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Hep Oils Limited
Dircctors report

The dircctors submit their report together with the sudited financial statements of the company for the year ended 31 March 2023,
Principat activitics
The company has been dormant since 29 November 2021 when the trade, assets and liabilitics of the operating subsidiary company were

hived-up into another group company at net book valuc.

Business review
The results for the year are set out on page 9.

The profit for the year ended 31 March 2023 amounted to £nil (2022: loss of £0.4m).

Risks and uncertaintics
The directors are of the view that there are no signiticant risks or uncertaintics facing the company.

Directors

The following dircctors served during the year unless otherwise noted:

J. Burton
T. Kirwan

The directors are not required by the Articles of Association to retire by rotation.

Sccretary
The following sccretarics scrved during the year:

1. Jennings

Post balance shect events
There have been no significant post balunce sheet events affecting the Group,

Strategic report
The compuny qualitics as a small company, the directors have taken advantage of the excmption from preparing a strutegic report us
permitted in scetion 4 14B of the Companies Act 2006 (Strategic Report and Directors’ Report) Regulation 2013,

Disclosurc of information to nuditor

The dircctors confirm that:

(1) so far as the directors are aware, there is no relevant audit information of which the Group's auditor is unawire; iind
(2) the direétors have taken all the steps that one ought 1o have taken as a director in order to make oncscelf aware of uny
relevant audit information and o cstablish that the Group's auditor is awarc of that information.

Auditor
The auditors, KPMG have significd their willingness 1o continue in-office in accordance with section 487 of the Companics Act 2006,

Registered office
The address of the registered oftice is Harlescott, Battleficld Road, Shrewsbury. Shropshire, England, SY1 4AH.

On behalf of the board

Director ) 21 November 2023



Hep Qils Limited

Statement of dircctors' responsibilitics in respect of the directors' report
and the financial statements '

The directors arc responsible for preparing the dircctors' report and the Company financial statemenls in accordance with applicable law
and regulations,

Company law reguires the directors to preparc Company financial statements for cach financial year. Under that faw they have clected to
prepare the Company finuncial statements in accordance with FRS 102 The Financial Reporting Standard applicable in the UK and
Republic of trcland.

Under Company law the dircctor must not approve the financial statements unless he is satisfied that they give a true und tair view of the
state of affairs of the Company and the profit or loss for that year. In preparing the Company financial statements, the director is required
to;

- select suitable accounting policics and then apply thein consistently,

- muke judgements and accounting estimates that arc reasonable and prudent;

- state whether applicable Accounting Standards have been followed, subjuct to any matcrial departures disclosed and
explained in the financial statements;

asscss the Company'’s ability to continue as a going concern, disclosing, as applicable, matters related o poing concemn; and

- us¢ the going concern basis of uccounting unless they cither intend to Hquidate the Company or to ceast operations, or have
no realistic alternative but to do so.

The directors are responsible for keeping adequate accounting records. that are sufficient 10 show and explain the Company's transuctions
and disclose with reasonable sccurncy at uny time the financial position of the Company und enuble them to ensidre that its financial
statements comply with the Companies Act 2006. They are responsible for such intemal controls as they detenmine is necessary 1o cnable
the preparation of financial statements that are free from iaterial misstatement, whether due to fraud or crror, and have general
responsibility for taking such steps as are reasonably open to them to safcguard the assets of the Company and to prevent und detect fraud
and other irregularitics.

On behalt of the board

J. Burton 7

Dircctar 21 Novcmber 2023



KPMG

Audit
1 Stokes Plece
St. Stephen's Green
Dublin 2
! D02 DEO3
tretand

Independent auditor's report to the members of Hep Oils Limited
Report on the sudit of the financial statements
Opinion

We have sudited the financial statements of Hep Qils Limited ("the Group®) for the year ended 31 March 2023 set out on pages 910 19,
which comprisc the consolidated profit and loss account and other comprehensive income, consolidated and company ‘halance sheet,
consolidated and company statement of changes in eguity, consolidated cash flow statement ind related notes, including the summary of
signilicant accounting policies set out in note 1. The financial reporting Iramcwork that has been applicd in' their preparation is UK Law
and FRS 102 The Financial Reporting Standard applicable in the UK and Repubtic of Ireland.

In our apinion:

- give atrue and lair view of the state of the Group's und of the Company's affairs as at 31 March 2023 and ol the Group's
lass for the year then endcd,

- the finuncial statements have been properly prepared in accordance with FRS 102 The Financial
Reporiing Standard applicable in the UK und Republic of lreland: and

- the financial statements have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for apinion

We conducted our audit in accordance with Intermational Standards on Auditing (UK) (“1SAs (UK)") and applicable taw. Que
responsibilitics under those standards are further described in the Auditor’s responsibilitics tor the audit of the financisl statcments
scetion of our repont. We are independent of the Company in accordance with cthical requirements that are relevant 1o our audit of
tinancial statements in the UK, including the Financial Reperting Council (FRC)'s Fthical Standurd, and we have fulfilled our other
cthical responsibilitics in accordance with these requirements.

We helieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

KPMG, an hish porsnorshio and o membes fin of the KPMG ghcbal
ceganisalion of indopandnem membar rma affiited vAtlh KPMG
etocnatiovr) Limitad, » priveze Exglish compony Smod by gudiontee,



Conclusions relating to going concern

The directors have prepared the financial statements on the going concern basis as they do nat intend to liguidate the Company or to
cease its uperdtions, and as they have concluded that the Company's financial position means that this is realistic. They have also
concluded that there are no material uncertaintics that could have cast significant doubt over its ability to continue as a going concem fur
at leasta ycar from the date of approval of the financial statcments (“the going concern period™).

In our cvaluation of the directors’ conclusions, we considered the inherent risks to the Company's business model and analysed how those
risks might affcct the Company’s tinancial resources or ability 1o continue operations over the going concern period.

In auditing the financial statements, we have concluded that the dircetors' use of the going concern basis of accounting in the preparation
of the financial statements is appropriate.

Based on the work we have performied, we have not identificd any material uncertainties relating to events or conditions that, individually
or collcctively, may cast signiticant doubt an the Company’s ability (o continuc as 4 going concem for a period of at Jeast twelve months
from the date when the financial statements are guthorised for issuc.

Our responsibilitics and the respansibilities of the directors with respect 10 going concern are described in the relevant sections of this
report.

However, as we cannot predict all future events or conditions and as subscquent events may result in outcomes that are inconsistent with
Judgements that were reasonable at the time they were made, the absence of reference to a material uncertainty in this auditor's repont is
not a guarantee that the Company will continue in operation.

Dctecting irregularities including fraud

We identitied the arcas of laws and regulations that could reasonably be expected 10 have a material cffect on the financial statements
and risks of material misstatement duc 1o fraud, using our understanding of the entity's industry, regulatory cnvironment and other
extemnal factors and inquiry with the directors. In addition, our risk asscssment pracedures included: inquiring with the directors as to the
Company’s policies and procedures regarding compliance with laws and regulations and prevention and detection of fraud: inquiring
whether the dircctors have knowledge of any actual or suspected non-compliance with laws or regulations or alleged fraud: inspecting the
Company’s regulatory and legal correspondence; and reading Board/audit committee minutes.

We discussed identificd laws and regulations, fraud risk factors and the need to remain alert among the audit team.

The Company is subject to laws and regulations that dircetly affect the financial statements including companics and tinancial reporting
Jegislation. We assessed the extent of compliance with these laws and regulations as pant of our procedures on the related financial
statement items, including assessing the financial statement disclosures and agrecing them o supponting documentation when neecssary.

The company, is not subject to other laws and regulations where the conseguences of non-caompliance could have a material effect on
amaunts or disclosures in the linancial statcments.

Auditing standards limit the required audit procedures to identify non-compliance with these non-direet laws and regulations to inquiry of
the directors and other management and inspection of regulatory and legal correspondence, if any. These limited procedurces did not
identify actual or suspected non-compliance.

We assessed events or conditions that could indicate an incentive or pressurc to commit fraud or provide an opportunity to commit fraud.
As required by auditing standards, we perfonned procedures to address the risk of management override of controls and the risk of
fraudulent revenue recognition.

In response to risk of fraud, we also perfonmcd procedures including: identifying journal entrics to test based on risk criteria and
comparing the identified entries (o supporting documentation: cvaluating the business purpose of signiticant unusual transactions:
asscssing significant accounting estimates for bias: and assessing the disclosures in the tinancial statements.
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Detecting irregularitics including fraud (continued) .
Owing to the inhcrent limitations of an audit, there is an unavoidabice risk that we may not have detected some matcrial misstatements in
the financial statements. cven though we have properly planned and perfonned our audit in accordance with auditing standards. For
example, the further removed non-compliance with aws and regulations (irvegularities) is from the events and transactions reflected in
the financial statements, the less likely the inherently limited procedures required by auditing standards would identify it.

In addition, as with any audit, there remains a higher risk of non-detection-of irregularitics, as these may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of intemal controls. We are not responsible for preventing non-compliance and

cannut he expeeted to deteet non-compliance with all laws and regulations.

Other information

The dircctors are responsible for the other information presented in the Annual Repont together with the financial statements. The other
information compriscs the information included in the dircctors’ report. The financial statements and our auditor's report thercon do not
comprisc part of the other information. Our opinion on the financial statements dous not cover the other information and, accordingly, we
do not express an audit opinion or, exeept as explicitly stated below, any form of assurance conclusion thereon.

Our responsibility is to read the ather infurmation and, in doing so, consider whether, based on our finiancial statements audit work, the
information therein is materially misstated or inconsistent with the finincial statements or our audit knowledge. Based solely on that work
wc have not identiticd material misstatements in the other information.

Opinions on other matters prescribed by the Companics Act 2006

Bascd solely on our work on the other infonmation undertaken during the course of the audit:

- wc have not identitied material misstatements in the directors' report;

" in our opinion, the information given in the directors’ report is consistent with the financial statements;

" in our opinion, the dircctors® report have been prepared in gccordance with the Companics Act 2006,

Matters on which we are required to report by cxception
Under the Companies Act 2006 we are required Lo report 10 you if, in our opinion:

- adequate accounting records hive not been kept, or returns adequate tor our audit have not been reccived
from branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or <
- certain disclosures of directors’ remuncration specificd by law are not made; or
- we hawve not received all the information and cxplanations we require for our audit; or

We have nothing to report in thesc respects.



Respective responsibilitics and restrictions on use

Responsibilities of directors for the financial statements

As explained more fully in the dircctors” responsibilities statement set out on page 4, the directors are responsible for: the preparation of
the financial statements including being satisfied that they give a true and fair view; such intemal control as they detemine is necessary
1o enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error; assessing the
Company's abilily to continuc as a going concerm, disclosing, as applicablc, matters related to going concern; and using the going concern
basis of accounting unless they cither intend to liquidate the Company or to cease operations, or have no realistic altemmative but to do so.

Auditor’s responsibilities for the audif of the finunciul ssatements

Our abjectives are to obtain reasonable assurance about whether the financial statements as a wholc are frec from material misstatement,
whether due to fraud, other irregularitics or error, and to issuc an opinion in an auditor's report. Reasonable assurance is a high level off
assurance, but is not a guarantee that sn audit conducted in accordance with 1SAs (UK) will always detect a material misstatement when
it cxists. Misstatements can arisc from Iriud, other irregularities or error and are considered material if. individually or in the aggregate,
they could reasonubly be expected to influcnee the cconomic decisions of users taken on the basis of these financial statements.

A tuller_description of ene gespumsibilities s provided.on the FRC s website i i e org ukianditoriecipunsibilitics,.

The purposc of our audit work and to whom we owe our responsibilities

Our report is madc solely to the Company’s membcrs, as a body. in accordance with Chapter 3 of Part 16 of the Companics Act 2006.
Our audit work has been undertaken so that we might state to the Company's members those maticrs we arc rcquircd 1o state to them in
an auditor’s report and for no othee purpose. To the fullest extent permitied by law, we do not accept or assume responsibility to anyone
other than the Company and the Company’s members, as a body, for our audit work, for this report, or lor the opinions we have tarmed.

e\ R

Kcith Watt (Senior Statutory Auditor) 23 November 2023
For and on behalf of KPMG

Chartered Accountants, Stututory Audit Finn

! Stokes I'lace

St. Stephen’s Green

Dublin 2

fretond ' .




Hep Oils Limited
Consolidated profit and loss account and other comprehensive.income

for the year ended 31 March 2023

Year ended
31 March 2023
£ .
Note

Turnover 2 -
Cost of sales .
Gross profit -
Administrative expenses
Operating loss 3
Interest payable and similar charges (net) 5 . -
1.0ss on ordinary activitics before taxation- -
Tax credit on loss un ordinary activities 6 -

Loss for the year . -

Allincome in the prior year profit and loss account relates to dis-continuing activitics,

The notes on pages 1510 19 form part of the financial statements.

Yenar ended
31 March 2022
£

39,929.086

(39,367,389)

561,197

(750,869)

(189,672)

(459,432)

(649,104)

209,454

(435,650

The Group incurred no items of other comprehensive income in the current financial year or previous financial year other than those dealt
with in the profit and loss account. Accordingly a separate statement of other comprehensive income has not been presented.



Current asscts
Debtors

Net assets

Capital gnd rescrves
Called. up share capital
Profit and loss account

Sharcholders' funds - cquity

Hep Oils Limitcd

Consolidated bélance’sheet at 31 March 2023

31 March 2023
Note £

9 8,068,388

8,068,388

10, 108
8,068,280

8,068,388

The notes on pages 15 to 19 form part of the financial-statements.

31 March 2022
£

8,068,388

8,068,388

108
8,008,280

8,068,388

These financial statements were approved by the hoard of directors on 21 November 2023 and were signed on its behalf by:

Director

Company rcgistcred number 08943077



Fixed assets
Intangiblc asscts
Financial asscts

Current asscts
Debiors

Net asscis

Capital and reserves
Called up shire capital
Profit and loss account

Sharcholders' funds - cquity

Hep Oils Limited

Company balance shect at 31 March 2023

31 March 2023

Note £

7 .

8§ 5975

5,975

9 . $,051,588

8,057,563

10 108

8,057,455

8,057,563

The notes on pages 15 to 19 form part of the financial statiements.

31 March 2022
£

5,975
5,975

8,051,588

8,057,563

108
8,057,455

8,057,563

These financial statements were approved by the board of dircctors on 21 November 2023 and werc signed on its behalf by:

Dirccior

Company registered number 08943077



Hep Oils Limited

Consolidated statement of changes in cquity

Balance at 31 March 2022
Total comprehensive income for the year

Result for the year
Other comprehensive income

Total comprehensive income for the ycar
Dividends paid

Balance at 31 March 2023

Balance at 31 March 2021
Total comprehensive income for the vear

Result for the year
Other comprehensive income

Total comprchensive income for the ycar

Dividends paid

for the ycar ended 31 March 2023

Total
Called up share Profit and loss shareholder's
capital account cquity

£ £ £
108 8,068,280 8,068,388

108 8,068,280 8,068,388

Consolidated statement of changes in cquity
for the ycar ended 31 March 2022

Total
Called up share Profit and loss shareholder's
capital account cquity

£ £ £

108 $.507,930 8,508,038
(439.650) (439,650)
(439,650) (439,650)

108 8,008,280 8,008,388

Balance at 31 March 2022




Balance ut 31 March 2022
Total comprchensive income for the year

Result for the year
Other comprehensive income

Total comprchensive income for the year
Dividends paid

Balance at 31 March 2023

Balance at 31 March 2021

Hep Oils Limited
Company statement of changes in equity

for the year ended 31 March 2023

Total comprehensive income for the year

Result for the ycar
Other comprehensive income

Total comprchensive income for the year
Dividends paid

Balance at 31 March 2022

Total

Called up share  Profit and loss sharcholder's

capital account equity

£ £ £

108 8,057,455 8,057,563

108 8,057,455 8,057,563

Company statement of changes in cquity
for the year ended 31 March 2022

Total
Called up share  Profit and loss sharcholder's
capital account equity
£ £ £

108 8,‘507,‘)3'0 $,508,038
(450,475) (450,475)
(450,475) (450,475)

108 8,057,455 8,057,563




Cash flows from operating activitics
Loss for the ycar

Intcrest payable and similar charges
Taxation

Decrcasc in trade and other debtors

Interest paid
Tax paid

Net cash inflow from operating activitics

Cash flows from investing activities
Investment in subsidiary company

Net cash (outflow) from investing activitics

Net increase in cash and cash cquivalents
Cush and cash cquivatents at 31 March 2022

Cash and cash equivalents at 31 March 2023

Hep Oils Limited
Consolidated cash flow statement
for the year ended 31 March 2023
Year ended

31 March 2023
£

Year ended

31 March 2022
£

(439,650)

459,432
(209,454)

657,534

(8,957
(10,318)

448,587

(448,587)

(438,587)



Hep QOils Limited
Notes forming part of the financial statements

1. Accounting policies
Hep Oils Limited (the "Company”) und its subsidiarics (the "Group”) is o private company incorporated, domicited and registered in the
UK. The registered number of the company is 08943077 and the address of its registered office is Harlescott, Battlefield Road,
Shrewsbury, Shropshire, England, SY | 4AH.

Basis of preparation

These financial statements arc prepared in accordince with Financial Reporting Standurd 102 The Financial Reporting Standard
applicable in the UK and Republic of Ircland (*FRS 102 ). The presentation currency of these financial statements is pounds Sterling.
All amounts in the financial statements have been roundced to the nearest £1,000.

The accounting policics sct out below have, unless atherwise stated, been applicd consistently to all years presented in these financisl
stitements,

No judgements have been made by the directors, in the application of these accounting policies that would have a significant effect on the
financial statements and estimastes with a significant risk of material adjustment in the next year.

The financial statements are prepared on the historicat cost basis unlcss othenwisc stated.

Basis of consolidation

The consolidated financial statements include the finuncial statements of the Company and its subsidiary undcn;xking§ madc up to 31
March 2023. A subsidiary is an cntity that is controlled by the parent, The results of subsidiary undertakings arc included in the
consolidated profit and loss account from the date that control commencces until the date that control ceases. Control is estublished when
the Company has the power to govern the operating and finunciul policics of an entity so as to obtain benefits from its activitics, In
assussing control, the Group takes into consideration potential voting rights that are currently exercisable.

Forcign currency
The presentation currency of these financial statements is pounds sterling,

Basic financial instruments

Trade and other debtors [ creditors

Trade and other debtors are recognised initially at trunsaction price plus atiributable transaction costs. Tradce and other creditors are
recognised initially at transaction price less attributable transaction costs. Subscquent to initial recognition they are measured at
amortised cost using the eftective interest method, less any impairment losscs in the case of trade debtors. It the areangement constitutes
a financing transaction, for example it payment is deferred beyond nonnal busiriess terms, then it is micasured at the present value off
future payiments discounted st market rate of interest for a similar debt instrument.

Cash and cash equivalents
Cash and cash cquivalents comprise cash balances and call deposits.

Intangible assets

Intangible assets that are acquired by the Group are stated at cost less accumulated amortisation and less accumulated impairment losscs.

Gondwill being the excess of consideration over the fair values of the identifiable asscts and liabilitics of an
acquired undertaking, is capitalised and the relsted amortisution based on its useful life is charged against operating profits.

Amuvrtisation
Amontisation is charged 10 the profit and loss account on u straight line basis over the estimated usclul lives of intangible assets. The
estimated useful lives are as follows:

Goudwill 20 years

The Group reviews the amortisation period and method when cvents and circumstances indicate that the useful life may have changed
since the last reporting date.
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Hep Oils Limited
Notes (continued)
Accounting policies (continucd)

Taxation
Corpuration tax is provided on taxable profits at the current rinte as adjusted. for Group relief. Tax losses utilised for
group relief arc transferred between group members, Charges for group relicf are determined on a case by casc basis.

Delerred tax is recognised in respect of timing differences that have originated but not reversed at the balance shect date
where transactions or events that result in an obligation to pay more tax in the future or o right to pay less tax in the

future have occurred at the balunce sheet date. Timing differences are differences between the Company’s taxable profits
or losses and its results as stated in the financigl statements that arise from inclusion of gains and losses in tax
assessments in periods different from those in which they are recognised in the financial statements.

A net deferred tax asset is regarded as recoverable and therefore recognised only when, on the basis of all available
evidence, it cun be regarded as more likely than not there will be suitable taxable profits from which future reversals of
the underlying timing differences can be deducted.

Deferred tax is measured at the average tax rates that are expected to apply in the years in which the timing differences
arc expected to reverse, based on tax rates and laws that have been enacted or substantively cnacted by the halance sheet
date.

Turnover and segmental reporting

Tumover represents the invoiced value of goods sold and services supplicd to third partics, exclusive of value sdded tax. The analysis of
turnover by activity is as follows:

Year ended Yecar ended
31 March 2023 31 March 2022
£ E
Activity:
Livestock dealing and meat processing - 39,929,086

Scgmental information
Further information relating to the various segments of the Company's business is not disclosed as the dircctors are of the opinion that
disclosure of such information would be seriousty prejudicial ta the interests of the Company.

Statutory and other information Year ended Ycear ended
31 March 2023 31 March 2022
£ £

Opcrating loss is stated after charging /(crediting):

Depreciation on tangible fixed assets . - 350.385
Operating lcasc rentals: )
- plant and equipment - 109,244

Auditor remuneration and directors emoluments were bome by another group company in the current and prior ycar.



Hep Oils Limited
Notes (continued) -

4. Staff numbers and costs
The average number of persons employed by the Company (including exceutive directors), during the year, analysed by

category, was as follows: Year ended Year ended
31 March 2023 3t March 2022
Number Number
Management and administration - 18
Production and distribution 152
170
The aggregatc remuncration costs of these cmployees were as follows: Year ended Ycar ended
31 March 2023 31 March 2022
£ £
Wages and saluries 2,498,171
Social welfarc costs 245,840
Pcnsion and related costs 42 458
. 2,786,469
S. [Interest payable and receivable Year ended Year ended
31 March 2023 31 March 2022
£ £
Bank interest und charges 459,432
459,432
6. Tax on profit on ordinary activitics Year ended Year ended
31 March 2023 31 March 2022
£ £
(a) Analysis ol tax credit for year
Current tax:
Corporition tax on profit for the year 10,318
Deferred tax:
Origination and reversal of temporary differences (219,772)
Tax credit for the year (209,454)
Year ended 31 March 2023 Year ended 31 March 2022
Current tax  Deferred tax Total tax Current tax  Deferred tax Total tax
£ . £ £ £ £ £
Recognised in :
profit and loss
account . - - 10,318 (219,772) (209,454)
- . . 10,318 (219,772) (209,454)
(b) Factors affecting tax charge for the year
The difference between the total tax shown above and the amount caleulated by applying the UK corporation
tax rate to the profit before taxation is as follows: )
’ Year ended Year ended
31 March 2023 31 March 2022
£ £
Profiv(loss) on ordinary activities before taxation - (649,104)
Tax on profit/(loss) on ordinary activitics at standard UK corporation
tax ratc of 19% (2022: 19%) - (123,330)
Effects of'-
Expenses not deductible/income not taxable (net) - 127,412
Prior year adjustment - (209.454)
Group reliet surrender/(claim) - (4,082)
Tax credit for the year : - (209 454)

V7



Hep Oils Limited

Notes (continued)

7. Intangible asscts

Company
Goodwill
£
Cost
At 31 March 2022 448,587
At 31 March 2023 448,587
Amortisation
At 31 March 2022 . 448,587
At 31 March 2023 448,587
Net book value
At 31 March 2023 -
e
At 31 March 2022 -
8. Financial asscts 31 March 2023 31 March 2022
£ £
Company
At 31 March 2022 5,975 -
Acquircd during the year , - 5,975
At 31 March 2023 5,975 5,975
The subsidiaries are SIF Holdings Limited and Junun Mceat Limited, dormant companics, whosce registered office is Harlescont,
Battleficld Road, Shrewshury, Shropshire, England, SY1 4AH.

9. Debtors 31 March 2023 31 March 2022
Group £ £
Amounts duc from group companics 8,068,388 38,068,388

8,068,388 8,008,388
e———— .} E———————
Dcebtors 31 March 2023 31 March 2022
Company £ £
Amounts duc from group companics 8,051,588 8.051,588
) 8,051,588 3,051,588
Amounts due from group companics are unsecured, interest free and repayable on demand
10. Called up share capital .
31 March 2023 31 March 2022
£ £
Allotted, called up and fully paid:
100 Ordinary shares of £1 cach 100 100
8 B Ordinary shares of £1 ¢ach 8§ s
108 108
] e

The Ordinary sharcs carry all of the voting rights. The B Ordinary shares carry no voting rights.
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Hep Oils Limited

Notes (continucd)

11. Group membership and ultimate controlling party

The Company is a wholly owned subsidiary of ABP Food Group Unlimited whose registered office is The Le Gullsis Building, 54 Bath
Strect, St Helier, Jersey, JE1 1FW. Omeath Unlimited, a Company incorporated in Jersey, is the immediate parent of the Company, The
largest and-smallest group into which the results of the Company arc consoliduted is ABP Food Group Unlimited.

The Goodman Family Trusts, or entitics controlled hy them, have o beneficial interest in 100% of the share capital of the ultimate parent
company.

12. Related party transactions )
The Company has availed of the exemption in FRS102.33.1A from the requirement to disclose transactions with whally ownced
subsidiancs of ABP Food Company Unlimited.

13. Post balaace sheet events
There have been no significant post balance sheet events affecting-the Company or the Group.

14, Accounting estimates and judgements )
No judgements have been made by the dircetors, in the application of these accounting policies that would have a significant cffect on the.
financial statements and cstimates with g significant risk of material adjustment in the next year.



