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DOWN BARN. FARM SF LIMITED (PREVIOUSLY KNOWN AS LIGHTSOURCE SPV 174 LIMITED)
DIRECTORS’ REPORT AND ACCOUNTS
31 December 2021

The Directors present their report and audited Accounts for the year ended 31 December 2021. This report has been °
‘prepared in accordance with the special provisions reIatiAng to small-sized companies under section 415A of the .
Companies Act 2006. The directors have taken advantage of the small compames exemptnon provnded by sectlon 414B
of the Companles Act 2006 not to provrde a Strateglc Réport. : -

" . Activities and Review

" The principal activity of Down Barn Farm SF Limited, previously known as nghtsource SPV 174 Limited (“the Company’)
registered company number 08935004, is the development of the Down Barn Farm solar plant. This activity will continue
for the foreseeable future ' . : . :

At 31 December 2021, the Company was whoIIy owned by nghtsource Holdings 3 lelted which is a member of the
Lightsource bp Renewable Energy Investments Limited group. On 5th January 2022, 100% of the share ‘capital of the
Company was acquured by ScottishPower Renewables (UK) Limited (“SPRUKL”). SPRUKL is a member of the Scottish
Power Limited group of companies (”ScottlshPower"), which is headed by Scottish Power lelted (“SPL”) in the United
Kingdom (”UK”) .

“In July 2022, the Company was 'successful'in‘ the UK’s fourth. Contracts for Difference {“CfD”) auction. The CfD scheme is
the UK Government’s main mechanism for supporting low-carbon electricity generation.

Dlrectors :
The Dlrectors who held offlce during the year as follows:

Randal John Clifton Barker (resigned 30t September 2021)
‘-Kareen Alexandra Patricia Boutonnat (resngned 5“‘ January 2022)

Following the acqwsmon by SPRUKL on 5th January 2022, the foIIowmg Dlrectors were appomted

Heathe'r Chalmers White (appointed 5‘“.January 2022)
Jarmes Malcolm Paterson (appointed 5t January 2022)
" Yusuf Patel (appointed 5* January 2022)

Gomg concern
Notwithstanding net Ilabllltles of £27,016, the Accounts are prepared ona gomg concern basis. Refer to Note 2.2 for

further details.

Quallfymg third-party |ndemn|ty provmons

As permitted by the articles of association of Lightsource bp Renewable Energy Investmeénts lelted ("LS bp"), the ,

ultimate parent undertaking and controllmg party of the Company, during the financial period any Director of the -

~ Company who is also a Director of LS bp had the beénefit of an indemnity which is a qualifying third-party indemnity
provision as defined by Section 234 of the Companies Act 2006. The indemnity was in force throughout the period
covered by' these Accounts and until the date the Company was acquired.by SPRUKL :

From the 3" March 2022, a quallfylng third- party mdemmty prowsnon has been in force for the beneflt of all the

Dlrectors of the Company under SPRUKL ownership. .

Statement of Directors' respon5|b|l|t|es .

The Directors are responS|bIe for preparlng the Dlrectors Report and the Accounts in accordance with appllcable Iaw and -

regulations.

Company law requires the directors to prepare financial statements for each flnanc1al year. Under that law they have

- elected to prepare the financial statements in accordance with applicable law and: Section 1A of FRS 102 The Financial
" Reporting Standard appllcable in the UK and Republlc of Ireland (UK Generally Accepted Accountlng Practice. applicable

“to Smaller Entities).



| DOWN BARN FARM SF LIMITED (PREVIOUSLY KNOWN AS LIGHTSOURCE SPV 174 LIMITED)
DIRECTORS' REPORT AND ACCOUNTS
31 December. 2021 co,ntmued

Under company, law the directors must not approye the financial statements unless they are satisfied that they give a -
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that penod In
preparing these fnancnal statements, the directors are required to: : : )

e. select suitable accounting policies and then apply them consistently;
. make Judgements and accounting estimates that are reasonable and prudent;
- o assess the Company s ability to continue as a gomg concern, disclosrng, as applicable, matters related to gomg .

concern and .
e usea going concern’ basis of accounting unless they either intend to I|qu1date the Company or to cease operations

‘or have no realistic aIternatlve but to do so.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any-time the financial position of the Company and-
enable them to ensure that the financial statements comply with the Companies Act 2006. They are responsible for such
internal control as they determine .is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error, and have general responsnblllty for taking such steps as are
réasonably open to them to safeguard the assets of the. Company and to prevent and detect fraud and other

|rregularit|es

Dlsc/osure of information to audltor
Each of the directorsin office as at the date of this Dlrector’s Report and Accounts confrms that:

¢ so far as he or she is aware, there is no relevanta‘udit information of which the Company’s auditor is unaware; and

e * he or she has taken all the steps that he or she ought to have taken as the director in order to make himself or
herself aware -of any relevant audit information and to establlsh that the Company’s auditor is aware of that
information. : : :

“This confirmation is given and should be interpreted in accordance with the provisions of Section 418 of the Companies "~
Act 2006. :

This report has been prepared in accordance wrth the special prowsrons relating to small-sized compames under section
415A of the Companles Act 2006 :

ON BEHALF OF THE BOARD

oa s (it w2

- Heather Chalmers White
Director
15 December 2022



DOWN BARN FARM SF LIMITED (PREVIOUSLY KNOWN.AS LIGHTSOURCE SPV-174 LIMITED)
INDEPENDENT AUDITORS REPORT :
for the year ended.31 December 2021

Opinion .
We have audited the financial statements of Down Barn Farm SF Limited (“the Company”} for the year ended 31

December 2021, which comprise the Profit and Loss Account, Balance Sheet, Statement of Changes in Equity, and related -

notes, including the accounting policies in Note 2. - - ‘

In our opinion the financial statements: -

e give a true and fair view of the state of the Company’s affairs as at 31% December 2021 and of its loss for the year

then ended;

¢ have been properly prepared in accordance with UK accountlng standards applicable to smaller entities, mcludlng
_ Section 1A of FRS 102 The Financial Reporting Standard.applicable in the UK and Republic of Ireland; and

e have been prepared in accordance with the requirements of the Companies Act 2006. :

Basis for opinion : .
We conducted our audit in accordance W|th International Standards on Audltlng {UK) (“1SAs (UK)”) and applicable law.
Our responsibilities are described below. We have fulfrlled our ethical responsibilities under, and are independent of the
Company in accordance with, UK ethical requirements mcludlng the FRC Ethical Standard, and the provisions available
for small entities. We belleve that the audit evidence we have obtained |s a sufficient and approprlate basis for our
opinion.

" Other matter - prior penod financial statements

We note that the prior penod financial statements were not audlted Consequently ISAs (UK) reqmre the auditor to state
that the corresponding figures contarned within these financial statements are unaudited. Our opinion is not modlf'ed in
respect of this matter. :

Going concern .
The directors have prepared the fnancnal statements on the going concern basis as they-do not intend to liquidate the
Company or to cease its operatnon_s and as they have concluded that the Company’s financial position means that this is
realistic. They have also concluded that there are no material uncertainties that could have cast significant doubt over its -
ability to continue as a going concern for at least a year from the date of approval of the fnanmal statements (* the going

. concern period”). .

In our evaluation of the directors’ conclusions, we considered the .inherent risks to the Company s business model and
analysed how those risks might affect the Company’s financial resources or ability to continue operatlons over the going

concern period.

Our. conclusions based on thIS work: :

e we consider that the directors’ use of the going concern basis of accounting in the preparatron of the financial
statements is appropriate; :

¢ . we have not identified, and concur with the directors’ assessment that there is not, a material uncertainty related to
events or conditions that, individually or collectlvely, may cast 5|gn|fcant doubt on the Company's ability to continue
as a going concern for the gorng concern perlod

However, as we cannot predict all future events or conditions and as subsequent events may result in outcomes that are
inconsistent with judgements that were: reasonable at the time they were made, the above conclusions are not a
guarantee that the Company will continue in operation. -

Fraud and breaches of laws and regulations — ability to detect

Identifying and respohding to risks of material misstatement due to fraud : : ]

To identify risks of material misstatement due to fraud ("fraud risks") we assessed events or conditions that could

indicate’ an incentive or pressure to commlt fraud or provide an opportunlty to commit fraud. Our risk assessment

‘procedures included:

* Enquiring of directors and internal audit and inspection of policy documentatlon as to the company's hlgh level policies:

and procedures to prevent and detect fraud, including the internal audit function, and the company's channel for
"whistleblowing", as well as whether they have knowledge of any actual, suspected or alleged fraud.

» Using analytical procedures to identify any unusual or unexpected relatlonshlps ‘

We communicated identified fraud risks throughout. the audit team and remained alert to any indications of fraud

throughout the audlt . . :



"DOWN BARN FARM:-SF LIMITED (PREVIOUSLY KNOWN AS LIGHTSOURCE SPV 174 LIMITED)
INDEPENDENT AUDITORS REPORT
for the year ended 31 December 2021

As required by auditing standards, and taking into account possible pressures to- meet profit targets and our overall
knowledge of the control environment, we perform procedures to address the risk of management override of controls,
in particular the risk that management may be in a position to make inappropriate accounting entries. On this audit we
" do not believe thereisa fraud risk related to revenue recognition as the Company has no revenue generating activities.

We did not‘identify any additional fraud risks.

We performed procedures including identifying Journal entries and other adjustments to test based on risk criteria and
- comparing the identified entries to supporting documentation: These mcluded those posted by senior f'nance
management and those posted to unusual accounts . :

_ /dentlfy/ng and responding to risks of mater/al misstatement due to'non- comp//ance with laws and regulatlons

We identified areas of laws and regulations that-could reasonably-be expected to have a material effect on the fmancnal
statements from our general commercial and sector experience and through discussion with the directors and' other
management (as required by auditing standards), and discussed with the directors and other management the policies
and procedures regarding 'complia‘nce with [aws and regulations. - ' :

We communicated identified laws and regulations throughout our téam and remained alert to any indications of
noncompllance throughout the audit.

The poténtial effect of these Iaws and regulations on the ﬁnancialstatements varies considerably.

Firstly, the: Company is ‘subject to laws- and regulatlons that dlrectly affect the financial statements including financial
" reporting legislation (including related companies legislation), distributable profits Ieglslatlon arid taxation legislation,
and we assessed -the extent of compliance W|th these laws and regulatlons as part of our procedures on the relate :

' fmancnal Statement items. -

Secondly, the Company is subject to many -other laws and regulations where the consequences of non-compliance
could have a material effect on amounts or disclosures i in the financial statements, forinstance through the imposition of
fines or litigation. We identified- the following areas as those most likely to have such an effect: health and safety,
environmental management and regulation, and environmental’ protection legislation. Auditing standards limit the
- required audit procedures to-identify non-compliance with these laws -and regulations to enquiry of the directors and
other management and inspection of regulatory and legal correspondence, if any. Therefore, if a breach of operational
regulatlons is not dlsclosed to us or evident from relevant correspondence an audlt will.not detect that breach

Context of the ab///ty of the audit to detect ‘fraud or breaches of law or regulation :

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some material
misstatements in the financial statements, even though we have :properly planned and performed our audit in
accordance with auditing standards. For example, the further removed non- compllance with laws and regulations is from .
the events and transactions reflected in tie financial statements, the less Ilkely the |nherently limited procedures
required by audltmg standards would |dent|fy it. :

In addition, as with any audit, there remained a. higher risk of non-detection of fraud, as these may involve coIlu5|on
forgery, intentional omissions, misrepresentations, or the override of internal controls. Qur audit procedures are.-
designed to detect material misstatement. We are not respon5|ble for preventing non- comphance or fraud and cannot
be expected to detect non- compliance with all laws and regulations. :

Directors’ report : -
" The directors are responsible for the dlrectors report. Our oplnlon on the flnanC|aI statements does not cover that
_report and we do not express an audit opinion thereon.
Our responsibility is to read the dlrectors report and, in doing so, consider whether, based on our financial statements
audit work, the information therein is materially misstated. or inconsistent with the financial statements-or our audit
knowledge. Based solely on that work: - :
e we have not identified material misstatements in the directors’ report

" . in our opinion the |nformat|on glven |n that. report for the financial year is consistent wnth the financial
statements; and . .
. in our oplnlon that report has been prepared in accordance with the Compames Act 2006.

4



DOWN BARN FARM SF LIMITED (PREVIOUSLY KNOWN AS LIGHTSOURCE SPV 174 LIMITED)
INDEPENDENT AUDITORS REPORT
for the year ended 31 December 2021 -

Matters on which we are required to report by exceptlon .

Under the Companies Act 2006 we are required to report to you if, in our op|n|on

e adequate accounting records have not been kept, or returns adequate for our audit have not been recelved from-
.. ‘branches not visited by us; or L

¢ the financial statements are not in agreement with the accountmg records and returns; or

»  certain disclosures of directors’ remuneration specified by law are not made; or
‘e we have not received all the information and explanatlons we require for our audit; or
.. the directors were not entitled to take advantage of the small companies exemption in’ preparing the directors’

" report and take advantage of the small companies exempt|on from the requirement to prepare a strategic report.

We have nothing to report in these respects.

. Dlrectors respon5|b|I|t|es )
As explained more fully in their statement set out on pages 1 and 2, the directors are responsnble for: the preparation of
the financial statements and for being satisfied that they. give a‘true and fair view; such internal control as they
determine is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error; assessing the- -Company’s ability to continue as a gomg concern, disclosing, as applicable,
matters related to going concern; and using thé going concern basis of accounting unless they either intend to liquidate
the Company or to cease operations, or have no realistic alternative but to do so.

Audltor S responsrbllmes

Our objectives are to obtain reasonable assurance about whether the fnancnal statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue our oplnlon in an auditor’s report. Reasonable
assurance is a high level of assurance, but does riot guarantee that an audit conducted in accordance with 1SAs (UK) will
aIways detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, mdlwdually or in aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the financial statements

Afuller description of our responsibilities is 'provided on the FRC’s website at www.frc.org.uk/auditorsresponsibilities.

The purpose of our audlt work and to whom we owe our responsrblhtres -
This- report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the -
Companies Act 2006. Our audit work has been undertaken so that we might state to the Compan\/s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the Company and the Company’s members, as a
- _body, for our audit work for this report, or for the opinions we have formed. :

Gordon Herbertson (Senior Statutory Auditor)
for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants '

319 St Vincent Street

‘Glasgow

G2 5AS ‘

21 December 2022



'DOWN BARN FARM SF LIMITED (PREVIOUSLY KNOWN AS LIGHTSOURCE SPV 174 LIMITED)
PROFIT AND LOSS ACCOUNT . ‘ o

~ for the year ended 31 December 2021 o B ' e ,
: . , C .2021 - 2020
S ) Notes £ £
Administrative expenses . . B . : " ) (27,016) -
" Loss before taxation - ) S e . ’ - {(27,016) - -
‘Tax on loss on ordinary activities ) ' . o 5 - Lo
- Net loss for the financial year . : . - (27,016) ‘-

All results relate to continuing activities.

There are no other items of other comprehenswe income for the current year or pnor year. Therefore no separate
. ~Statement of other comprehenswe income has been prepared.- : :

. The accompanylng notes on pages 9 14 form an mtegral part of the Proflt and loss account for the year ended 31

December 2021.



DOWN BARN FARM SF LIMITED (PREVIOUSLY KNOWN AS LIGHTSOURCE SPV 174 LIMITED)
Company Registration No..08935004 : R
BALANCE SHEET .

- at 31 December 2021

¢

2021 . 2020

- Notes : . £ £
Fixed Assets . '
Tanglble Assets ) A .
Tanglble assets in the course of construction : - _ C .- 6 _ 2,758,232 ) -
Current Assets‘ . i - . -
Debtors ) . = . , - 7 8,000 -~ -
" Creditors: amounts falling due within oneyear - - s .' . 8 (2,793,248) . (23,042)
Net Current Liabilities T i — — (2,785,2a8) (23,042)
- Total Assets Less Current Liabilities - _ ) : (27,016) (23,042)
Net Liabilities ' . ' - - } -~ (27,016) (23,042)
_Capital and Reserves , S ‘
Share capital o _ L . 9,10 : .- .
Capital contribution reserve A S ’ L ' ©o10 23,042 . -
Accumulated losses . : : 10° (50,058) (23,042)
Total Equity T : "~ (27,016) (23,042)

The accompanying notes oh pages 9-14 form an integral part of the Balance Sheét'as at31 December 202,1.'

The financial statements have been prepared in.accordance with the provisions applicable to small comoanIes within
- Part 15 of the Companies Act 2006 and in accordance with the provisions of Financial Reporting Standard 102, “The -
. Financial Reporting Standard appllcable in the United Kingdom and the’ Republlc of Ireland" as amended by Section 1A
"Small Entities". »

The financial statements on pages 6 to 14 were approved by the Board of Dlrectors ("the Board") and authorised for

loaies Clolaert whde

Heather Chalmers Wnite
.Director ..
15 December 2022



DOWN BARN FARM SF LIMITED. (PREVIOUSLY KNOWN AS LIGHTSOURCE SPV 174 LIMITED)

'STATEMENT OF CHANGES IN EQUITY
for the year ended 31 December 2021 -

_ Capital- R
~ Share. "Contribution ’ - . Total .~
capital Reserve Retamed Losses ' equity
: £ . £ . O £
At 1 January 2020 - - . (23,042) (23,042) -
- Total comprehensive Iossforthe year - . - . '_-A .
At 1 January 2021 : - - (23,042) (23,042)
Total comprehenswe Iossforthe year - - C - _ {27,016) (27,016).
Capital contribution . © 23,042 L= 23,042
At 31 December 2021 - 23,042 " (50,058) (27,016)

" The. accompanymg notes on pages 9 - 14 form an mtegra! part of the Statement of changes in equity for the year ended
31 December 2021. . ’



DOWN BARN FARM SF LIMITED (PREVIOUSLY KNOWN As LIGHTSOURCE SPV 174 LIMITED)
NOTES TO THE ACCOUNTS
for the year ended 31 December 2021

1 General information

Down Barn Farm SF Limited (previously known as. Lightsource SPV-174 Limited) is a private company limited by_
shares incorporated and domiciled in England in the United Klngdom (reglstered number 08935004) The registered
office is 4th Floor, 1 Tudor Street, London EC4Y 0AH.

2 Summary of 5|gn|f|cant accountlng pohcues

The principal accounting policies applied in the preparation of these financial statements are set out below. These :
poI|C|es have been consistently applied to all the periods presented, unless otherwise stated. :

2.1 Basis of preparatlon ,
The financial statements are prepared on a going concern ba5|s under the historical cost convention and in
accordance with Section IA of Financial Reporting Standard 102, the Financial Reporting Standard applicable in the ‘
"UK and the Republic of Ireland and the Companies Act 2006. Monetary amounts are presented in pounds Sterling
and are rounded to the nearest pound unless otherwise indicated. '

The preparation -of financial statements requires the use of certain critical accounting estimates. It also requires
management to exercise its judgement in the process of applying the Company accounting policies. No critical
judgements or estimates have been applied to these financial statements.

FRS 102 allows certain disclosure exemptions for qualifying entities, subject to certain conditions, which have been
~ complied with, |nclud|ng notlﬂcatron of and: no obJectlon to, the use of exemptions by the Company's . 4
shareholders : .

The Company has taken advantage of the following exemptions: .
* from preparlng a statement of cash-flows, required under Sectlon 7 of FRS 102 and para 3. 17(d) on the
' basis that it is a small company; - :
< from disclosing the Company's key management personnel compensatlon as requwed by FRS 102 para 33.7;
.and
. from disclosing,related party transactions wnth prewous group companies.

2.2 Going concern -
The Company s business activities, together with the factors Ilkely to af‘fect its development and position, are set
out in the Directors’ Report on pages 1to 2.

The Balance Sheet presents net current liabilities of £2,785,248 and net liabilities of £27,016 as at 31 December
2021. The financial statements have been prepared on a going concern basis whlch the directors consider to be_
A approprlate for the following reasons.

As at the date of approval of these financial statements, the Company is part of Scottish_PoWer which is a
significant component of Iberdrola, one of the world’s largest integrated utilities. The Company participates in a

" UK treasury function operated by the Company’s intermediate parent company, SPL. The UK treasury function
works closely with Iberdrola to manage the Company'’s fundlng requirements, which are reviewed and adjusted on
a regular basis through the global treasury functlon

Scottish Power UK plc (“SPUK”), an immediate subsidiary of SPL, has indicated its intention to provide the
Company with the funding it requires, through the UK treasury function and utilising its. committed facilities with
SPL, for the.period from the date. of these financial statements to at least 31 December 2023. As with any company
placing reliance on other group entities for financial support, the directors acknowledge that there can be no
certainty that this support will continue. However, at the date of approval of these financial statements, they have
no reason to belleve that SPUK will not do so. . .



DOWN BARN FARM SF LIMITED (PREVIOUSLY KNOWN AS LIGHTSOURCE SPV 174 LIMITED)

NOTES TO THE ACCOUNTS
for the year ended 31 December 2021.

For the purposes of the directors’ assessment of the Company’s going concern position, and to satisfy them of the
Company’s ability to pay its liabilities as they fall due, the directors have prepared a cash flow forécast to at least
31 December 2023. This cash flow forecast takes account of severe but plausible downsides and indicates that the
Company’s existing resources and facnlmes and the support noted above from SPUK are sufﬂment to enable |t to -
trade and pay |ts hablhtres as they faII due for the forecast perlod : : :

The cash flow forécast indicates that the Company s exustlng resources and fac1I|t|es and the support noted above
from SPUK are suffaent to enable |t to trade and pay its llablhtles as they fall due for the forecast perlod

- AConseqUentIy, the directors are confident that the Company wiIl have sufﬁcient" funds to continue to meet its:
liabilities as they fall due for at least one year from the date of approval of the fmanual statements and therefore
have prepared the financial statements on a going concern basis. :

2.3 Foreign'exchange

(i) Functional and presentation currency '
The monetary amounts are presented in pounds sterling.

(ii} Transactions and balances
Foreign currency transactions are translated into the functlonal currency usmg the spot exchange rates at the -

dates of the transactions.

* At each period end-foreign currency monetary items are translated using the closmg rate. Non-monetary items
.measured at historical cost are translated using the exchange rate at the date of the transaction .and non-
monetary items measured at fair value are measured using the exchange rate when fair value was determined.

" Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at period
end exchange rates of monetary assets and liabilities denominated in forelgn currencies are recognised ‘in the’
* Profit and Loss Account within admlnlstratlve expenses. . .

2 4 Tanglble assets

. Tangible assets are stated at cost and depreaated on a straight-line- ba5|s over the estimated operational lives of
the assets once commissioned. Tangible assets include only directly attrlbutable costs for the period.

2.5 Impairment of tanglble assets )
At each reporting date tangible assets not carrled at fair value are -assessed’ to determine whether there is an’
indication that the asset (or asset's cash genérating unit) may' be impaired. If there is such an indication the
recoverable amount of the asset (or asset's cash generatlng unlt) is compared to the carrylng amount of the asset
(or asset's cash generatlng unit).

~The recoverable amount of the asset (or asset's cash generatmg un|t) is the higher of the fair value less costs to seII
and value in use. Value in use is defined as the present value of the future cash flows before interest and tax
‘obtainable as a result of the asset's (or asset's cash generating unit) continued use. These cash flows are.
discounted.using a pre-tax discount rate that represents the current market risk free rate and the risks inherent in
the asset. ’

If the recoverable amount of the asset (or asset's cash generating unit) is estlmated to be Iower than the carrymg,

amount, the carrying amount.is reduced to its recoverable amount. An impairment loss is recognised in the Proflt
“and Loss Account; unless the asset has been revalued when the amount is recognised in other comprehenswe

income to the extent of any prevnously recognised revaluation. Thereafter any excess is recognised in the Proflt .
: and Loss Account. :

If an impairment loss is subsequently reversed, the carrying amount .of the asset (or assets cash gene'rati'ng unit) is
_increased to the revised estimate of its recoverable amount but only to the extent that the revised carrying
amount_does not exceed the carrying amount that would have been determined (net of depreciation or

10



'DOWN BARN FARM SF LIMITED (PREVIOUSLY KNOWN AS LIGHTSOURCE SPV 174 LIMITED)
NOTES TO THE ACCOUNTS A
~ for the year ended 31 December 2021

. amortlsatlon) had no |mpa|rment Ioss been recognlsed in prior periods. A reversal of an impairment loss is ‘
. recogmsed in the Profit and Loss Account. :

2. 6 Flnanaal Instruments :
Financial liabilities and equity instruments are classified accordmg to the substance of the contractual -
arrangements entered into. An equity instrument is any contract that evidences a resxdual interest in the’ assets of
the entity after deducting all of its financial Ilabllltles

Where the contractuaI oingatIons of financial instruments {including share capital) are equivalent to a similar debt
instrument, those financial instruments are classed as financial liabilities. Financial liabilities are presented as such
on the Balance Sheet. Finance costs and gains or losses relating to financial liabilities are included in the Profit and
Loss Account. Finance costs are calculated so as to produce a constant rate of return on the outstandlng Ilablllty

Where the contractual terms of share capital do not have any terms meeting the definition of a Fnancial liability
" this is classed as an equity mstrument D|v1dends and distributions relating to equtty mstruments are debited
direct to equnty : : :

The Company has chosen to ad.'o'pt‘section 11 of FRS 102 in respect of financial instruments.

2.7 Debtors , : S .
Short term debtors are measuired at transaction price, less any impairment. Loans receivable are measured initially
_at fair value, net of transaction costs, and are measured subsequently at amortised cost using the effectlve mterest
method, Iess any lmpalrment

'2.8 Creditors ' : ‘ e oo
Short term trade creditors aré measured.at the transaction price. Other-financial liabilities, iricluding bank and
“shareholder loans, are measured initially at fair value, nét of transaction costs, and. are measured subsequently at
amortlsed cost using the effective mterest method ) ’ . :

2.9 Taxation . : .
Taxation expense for the period compnses current and deferred- tax recognised in the reportmg perlod Tax is
recognised in the Profit and Loss Account, except to the extent that it relates to- items recognised in other
comprehensnve income or directly in eqwty In this case tax is also recognised in other-. comprehenswe income or
directly in eqwty respectlvely '

_Current or deferred taxation assets and Iiabilities are not discounted.

: 'Current tax -
Current tax is the amount of income tax payable in respect of the taxable profit for the period or prior periods. Tax
is calculated on the basis of tax rates and laws that have been enacted or substantively enacted by the period-end.

Deferred tax :

Deferred tax arises from timing differences that are dlfferences between taxable profts and total comprehens:ve
income as stated in the financial statements. These timing dlfferences arise from the inclusion of income and,
expenses in tax assessments in- penods different from those in which they are recognised in the financial
statements.

Deferred tax is recognised on all timing differénces at the. reporting date. Unrelieved tax losses and other deferred

tax assets are only recognised when it i$ probable that they will be recovered against the reversal of deferred tax . -

liabilities or other future taxable profits.

Deferred tax is measured using tax rates and laws that have been enacted or substantively'enacted'by the period
end and-that are expected to apply to the reversal of the timing difference.
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DOWN BARN FARM SF LIMITED (PREV!OUSLY KNOWN AS LIGHTSOURCE SPV 174 LlMITED)
NOTES TO THE ACCOUNTS
for the year.ended 31 December 2021 .

2.10 Related party transactions
The Company discloses transactions with related parties wh|ch are-not whoIIy owned with the same group. It does
‘not disclose transactions wrth members of the same group that are wholly owned. .

211 Contmgent liabilities
'Contlngent liabilities,-arising as a result of past events, are not recognised when (i) it is not probable that there will
be an outflow. of resources or that the amount cannot be reliably measured at the reporting date; or (i) when the -
existence will be confirmed by the occurrence or non-occurrence of uncertain future events not wholly within the .
Company's control. Contingent. liabilities are disclosed in the financial statements unless the probablllty of an
outflow of resource is remote..

- 2.12 Share caprtal :
' ‘Ordinary shares are cIassrfled as equity. Incremental costs dlrectly attnbutable to the.issue of new ordlnary shares
or optlons are shown in- equrty as a deduction, net of tax,. from the proceeds :

3 Judgements and key sources of estimation uncertainty

Estimates and judgements are cbntin_ually evaluated .and are based on historical experience and cher factors,
- including expectations of future events that are believed to.be reasonable under the circumstances.

() Critical j'udgements in applying the entity's-accounting policies
The Company has not made any crltrcal Judgements in applylng the entity's accountmg pohues
’ (b) Critical accountmg estlmates and assumptlons
The Company has not made any CI’ItIC3| estlmates in applylng the entlty S accountlng policies.
4 Employee_s

The Company has no enﬁployeeé.

-5 Taxon loss on ordinary activities

The tax credit on losses before tax for the year variéd from the standard rate of UK Corporation tax as follows: .
' : ' ' 2021 - . 2020

- ] . _ £ T £
Corporation tax at 19% (2020: 19%) o . o . Do . (5,133) ] -
Deferred tax not recogn‘ised ) . : L . 5,133 ' . -

Incometaxforthéyear‘ B - S S . -

The Company -has not recognlsed a deferred tax asset in- relatlon to £27, 016 (2020 ml) of losses due to the
uncertainty over the avarlablllty of future taxable proflts : : ’
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DOWN BARN FARM SF LIMITED (PREVIOUSLY KNOWN AS LIGHTSOURCE SPV. 174 LIMITED)
NOTES TO THE ACCOUNTS
for the year en‘ded 31 December 2021

6 Téngible Assets -

"Photovoltaic

energyin
progress
Year ended 31 December 2021 - £
Cost:
At 1 January 2021 o
Additions - 2,758,232
At 31 December 2021 2,758,232
" Net book value:. :
- At 31 December 2021 2,758,232
At January 2021 - ' ' Sk
. The net book value of tangib'le' assets at 31 Dece}mbe‘r 2021 is analysed as foilows:
Tangible assets in the course of construction 2,758,232 .
~ : - 2,758,232
7 Debtors
2021 ' 2020
- . . . ) f £
Other tax receivables L L o : : : " 8,000 -
] ' L 8,000 - -
8 Creditd,rs;lamgl.ints'falling due within one year . ‘
2021 2020
_ : . . A £ - f
Trade payables : o : o . 30,000 -
Amounts owed to group undertakmgs* ' ‘ S "1,738,000 23,042
Other payables . B , R , - 1,025,248 ' -
. i o ' L ' ) . - " 2,793,248 23,042
: *Amounts owed to group undertakings are unsecured, repayable on demand and intérestifree. ' '
‘9 Share-CapitaI
Called up share capital . - e T S - o A : 2021 12020

Ordinary share capital issued. and fully paid:

~1{2020: 1) Ordinary share of 10p each - ‘ . ' R L -
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_DOWN-BARN FARM SF LIMITED (PREVIOUSLY KNOWN AS LIGHTSOURCE SPV 174 LIMITED)

NOTES TO THE ACCOUNTS
for the year ended 31 December 2021

11

12

13

14 Auditor’s Remuneration

10 Analysrs ‘of Movements in Eqwty Attnbutable to Eqwty Holder of the Company °
. : Capital .
Share  Contribution " Retained "Total
capital Reserve Losses* - equity
' ' . © £ £ £ £
At 1 January 2020 . : .- - (23,042) - (23,042)
Total comprehensive loss for the year . ' - - - -
At 1 January 2021 » o - (23,042) (23,042)
Total comprehensive loss for the year . - - (27,016) (27,016)
. Capital contribution’ ' : ' - 23,042 - 23,042
- At 31 December2021 - - ‘ .- 23,082 {50,058) (27,016) .

*Retained losses comprises the cumulative balance.of profits and losses recognised in the Accounts.

Related party transactions

During the year the Company entered-into transactions, in the ordirrary course of business, with related parties. The
Company has taken advantage of the exemption under paragraph 33.1A of FRS 102 not to disclose transactions with

. fellow subsidiaries under common ownership. There are no other related party transactions noted in the year.

Ultirriate and immediate parent company

The |mmed|ate parent undertakmg throughout the reportmg penod and at the reporting date was nghtsource
Holdings 3 Limited. .
The ultimate parent undertaking and'controlling'party is Lightsource bp- Renewable Energy Investments Limited,

which is the smallest and largest group to consolidate these financial statements. Copies of Lightsource bp
Renewable Energy Investments Limited consolidated financial statements can be obtained from the Company

. Secretary, 7th Floor, 33 Ho!born London, ECIN 2HU

Subseq uent Event

SPRUKL acquired 100% of the share capltal of the Company on the 5" January 2022 SPRUKL is a member_of the
Scottish Power Limited group of companies {“ScottishPower”), which is headed by Scottish Power Limited (“SPL”) in »
the United Kingdom (“UK”). The ultimate parent of the Company is Iberdrola, S.A. -

Thisis a no‘n-adjustihg'event to the financial statements.

2021 2020
. . £ £
Audit of the Annual accounts . ] . . .. - 30,000 -
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