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Registration of a Charge

Company name: GWENT INVESTMENTS LIMITED
Company number: 08936878

X81PELUX

Received for Electronic Filing: 21/03/2019

Details of Charge

Date of creation:  20/03/2019
Charge code: 0893 6878 0006
Persons entitled: HSBC EQUIPMENT FINANCE (UK) LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 08936878 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ANTHONY LEE
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8936878

Charge code: 0893 6878 0006

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 20th March 2019 and created by GWENT INVESTMENTS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 21st March 2019 .

Given at Companies House, Cardiff on 22nd March 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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TOETS (00,575

Daged

GWENT INVESTMENTS LIMITED

HSBC Equipment Finance (UK) Limited

Debenture



Fhis Debenture by way of deed made the day of

Retween (1) GWENT VESTMENTS LIMITED rogistorad 1w Hoglamd Co ‘n;mm \m‘nbu “F‘%'Q%S?S whosa
registerad address is Llanover House, Llacover Road, Pontypiidd. Rhonda Cynon: Talf, CPAT 40Y (the *Company™)

and

2y HSBC Equipment Finance (U 1SR 1mm,d numttm’l o Hneland O opany Nupnber 1303727 CThe T erdor 1 whiose
Ie fi‘:ELH:‘{ address 15: & Canada Square, London, L4 ARG

WITNESSES as Tollows

Dehenture as-security for the Debt

1. This Diebenture shall besecurity for the paymentand discharge of the Debt mentioned in cliuse 2 below,
2. e Thebit is all money and labilities whatever, winen and however meurred whether now or 1 the future

duég.; or l:}cmnnng due, frony the Company 1o the Lender in any currency or currencies, whether achuiat or
coitinggent, whether incurred solely or jointly with amy other petson and whether a principal or surety (" the
Drebt™)

Thisincludes. bt 3 aot limited 1o

fa

pverdrafts, loans or other facilities and further advances of money.,

(brguarantees and indemmities w the Lender and any of the Compuny’s other contingent liabilites

(ey-discount, comuussion and ofher awiul charges spd expenses:
(&) interest 1 accordimee with any agreement between the Company wand- the Lender and. ' there i

agreement, interest on sy money and Habilities due frony the Company at anannual rate of 4 abowve the
Bk of &

Eender’s htm cutretit practice. Interest as nhove applies before and stferany demm_‘td or pudgients

Ea,

g basie rate Tramm thie 10 thne computed f and-compounded monthly andior according to the

fei monay agreed to be patd by the Company under elauses 24 and 26 below.

The Agreement to pay the Deb(

3, The Company agrees o pay and discharge the Debt when the same is due 1o e paid ad discharged. It

acknowledges and agrees that the Debt shall, in the absence ol exfiress weitten agrecuient by the Lender to the
contrary, be dug and pay

abletoothe Lender upon demand.
Security given over the Company’s Assets

4, The Company, with full title guaractee, and as a confinuing sceurity for the payment and discharge of th
Debt, charges:

fa) By way of leeal mortgage, ol frechold {ingluding eommoahiold) and leasehold Tand now vested i th

Company fogether with all buildings lxteres. fittings and fixed plapt and minchinery iy or at oy
fime afierwards on it Thiy includes (without Bmitation) the land deseribed or reforred to o Part 1 of

the First Schedule belowr,

{3 By way of first fixed charge. the chattels tincluding all addiffons and improvemients: to, -and
replacements of) them from tine 0 e stcunties, miellectial property andior other property
rentioned inothe Sceeord Schadule Below,

(] Byway of first fixed charge (except as already charged above):
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{ix}

{x}

AL the present and future oght. tile wnd paerest of the Company in or 0 aey fechold

{inchuding commonhiold) or leasehold land or other Inmovable property wherever situated s
all fixtures; ftings and feved plant and mackinery. gow or i any e afterwards on 1,

Al chpitg

them tor the fime being forming part of the stock i trade or work-{n-progress of the Compiay

snow or o any time afiorwvands beloneing o the Compary, This exclodes any of

ot which are, dor the thme being, oticraise offeelively charped by way of legal morteage or

fived chavye by s Debenture.

The enelit ol all rights, lvences, guarantees, vent deposity, contracts, deeds, underakings and

wirranties relating o any. land or other property menttoned abave and/or o any trade. or
busimess fronn Geoe to fmwe carried on by the Company.

All hook de

payiments due from any lessee

Cand other debts and monctary claims and any rents, Heence fees o ather

livensee or cecuplor of any bnwnwveable property wherever
situated noweer st any e afierwards due owing or menrred fo the Company. n addition, the
Full benedit ofhal

antees. wrrd securitios for thenn and all ens, reservations Of ttle and
other rights cabiling the Company toenforce any such debts or clams (eollectively called the

tdebts”E This excludes sueh debis and chabms (7 anyv) as the Lender may from e 10 time

chorge and

£

have wgreed I writing with the Companywhicl shall not be subject 1o this fxed

v delis and claome ag ave cha

d i accordance with elause 4{v i below,
Ay eredit balance on any account of the Company with e Lender now or i the futore

Anv eredit Balanve on any dccount of the Companiy with any bauk (otherthan the Lendery or

pith porson, now or iy the fature
Al goodwithand unealled capital of the Compary now or i the future.

Al e present and fture tighto title and interest of the Company in or to all stocks, shares,

debentives, bonds, Joan capital and other securities ol any descriprion oF any other pérsod

(icluding, without Jimitation, any subsitiary or substdiary underiaking of the Company), I

addition,

tal all rights 1o subsenbe o orconvert otlier seeurities into or otherwise acquire any such

securities now or al any e afterwards belonging to the Company,

i ol whatseever kind désiving

Thi all drvidends, dnieros

Cand other incoime and alf other rig

from or incidental to, any of these Cogether with any securities mentioned i the Secomd

vely called, the “securiiies™),

eidule Below {feoled

Al patents, rademmks, service marks, designs, utihity - models, copyrighis, desion nelys,
dapplications for registration of dny of thentand tie vght @ apply Tor them inany part of the

world, Tieadditicn, mmoral rights. tventions, confidénitial information, know-liow and fights of

. similar nature-arising or subsisting apywhere in the world in relation fo all of woay ol e

above {whether registered or unee

ered) now or ar v e aflerwards belonging to the
Company  Oogether with any of the swume mentioned 6 the Second Schedule below,

collectively called the “intellectoal property™

Adb rights tmder all policies of fnsariee, Inchading e insdrance or assurince, {inclading,

without lavatation, the insurances montised w0 o Chagse 86a) belowd, including @1 #ghts and

claims o whiel the Coropany s now, oromay alany Hine 1.2§:§'i';‘ii"‘\?\="lh!."{§fi§, becoae entitled. m

fitiem o the procesds of those polivies,




{xi) AlL rights and other property to which the Company s now, or may af iy i alterwards,

bocome entitled a5 a result ol ar i (:"(}Iitit‘fcii.ém. with, atty proveedings threatened

Sormeiced under the nsolvency At 1986 or any sinnlar legislation in any juisdiction.

(xii}  The benefit-of all agrecments for the provision by the Company o any person of any Toan o
credit orother financial actomimodation of any deseription {inchuding. swithow Tmtation, any

financa Jeases and hire or Rire-purclmse agreements) now, or at-any e atterwards; efered

into by the Company.
(xiii}  The proceeds of sale of any property mentioned above,

1l By way of floating charge, all b dnderiaking of the Company-and all s property witatsoever and
wheresoever Bot present and futare, This will not include any part ot the same-which s, foe e fin

being, effectively charged by way of legal morigage or fixed charge b this Debentuire and recogmised

as effectivelv so charged under the faws of the jurisdiction in which the sume issituated.

The property referred tw ia paragraphs 4( (ad (b e and () above is collectively called the “charged property™. The

property reier

1401 -e:i:amés Ainy (b and (o) {t{m-eitlm“ :w:;.ﬂa ary property -E'm"”fhu: fring heing *ﬁ'ﬁ:t’:iivulv chat
way of fixed charge by the dpplication of clause 5 below) iscolectively calledthe” fived charged prope vty

¥ or w the extent that the mortgaging, assigning or charging of any charged property is effertive bocause ol
prohibition on that mortgaging, assigning or charging, the Compuny helds o trust forthe Lender

T the oxtent that this Debenture creates security ovet any hedging or derbvative contragt, that-sec imiv shall he b

way of charge and this Debenture shall only chigree the netamount owed wider, and in accordance w ;Ih the forms
ofl that edging or derivitive contract.afier all applicable set-off, close-out netting or combination of accounis has
taken place

Lender’s ability to convert Floating Charge and automatic conversion

3. {a} The Lenider. may, by notice 1o writing 1o the Conpany, convert the floating charge ereated by elause
4{dd) above o fixed charge in respect of such of the property of the Company as may bespecified 1
sucly notice. Tmay dosos

(i) i o following the happanivg of any of the events mentioned fn elause 11 below: or
{ii} if it appears ko the Détder that suel property bs iy danger of setaure, distress, diligence,

exceiition o any other form of legal process or that the same, and/or the seeurily now created

in respect of it ts-otherwiye in jeopardy

In either event, the ability of the Company to-deal in aiy way with soch property shall coase exeept o the
extent that-the Lender may otherwise agree in wriling,

(B)  The floating charge ¢ eating by clanse Hdi will convert automatically into fixed chavges:
{1} i anv of the circumstances sot oot in clause H{ehidyord (Y noe

iy ifthe Lender receives nofive of an intention w appoime an adhimmistrator of the Comipany,

(iily i the Company creates or attompts to ereate security over all or-any of the charged property

Tathier than steurity permitted under thirs Floatng Clerge)n
vy o the crystallisation of sny sther Tonting charge over the charged property.

vy dmany other clroumistances préscribied by law:
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fviy  any person levies or atfompts W levyany distress, attnchmoent, excoution or other legsl process ggainst

ay assetsredorred o clause Hd o

(vith  any corpordie action, legal proceedings or other provedures or sleps are tahen {or the winding up,

el

ot o, admindst

aan or reprginsarian of the Company,
HestricHons on Comipany

.

Phe Company shall not, except with the prioe weitten consent of the Londer

{1] CUrdite, oraftemplo et or allow o subsistove

iail oy any of the charged property, sy mor

ccharge, Hen trust, pledge or other securtey other than this Debenture and the midrtgages or matters (G
any}mentioned in Part 2 of the First Sehedule below; o

by allow aiy tangl

sle property, Torming part of the fxed eharped property, o leave the possession of the

Company (except for the purpese ol necissary Teépair or maintenanee) o fo be used by any DTS

cother than the Company or Tor any purpose other than in conneetion with the busiess of the-
Conmpany, o
o release, exvhange; compennd, set off, grant fime or

peree tyany other srrangemient Fospelof, orin

sy ather way deal withoall or any of the debts except as expressly allowed by this Debenturer or

fily part with, hire, Je Loasgign or dispose of alll or any part of {ov any fight dile or iiterest ind the

Fixed-char

3 property or all, or {except by a sale o disposal in the ordinary-course of the Compan

daystieday-rading activities and Torthe purpose of comving on the same any partof, the remainder of
thecharged property;

Loamd Reépistry Restriction

In respect of any p
Lol Re

Proprietorship Registér of the title of a1l sueh propert

art of, o Interest in, the fixed charged property tile wewhich s or becomes reaisteredat die

oinpany applics o the Chiet” Land Registrar to enter the following restrietion oo the

e disposition of the re

gisteted estite by the proprictor-of the repisterad estate is.to be registered without o
written consenl signed by the propirietor for thé time Belrig of 1he elarge dated in fivonr of HSBC Fouipment

Finance (LY Limited referred to In the Charpes Repiser, ™

Compady's Obligations to the Leander
& Lintil this Debentire is discharged the Company will:

{ay {1y Insure. and keepomsured, the chavged property with-sucls ioswrgr avd agalast such visks and in

such amounts and otherwise upon such tenns as the Lender mny reasenably yequire, 1 the

Laeuder smakes mooreaniténent, then in w

sovdance with wtcepred prudent business
frometime to tme n respeet of Property of the same (e,

(i1 Comply with the ferms and coiditions of. and punctually pay all premiums and other monics

necessary for keeping up such insurances o any Gther insuraace referred tom clatse 4{eix

of such msuranee or {f the Lender

(riiy e that e interest of the Lender s noted wpon all policies

reasonably so requirest that the pelicy is held on 2 costnsured basis in the naines of the

Compury and the Lender;

{iv} L the Lender reasanably requires, produce o, or deposit with, the Tender all suel policies aid
the reeripts Lor all premiungand other pavments necessary {or effecting and heeping up such

palicies,




(v} Prowuptly notify the Lender of anything which may grve rise to a-claim under such policyiies)

and ensure that nothing is done o dot done s o consequence of which any sweh parlicy rritght

bre adversely alfected pr which may nerease the premium payable.

(vi)  Notfy the Lender prior to taking any steps b open an account with-any bank {other than the
Lenderyor other person,

Gl Complyin full with any obligations of the Company 1o proside information under the PSC
Regime 10 any conipany that shall bave fssued.any shares in whizh the Company holds any
interest from time to tme, (Further, in this connection, on-the dafe of tho Debenture, the
Compaty represents 1o the Lender that it Tas conplied 1 full with any obf gations 4 has tuder
{he PSC'Rﬂg?lm?-i_u provide informdlion o any company that shall have tsued any shares an

which the Company hiolds an 'inu:ruﬁ ani that po "warning nofice” or Trestrictiong notice” (in
sl case as defined in Fart 21A of the Companies Act 20067 has bigen issuid 10 the Coripany

i reapect of all or any part ;_':ai the secnrities and rerping T effeen)

(viliy  Comply with any notice served on the Company wnder the Companics At 2006 {inclading

pursuzntto Part 21A of the Companies Act 2006} within the timelrorie speetiied in the notice.

Itie avreed fwhether or not this Debenture shall have become eniorceable ) thats

{iy The Lender may (i‘mi need not) itself ofteet or maintain such lnsoronees, 1t does so. the

Company sl shall be Hable o the Lmdu for the expenses incwrred by the Levderindoing so.

{11} All s at ahy time pavable under any such policies of insurance shall (subject o any i
Fohts and claies of any thivd party) be paid direet to.the Lender, 1 the same are not piid
direetly o the Lender by the insurers then the € "{w;‘n';-jz-m.%"ﬁhiil e fruster of thom for the '%mmﬁl

of the Lender and shall transfor theti to'the Lender sceordingly. Theinsuzanee mionios shull a

thie-option of the Tendar biapplied. {subiect o clause 27 b-mf;mf P o owards. the p‘:i}fl"l‘lijm-m"

discharge of the Debt orin making pood or recouping expenditure B respect of the loss or

darmage Tor which such monies are recetved.

fh) t1l Keep all buildings. on dny land charoed by Hils Debenture and all fixees and plant pod

machinery on and in e fand all other tangible property. mmm;md tiv the cligrged property)

i good-and stbstantial repatrand ¢oi nilimn;

(it} Whenever any of the said buildings, fistures, ttings or plant-and machinery are destroyed,
damaged or deferiorates, mmedistely repair, replace and make good the same, and ensure thai

-such rephcenient proporty is subject 1o seourity in fovour of the Lender on the same terms

¢ set out in this Debenture. I the Company shall fail to do so. fhei the Londer shall be
entitied (hut not bound} to do soinstead.

{e) Mot withont the prior written censent of the Lender:
(1} pall dowior remove the whale or any part of any buifdings forming part of the land charged

Ty this Debenture;
Nt sever o unfin or remove any of the fxlores o Sthigs: or

(i} except for the purpose of eftecting necessary repairs to them or of rep slacing the same with new

or improved models or substitstes, remove any of the plantand machinery elorigling i, O i

wse by, the Company.

{ay (1) Carry on any tide, busiriess or-agricaltoral vse on any land now or alterwards used by fhe

Covpany for the purposes ot drde, business or agriculture. Tt shall do so in accordance with

IVER {0017 P &



the stardards of good mansgement from Sme fo thne current inthe rade or busin

o s accordance with theaathorised plamung use of such Tand.

g5 o0 {in the

case of agriciiural used with the standards of zood husbandry, from tme o thme. Tt shallalso

[y Cbtany, minram and comply with-all Hoences, consents afid oter authorisations (nelnding,
without Hmitation, epvironmental peronitsand efivet all registrations which gy be ve

ur desirable w relation to all orany partof the charged property or any business or oty

selivity from time 10 tme carried on by the Company.

(i Not without the prios weiten consentof the. Lander:
(i) carry out, or aliow w be cartied out. on any land charged by tiis Debentire, any development

as dedined m the Town and Country Flovwine At 1990,

{1} erler into any agreement under Setuon J00-oF the said Act; of

(Y change. orallow 1o be changed, the use of anv sueh land.

s conditions which Bom fme o tme &l

{t (11 Observe and perform all covenants, stipulutio

the use or-possession of the charged property whether ansing onder any Tease, Commoniolid

Communtty Statenent or oilier agreement under {%sizscié the charged property s held,

{1} Puanctually pay all rentsand other paymesnte hecoming due, or to hecome due, under any lease,

Commonhold Compwmity Statement or other agreement mentionsd above,  Pay all tixes
s datios, fees; o}

sy, impasilions, calls, mstalmoenis and oulpoings proporly
payable iu;kd of any wi the dm;m,a% rjmpu etv-ag uhcn dﬂ wid th Lender may dosa
BT

shall bc.-;.n?wmf‘ prart M 52:@ I . a.‘ht arued be _;'};:s}‘zs.l‘% By the Compaay o the Lender on derand.

[Hit} Hihe Lend

egtires, prodiuce w the Londer évidence sufficient 1o reasomably satisfy it that
the requirements-mentoned above hive beon complicd with,

L) {1} Comply wi ith al} siatutory and other fows and regulations affecting the charged propery. This

will ineludie all envivommental Tawes and environmental penmits applicable from time w fme (o

all orany part ol the cha

L property or any business or-other activity from thme to e
carried on by the Coinpany,

ok allow any clicumstances To arise which could lead:

fab doany compelent authority or oflier person tking aetion, of making & claim woder any
ervirommental taves (heelading the requirement to ¢lean up any contamivated Tand or the

reVOCativn. suspension, varation or non-renewal of any environmental permitl; or

thi o the Company having o fake action to prevent the: possibiliny of any sueh action or
claiem,

(hi) hndeémndly cach of the Lender, the Administrator (defined fn clause 135 or Reveiver (dofined in
elapse D3 below) {and Uit ves

sechive atfivers

cagents and delegates) apninst all costs expenses

and habilies properly. ncurred (ivecthy o indivettly) as residt of any non-complia

shleged non-complionee with amy environmental laws inrelaiion 1o 210 or apy part of the
chisgrped property oranviliimy done or ot done ot

iy (i) Withine 7 days afer beeoming aware of the. same: give Tl particulars to the Lender of any
mitice, o

s direction, des

afion, resoiufion or poposal alfecting all or any part of the

chirged ;wsu]mw or(uy the case ot any Jandi the focality in which 1018 siteated, given or made




{kj

ity

DEB LT

£ Permanently keep all tangible niovenble property formng partel the

by any plansing suthority or other public hody or autherity whatsoever {ncluding, without
limitation, any Heensimg authority )

(1) If the Lender reasonably requives, immediately, and at the cost ol the Company. takee all
reasonible and necessary sieps o Nam-ﬂiy with any of the matiers mentioned in clause 3Chid)

ahove mid make (or jom with the Lender inmak g such ebjections or represenions as may

reascnably beavitl ahu m respeet of then,

Permit the - Lender, its-apints and any persbr authorised by 1t fo enfer on any landd charged by this

Debenture or on which any other part of the ficed charged properly ts-sityated. ut afl reasonable tines

and on reasonable notice (except in dase of émergensy) for the purpose of Inspeeiing 0f v duing any of

{he fixed charged 1;"013&3‘_&; and AT the. Lender cails for such a valuation (which 1t is cntitled 1o eall for)

that shatl be arthe expense of the Company.
Kot without the prior written consent of the Lender:

(i} grani or vary, or agree 1o grant of vary, any licende.or tendncy affeetng any land charged by
this Diebentnre:

{1} exercise the powers of leasing, or agreeing to lease. or of actepling or agregng to accepl

surrenders of Teases; conferred by Sections 99 or 100 of the Law of Property Act 1925

(_iii) i any other wav, dispose, or agree 1o dispose of, or greate, any legsl or equitable eslale or

interest in-any land charged by this Debenture;

(v negotiate, settle or waive any elain for loss. damage oF vther compensation Cincluding without

Himitation cotpulsiry purchase catnipensation) affecting any land charged by 4 is- Debeniure;
or
(v} apply for an iimprovément or other grant or doranything which might rosult in any land charged

by I]m_i)ahuamm_ noing subiect o any statutory churge.

‘Ensure that, without the priof wiitter consent of f'the Lender:

i wo persen other than the Company shail be !‘;‘_*e:vi*’-il’&;“;‘if("l'Hl’“ﬁﬁéﬂ" the ledslation o foree from time

o titre in relation o the rwgistration of Jand m | England and Wales as proprictor ofpry-fand
eharged by this Debenture;

(i1} no parson Shatl become enfitled 1o any propristary right or interest w hich may adversely atfect
the value of such imnd fupless such entitlement exists at ihe date of this Debensure or af the
fume of the acquisition of such land by the Companyy-and the Company shall indemnify the

Tender for all expenses reasonally incuired by the Lender in lodging from time to tme

catitions, restrictions or notices against the registration of title 1o any such land.

: Fined charged propery af

the Company's prémises (i any) spee ificd dndhe Second Schedule below or-at such other

premises o the Lender may {from tine to time reasonably approve i witing,

{i) keen. such fixed chavged property within England and Wales amd notby the Létde? upon
request o the focation of such fixed charged property from fime 10 time.

(i} Upom written notice from the Lender, keop such fixed charged property at the prenuses so

notified or at such other premises ag may be reasonably authorised in writing by the Lender,

g s



it See that there s fxed o all wogible moveable property Torming part of the fixed charged property in g
prominent position o plogque containing the following words:

SWOTICE OF CHARGE

v gl aceessories ave subieet foos, st fived chavee m fvour of HSBCE Fpuipanent Fimee

(LR Limieea”

ar msuch other fo as the Tender way reanire.

{1} {y Cror an aed realise: e debis o the ordinary codrse of it business todich shiall ot exiend to
sedling or assighing-or in any other way Tactoring or-discounting them),
iy Pay therproceeds of such getting in anid reatisation. and-all vther monies received i respedt of

ed charged properte, into swch separate aned derominated accounts g8 the Lender ghall

o

from time I fime nominate i weiling for sueh purposeor as the Lender may otherwise
thie o time require. 11 the Tender shall not nominaie any smh aceomit, e f(“mnpm}‘“:&

erirrend gocount withy the Lendor shial be
s,

tny Pending such paviment, hold such proceeds wnd other monies vpon trust for the Lender.

{ivi Except with the pitor written consent of the Lender, not be emtitled: to withideaw or wansier

fromd any such aeeount divy montes stinding w the umm of such account,

(o) Punctually pay all calls. mstalmens and other monies that sy beeomwe due in respeet. of the

RECUFTOS,

ipl (i} Wb exereise any of the vights and powers attaching to any of Cthe soownies 1 o mannes which,
in the reasonable opinton of e Lender, may adversely affect the value of the security oreated

by this Debenrare: and

subject to clause. BOpi(i) above. all fghy

1

e,

(i) prior o thiy Debenture hecoming endorecable, amd

i Prowers attaching i the secuvities shiall be geercisable by the Company or as i may

{u (i) Take all such necessary steps, and do all such acts (nelading e pavinent as:and when due of

any apprapriate fees and policing

gainst gnyanfingement o, or cludlenge to, the inellecruz]

property § o maintainthe valie, subststence and validine of the intelloetual FropeIty.

{ity Whore appropriate, use it best endesvours to protect and safepuard the intcllectal property

|

from and agatnst theft. loss, destruchion. wisathorised dceess. éw‘i{‘%]’i‘}fif'&g v ose by thind purties,

fit Notuse, o attow fobe vsed, or take any :%'tt";‘li' i respeet of any of the intelectual property in

any way which, In the refsonable opinion of the Leader; may advierselv affeet the value of it

{1 i Leposit with the Lender {und the Lender shall be entitled w vetsing all deeds, certilicates and

other documents constituling or evidencing title w the Tixed chireed property (except imofar

as the same are held, or required o be helds by any thivd: party - in ;;Lz,;f;g.a_i,-qi;-anm: with any
obligation renking in priority to the security created by this Debenture),

{ii) O being reasonably required 1o doso by the Lender, and-at the cost and expense of the

CornrTy:

g, the

fa) Tmecute, sign, deliver and do all things. nevessary  (lneluding, without Timit
i

assigniént of all orany of the debts and the tanstor-of all or any of the seeuritios, to the

Lender vr ity nomince and the giving o any notices and effocting of any reglstritions) as

[RE T



{and in such form as) the Lender may reasonably require. This (among other things) is to
I

as shall be specified in such notice of the fxed charged property or otherwise

perfect a legal mortgage. assignment or other fixed seeurioy gy Brvour of the Tender o all

of such part

to improve, perfect or protect the security (inchuding its prionity} Intended to.be Credied By

or pursnant to this Debenture or fo facilitate the exercise of ahy powers, aithorities and

diseretions conferred wnder or imadcordance with s Debenturi,

(B Endorse. or cause to be endorsed. on any documents constituling or evidenciing fitle to the

fived charge property aind give to third partics such notices. of the security crested by this

Debentiie as the Lender may reasonably requise.

Lender's Powers

(b}

{ad

Witliout affecting in any way the Company's obligation under clause 3imy) ahowve,-the Lender shall
2 X ¥ pany b

have the right at any Hme to fix plagues or other markings to all tangihle moveable property comprised

i the fixed charged property orthe premises in or on which sueh property is sifuated.

The sliques or other markings shall be in sueh form and with. such wording -as the Lendor way
B . & & 3

reasenably require indicating the Letider's tergst in such fixed chisrged propecty

The Company shall not allow any such plaques or markings to be coneealed, altered or removed.

At any time bifore this Dehemure is discharged (and whether or not e sarme-shatl have become

enforeeable), the Lender mav. i aid whenever, and so often as it shull reasothly think it apply the

whole or anv pari of the menies Trom time o time standing to the credit of any aceount as refened w

0 clause 8 i or fowards the discharge of the Debr

Fomay pay the monies mentioned in clavse 10(ayabove 1othe credit of any other account foniniated
by it (inchelidg an avcount opened by 1t for this purpose) as seourity Tor gy codtingent or fitiee
tabifity of the Company to the Lender.

Unless otherwise stated, all powers of the Londer conlerred by this Prebenture shall be exercisable

withoul prior notice to the Company:

When the Pebenture bocomes enforceabile

1. This Debenture shall become énfurteable:
{a) i¥ the Debtis not paid or discharged whon doe (vhether on detand, at apreed natarity or carbier as the

SRS el

Caie o ey or
if the Company. i in breach of any of the obligations under this Debenture: or
i thie Company shall enter into aiy composition or arvangement for the henefi of its creditors: or

i oany step 18 taken for the adounistration or winding ap of the Company fwhich inchides, without

fimitation, in each case, the board of directors or the Cornpany i general meeting, passinga.regolution
for the dame) except where, in the case of winding up, the Lender has consented i writing for the

prirposd ol o solvent roconstrmction or srnal et o

if n third party shall take possession of, or s receiver shall e appointed over. orany seciired craditor
:'[:

any other evet shall Wappen which puts in jeopardy all or any part of the seewrity crented by s

‘d property or

of the Company shall seck o enforce hisgsecurity in respect ofl all orany of the the

Debenture, o




( ahe Lender, i its reasonable discretion, considers that any claim may be or has been made apainst

i, i‘i‘uden“mm ot ather dontingent Habality ssacd or enfored indo

the Lender urzi:ﬁ:er sy bond, foits

for any liabilities of te Company in respect of w Tich the Lender reasonab Ty considers fhae it may not

or las-not been indemnified an demand or oy and when requived under. any. agrecent it h.;sg- with
the Company regirding the same; o

Ll i any other eventsh m] peour which has Heen aeroed Biv the Comgany and the Lender as an overt, TR

e occtrrence of which this or any mhu seeurity-for the Debi shall be enforeeabic.

Hoany of the above should vovur

it
Progerty Act 1925 shall immedintely artse and become exercisable by thie Lender fret from

shrad by Bection OV o the Law of

{1 the piotedrs ol sal dmd of ;1;’1;1(%“111;"#7 i e A )
the restrictions contained in Sections 103 and 109 of that At and

il the powers of leasing, or agrecing 1o Tease, or of accepting or

st Lo weeet surrenders of

lepses {eonforred by Sections- 99 and 10000 the Law of Proy serty Act 19257 shall bmnediately
t ! E

become exercisable

These powers ave available to the Lender whether ornot the Lender shall then be in possession of oll or any

-

part of the charged propertv. The Lender may prant o lease at a prcmsum and Forany lenpth ol ter and,

v wrthont e necessity for the Lender o comply wi

ol the sectons and Iegistation mentioned above tand so that for the purposes of Soetions 99 and 160 of the

Law ol Property At 1925, the expression. “marigigor™ shall inctude any person. deriving title under the

gl

Company nnd sub-sectons 99 (18 and 100 (127 shall not applyy

Right ol Appropriation

l:"\

o the extent that the seourity croated by this Debenture comstitulos. a Vse finaneial collperal

drrungeient” and the assets secured by s Debenture ("Secared Assets™y constitute "financd ool imu:d for

the purpese of the Francial Collateral Advangenionts (No 23 Regubations 2003 ("Réoukations' 1 the Tender

cshall bave the right on giving prioe notfice. w the Company, at any fime after tis Debentid Becomes
wrdarceable, to appropriste all or any part of those Seeurcd Assers in or rowards discharge of the Debt, The

wh

parties agree that the value ot the approgriated Secured Assets shatl be, in the vase of vash, the amowntol

appIy s's.uul.‘szzd i the case of any stocks, shwres. debentures: bonds; loan capital and ather sgcurities of any
deseription, determined by the Lender by reference o any publicly available market prdess dnd o g albrsonde
of which, by such other means as the Lender (acting reasenablvy may select including, withowt Hinttation, an

independent waluation. For the purpose of Regulation 1811 of the Regulations, the Company agrees that any

sueh determination by the Lender will constitute o valuation i a commercially ressonable manner”

Appoiwtment of Admisisirator or Receiver

3 {a) Phe floating charge created by this Debenture fs tntended 1o beaqualifving Aoating chiree as defined
by paragraph 14 ol schedule B to the Tnsolvenoy Act 19545,

b Abuny time aiter having been requested Lo do so by the Company,or affer this Debenture has become
i, the Lender

may appuoint by deed or by wiling nnder the hand of @ duly authorised officer of the Londer, or

entireeable (and whether or not anv of the events mentioned 1o elause. 11 are eontingn

otherwise, (i) any one or more persois to be adminisivator (of the Company teaeh an *Administiator™)

property. (each 4 "Receiver™n These

L (1) any one of mors persoms to be a receiver of any dm ‘

pssions shalls where nevessary, nclude any persors substituted as iz‘uilmms?:stz,;zx.n"_ o1 Receiver

(o L as #s Tawfilly able dodo s from time o ame Bydeed-or by writing under

e

thr iﬁ!“;u ol wduly anthorised officer ol the Lender, orotherwise, remove any person appoinged to be
Admimistrator or Receiver and may o acsonilar way appoiot nother i hi place.

DIEE s L
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(dy H at any thme two or more persons shall hold office s Receiver of the same property, ach one of
them shall Be separately entitled (subject 10 any contrary direction in the appointment) to exgreise all

the powers, authdiifies aud diseretions conferred on thea,

{#) Thi power to appoint o Recerver shail be in addition o all statutory and other powers-of the Lender
underthe Insolvency Act FO86 and the Law of Property Act. 1925,

{13 The power-to appoint a Reciver shall beund remain exere isable by the Lender even though there miy

be ¢ prior appointment in vespect pfall or any pan p¥Fthe charged property;

b fa) The Lender shall not, nor shall the Receiver, be Tialile to avcount & morigagee i possession. jn respeet

of all or any of the charged property. nor e liable for any: loss upon reabisation or for any rieglect or

defatlt (unless willily of any nature whatsoever in connection with all or anv of the charged property

fovr witich o morteages in posdession might as such by liable,

{1y All reasonable eosts, charges and expenses properly ineurred by the Lender or the Reeeiver finwluding
iy titemnal manngement and administration-costs and the costs aof awy procecdings in relation to this

Diebenture oy the Debiy shall be paid by the Company.

The Administrator or Receiver shall be the agent of the Company and the Coripatiy shall be responsible for

ks aets and remuneration as well as for any defaults comimitted by him,

—
L)

Powers of Receiver

e i bt

16, The Receiver shall (subject to any limitations or testricrions expressed in. the doctiment appointing
faestiy nhu. '1;*;{% pELT am yestriction or Hmitation bindiig on the Company under this Debenture O any winding-up

nalogous proceedings in any jurisdiction) have all the powers {as varied

Act 1925 and (without affecting the above inany way) the following powets:
{a) {1} to sell, transfer, assign, convey or grant, atcept suprender o vary, ROEE o sanrender

feases 0for i gxchunge and enter into and orterminate leases of any of the charged property: ared

iy in any other way w dispose ol -or deal with, all or dny af the charged property In fesy
B pysud

wliich the Recelver is appointed (or agree any.of the same) and i either o
andd generally on such terms and conditions us b reasatiably thinks 1L

Any- teansaetion mentioled-abiove may be for-such poymoent or other consideration as the Ree eiver shall thiok
s whethier for oash or

fir: This is so whether for o temyp sum or 2 consideration pavablenn instalme
othierwise. T the case of the Tatter; it shall form part of the charged property and be charged with the paovment
and discharge of the Dbt

Fretures and plant and machinery ey be taken and sold separately frout the premises to whith they ave fixed
{or in which they dre.contained) without the ¢onsent of the Company heing obtained or necessary.

{b) To take possession of, collect and get in, all or-afy of the charged property in rmp'c:ct of which the
Receiver iz appointed dnd for thar purpbse 1o make: soch demunds and take any proceedings as the

Recetvershall reastnably think fit

¢ thesame) any tade or

fey To carey on, manage, develop, reconstruct, a raslgamate o diversily {orag
Business (incliding farming) as has from fme to time begn caimied on the w hole or anyv part of the

fixed charged properiy.

(¥ (i To muke any arrangement or compromise behween the Company and.any ather person which

the Receiver nay reasonably thinll skpedient.

TR (T




PHELE g T

fd

i

i

{1}

(i

el

“with any insurer any policy or polie

A the repayient of all sach monies ond the peement of “mterest on thent and rilated g

(1) To take. defend or partieipate inamy proceedings {mchding, withowt Bmitation, arbitration

procecdingsag the Receiver may reasonably think expedient,

To make. effect and complete such improvements, developnrent and repairs 1o, sny ol the charged

i

property as the Recejver miny reasonably thik expedient
Tor ke calls fand to endoree payment of tem) conditionatly, or; Lx.-ﬂ'a:-v;‘!mﬂiiﬁamzsEEQ_}: on the members of

the Companiy 10 respect of any andalled capital with the benefit of all the powers in ihe Ariicles of’

Assoviation of the Company conferred on the directors,

To apponit managers, officers, servants, worlimen, nomioees dnd sgens - for dny of the purposes
mentioned dn this chuse 16 at such rembmeration and for such penods and oo soch terms as the
Revelver may reasorably determine.

I thie Recoiver thinks 0, buatwithion Ai‘ﬁuﬂ‘m the ndemty contamed in claose 24 below, 1o offee

Ance e i Ema, or satishiction of o addiion to,

suehinckenm iy,

T delegate by pewer of sllormey, or inany other way, 10 any person o persons approvid moTiting,
HI
exereisable by the Recejver umiu Iis Debeaure,

b the Lender, all o any

g powers, authorities and diseretons which wé foe e time being

{1} To promote the forneiiion, or stherwise acquire the share capital of, any body corporate with a

view o such body corporate Besoming a subsidiary ol the Company or otherwise;

(i) yopirehases lease. or otherwise aeguire any. interest o all er any of the Company's
t.m.elx:r[';un;m eoand proporty,

{1} L garry Oy any busTiess o succession to the Company orany subsidiary of the Uampany: and

H case, as the Receiver may-otherw

reasorably think fiv,

Toapply Toe and vthers ssinably tiecess

rtake suchsteps . thie Teceiver may. congider v

desirable 1o obtain (- the name of 3 nomines or otherwise), sueh Heeneed, consents. peimits and

approvals as the Recelver may reasonhly think espediens

Tormake eloctions T viloe added tax purposes o the Receiver may reasonablic thiak fit

Forany of the purposes authorised By this ¢lawse, o yaise monsy by bovrowing fGom the Lender or

frovm any other person on the security of 83l o1 any of the charged promeriy i ressdct of which i
5 ] ) ORI ]

Recelver s appointed.

{ij The Reverver may vdise money ay mentibned above onsuch terms Gneluding, i the Lesnder

shiall consent, terms under which such seeurity ranks o priovity wo all or any of the security created by

this Debedture axthe Rectiver may reasonably think {1t and

charges and expenses, shall be teated forall purposes ay expenses properly pavable by the

Raceer,
Toesereiseany of the powers which the Lender would beentitled 1o exercise under thus Debenture.

Tor o all sueh other acts and things as the Receiver may reasonably consider 1o be incidentl or

wecessary o any of the maiters of powdrs mentioned above or which the Beveiver lawtully may orcan

dlo oy agent fofihe €ompaiy,

Pagne i3



(p}

To exercise any of the ahove powers on behalf of the Company or on the Receiver’s own hehalf or, in
the case of the powers contained in eliuse 1o(Tabave, on Behall ofthe directors of the Cornpony.

Subjeet o claims having poority to the security created by this Debenture, all monfes redeived, rec sovared by

reslised by the Receiver or {on any.exercise by the bender ol its: eifurcement powers under this Debenture] the

Lender, shall

(i)

{d}

be apphied fn the following order

Ti pavment of all reasenable costs, charges a nd expenses of, and invidental o, the appoiniment ol the

Regetver and to the exercise 0f all or any of the powers of the Receiver or the Lender and of dny ather

alitgoinis propérty payable by them, This includes. without mitation, the repayment of onjes

beirrowed as referred to in elmse TA(mY above aid the payment of interest and velated costs, ehar oS,

and expenses (1o the extent (ht the Lender ks consented o the same. being secured in priovity o the

security created by this Debenture) and all anounts p vavable by the Lender k E RBeeoiver pider wny

ovder of any court or otherwise.

In payment of remuneration o the Recenver at such Fare as may fromm thme to-time be agreed between

the Receiver gnd the Lender,

In pavient to the Lender in or towards puyment or discharge of the Debt and all other amounts
expressed to be secored by, or due or payable to the Lender under-or it connection with, this

Debenins.

In payment of any surplos o the Company or any other person entitfed it

Power of Aftorney

138,

)

The Company irrevocably, wid by way of seeurity. appoints the Lender, any Reeelver, and each of
their respeetivie delegated, jointly and also individually to be the atiorney and attorieys of the
gs which the Canipimy may be

Company. Aby dtforney is authorised by the Company o do all 1

15 includes (without Hmitation) any. aprion which the Lender

fequired wdo under this Debenture, T

o the Receiver {or any such délegate) miay comsider nevessary or appropriate Tor, oo conneetion

with:
{i) the improvement, petféction of protecton of the seaurily inteded to be created by this
Theberium, of
{11} the.exercise of any of the powers authorities and discretions conferred under it
The Company ratifies and confirms {and agrees to do so) whatever any sueh attorney, shall do, or

atternpt to do, in the exercise of all or any of the powers, thorittes-amd discretions mentioned above

or under this power of attorney,  This power of attorney is to secure e the performance of obligations
gived fo e doneds within the meaning of the Powers of fm.{agfm:-j;' Act 1971,

Lender has Powers of Receiver and other powers

149,

{a}

(b}

CHER Y

aithorities and discretions conferred upon the Receiver . (whether aris

Without affecting any other powers, authorities and diseretions of the Lender, a il or any of the powers,

e under s L}LhL e or

stherwise) mav alse be exercised by the Lender al.any tine afler his Diebentirs hag boeome

enforeeabile. This is so whether or not a Receiver has been appolnted.

The Lender shall also be entitled fo delegate by power of attorney. or in any ofher ranacs, 0 any
person or persons.ail orany of s powaers authonties and diseretions.




{e N such delegation menponed above shall prevent the subsequent exercise of the powers, authorities

and discrations, by the Lender dsellor prevent the Leuder from making any subsegiént delegaiion of

thern to spnue-other porson.
) The Lender may revokeany such deleganon atany time.

0, Aty -time after this Debentire shall bave become enforceable, or after any powers conferred by any interest

havving. prionty to Hre sectrity Sreated by this Debenture shall have becomie exereisable, the Lender may

vedeent sugh or ay other prior intorest orartangs the fansfer of it o fselT 1t may settle and pass tlie accounts

of any Hivd party concerned and any account so settfed and passed shall he conclusive and binding an the
Company, Al miontes. paid by the Lender 1o the thind party in aceordanee with such accounts shiall b from
stk payient be duw from (he Comipany 80 the Lender on current sccount and shall bear interest and he

sevured as part of the Thebt

s and veinedies of the Lender under this Debentore sre in addition to, and not in-substitution for, any
rights o remedios providid biv
22 Fhae restrietion on the right of consolidaling morigages comtaingd i Scetion U3 of the Law of Property Act

P95 shudl not apy

Ha1E Debintu

o performeanid observe the ferms, and obli

1.3
fad

{a) I othe Company at any tme {b gations cortgined 4t

Drebenture, the. Lender may [but without being under any duty 1o do so) fake such steps as.in ity

iasomable opimes mny be regiired toremedy such fitare; and

i fhis-netuedes, withe

wuf fitation, making woy payment, and for fhe parpose mentioned in ¢ 23aj

and of the Company without heing regarded as

§

abive, the Lender dmd s agonts may enfer upon any

Ravungr entered 1 possession of it

Tndempity

ik, The Company agrees to filly indemnify each of the Lender and the Recetver from and deainst all rid ey

lability they might incar i the exercise (or apparent exercise) of any powers, authorities and dseretivms ynder

or 11 conmection

th thits Debenture twith the exceptionof friid or witful default on the praart.of the Leniler or

the Recerver, butonly-to the extent committed by amvof themior sny Fitkie by e Company (o cumnply with

any of s ohligations vnder dis Debeanture,

Protection of Povelasers

13, Mo purchaser or other person dealing with the Londer or the Reveiver for any of their respective delopates)

[ shiall be bownd or entitled o sce or enquire whether any power, authority or diseration under this

Dechortore liag arisen or Beoofe exorcisabie;

sy be concemed with any nofice o the contrary o to

s whether any delegation shall have lapsed for
siv-reason. v been revokeds oy

ie) be bound or-enutled fo concem Bimsel! with the proceeds of any sale or other dealing or e
answable T any elrenmmstances for e application of the sind proceeds,

Payment of costs, charges and expenses

Fhe Company shall reimburse.to. the Lender on demand on - full indemnity basts, all cists. charges and

enpenses ncluding, without limitation, all mmounts reasomably determined by the Lender fo be necessary 1o

eompunsate iU o interdal wanagement @ ddniiistration costs, charges and expensaest properly incurred by the

Lender;




in ensuring this Debenture is effective;

i connection with (he improvement, perfection or protection of the security created by this

Debenture;

i the exercise ol vy rights, repedies, powers: authorities and diseretions con forrod undeén o 1o

commection with, this. Diebeinre (iogethor with any volue added tex or similar tax charged oo

chareeable 30 siapcet ol ¥

AL such wnounts $Hall be rexmbuised to the Lender on demand. Until they are refnbursed they shall bear

interest at fhe rate of three per cent perf dntum over the Bank of Englands base rale Crom tie. o tinie

calentated and compounded monthly and/o

according to the Lender’s then cursent practice: and shall he

mavable bn demand. They will be secured as part of the Diebt by this Preletiteie.

independence of Security

te)

This Debenture shall Bs in adéition to, aind independent ol every-other security which the Lender may

time hold for any of the Debt secured by this Debenture.

No prior security held by the Lender over alt or any of the charged property shall merge i the security
created by this Debenture,

This Debenture shall renmain in full force and efftct os & continuing securily unless and il the

Letder discharpes il

Lender's powers to deal with Acconnts and Money Received

28, {u}

(B

b}

L
=

If the Lender reccives notice of anv subsequent charge or other mierest affecting all or any of the
charged propeity, the Lender mid opena new-aleount or secounts for the Company in 1ty books,

e as having done go unfess - the Lender pives. gapvess
written notive to the contrary e ihe. Com
the eontiary. as from the time of receipt of such notice. all payments maade by the Company toothig

Notwithstanding any appropriation by the Company to

Lender tother than those dealt with under clause S(n)yshall be treated as having been erediicd toon tew

socount of the Company. Such payments will not berapplied in réduction of the amound due; owing o

ineurred Fom the Compdny o e Lender atthe time when it received the notice.

Allmonies recerved, recovered or roalised by the Lender under this Debenture {(ineluding the proceeds
of any cofiversion wider clause 31 belowd may, i the reasonable diseretion of the Lender: B credited

toany sispense or impersonal account.

They may be held in such account {where they shall not reduce the Debi) for so long as the Lender
= o thme of such morics-and all deeried interest (af the

inay think £t pending the application from
rate, if any, agreed in-writing between the Company and the Leader from tivie 0 tipc) in o twwards

the discharge of the Debt.

The Company wajves any right of set-off it may have now, orat iy tme m the future, i respectof the Debt

{including sums pavable iy the Company wnder this Debeniure).

Currency Conversinn

3l {a}

EIET {1 7Y

recovered or realised by the Lender under.

For the purpose-or pending the discharge of the Debt, the Lender may convert.any onies received,

& Dichenture (including the proceeds of v previous
eafversion under this clause) from their existing currency-of denomination into sucly othér currency of

denarination as the Lender may reasonably think: Bt
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(h) Ay such conversion shall be made at HSBC Bank pic’s thea provailing spot sefling raie of exchange
firsuch pther correney against the cxistiny cursnoy.
e Bach proviens reterence 1 this clawse to a corroney extends to funds of that currency and, for the

avoldance of doubt, huids of one cumency by be converted fnto dilfirent fuds of the same currency.
Drealings with vou and others

N The Lender-may. i its discretion, gram time, or make any otherarrangement, vartaion. or release with ary

PUPSON OF ETSGns ot party’ 1o this Debenture Gwhether or ot such person ov persons.are Joinily Hable with the
!

euther this Debenture or the linbality of the Company' for thiz Dedt,

Avmmpany §in respect of an of de Debt or of iy otliér securiiy tor it 101 does, f0will not o any way affect

Lindder’s Right of set Off

& In addition to ot rights of set-off conferred by Taw, the Lender mav seroff any money staiding Som thme 1o
time tor the eredit of any scconnt the. Company has with the Lender agarst the Debt. I (he obligarions are in
cifferont currencies, e Lendsr may cotvert either obligation o the. other cloreney - in accordanee with.

clange 3.

Preservationand Retention of Recuvity

34, tal Arry settlement. discharge or release {including o relation © this Debenture o the Debt) Between {1

the Comnipuiny-and (1) the Lendler or the Receiver {he *Felevant Personis)™) : itional uoon

nrsectry gy et de, 1o the Relevant Pecsonds) by the Company (or anv ather person)

e F

bemng avosded or reduced as woresultof any provisionsor chattments relating to insolvency for the

thne belog in force fn.any Jurisdiction.

rhi I thie event of such sechrity or pavines

entitled t recgver the value O amount of sucli security or paviment from the Company subds

i

as 1F such sertloment, discharge or relesse had not oeeurred.

Notices Goversing Law and Jorisdiction

wen by the Lepder

5. Withoutaffecting wmy other Iwiul method of service, any demand or notice to he madi or
tor the Company (mélading without Hmitation, s demand for payrment uf all oriny of e Debt) nuy be made

ot given by any manager or off

teer wf the Lemnder or of any branch of it

{ad By letter addressed 1erthe Company ond delivered o any officer of the Company at any place o soi

by first-class post to, or left ot the registored offiee of) the Company or any place of business or

deuvity of the Company Tast Known o the Lender. 18 sent by postir shall be regarded as having been

e or given atnoon on the secord day Tollowing the day the Teites wias posted.

by By fox or other clectronic means 1o the fix number o clectronic mail addvess of the Company last

knvwen o the Lender. T shall be regavded as baving been made ar given at the Gme of ransmission.

3t {2} English faw governs this Debenture, Jts interpretationand any non-contraciual obligations arising fom

or conreitid wWith it

hl Both the Company and The Lender submit to the exclusive Jurisdiction of the courts of England aud
Wales morelation todll claims: disputes. ditTercnoes or other mintters (including non-¢oniractual clabms,
dispures, differences or other matters) arising out ol oran connecUon with this Debentire.

Driselosure of Information

PER0GIT




il
b

The Compuany consents (o the disclosure by the Lender ofany information about the Company., this Debenture,
the charged property and the Debt:

{a) A0 ANy PErsOR oW hom e Lender has transferred, or proposes or nyay propose to transfer, allor any

of its Fights under this Debentive dandior the Debt anid o any raung ageneies and any advisers to the

Lender o conhection with such tramster: andior

{13} to. any person- with whom the Lender has entéred mito. or proposes. or may piupc‘mu to enter into, any
contractual BrrEipmEnEin ronned ficir with this Diehentare and/or the Deblambor
{c) ter arry comparey within the HSBC Group being HSBC Holt dings ple and (s assoviated and subsidiary

ccompanies from tme fo Hme or sy afits or their agents; andior

fely torany insurer who ds to, or who proposes to, provide insuranse 1o the Lender in respect of the charged
property, this Debenture and/or the Debt wnedior

(e} to any other person to whom, and to e extent that, sueh information is required-to he diselosed by

any applicable faw or regulation.

Transfer of Rights

38 fal The Lender may transfer all or any of s debts under this Debienture wnikfor the Debt o sny person-al
Ay fime.

b TF the Lender wansfers all or any of its rights under this Debenture and/or the Debt, thie Company s

rights under this Debenture and/or the Diebt (a5 the case miay bey will stay exacthy the same.

(o) The Company will be bound to any person to whom the Lender tansfors any such rights, That parson

will have the: Lender™s powers. and, rights so faras the Lender transters these- to that person. The

Lender wi i1 e rele

od wotematically from its.obligations o the Company so far as that person

axsinney the Leider's obligations.

i) > Company will at theexpense.ol {the Lendir-or the person t whom the vights are thnsiéed; do
asonahly requested by the Lender to effeet o transter of all or any of its vights usder this

Dicbenture and/or e Debt,

(e} The Comigany will fiof transter il or any part of its vights under this Debenture aindior the Debt
withont the prior written consentof the Lender.

(0 I these Transfor of Rights provisiens and in the Disclosure of Information provisious above
{1} the term transfer means sale, assimmment sadfor transfor by novation;
iy the term rights mcans rights, bengfits and or oldipations; g

{(it1)  the fornd povsost MCang any persoi, s, fone or wther entity.
The Lender’s written vonsent and reaspnable reguirement
i

3%, (i} Where the words “without the L
unreasonably withhold consent. The Company agrees that it is m:hmmah {or the Lender wr refuse to

¥

der's wrilten comsent™ appesr in any clavse, the Lender will not

consent 1o something if, in the Lendel § reasonable opinion, itadversely affects or might affect:

(13 the Lender”

s gecyrity under this Debenture and its ability 1o grforea s

Y the-vatue of that which is secured to the Lender and its ability to dell the same:

DR (06T Pigis 14



[} the Lender™s abilily 1o recover the Bebt; or

(vl thie assessment of the vatue of this Debentue © as an assel of the Lender,
(b Where the words “ihe Lender reasonably requires” appear in any clause, the Company agrees that i is

;wammivi for the Lender 1o require something it mothe Lenders reasonable opirion, it will or might

Assisl iy

() the presepvation.of the Lender™s security uader this Debenture or the value of that which s

secnrid by it or
{11} thie Lender™s ability o recaver the Do,

Beverance and Madifation - Udenforceahilivy

48 {a} v ol the elauses (or pard of g elaase) andior amy of the pan
wpvalid or unenforeeable inoany way undér any law, the validity of the rémaining clanses (¢ part of 2
Clawse) or paragraph (o part o parageapl will notin any way be affected ormpaired.
(B} [Famy invalid or unenforeeable clause of parigeph muntoned above {or gmi‘i of eithery would not be

myvalid or unenforeeable if its forey or effoctwere modified 1 sy way, & degined to bave dwe

modifiod Torn or elToerse long as the Lender consens,

Interpretativa:

41. {il. Thie veartls or eapressions
{1 “the Company” shallinelude sany person from time to tme-deriving tifle untfer the Cemp
£l e Lender™ shiall inclode s successtrs and framsfortes and 4o both dazes 1o the exrent of

i

assets andd

their respeetive rights and Benelits Gueluding, withour Hmitaton, any person in whom under

the laws ﬂé"-ﬂmh. person's place of mcorporativn. all or substantially gl of the.

Hahiliies of e Dender buw mc vested);

iy envirommental laws” includes all applicable taws, regulations and directives fand all notices,
cuculars, orders, pudgments saud decisions of any cowt or othe mmwma:ﬂ authority i any.
Junsdiction) concerding the pollution of protection of the davitoriment oF the Healih of
humans, animals o0 plants.  This fncludes, public and werkers' Emﬁ[é:h aned safety, fhe
generation, use, freatment, storage. Iransperiation or disposal, or dischorge or release mie the
grivivorimient, of :1.5‘.}""'xf_f%.wmi{naigzz of other pollutants or comaminanis or wdusieind, radioaniive,
hingerius, fowie or hamsrds stastces orwastes Cin whatever fore frd inchading noise wid
genetically moditied organismsy,

{1v} Tenvitondiental permits” means all permits, Heenses, conserds, approvils, eortifichees wad
cther authorisations (ocluding sl conditiens applicble 1w them) required under any-
envirpunental lyws

v ~helding company™ “subsidiary” and csubsidipry undertaking™ ghall have the meanings
respeetively set out i the Companies At 2006 (as the same mav be amended, varied or
replaced from thme 1o me),

(v} "PEC Regime™ means the regime redating - "people with sipnificant contrel”, as set out

Part Z1A of the Companies Act 2006 and The Reg
Regtlatitns 2016,

ter of People withy Stantfivant Control

EI A




fvity  ineludersy, “including” and “in particular” shali be construed as being by way of Hlustration

or ewphasis only and shall not be construed as; nor shall they tadee offect as, Himiting the

geitgrality of arty preceding words.

(viil)  “other™ and “otherwise” shall not be construed gjusden seperis with any preveding words

where 8 Wider constiiction is possible.

(k) Amy reference fo a person shall include any person, company. corphration, body corporate,

government, §tite {or agency of astate) and any association: or partnership (whether or not having

fegal personatity) ol anyof these.,
{c) Any reference to any Statute or any section o aiy statute shall be regarded as lneluding reference o
any stanatory modificafion or rescnactment-olli for the time being in force

{di References 1o the singular shall include the plusil sniel vice verss: the use of the make pronoun shall

clide the female and newter: the use of the meuter provnoun shall dnclude both the male and the

HE
e The headings are used for guidance only.

Company’s compliance with Memorandum and Articles of Association

42, The Company conflns that thiy Debenture does oot contravene any of the provigions of its Memorandum and

Articles of Association.

thig Deed has been exccuted and i intended to be and is delivered on the e first rent
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The First Schedulp referred fo aboyve
Part 1

(Frechold andfor leasehold Tamdd

Registered Title

ARE e propériyiies) compaised inthe ollowing urlefs) the Lanl Registry:

Title Nambey

Short description of the property

Unregistered Tifde

Adl e propertyies) now vested 1o the Conmpany amd corprised i the Deedisy veferred 1o helow:

Short deseription of the proporty Brate Pecd/Bocument Farties

Part 2

(Pror mortgages or other matfers relating to the praperty deseribed above)

Short deseription of the Property Eegal/Morteage/Charge dated. Parties

PHAR e 10y



The Second Schedule veferred to ahove
(Chattels aml/or other property)

Deseription. Serinlregistration n wniber(s Location]

a4
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USE FOR LIMITEDR COMUANY - PEEASE REMOVE THES NOTE AND N/A GPTIONS

Exeeuted as o deed. but not delivered wu! the
Fiose dare specrhod onpage T by

GWENT INVESTME SNITED

b twi dipestons oy by

o divecor and the seeretary

Namw {block capitals}

B .y_} TS
Director/Secretary

Forand on belmllof

HSBO Fguipment Finance {UK) Limited

FiEH (087 P 23



NOTE: Receipt not to be nsed for registered charges.

For Lenders Tse Only

This Release made the day of

BETWEEN { 1) HSRC Equipment Finanee (UK Limited (the Tender™)
and {2)

{the Company™)

gris to the Company (without warranty or recourse 1o the Lender)

P

Witnesses that the Lender hereby releases und re-assi

all the property new comprised inor charged by this Debentre from all momies seeured by and from all olainiy and
demands under this Debenture.

Tn Witness whereof this deed of release and reassignment hias been excented and is intended to be.delivered on the date

gt ot af the Beginning of this release and resssignmient.

SIONED a4 DEED

Signoturel

ax the atroryiey. and on behalf of
FSEC Equipment Pinance (UK Limited

in the presence of

Full name of witness

Signature of witness

Aeddress

{recupation
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EXTHEACT OF BOARD MINUTES (IMNCLUDING A COPY RESOLUTION

{10 D ot
passed)
Mame of

LA

Aot t"aﬁ:d A%

e by the signature of the chatrpersen of the meeting of the hoard of divectors at which the resodution was

ampany GWENT INVESTMENTS LIMITED Registiered number: 893687

wtrperson reported thar due nobice of e meeting Hod beenegtven.and that o quorum was p

Accordingly, the chairpersoir declared the meeting ppen,

Thie chairperson reported that the business ot'the mal;;w ity appreve the Compeiny entering e o
Deberiure 1o b given by The Compaty in Tavour of HSBC Equipment Pinsnee (1 Ko Limndved (the
ﬁehynmle‘

The chaivman poted that under section 177 of the © ompanies Act 2006 each direvtor had 1o declare the nature
and extent of any. direct or fudirect interest that director may have i the o aiter(s} under comsideration 1o fhe
extent thut e of she had not already declared that fterest (o the viher diruetors. The divectors declarsd the
following intevests (10 anyi:

Matinee and extent of inferost

78 tthe Company)

The ¢hrrperson confirmed that, wking 1o account all iswerests declared Pwlaithier beforeor at the mua_“m
there would be a quorm for 111 the husiness of the mecting under the terms of e Company's articles ¢
wsacialion,

Sebenture was produced v the wmeeting,
Following consideral nn inciuding consideration o the terms of the Debenty e, the tranyactions contengplied
Bt and the miatk erred o ionn 17201 of the Companies Act 2006, [%1«: meeting resobved that the
Prebrimture and the transactions contempliated by it mmld promote the suceess of the Company for the benefd
of its mensbers as o wholeand further resolved that

tabThe terms of,anid the trassaetions contemplaied by (e Debenture and any ancillary or related
documents:
fi beand are approved: and
{1 are i accordance with and mob mocontirvention of the © psociniion o

other constitutiondl documents oy any Tww or other obligation of {he l’(‘wmg&mn
and that the Company execute or sign (asappropriaie) the Diebenture and any ancillary or related

(hi thircase siany doctimient to be executed as i Jetd, any two dircetors of any e
e SCCATIDATTY SOOIy Attests g
CH g’g_n_sﬂ qre.. hx, ;md dre anihiorised |
(1l the Drebentiaro:
(it any documents required to be dloned or exceuted under the Debeniure, or otherwise ancitlay
or umui to the Debenture;
N any documents. m*:mdmm varying, noviti
(ivi  any oler document that such signatory considers
Drehenture,
v i‘i.ﬂgf g g
[

cortifiontes (o g g.m:ecl and/or
the Debentureand o do ar ;
be dore or execnted o connestion m!h ms: fmmmw "aw Em ;umedu% oy Lha:{ (41T p vy or thie H;Ewn trire
il A capy of this resolition be endorsed onthe Debenture.

cheaet of il board

o sdpy olan ¢ minntes frdama meeting held on

Chairperson's name

Diare of sigrature
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