T

A3 10/03/2022 #107
COMPANIES HOUSE

THURSDAY




-
=
n
i
f-f
)
)
=
LF3 ]

e Exocut

[ A

Crectors

=ncnslrebs 2o

=
[ B ¥ B A E Iy N R

i
.
=
T
i)
-
-

0
s

20 oo
23 |
23

Lroup finance review

Cir

5
Croup halarce sheet 36 ‘
—ormprany halznon sroet 37
EQUIly 38
of Changes in 2oty 39
40
41
53

Larols orolhd arg

rong statement of charaes

Compary soate

Group staereart of casn il

Directors ard govisers




1 - T =

Group snapshot

Revenue

Reverue nas incressed o
over 8% 1n the [ast 3 y@ s
frorm £393m in 2019 ¢
£425m in 2021

Energy generation

Our renewable enerqy
ass D'bduf e arougn

ene j o power 779,925
UK hg,ﬂ":\_a

Number of employees

We employ a total
of 1,050 pecple

Carbon offsets

Char renewable erergy sitex

carbon saving | 790 921
carpon tonnes s year

Number of loans

Ve provide
firancirg to 189
DOrrowers in
me UK

Number of sites

We own 217 renewable
energy sites spreac
predominantly across
the UK
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Current trading and outlook
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3. Owning and operating healthcare infrastructure

N
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1. Owning and operating energy sites a0
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4. Owning and operating fibre broadband
suppliers
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Solar, wind, Biomass, Property lending, Retirement villages, Delivering ultrafast
tandfill gas, development prvate hospials fibre broadband

reserve powes financing across the UK
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Our business at a glance
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Sector split’ e i
-1, 14%

Fern's sector
allocation

T 23%

1%

s e T

H W Owning and operating assets B1%
Lending 19%
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Our business at a glance
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Our strategy in focus

Energy division :

O e SRR “Our renewable energy sites
7T TT 0 generated over 2,762 GWh
e of power.”
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Our strategy in focus
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Directors
The experienced Seard of Direciors for ine Fern Croup sre responsiizle for
determining the strategy of the business and for accouning for ne Company s

busiress activities 1o shareholders, They bave a set of complementary

commercial energy sectorrelated ana straleg ¢ skils.
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Principal Risks o Lo

Risk Division Mitigations Change R

Market risk:

I T

Market risk {Construction):

SUoTh e

Market r

isk:
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Principal risks and uncertainties

Principal Risks
Risk Division Mitigations Change

Market risk: = P L e

PRE EN
Market risk (Competition): F Tos ' =

Operational risk: oms T2 R A

S =, s R

Operational risk: ERE R = AL L g
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Operational risk: T Ces e Do s . IR
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Principal risks and uncertainties

Principal Risks
Risk Division Mitigations Change

Operational risk -
(IT Systems and Data):

Coaunterparty risk e
(Construction):

e, rLE it

Counterparty risk:

Pramsads vty




Other Risks
Risk Division Mitigations Change

Currency Risk: N O S
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Interest Rate Risk:
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Employee, human rights, social and community
issues, environment policy and anti-corruption
and bribery matters
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Group finance review
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2021 2020 Movement
£'000 £'000 £'000 %
IR 425,302 390,457 R .
Y 104,037 134,418
R RN I {21,170} (24,285) N !
e e 385,512 658,162 e i
172,478 206,688 ol i
R 699,440 885,162 R

A 1,873,594 1,678,552 S -
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Group finance review
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Energy operations .
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Group finance review

Fibre optic broadband operations S T T I £
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Directors’ report for the year ended 30 June 2021

The directors prasent theirreport and the qudited consoldated finarcs

staterments of the Group for the vear ended 30 Jure 20
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Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited

LI [ z Lom DT e L A
_ . R A ma il S
b — o ot To0
AR : S o - . e ITenT, T N T '
LT - ERR S o SR SEEI ' o T AT T =l
I SRR N ot " s
. _ Lo - B
LT ST renel R
e - B
E E L
Pz |
L=t U . - )
[ - - . e - =
- T o L . ’_‘ e i o =
[
el ETRERT i
\
Tl i - - bl Y
. =l o ' = o
S T O I P ‘
| 1
r .
. e Tt = = R N st
L R P A LT - - 1< :
. - o - . — -
. = = [N I -3 . o=
. - i - = = -
=0k I L T




2021
E'000
Turnover 425,302
(221,277)
Gross profit 204,025
: ‘ {230,351}
Operating loss (26,326)
e 9,454
: 449
R ' 1,755
S 28,568
. oo o 997
ClevertooL T T (36,067)
Loss before taxation {21,170)
to (8,143)
Loss for the financial year (29,313)
Attributable to Fern (25,306)
Minority interest (4,007}
(29,313}
! Ene i
2021
£000
Loss for the financial year (29,313)
Other comprehensive income/(expense}
T T R N 46,739
I L T B A Sna (333)
Other comprehensive income/(expense) for the year 46,406
Total comprehensive income/{expense} for the year 17,093 WU
Attributable to
+ Owners of the parent 21,100
« Non-controlling interests (4,007)

17,093




Fixed assets

Current assets

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year
Provisions for liabilities

Net assets

Capital and reserves

R
Total shareholders' funds

Capital employed

2021
£000

612,750
1,551,170
13,000

2,174,920

94,711
600,726

172,478
B67,915
(207,318)
660,597
2,835,517
{903,335)
(58,584)
1,873,594

149,676
173,118
1,440,257
(17.098)
123,920
1,869,873
3,721
1,873,594




Fixed assets

Current assets

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Net assets

Capital and reserves

Total shareholders’ funds

PS Latham

P

2021
£'000

- 2,116,366
2,116,366

S0,383

i 1,523
51,906

(22,924)

28,982

2,145,348
2,145,348

- 149,676
173,118

1,791,145

31,409

2,145,348




Balance as at
1 July 2020 {restated)

Loss for the financial
year

Changes in market
value of cash flow
hedges

Foreign exchange
loss on retranslation
of subsidiaries

Called up
share
capital

Share
premium
accaunt

£aot

Merger
reserve

1,635,569

Cash flow
hedge
reserve
[restated)

E'000

.

(63,837)

46,739

Profit
and loss
account

(restated)

E'000

{41,185)

{25,306)

(333)

Total
share-
holders’
funds
(restated)

E'DDD

1,668,982

(25,306)

46,739

(333)

Non-
controlling
interest

£000

9,570

(4,007)

Capital
employed
{restated)

1,678,552

(29,313)

46,739

(333)




Called up Share Merger Cash flow Profit Total Non- Capital
share premium reserve hedge and loss share- controlling employed
capital account reserve account holders’ interest
Funds
£000 E'G00 E'000 £'000 £000 E'000 E'000 £'000
QOther
comprehensive
income/{expense) for - - - 46,738 (333} 46,406 - 46,406
the year
Total comprehensive
income/(expense) for - - - 45,739 {25,639} 21,100 (4.n07) 17,093
the year
Nen-controlling
mteres_t arising _ _ _ - 1,831 1,831 (1.842) {11}
on business
combination
Utilisation of merger _ _ (195,312) _ 195,312 _ _ _
reserve
Shares issued during
the year 11,685 173,118 - - - 184,803 - 184,803
Shares cancelled
during the year {a44) = - - (6,399) (6.843) - (6,843)
ggl;mce asat 149,676 173,418 1,440,257 {17,098) 123,920 1,869,873 3,721 1,873,594
une 2021
Called Share Merger Profit Total
up share premium reserves and loss shareholders’
capital account account funds
£000 £'000 £000 £000 £000
S TP . - _ -
Loss for the financial year - - - {157,504) {157,504}
Utilisation of merger reserve - - {195,312) 185,312 -
Total comprehensive income - - {195,312) 37,808 (157,504}
Shares issued during the year 150,120 173,118 1,986,457 - 2,309,695 ‘
Shares cancelled during the year (444) - - {6.399) (6,843) IR

Balance as at 30 June 2021 146,676 173,118 1,791,145 31,409 2,145,348




Cash flows from operating activities

Net cash generated from operating activities
Cash flows from investing activities

[ e b s fogi e s

Net cash used in investing activities
Cash flows from financing activities

e r AT T

Net cash generated from financing activities

Net (decrease)/increase in cash and cash equivalents

[

Cash and cash equivalents at the end of the year

2021
£000

(25,306}

8,143
(997)
36,068
(28,568)
{1,755)
(449)
34,991
85,917
8,875
(19,788}
(5,701}
249,374
6,871
(4,007)
(1,751)
341,918

{221,987}
34,503
(110,457}
(875}
(9,484)
997
1,077
(306,226)

{35,552)
(212,676)
184,359

(6,399}
(70,268}
(34,576)

206,688
366
172,478
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i. Recoverability of loans and advances to customers (estimate)
SRR - e A I S R R R
e T o - : SRR N BRI S PR I T
oot . : S L T T R R
P R S L " 300D [ A A S S B VAT al L BE T
T e N RIS S R e E PR R
SRR S L - - c T s
. e T - . croat s o= L
ii. Value of property development work in progress ('"WIP'} (estimate)
v T T T e A R A L S R R F R S S SRS TE L HE
- ST o O L I e RN SR Eema o lal
I Toas A = = LoE Th T - T R B
EE AR R e N I TN A SH ; - LTIl -
ST TE g PRI LR U ows T L T R oo :
A R = -
iii. Purchase price agreement (Australian solar) (judgement)
B T e S T N T Sl TR e I B L D DS R P
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Statement of accounting policies

v. Decommissioning provision (estimate)

Sl g T Tep FT Y SO - .
=, STt T2 oy B : ) [
2 PR PRS el S LACER [P R e ’
S B I I (N Lo DAL
Wind Farms:
"z P s - 2T In o I Tea TR .

UK and French Solar (judgment): -

TR

BN

ezt

R N sood e
I BRI S
vi. Impairment of goodwill and investments (estimate) ST
Tee g 3o, belmbl ore Den Land s e ts g LE s A e e o, s .
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

2021
£'000
SOREI I 56,552
T SRR 179,820 Jomiea
R I TP 141,826 LT
AU I 42,266
o 4,838
425,302 AT

Analysis of turnover by geography

2021
£'000 Fl
S 384,799 et
R 31,893 R
! 8,610 -

425,302 T T
QOther income
2021

£000
T T T YIS 9,454 2718
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2021
£000
U EE P 34,991
G e e 85,917
R T N IR A ot KSR T BT 146

T T T T T i I BRI P B 1,134

e R KR TPl B O 513
RETEPE ST -TE BN B tr T T 672

oo o [ R 4,402
Q0 e AT 7.502

R G MR R SR o IR A T
2021
£'000
S i 41,383

T N T T = P U e ER Rt
5 =z SRV e - [ e atons

The monthly average number of persons employed by the Group during the year was:

2021
Number
699
248

3

1,050




2021

£000

KA 163

L R E L L L= R PO B
DR T e S T B e

Cash-settled share-based payment transactions with employees

2021
Number of
awards

e 1,640,000
foad e T e 274,751

Closing outstanding balance 1,914,751

Interest receivable and similar income 2021
£000
S TR TS B 997

2021
£000
34,378
1,103
e Nt s TER 586

36,067

sl Les el

2020
Number of
awards

1,030,000
610,000
1,640,000

2029
£500
46,405
2546

152

s

[ee]

el

20,




Notes to the financial statements for the year ended 30 June 2021

a} Analysis of charge in year

Current tax:

E RN TS BN o A FU Y B B A BRI (S

Tax charge on loss on ordinary activities

Loss before tax

RO FaTe N SURL TR M N SIS 'S SRS

[N It B ! .
bog=mne IR P T A .
e T T
. [T
A N I Tt
DLl =T ' e - ' =l a7

Total tax charge for the year

c) Factors that may affect future tax charge

b) Factors affecting tax charge for the year

2021
£'000

1,648

{2,866)
{1,218]

2,074
(4,204)
11,491

9,361

8,143

2021
£000
{21,170}

(4,022)

16,076
1,022

(9,351}

(7,071}
11,489

8,143
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Notes to the financial statements for the year ended 30 June 2021

Software
Group £000
Cost
At 30 June 2021 897
Accumulated amortisation
At 30 June 2021 40
Net book value
At 30 June 2021 857
- -
o= ‘ 1 gt 2]
N LIt e L ln Tl | - Szl
e 3 [ R N
e A e . 4
LT A Lesoag bl T TR
S T R Sl A DT oLl o
Toe T ' i Joolue iz

Goodwill Development Total
(restated} rights
£'000 £000 E'000

10,216
125 7 e
=
154,396 1,034 155,470
602,711 9,182 612,750
r I —_r A
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Notes to the financial statements for the year ended 30 June 2021

Land and Power Plant and Network Assets under Total
buildings stations machinery assets construction (restated)
{restated)
Group £000 £000 £'000 £°000 £°000
Cost
. - oo AR L . Tl 1
B T R 10
' Tns Trn F Towok ol B i
B _ - - . - L14RC
LI 1ok e -
. 7 [ [IRREE 1270
At 30 June 2021 8,531 317,467 1,664,925 27,288 43,277 2,061,488
Accumulated depreciation
© e o . 1o - :
At 30 June 2021 4,410 90,059 414,559 1,290 - 510,318
Net book value o
At 30 June 2021 4,121 227,408 1,250,366 25,998 43,277 1,551,170 R
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Notes to the financial statements for the year ended 30 June 2021

Joint Unlisted
venture ihvestments Total
Group £000 £'000 E'000
Cost and net book value
oo, 102 e 12708
2o s - 20008
o B A58 V500
CohorE w 1500 -
B D -
At 30 June 2021 - 11,000
ST e el T 11,200 1o

Subsidiary
undertakings Total
Company £000 £000
Cost
S . ¥ v —
A 311678
BRI - -
At 30 June 2021 2,311,678 2,311,678
Accumulated impairments
| [ PR - -
[ oo
AT T 512 195,412
At 30 June 2021 195,312 195,312
Net book value
At 30 June 2021 2,116,366 2,116,366

CING

me JrLpis

5 T ol T

Crodo _evited

a oo Leilea dermeny €
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= i G T - = [ - 5
] [, | =l L = — 3
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- s - = . . - sy e - '
. g L ' b z N c . PralT H
i~ B K- R =

Group
2021 !
£000 £

107141 HATEG

BT el
Cash at bank and in hand 172,478 206,688

Group

2021
£000 £
- 2,195 R
I [ 18,593
LT [ 73,923
94,711

e - R o T
= - ~ e mer - N P — : - = I L
- B : S N - - = - T -
vtz az ey - 1z 5 o - = = R T - - B
L | [ B — -4z - PR | - Eaure N = E -
Lo 3 = mmrozgt oo =
SoaTmo 3 ' 3, 3
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 R 2021
£000 T £'000
Amounts failing due after one year

_ L 16,128 R A -

Amounts falling due within one year
B A B T I 369,384 AT -
T oo 16,121 IR 8
. Lot e w0 3,950 12,751
BRASEERAEE 27,696 T 5,008
Tan e 6,603 "
Do T 6,469 LA -
o T L A 154,375 144 44 32,616
600,726 S 50,383

******* T P —t- - N \= - _E st
- - - = 3T b L _ Lo "
- - -~ ] - - -
- - t - j i = ! 1z - e o 1 -
TR T s - 22 "
_ 2 3 -~ — -t

e o e mnmne e




Notes to the financial statements for the year ended 30 June 2021 | ‘

Group Company
2021 I 2021
£000 R £000
Sl fo T LI 47,386 T -
[ENERN- 23,390 T 16

qon . - BT -
TR 61,165 -
N RTT P TH T  FRT s D - - 20,203
Gt e 3,147 B, -
Lo b S am e e 143 ST - b
S e e e 72,087 s 2,705 ‘
207,318 Zan ety 22,924

Group
2021 RO
Amounts falling due between one and five years £000 i
[ N 247,297 PR
6,125 20T
Vo e e _ g
5,415
258,837 [N

Group

2021 ‘ ',::?2'-'-

Amounts falling due after more than five years £°000 oo
B et e alF 577,235 4ED
T s e e ] 24,495 R
I e 42,772 DA
644,502 EREa

R R R 903,339 LiIa
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Notes to the financial statements for the year ended 30 June 2021

2021 AR

Group E'000
ST 47,386
Toonreteer e slddid s e 247,297

T R R PR BT R 577,235
871,918

Interest rate 2021

£'000

Pt & morth LBOR plus Lo 438,140
B i R AT (N ol E P B P T R B LIBCR/FURIRGR plus 2 CO% -

Zmonth ELRBGR plus
R T sl month ELi . Er\U( 8,613
1204

o rate 1 70% 26,382

Foom e T 2
T s Ly 6 mon: LIBOK plus 1 50% 295,344
e 1 rncih 355Y plus 1 8L% -

d 6 moteh LIBOR plus 2 535% 103,439
871,918

4

o ey

Finance leases

I LT Shaanre

2021
£'000

3,166
6,196
72,013
81375
(47.609)
33,766

oy bl Tk

T et
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Notes to the financial statements for the year ended 30 June 2021

At 30 June 2021

Group
Allotted, called-up and fully paid

Company
Allotted, called-up and fully paid

(restated)
Decommissioning {restated} (restated}
provision Deferred tax Total
£000 £000 £000

RELE

it 4.207)
! 2 lee)
38,145 58,584
TEIETLT AT T S e P
S T < P2 e N
o
2021 IR
£'000 T
149,676 1 an
2021
E'000

149,676
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= ' - .
. - o -~ —. - - 1 | - 1
N = - i o )
s - N - = - _ 1 - " i Ry
. T 1 — - - -
Y - -
- -1 - - Tt EES Sl !
- = i 1 a4 [ et z 5
) , -2 VT i
= 3 - - R o -
. : - . = L z
- - E cAT
T, ] - 5 R e o
e z . z s - = - -
-. = N - - o
-4 S o -t = Tl A
) - R -z
b z . z
bors RER - - ) - - B -

Merger reserve
ok T -
T S RN it vl

Group -,

Facte 2021 RN
£000 I

8,570 LD

\ o _,‘] HEN \— R T s (1,842) R

T s {4,007)

3,721 B




Group Company

2021
£000

2021
£'000

Group

Carrying amount of financial assets
T I L T 433,280 SRR 17,767
B (I (S L SR _ 6,469 14 0000 - ¥

Carrying amount of financial liabilities
Es : 956,384 11R0 L0 16
LT 42,772 - Sy




Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

a) Market risk
Currency risk

EEMRTEE S . - R S
Transactional exposures
R e e = Lo TR TR et S cee e
T PR = LT S U B S TR

Price risk
T. - - -

At
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Notes to the financial statements for the year ended 30 June 2021

b) Credit risk

c) Liquidity risk
G, res 2TETTS R LI : SLoxETa T
: Loae R - A Rab
=T - =l o PR SN Y
= = X ! B RS ' TmIE !
h ! o T ~ e r — _

2021
Group £000
et 90,156 PERIR

T T 92,683 Lol

e T AL M

2021 B

Land and Other
buildings

E'000 £000 R BRI

Tl e T 8,031 749 < oodh ST

R A R A 30,369 1,686 354
I 118,932 9 LAE E
157,332 2,444 1R -
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Notes to the financial statements for the year ended 30 June 2021

a} Accounting policy fair value adjustment — hedge accounting

. e LS vt

e - E
Group

[ RARE !
Group

b) Reclassification of other income

PP T ILS

r . - =
L PrIITE T mhue
L —_ . b - T . = = =~

e daT

Year ended Adjustments
30 June 2019
{as stated)
£'000
Lo
L
Year ended Accumulated
30 June 2020 adjustments
{as stated}
£000 £000
A TG
PoeT R
B U
2 R [ ST T "\_"ffl

Year ended
30.June 2019
{restated)

£000

Year ended
30 June 2020
(restated)

£'000
AR

el
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Notes to the financial statements for the year ended 30 June 2021

<) Goodwill
R S SR N w - B ’
S - TR b= T
St T T lAR - B R = s s uld R SR
Year ended Adjustment Year ended
30 June 2020 30 June 2020
(as stated) {restated)
Group £'000 £000 £'000
N
.‘f‘\ i
e et : R P CLZb o TR B E
d) Decommissioning provision
Tt I R I [OTR P . : - st
i T TN T Y ‘v
el R Tl N AR Tz -
T o K =T T Lf e [ R NI
't N AR o EEN U - T R =
B =1 N I A S
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Notes to the financial statements for the year ended 30 June 2021

a) Saunamaa Wind Farm Oy and Voyrinkangas Wind Farm Cy

B - Ie R ST e TR AP B S R
b) CEPE Berceronne SARL
i - N - SRS L " T - [ - & L=
A = [
Consideration €000 Exchange rate £000
PR 518 LAty SED
Total consideration 308 1.1058 280
Book Adjustments Fair Book value  Adjustments Fair value
values value
€000 €000 €000 £000 £000 £000
- 3 - 1 o=y - i.._n"‘
5 E le ‘
Al R B N
Net liabilities 227 - 227 206 - 206
acquired
LT =1
Total consideration 308 280
" — . i - el 7Lv o Bl o T = — I.;:I '%7}'_\. »'—-*‘—'—"—'_—""—'f—
cll LU TS RS - =5 i
SooTTaE - E A ooz A KT = - JTETTE T IS e
S T LI e
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Notes to the financial statements for the year ended 30 June 2021

c) Guardbridge Sp. z 0.0

SR SR ) E :
o T BN 3 E= e v - t - RN ,
e . e O
Exchange Rate
Consideration €000 £'000
17e37 5,585

Lo e i L GET 485
Total consideration 10,558 9,073
o s B Tt TR IECE AR E R B RERITIG B -

Book Adjustments Fair Book Adjustments Fair
values value values value
€000 €000 €000 £'000 £000 £'000

1 L,rf PR *5;,: "71
! I e . - < 2
. . | . R 4 c
Tl dhes I 1. - L
Net liabilities acquired 9,518 - 9,518 8,179 - 8,179
15 T4

Total consideration 10,558 9,073
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Notes to the financial statements for the year ended 30 June 2021

d) Vorboss Limited acquisition

Consideration

Total consideration

Net assets acquired

Total consideration

Book
values
£000

21,756

Adjustments Fair

E'000

I




Notes to the financial statements for the year ended 30 June 2021

e) Giganet Limited acquisition

NI PR R

Consideration £'000
- 2E50

o - 1,556
Lo T 26
Total consideration 4,272

oot uoaten
Book Adjustments
values
E£'000 £'000
s 17 -
LT (I [ 13100
BERTSERR T I S " =n 127 - 124
b o 104 - 104
PR T R AN T o - 1
Cat n 111 - L
Net assets acquired 84 - 34
A 4 13H
Total consideration 4,272

P T U0

LTI
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Notes to the financial statements for the year ended 30 June 2021

f) Reserve power acquisition

| v tnno ~ _ _ = Al \_ Iy
Consideration
Total consideration
s (R Ler Tl It oE = RS Y IR
Book
values
£000
v S
: 11z
Tl i b U=
! - - 10
- T
Net assets acquired 21,212
Total consideration
" SN SRR [ Z ST
T Lt z T e R B i
chll R =t Lo ) B

Adjustments

E£'000

R
(19,942)




Notes to the financial statements for the year ended 30 June 2021

g) Snetterton acquisition

ST AR s Do = T T = Y
P (Il _ B R o P27
- HETeRN PR RERE TS T DErED TN bt P Rt [ i
[ -z I -zt ERRe| 1 N R S I =R - [
Consideration
1 ! t. e N 3TN

Total consideration 176,438
L B S Y- AT BRE O i T M ST BT B R IARD | BT B S
Book Adjustments

values
£000 £000

o -1 i [
it t -
RIS IEN P T T -
Net assets acquired 158,771 87 158,858
RN [t

Total consideration 176,438




Book
values

£000

L AR

Net assets acquired 10,364




Notes to the financial statements for the year ended 30 June 2021

oERT T [T S SR R SR N AR U 3 -0
* O I SR B P R B D 1 30 L L SR

2021 IS

£'000 [N

oo s T IRIETEE . 5,50918 LR AGT
Ik Byl - [
Gross debt 871,918 1,091,850

T TU RS : 1172 AT [PERCEVELS

Net debt 699,440
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Notes to the financial statements for the year ended 30 June 2021

EBITDA

Loss for the financial year

EBITDA

Note E'000

104,036

e e i
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

RIS B [ L TroeTuey Frongy

- 14

- IR Cronrany

= v e d

= St [RNAE 1k

LT S = 53 Trergy
RN oy

Corddinat e

e ey
e I z et K
A - -z L = R
RIS = B = K
- S ey o
— R
- oz iuT D <
S T Uk
Ll ST to 1 U
N ] i
_aIal =2 K

el iy
Fregy JEdr3hen
o g Torpary

AT =]
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Notes to the financial statements for the year ended 30 June 2021

Country of
Name incorporation

Poanay Tratm ot LA
£ Ty o el DoC
Tl = -
LS ol Srar
S B P S

FEO T pnte K

UK

UK

T, Lies” JK

Class of
shares

I

Holding

Principal
activity

rdiraey
Dirdirary
Lrgirany

e

Crovary

Oroinary

Oraorary
Ordirary
Jrdirary
Lrdirary
Ordirary
Crdirary
Crdirary
Srdirsry
Crdirary

Sradir

y

Ordinary
Ordinary
Orainary
Qrdinary
Crd.nary

Orcinary

1060%

100%

|.fJ"/

S0

SO0

SO0%

1009

Gox
100%
100%
100%
100%

100%

Loargy asnerat-on

Erermgy generation
Erergy generation
Hoding cormnpary

eneraticn

Cormant company
Ercrgy ceneratic

coeneration

Cormant compary
SING COMEary

Sormant corroanry

Jonmart conyuary

el ng compes

Halog.ng compary
Holdimg compary
Haoldimg cormpary
Holdimg comoary
Ereroy generaticn
Erergy generation
Erergy generation
Energy ganeration
Lnergy generaiion
SNergy genaraticn
INErJy QENErsnCn

neray generzucn




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity
Flbie networ<

precucton

s K e

h Crdinany 005 Zrergy generanon

[ Clranary AT
L Dranary 100K TErAINS
i ONGINary NErausr
L= Ordinary 100% Erergy aensranon
UK Orainary 100% Erergy generanor
U Crahinary 100% Erergy generation
UK Ordirary  100% Erergy generation
Ui Crdinary 100% Erergy gensrahon
Credhiniary 100% Holding CLrmpary
Crdimary .4 Holdimg compary
o Austaz Crdimaty 150% ~oudima Cormpar
oA Crdingry Frergy geneaton
J Crdinary TNErgy gEneration
UK Crdinary oA tnergy gereration
K Ordmary S00% Hoding compa:
Frairce Jranary 100% ENErgy generalich
Frarice Oid nary SO% Energy generauon
France Orainary 20% Energy generaucn
France Ordinary 10C% ENErgy gensraiion
Frange Croinary 100% Energy generaucn
France Drdinary 100% LNErgy gencraiucn
Frarce Crcinary 100% Frergy generation
Franre Cremary
Frarce Croinary
France Oranary
Frarce Oroemary  100% ENETgy QENErzucn
C Frarmce Crainary 100% Rolaing comosny
E UK Oranary  160% Folding comparry,:
- France Ordinary 1607 Energy genarsticn
= LK Orainary 170% Folang compary

[AR]

K Ordinar, 1005% molding compary




Notes to the financial statements for the year ended 30 June 2021

Country of
Name incorporation

c-= b, otz JK

Eorsorresons o, =2'orazbe sz (S

Ferry Fro

Farmpr =g, e s do aide ds

per ey

L oLrited” 1K

(07,4

UK

Ry HK

Class of
shares

Cirdiranry
Crdirany
Crdinary
Cranary
Cramanry
Dircrnary
Jrarnary
Tedinary
Crdinary
Cwdinar,
Chrdirary
Crairary
ardinary
Oty

Drainary

Crdirary
Crdirary
Crdinary
Ordinary
Jrd'nary
Ordinary
Crdirary

Crdirary

Holding

150%

s
1007
100%

105%

R

107%

100%
1007
100%

Principal
activity

—Clang compar,

AGG oy
= lding Lo
—clding

noldin i

Srergy QeNSration
Holeng compary
Holdirg comoany
Lreray gererstion
Ho ding comoarny

Foiding com

Folding compay
Scrmant come D3y
Holoing companry
Dormant company
Dormant company
Cormant compary
Dermant compary
Felding compary
Bolomg companry
—Holding compary
Holding company
Holding company
Dormant compary

Cormrant company




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
incorporation  shares Holding activity

L Crd ngey 120%
LI Oroingry Rles-
Tormt e e tan LK Crainzry iGo%
JK Qrarary  100% Terrant comparn;
UK Crdinary 1055 Supely of ferulze
Cirdimary 1C0% Irergy gensraucn
LK Crdwnary  10C% Jormant Lompary
Lx Crdonary  120% Energy generalon
L Cremnary L00% Caormant company
LK Ordinar,  l0ny | Drenemwork
’ producns
UK Cramary  i0py OrS MElwOnK
y preduct an
JK Ordirany 100% frergy 9ensranan
iIK Ordinary 100% Crergy generaticn
Folsrd Crdinary Lo0% Lrergy gengrziion
Hatzoorrs el LK Crdinary  100% Cnergy generation
LK Ordirany 150% rnergy ceresation
LK Crainary 00w Folding company
Ui Cramary 100% Energy gereralon
K Crairary 1005 Foloirg company
UK Oirdirmary 100% Erergy gendisunn
JK Ordimary 100% Holding comosny
JK Crdinary 100% Holding comrpany
K Ordirary 100% Irngrgy gensrsticn

LK Crdirary  100%

LK Crdingry 100%
LK Ordinary  100H
RS Cranary
UK Croinany
- R ERtCIe R UK Drainary SO% Foldimg compeary
Jarass Cor e T e UK Cirdinary aC¥ Fibre rete/ark
producton
' ar LK Crdingry  100% tnesgy generahion
L Crairary  100% crerg, generation




Notes to the financial statements for the year ended 30 June 2021

Country of
Name incorporation

UK
UK
UK

LK
JK
JK
K
LK
LK

UK

Class of
shares

ordirsry

Jrdiran,

Lrdirzey
'-j;‘rUIrTH: 3
Zadingry
Drchnany
Drdinary
Jroinary
Cirsinary
Creinary
Dedd nary

Crd nary
rd nary

Crdirary
Crdinary
Cramary
rdinary
Crdirary
Crdirary
Cirdirary
Crdirary
Creimary
Ordirary
Oromany
Cranary
Jranesy
Crdinary
Ordinary
Crdinary
Crdirary

Crdirary

Holding

100%

100%
0%

100%
1005

1070%

1005

T
e
AR

105%

100%
107
150%

100%

Principal
activity

a4y 3

Erergy eneabior

Ho.ding company
mCiding compETy

AssEl lessing

oTaNY

(]

—clorg compary
—Cdirg CoMmpary
loarg compary
Znegy genersicn
HClo g company
Energy gengration
Erergy generstion
Freray ganeraticn
Energy generauon

seneration

Erergy generatinn
zrergy generaticn
Srergy seneraticn
—olding compary
ENnergy Gemeraton
Helding comoary
Eneryy Jeraration

Holomng comroany
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Notes to the financial statements for the year ended 30 June 2021

Couritry of Class of Principal
Name incorporation shares Holding activity

K Crrdiniary H9%
L¥ Oramary Fromsion of
Peaithcare cervices

LUK Crairary 80% Howdimg Company
Orainary co% Heoldimg company

LK Croingry 100% Erergy generation

K Ordinary  100% Erergy gencranon

UK Crcinary 00% Holaing company

JK Cramnary 100% Energy ger

- X ) ) P Frore netw
Paresroaduscd oiten UK Crchnary 00%
produchor
K Qrdinary 1007 Erergy cenerauon
SC] , .- s ,
UK Créimary 100% Ercrgy Jenergtion
NN LK Orainary 100% Enargy gerarstion
ar Lt e UK Crdinat 100 Holdimg corpary
BN ML aliecty K Crdmary L00% Erergy censranon
Dsens FEee o scad crera, _omoed UK Crdinary 10C%
L " UK Crdinary 00T
AR LK Dremnary 100%
. ceveloomenrt
) P Caesarcec for a
Farogcfzia lor X Ordinary S0% - L
g reireren yvillsge
, Revrement village
ot LIK Cramary  100% _ ertviey
develapment
[ Crchiaary 1607 Holding comrpary
oy Revrement village
1K Crdirary I00% ‘
developmant
- : - . . . P Retirermrern: viliage
warpgien Ale en s K Cremary 1007
: cevelopment
R S B JK Chdinzry J00% olding comoseny
LK Crdinary  L00% Erergy generaton
IIH Crdirary 0% ZOfrgy Qenerancn

el LY Crdirary —Hold ng company

LR Ordinary  100% Srergy generahon

France Ordinary 100% Errrw je'ﬁ»"“ flelal
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Notes to the financial statements for the year ended 30 June 2021
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Country of
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v
o

B

JE

Class of

shares Holding

SNkl i
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T ar
A
L

Crdi ary:
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Principal
activity
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Notes to the financiatl statements for the year ended 30 June 2021

Country of Class of
incorporation  shares

s [ ~ oo
UK Oroirary
i K e nary

LK Crdinary

1K Crdmary

LK Ordirary

UK Oronary

A s Srergy Lroites LK Crdinary

L

Siotoea S IETES JK Cirdma: s

LK Oramnary

Lty T Lenen LK Jradinary

Frarce Crdinary

France Crdfingsy
Frarce Jraimary
France Ordinary
UK Ordimany

Crdinary

Crdirary

L
o (RO LK neinary
LK Crdinany

HSaRTr JK Crareary

Lo Drrainary
LK Drdingry

¥ Orainary

UK Crdingry
1K Crdimary

N P
[ Dronary

Crdorary

Holding

100%

100%

100%

1005

OC%

-~
ey

100%

Principal
activity

~oiding compsny

Jy JENEraisn
Shergy generat or
Energy generzticn
Lhergy generatian
Tngity generauon

Ereras generation

Friergy gencraticn

solding cornpary

Software
developrieat

Erergy generaucn
Frergy gencration
SIergy Jereraiuon

Erergy generation

b

Fore retwer<
CDErFIoNS

Tone relwork

TATNON

ol

Energy gensratiaon

Setrerient viliage
operaler

“ervice charge
sdTISrsior




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

- RIS I TR L irdira, T Acloing cornary
Lo T o i T
T B LA R R | [ ey Tt Tl
[ P P AT o A T A R S [N 1 g
B SR TN BRI R I K Tlznar, ST

SN AN L (g nary L0 Loneatior

ONTRNEN R (O ToR: Erery goneralizn

TE Lt s g Lt
Ten D, mmirarnT o bEoie s bt

Sei0i2oA

07202

1
P02l
0270472021
{2021

;72028

02/071202%

0772021

2072021
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Share price growth since inception: Fern Trading Limited (formerly Fern Trading Group Limited)

16
15
14
13
12

11

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Financial Year Discrete share price performance
Cohe T n-ct 4.87%
dure SO0 A0 0.33%
R I I 6.23%
1.75%

5.55%

3.83%

Jdre A4S 4.00%

Tae i LB 3.75%

cwne 2 U101 3.98%
Juro 201000 4.10%




B
. TS oo T
- A T IR . 5 o T
'
-t o T ot e T :
. R el 3o -
- - T . o
. i Wl

Forward-looking statements




