the date of the demand
on-the moneys so demanded or on the amount of other fiabilities at the rate agreed betwsen the Company and the
Bank or, in the event of no such rate havirg been agreed, at a rate determined in accordance with the Bank's usual
practice: (the rate so agreed or determined to apply after as well as before any judgment), such interest to be paid
upon. interest payment dates determined by the Bank in accordance with ifs then usual practice and to he
compounded on such payment dates i the event of it not being duly and punctuaily paid.

2. CHARGE
2.1 The Company with full title guarantee and as a continiing security for the monies and liabilities refarred fo.in clause 1
hereby charges.;

211 all freehold and leasehold property. tagether with all bufldings and fixdures therean vested.in the Company: -

212 alf future freehold and leasehold hmpe'rty. fogether with- all bulldings and fixtures thereon;

2.1.3 all book and other-debts: now or at any fime hereafter due or ewi'n_g'to' the Company, together with. the
benefit of all guarantees, securities and indemnities thereof and -alt liens, reservations of title, rights -of

: tracing and other fights enabling the Company to enforce any such-debts or claims;

214 all stocks, shares, debentures, loan capital, rights to subsoribe for, convert gther securities into or otherwise
acquire any stocks, shares, debentures and loan capital of any other body corporate: now or at any time
hereafter belonging to the Company, logether with all dividends, interest and other Income and ofher rights
of whatsoever kind deriving from or ingidental to any of the foregoing;,

215 thie goadwill of the Company and its uncatled capital now or at any time-hereafter in existence;

216 all-copyrights, trademarks, patents, registered designs and other intellectual property rights fiow ar at any

timé hereafter belonging to the Company;

217 the whole of the Company's undertaking and all its property and assets whatsoever or wheresoever,
present or future, other than any property ar assats fram fime to time or for the time being effectively
charged to the Bank by way of fixed chiarge pursuant to this Charge.

The property and assets refemed to in sub-clauses 2.1.1 to 2.1.7 above inclusive shall hereinafter be eollectively

referred to as "the Charged Property”.

2.2 The charges cantained in clause 2.1 above shall take effact:

221 as regards the property referred to in clause 2.1.1 as charges by way of legal mortgage;

222 as regards the property referred to in clauses 2.1.2 fo-2.1.6 above inclusive as fixed charges; and

223 as regards the property referred to in clause 2.1.7 above as floating charges.

2.3 The security from fime to time constituted by or pursuant to this Charge shall:

2.3.1 be in addition fo and shail he independant of every bill, note, guarantee, mongage or other security which
the Bank may at any time hold for any of the monies and liabilities hereby secured and it is hereby declared
that no prior security held by the Bank shall merge in the security created hereby or pursuant Hereto; and

2.3.2  remain in full force and effect as sontinuing sedurity until discharged by the: Bank dnd for the aveidance of
deubt shall net be considered as satisfied by any intermediate payment or selflemant of the monies and
liabilities referred to in clause 1. ’

3. RESTRICTIONS ON SECURITIES AND DISPOSALS
The Company shall not without the prior written consent of the Bank;
31 ‘reate, extend or permit to subsist.any mortgage or other fixéd security, floafing charge, pledge or ligr (other than the

lien-arising by operation of law) er sther security interest of any kind, whether in ary such case ranking in priority to or
pari passo with or after the fixed and floating charges created by the Company under clause 2.1 above or any other
security of the Bank created pursuant to this Charge; or : )

3.2 sell, tfransfer, lease, lend or otherwise dispose of. whether by means of one or a seres of transactions related or not
and whether at dne time or over a pariod of time, the whole or any part of the-Company's undertaking or {save in the
normal course of trading) of its assets, or eriter into any agreement for any such salke, transfer, lease, lgan or other

disposal.
4. PERFECTION OF THE BANK'S SECURITY
4.1 The Company shall from time to time, whensoever requested by the Bank and at the Company's. cost, execufe in

favour of the Bank or as it may direct, such further or ottier legal assignments, transfers, martgages, legal or ether
chargés or securifies as in such case the Bank shall stipulate over the Company's property of assets or effectively
providing security ta the Batik for the paymienit or discharge of the monies and liabilifies: hereby secured.
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4.2

53

6.1

6.2

6.3

7.1

7.2

8.1

Unless the same shall be held by, or be required or be delivered to, any holder of the security ranking in priority to that
of the Bank; the Company shall upon the execution of this Charge {or upen becoming possessed thereof at any time
thereafter) deposit with the Bank all deeds, ceriificates and other documents constituting or evidencing title to the
Charged Property.

ACTION BY THE BANK TO PROTECT ITS SECURITY

the Bank. shall be entitled at any fime by natice in writing to the Company lo. convert the flaating charge created by
efause 2.1.7 above into a-fixed charge as affecting all the. property and assets which for the time being are subjéct to
such fioating charge of, as the case may be; such of the said praperty and assets as are specified by such notice.
If:at any time it shall appear to the Bank that any pant of the Charged Property shall be in dafger of seizuia, distréss
or othier legal process, or that the Bank's securify thereover shall for -any reason be in jeopardy, the Bari¢ shall be
entitled without hotice to the Campany to take possession of and hold.the same or o appoint a receiver thereaf. The
provisions of clause 10 below.shall govern the appaintmant, removal and powers of a receiver appointed under this
clause as if he were a receiver appointed under that clause.

(NSURANCE

The Company shall at its own expense insure and keep insured the Gharged Property with insurers. previously
approved by the Bank in writing against such risks and contingencies and for such amounts as the Bank shall from
time to time request with the interest of the Bank noted on the policy and with the poficy containing such pravisiohs for

the protection of the Bark as the Bank may reasonably require fo avaid the inferest of the Bank being prejudiced by

any act of the Company or of any o¢eupier and maintain such. other insurance policies (with the inferest of the Bank
noted thereen) containing like provisions for the protection of the Bank as- are normally maintained by prudent
companies carrying on similar businesses and duly pay all premiums and other moneys necessary for effecting and
keeping up such insurances. ' '

The Comnpany shall produce 1o the Bank the policies of such insurance and proof of such payments failing which the
Bank may take out or renew. such insurances. in any sum which the Bank may think expedient and all moneys
expended by the Bank under this provision shall be reimburged by the Company -on demand. and bear interest as
provided in clause 1.2 above.

All policies of insurance and all moneys payable thereunder (whether ar not in- pursuance of the obligations
hereunder) are hereby charged by way of fixed charge to and shall be. paid to the Bank (or if not paid by the insurers
directly to the Bank held on trust for the Bank) and shall at the optian of the Bank be applied in replacing restoring or

“reinstating the: property or assets destroyed damaged or lost (any deficiency being made good by the Company) orin

reduction of the moneys obligations and liabilities hereby secured.

UNDERTAKINGS BY THE COMPARNY

The Company hereby undertakes with the Bank thai the Company will at alf times while there shall subsist any

security constituted By or pursuant to this Charge:

711 provide the Barnk, its employees, professional ddvisers and agents with all such information respecting the
Company's business and affairs as the Bank may from fime to tinve require;

712 punctually pay or cause tb be paid all rénts, rates, taxes, duties, assessments.and other outgoings payable
in respect of the Charged Property or any part thereof; '

713 keep alt buildings, trade and other fixtures, fixed and other plant and machinery fomring part of the Charged
Pruperty in good and substantiai repair and permit the Bank, its officers, employées and agents free access
at all. reasonable times fo view the slate and condition of the forgoing without becoming liable te account as
mortgagee in possession;

714 ‘observe and perform the covenants reserved by or contained i any lease, agreament: for lease or tenancy
agreement undsi which any part of the Charged Property may be held and neittier take any step nor amit o
fake any step. whatsoever if in. consequence .of the. taking or omission 16 take siich step such lease,
agreement for leasé or temancy agreement may be surrendered or forfeited or the reit theraunder mgy be
increased;

7.1.5 observe and perform all restrivtive 4nd offier covenants and stipulatfons for the tirme befng affecting any part
of the Charged Property-or the use or the enjayment of the same or any part thereof;

7.1.8 not without the prior written consent of the Bank confer on any other person any right of icence. to cooupy
any land or. buildings farming part of the Charged Property or any licence to assign or sub-let-any part of the
Charged Property; '

747 indemnify- the Bank (and. as a separate tovenant any Reteiver or Réciivers appointed by iy against all
existing and future rents, taxes, dufies, fees, renewal fees, charges, assessments, imipositions and
outgoings. whatsoever (whether imposed by deed or statute or ottierwise and whether in the nature of
capital or revenue and even though of a wholly novel character) which now or at any time during the
confinuance of the security constituted by or pursuant to this Charge are payable:in respect of the Charged
Property or any part thergof er by the owner or occupier thereaf.

If any stich sums as are referred to in sub-clause 7.1.7 of sub-clause 7.1 of this glause shall be paid by the. Bank (or

any such Receiver or Receivers) the same shall be repaid by the Cempany on demangd with interest as provided in

clause 1.2 above from the fime of respective times of the same having been paid.

EXTENSION AND VARIATION OF THE LAW OF PROPERTY ACT 1925

Section 103 of the Law of Property Act 1925 shail not restrict the exercise by the Bank of the statutory power of sale
conferred on it by section 101 of such Agt. This power shall arise and may be exercised by the Bank at any fime after
the Bank shall have demanded the payment or discharge by the Company of all or any of the monies and liabilifies
hereby secured, or the Bank has been entifled to exercise the like powers in any other security it holds from the
Cornpany, or the Bank is otherwise entitled to appoint a receiver under clause 10.1. The provisions of the said Act
refating fo and regulating the exercise of the said power of sale shall, so far as they relate to the security constituted
by or pursuant ta this Charge, be varied and extended accerdingly.
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8.2

8.3

8.4

10.
10.1

10.2

10.3

10.4

The statutory powers of leasing, letting, entering into agreemants for leases or lettings and accepting and agreeing to
acpept surrenders of leases conferred by sections 89-and 160 of the said Act shall not be exercisable by the Campany
in relation to any part of the Charged Praperty without the prior written consent of the Bank, bt the foregoing shail not
be construed as a limitation of the pawers of any Recsiver appointed hereunder and being an agent of the Company.

Such statutary powers shall be exercisable by the Bark at any time after the Bank shafl have demanded the payment
of discharge by the Company of all ér any of the monies and liabifities hereby secured and; whether or net the Bank
shall then be in possession of the premises proposed to be leased, so as to authotise the Barik to maké a lease or

agreement of lease at a pramiumn and for any length of term and generally withaut any restriction on. the -Kirids of

leases and agresments for lease that the Bank may make and generally without the nécessity for the Bank te comply
with any restrictions imposed by or the other pravisions of the said sections 89 and [00. The Bank may delegate such
powers to any person dnd o such deleégation shall preclude the subsequent exercise of such powers by the Bank
itseif ar preclude the Bank from maldng a subsequent delegation thereof to- some other person and any such
delegation may be revoked.

The restriction on the: right of canselidating morigage securities contsined in section 93 of the Law of Property Act
1925 shall not apply to this Charge.

The restriction on the right to appoint a receiver contained in Section 109 of the Law -of Property Act 1925 shall not
apply to this Charge.

APPOINTMENT OF ADMINISTRATOR

Paragraph 14 of Schedule B1 to the Insolvency Act 1986 applies to the floating charge created under this Gharge.
Accordingly, at any time after the Bank becomes erititfed toexercise the powers referred to in clauses 8.1 and 8.2, the
Banik may appoint an administrator of the Company under the Insclvency Act 1986,

APPOINTMENT OF RECEIVER
At any time after having been requested s0 to do by the Company, or after having made demand for the payment or
discharge of any of the menies and liabilities hereby secured, or after any breach by the Company of any provision
hereef or of any confract or agreement giving rise ta any of the monies: and fiabilities hereby secured, or after the
appointment of an administrator or any step is taken in connection with the appointment of an administrator in retation
to the Company, or if the Bank is otherwise entitled to exercise its power of sale under clause 8.1, the Bank may
appoint one or more persons to be a Receiver or Receivers in reéspect. of the whole or any part: c_f the Charged
Praperty. The Bank may:-
10.1.1  subject ta the provisions of section 45 of the Inso!vency Act 1986 remiove any Receiver previously
appmnted hereunder; and
10.1.2 appmm another person or other persons as Receiver or Receivers, either in the place of a Receiver so
removed or who has otherwise ceased to act of to act jointly with a Recelver or Receivers praviously
appointed hereunder.
If at any time and by virtue of any such appointrnents(s) any two or more persons shall hold office as Receivers of the
same-asgets or income each one of such Receivers shall be entitled (unfess the contrary shall be stated in any of the
deed(s) or other instrument{s) appoirtting them} to exercise all the powers and discretions hersby conferred on
Reoceivers individually and to the exclusian of the-ather or others of them.
Every such appointment of femoval, and every delegation, appointment or removal by the Bank in the exercise of any
fight to. delegate its powers or'to remove delegates hierein contained, may be made eitfier by deed or by instrument in
writing under the harnd of any officer of the Barik or any person autharised ih writing in that behalf by any such officer;
Every Recelver for the time being. hokiing -office by virfue -of an appointment made by the Bark hereunder shail
{subject to any limitations or restrictions expressed in the deed or other instrument appairiting hirm bt notwithistanding
any winding-up or dissolution of the Comipany} have, in refation to the Charged Property, er as the case may be, that

-part of the Chaiged Property in respect of which he was appoinied:

10.3:1  all the powers (as varied and extended by the provisions. hereof) conferred by the Law of Property Act 1925;

10.3.2  all the powers (as varied ard extended by the pravisions hereofj conferred on. administrative receivers by
the insolvency Act 1986 {even though he is not an administrative recaiver);

10:3.3  power in-the name or on behalf and at the cost of the Company to exercise all the powers and rights of an
absolute owrier and do of ofiit to do anything which the Company itself could do. .

In additien and without prejudice to the generality of the fargoing every Receiver for the time being helding office by

virtug of an appointriérit made by the Bank hereunder shall {notwithstanding any winding-up. or dissolution of the

Company) have the follawing powers, narmaly:

104.1  power to take possession of, collect and get in the Charged Property and for that pumpose to.make, orto
require the Directors of the Company to make calls upon the holders of the: Company's share capital in
respect of any such capital of the Company which remains unealled and te enforce payment of calls 5o
made and any previous unpaid calls by taking proceedings in the name of the Company or his own name;

10.4.2  power to carry on and manage, oF concur in the carrying on and management of, the whole or any part of
the: Company's business, including the power where the Company has one or more subsidiaries of
supervising, controlling arid financing such subsidiary or subsidiaries {inclusive of any bodies corporate as,
arg referred to in-sub-clause 10.4.6) and its or their business or businesses and the conduct thergof;

1043 power toalter, improve, develop, complete, construct, modify, refurbish or repair any. building or land and to
complete or undertake or concur in the cormpletion or undertakmg (with or without medification); -of any
praject in-which the Company was concerned or irterested prior to his appaintinent being a project for the
afteration, inmprovement, development, complétion, construction, modification, refurbishment or repair of any
building or land;

10.4.4  power to sell, lease or otherwise dispose of or concur in selling, leasing, aceepling surmenders or otherwise
disposing of the whale or any part of the Chiarged Property without the restriction impesed by section 103 of
the Law of Property Act 1925, or the need to abserve any of the restrictions of otfier provisions of section 99
or 100 of the said Act and updh such terms as he shall think fit;
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10.5

10.86

11,

12.

18.

14,

15.

16.

10.4.5  power to carry any sale, lease or other disposat of any land. or buildings and other property and assets into
effect by conveying, transferring, assigring or leasing in-the name of the' Company and far that purpose to
ernter into covenants and other contractual obligations in the name of and $9.4s to bind the Company;

10.46  power o promote, or otherwise acquire the share capital of any body corporate withi -a view to such body-
corporate becoming a subsidiary of the Cortipany afid purchasing, leasing of otherwise acquiring an interest
in the whale or any part of the Charged Property or carrying on any business in sutcession to the Cormpany
dr any subsidiary of the Company:

10.4.7  power to make any arrangement of comprommise of claims as.he shall think fit

10.4.8  power to effect and renew insurances;

10.4.9.  power to take or defend proceedings in the name ¢f the Gompany including proceedings for the compulsory
winding-up of the Company;

10.4.10  powerto employ, engage and appoint such managers and other employees and professional advisers on
such terms as he shall think fit including without: imitation. pewer to. engage his own firm in the conduct of
the receivership;

10411 powef 1o raise or borrow. money from the Bank or any ather persen to rank for payment i priority to the
security constituted by or pursuant to this Charge and with or without & mortgage or charge on the Gharged
Property or any pait-of it; and

10:4.12. power to do all such other things as may ssem to the Receiver to be incidental or conducive to .any other
power vested in him or to be. canducive to the realisation. of the: security constituted by. or pursuant to this
Charge.

Every Receiver so appointed shall be deemed at afl tiries and for all purposes to be the agent of the. GCompany which

shall-be solely responsible for his acts and: defaults and for the payment of his remuneration.

Every Receiver so appointed shall be entitled to remuneration for his services at 2. rate to be fixed by agreement

between him and the Bank (or, failing sueh agreement, to be fixed by the Bank) appropriate to the work and

responsibilities. involved upon: the basis of charging from time to: time adopted in accordance with his current practice
or the current practice of his firm and without being limited to the maximum: rate spegified in section [09(6) of the Law
of Property Act 1925, '

POWER OF ATTORNEY

The Company by way of security hereby irrevocably appoints the Bank and the persons deriving title under it and
separately any Receiver appointed hereunder severally to be jts attorney in its name and on its.behalf and as ity act
and deed or otherwise to-execute and complete any documents which the Bank may require for perfecting its tifle to
or for vesting the Charged Prapeity both present and future in the Bank or ifs nominees or in &ny purchaser and
otherwise geherally to sign seal deliver and otherwise perfect any such legal assignment, transfer, mortgage, legal or
other charge or seourity referred to in clause 4.1:and ail stich deeds and documents and to do all such acts and things
as may be required for the full exercise of the powers herghy conferred including any sale lease disposition realisation
or getting inof the Charged Propearty.

PROTECTIGN OF PURCHASERS

Na purchaser or other person dealing with the Bank or its delegate or any Receiver appointed hereunder shall be
bound te see or inquire whether the right of the Bunk or such Reéceiver to éxercise any of its or his powers has arisen
or become exercisable or be cuncemned With notice fo the contrary, or be concemed 1o see whether any such
delegation by the Bank shall have lapsed for any reason of bean revoked.,

SUBRSEQUENT CHARGES

If the Bank shall at any time receive notice of any subsequent mortgage, charge, assignment, hypothecation, pledge,
liern ar other like interest, matter, event or transaction affecting the Charged Property or any part of it, the Bank may
ppen a new account or accounts for the Company in Its books. If the Bank does net in fact open any such nigw
account then, unless it gives express written nofice 6 the Company to the cantrary, the Bank shalf be treated as if it
had in fact opened such account ar accounts: at the time when it received such notice. As from that time and urless
sueh express written netice shall be given to the Company, 3l payments by or on behalf of the Company to. the Bank
stiall {in the absence of any express coritrary appropriation by the Company) be credited, ortreated as having been
credited, to a new account of the Company and not as having been -applied in reduction of the Campany's
indebtedness and other liabilities to the Bank 4t the time when the Bank received such notice.

COMSOLIDATION OF ACCOQUNTS AND SET-OFF

In additien to any general lien or similar right to which it may be entitied by operation of law, the: Barik shall have the
right at any time and without notice to the Company {as well before as after making any demand. hereunder). to
combine or consolidate all or any of the-Cempany's then existing accaunts with and liabilitiés to the Bank-and to set-
off or transfer any sutn of sums standing 10 the credit of any one or more of such. accounts in towards satisfaction of
any of the liabilities of the Company to the Bank on any other account in any other aspect.

SUSPENSE ACCOUNT

All manies received, recavered. or reafised by the Bank under this Charge (including the proceeds of any conversion
of currency} may. in the discretion of the Bank be credited to any suspense or immpersonal account 4hd may be held in
such account for 6 lang as the Bank may think fit (with interest ageruing thereor at such rate, if any, as the Bank may
deem fit) pending their application from tirme to ime (as the Bank shall be entitled to do in its discretion) in or towards
the discharge of any of the monies and liabilities hereby securad. ' ’

NOTICES

Any natice.or demand served on.the Cempany by the Bank hereurider may be sarved on any ane of the officers of the.

Cormpany personally, or by letter addressed to the Company or to all or any ohe of its officers and left af its registered
office or at any one of its principat places of business, or by pogting the same by létter; addressed in any such manner
as dabove-mentioned, to such registered office or address or any such principal place of busiriess. Anhy netice of
demand sent by post shall be deemed to have been served on the Company at 10 am. on the business day next
following the date of posting. In. proving such service by post it shall be sufficient to shiow that the létter containing the
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17.
174

17.2

17.3

17.4

17.5

17.8

7.7

17.8

17.9

18.

19.

20,

21.
21.1

21.2

notice or demand was properly addressed and posted, and a notice on demand so addressed and posted shall be
effective notwithstanding that it was not in fact delivered oF was returned: undelivered.

THE BANK'S REMEDIES

The Bank may at any time or times without discharging or in any way affecting the: security created by of pursuant to
this Charge or any rernedy of the Bank in respect of such security grant to the Company time or indulgence or abstain
from asserting, calling. exercising or enforcing any remvedies, securities, guarantees or other rights which it may now
or hereafier have from or againist the Cormpary.

Any receipt release or discharge of the security provided by, or of any liability ariging under, this Chargé shalt not
release or discharge the Company from any liability to the Bank for-the same ar any other ritonies which may exist
independently of this Charge.

The Bank may n its diserefion grant time or-other indulgentce, or make any otfier arrangement variation or release
with, ahy person or persdns not. party hersto {(whether of ot such. person or persons are jointly flable with the
Company} in respect of any of the monies and fiabilities hereby secured o of any dther securify therefor or guarantee
in respect thereof without prejudice either to the security constituted by or pursuant to this Charge or to'the liability of
the: Company for the menies and liabilities hereby secured o the exercise by the Bank of any rights; remedies and
privileges conferrad upon it by this Charge.

No failure ol the part of the Bank to exercise, or delay on its part in exercising, any of the rights, powers and remedies
provided by this Charge or by law (collectivaly "the Bank's Rights”) shill gperate as a waiver thereof, nar shall any
single- or partial waiver of any of the Bank's Rights preclude- any further or other exercise of that one -of the Bark's
Rights conceried or the-exercise of any other:of the Bank's Rights.

All the: costs charges. and. expenses of the Bank. incurred by the Bank in. refation to. this Chiarge or the monies and

liabilities hereby secured (mciudmg without fimitation, the costs, ¢harges and expenses incurred in the. bnnglng of this
Charge into effect or in the éxercise of any of the rights, remedies and powers. conferred on the Bank hereby or in the
perfection or enforcement or attempted enforeement of the security constifuted hereby or pursuant hereto or in the
perfection .or enforcement of any other security for or .guarantee in respect. of the monies and liabilities hereby

secured) shall be reimbursed by the. Cﬂmpany to the Bank on demand on a full indemnity basis. Untif so reimbursed

the-same shall carry interest as mentioned in clause 1.2 above aceruing from: the- date of the same being incurred by
the Barik.

If the Bank or any Receiver shall enter into possession of the Chargad Property or any part of it. or he may from time
to time and at any time go out of such possession neither the Bank nor any Receiver shall in any circomstances be
fiable to account to the Caompany for anything except its or his actual recsipts or be liable fo the Company. for any loss
or-famage arising from any realisation -of the Charged Property or any part of it or any -act default or emission in

-relation to the Charged Property or any part of it.

The Bank may exercise in the riame of the Company or otherwise at any tirie after the security created by this Charge
hias become enforceable and without any further consent or autharity -on the pait of the: Company in respect of any
securities referred to in clause 2.1.3 any voting rights and all powers giveri to trustees by Sections 10(3) and (4 of the
Trustee Act 1925 (as amended by Section 9 of the Trustee Investrents Act 1961) in respect of sscurities or property
subject to a trust and any powers of rights which may be exerclsable by the persen in whose riame any of the said
securities is registered or by the bearer thereof.

At any time after thia security created by this Charge has become enforceable or if requested by the Company the
Bank rmiay without further notice and without first appuinting a Receiver exercise all-or any of the powers conferred an
mortgagees by the Law of Property Act 1925 as varied or exfended. by this Charge dand al the powers autherities and
diseretions conferred expressly or by |mp||cat10n on any Receiver in this Charge or conferred by statute or commion
law.

Itshall be lawful for the Bank or any Receiver at any time fo exercise for and on behalf of the Company any or all of
the powers conferred. on a fandlord or tenant by the Landiord and Tepant Acts 1927 and 1954 in respect of the
Charged Froperty bt without any obligation to exercise any of such pawers. and without any liability for powers so
exercised and the Company heraby coveriants with the Bank that it wilt promptly deliver to the. Bank all notices served
on the Gompany in fespect of the Charged Property under the said Acts.

PROVISIONS SEVERABLE

Every provision contained in this Charge shall be severable and distinct frorm every gther provision and if at any time
any one-or mare proviston is or becomes invalid, lllegal or unenforceable the validity, iegality and enforceability of the
rernaining provistons shall fiot in.any way be affected.

ASSIGNMENT

The Bank shall have a full and unfettered right to assign the wholg or any part of the benefit of this Charge and the
expression “the Bank™ wherever used herein shall be deemed to include the assighees and othersuccessars, whether
immediate. or derivative, of the Bank, who shall ba entitied to énforce arid proceed upon this Charge in the same
manner as if named herein. The Bank shall be entitted o disclose any information. coneerning the Company to any
such assignee or ather successor or any participant- of proposed assignee, successor or parficipant and fo the
advisers of all such persons.

LAWY
This.Charge shall be governied by and sonstrued in accordance with English lasw.

INTERPRETATION

-Section 6l of the Law of Property Act 1925 shall govern the construstion hereof, and where the context so admits:-

2111 any reference herein to any statute or any provision of any stalute shall be deemed to include reférence to
any statutery modification ar re-enactment thereof and to any regulations or orders made thereunder and
from time to time in force:

21.1.2  the expression “.subStdiar_y" is {0 have the same fnean_ing as in secfion 1159 the Compariies Act 2006.

Clause headings are Tor reference only and shall riot affect the constructian of this Charge.
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THIS DOCUMENT is executed as a deed and defiverad on the date stated at the beginring of this Deed.

EXECUTED and delivered by
SISCMA LTD { acting tiy:-

[ 1
and
[ !
A T L Directar
e s e e e DT SCIOMSECTEtANY

EXECUTED and deliverad by

SISCMA LTD { acti}lg'by;.-

1Coratang b
Bivary

- Birector

in the presence of-

CWitness: %
Name: %M% &Mﬁ
Addiess: . . G P &@ﬁ

SIGNED and deliveraed by
ALDERMORE BANK PLC
acting by:-

[ ]

fts duty authersed attorney

in the presence of:-

Witness:
Martie:

Address:
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