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Ford Engineering Supplies Limited

Chartered accountants report to the board of directors on the preparation of the
" unaudited statutory financial statements of Ford Engineering Supplies Limited
Year ended 31 March 2017

" In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your. approval
the financial .statements of Ford Engineering Supplies Limited for the year ended 31 March 2017 which

" ‘comprise the ‘statement of - financial position, statement of changes in equity and related notes from the
company's’ accounting records and from information and explanations you have given us.

- i~ As a. practising member. firm. of the Institute of Chartered Accountants in England and Wales, we are subject.

* to.its:-ethical-and -other professional requirements which are detailed at http://www.icaew.com/en/members/
regulations- standards and gurdance/

.- This:report. is ‘made ssolely to the board of directors of Ford Engineering Supplies Limited, as a body, in

e ~accordance: with-the:terms. of our engagement letter. Our work has been undertaken-solely'to prepare for your

approval-the financial-statements of Ford Engineering Supplies Limited and state these matters that we have- .

'-~_:.":-:~-agreedi:to~»state'to=-the'*boardwof,.‘di,rectors of Ford Engineering Supplies Limited as -a-body; in this report in.
- -accordance" with- ICAEW Technical Release 07/16 AAF. To the fullest extent permitted by law, we do not

< raccept or assumeé -responsibility to anyone other than Ford Engineering Supplies errted and its. board of
. d|rectors as a. body for our work or for this report X

cedtis, your duty to -ensure that:Ford Engmeerrng Supplies errted has kept adequate accountrng records andto

e ;. prepare" statutory financial statements that give a true and fair view of the assets, Ilabrlltres financial position”

:'*;and profitof Ford Engineering Supplies Limited. You consider that Ford Engineering Supplles Limited is

exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of Ford Engineering
- Supplies Limited: For this. reason, we have not verified the accuracy or completeness of the accounting .
“records. or..information :and explanatlons you have given to us and we do not therefore, express any opinion

on the statutory financial statements .

Eaﬁ/\

Brooks Mayfleld
Chartered Accountants

12 Bridgford Road
West Bridgford
Nottingham

NG2 6AB

17 October 2017
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Ford Engineering Supplies Limited

Statement of financial position
31 March 2017

: 2017 2016
Note £ A £ . £ £
Fixed assets
Intangible assets _ s _ 6 10800 . 14,400 '
‘ 10,800 © 14,400 -

Current assets

* Debtors _ ;39,692 ¢
Cash at barik and.in hand - 569267 T
: ’- S “98,'959'»2
~ Creditors: amounts falling due ]
within one year . 8 (64 399) . L (84,4T1)
Net currentassets - L 1208 34,488 .
T Total assets less current liabilities LT 2836 L - 48,888,
Net assets S ST ) 3E o ‘ 48,888
~ Capital and reserves ' o e
Called up share capital =~ =~~~ g e 3 3
Profit and loss account” = - o 82,833 ° 48,885
Shareholders funds -~ - 82,836 48,888

- :For. the:year ending .31 March 2017 the company was entltled to exemptlon from audit under section 477 of
the Companies Act 2006 relating to small companles ‘

Directors responsibilities:

" +# . The shareholders have not required the company to obtaln an audit of its financial statements for the year
in question in accordance with.section 476; "~

» The directors acknowledge their responS|b|I|t|es for complylng with the requirements of the Act with respect
to accounting records and the preparation of financial statements.

. These financial statements have been prepared and delivered in accordance with the provisions applicable to

. companies subject to the small companies' regime and in accordance with FRS 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of comprehensive income has not
been delivered. -

The notes on pages 7 to 11 form part of these financial statements.
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Ford Engineering Supplies Limited

Sfatement of financial position (continued)
31 March 2017

These financial statements were approved by the board of directors and authorised for issue on 17 October ,
2017, and are signed on behalf of the board by:

P J Ford-Murphy
Director

Company registration number:-08934884 -~ it e

The notes on pages 7 to 11 form part of these financial statements.
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Ford Engineering Supplies Limited

Statement of changes in equity
. Year ended 31 March 2017

A't 1 April 2015

Profit for. the year

Total comprehensnve income for the year.‘

B Dwndends pa|d and payable

Total mvestments by and distributions
to owners: - .

Ai 31 March 2016 and: 1 April 2016
Profit for the.year
Total comprehenswe income for the year

Dividends pald and payable

Total lnvestments by and distributions
. to owners .

At 31 March 2017
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Calledup Profitand " Total
" share loss
capital account
£ £ £
3 26,185 26,188
© 106,700 106,700
- 106,700 106,700
(84,000)  (84,000)°
; (84,000)  (84,000)°
3 481885 48888
87,048 87,948
- 87,948 87,948
(54,000)  (54,000)
. (54,000)  (54,000)
3 82,833 82,836




Ford Engineering Supplies Limited

Notes to the financial statements
Year ended 31 March 2017

General information -

The company is a private company limited by shares, registered in England. The address of the
registered office is 12 Bridgford Road, 12 Bridgford Road, West Bridgford, Notts, NG2 6AB.

Statement of compliance

.. These financial-statements have been-prepared in compliance with the provisions ‘of FRS 102, Section
-+ 1A, 'The Financial Reporting Standard appllcable in the UK and Republlc of Ireland'

. Accountmg polrcres

. Basis of preparatlon ,
. The financial statements have been prepared on the hlstoncal cost baS|s as modified by the revaluatron
- of certain financial: assets and liabilities and. investment properties measured at fair value through profit
or loss.
The financial statements are prepared i,n,ste,rling, which is the functional currency of the entity.

Transition to FRS 102
- .The-entity transitionéd from prewous UK GAAP to FRS 102 as at 1 April 2015. Details of how FRS 102
- has affected the reported financial position and financial performance is given-in note 11.

Turnover

. .Turnover is measured at the fair vaIue of the consideration received or receivable for goods supplied
and services rendered, net of discounts and Value Added Tax.

.Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have
transferred .to the buyer, usually on despatch of the goods; the amount of revenue can be measured
reliably; it is probable that the associated economic benefits will flow to the entity and the costs incurred
or to be incurred in respect of the transactions can be measured reliably.

Taxation
The-taxation expense represents the aggregate amount of current and deferred tax recognised in the
- reporting period. Tax'is recognised in the statement of comprehensive income, except to the extent that
it relates-to. items-recognised in other comprehensive income or directly in capital and reserves. In this
case, tax is recognised in other comprehensive income or directly in capital and reserves, respectively.
Current tax is.recognised on taxable profit for the current and past periods. Current tax is measured at
the amounts. of tax expected to pay or recover using the tax rates and laws that have been enacted or
substantively enacted at the reporting date. :
" Deferred tax ‘is -recognised in respect of all timing differences at the reporting date. Unrelieved tax
losses and other deferred tax assets are recognised to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is
measured- using the tax rates and laws that have been enacted or substantively enacted by the
reporting date that are expected to apply to the reversal of the timing difference.

Goodwill

Goodwill arises on business acquisitions and represents the excess of the cost of the acquisition over
the company's interest in the net amount of the identifiable assets, liabilities and contingent liabilities of
the acquired business.

Goodwill is measured at cost less accumulated amortisation and accumulated impairment losses. It is
amortised on a straight line basis over its useful life. Where a reliable ‘estimate of the useful life of
goodwill or intangible assets cannot be made, the life is presumed not to exceed five years.
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Ford Engineering Supplies Limited

Notes to the financial statements (continued)
‘ . Year ended 31 March 2017

Amortisation SR

Amortisation is calculated so as to write off the cost of an asset, less its estimated residual value, over
the useful life of that asset as follows:

If there is an indication that there has been a significant change in. amortisation rate, useful life or
residual value of an intangible asset, the amortisation is revised prospectlvely to reflect the new
estimates. . . o

. Impairment o
- :A-review for indicators of impairment is carned out at each reportlng date wrth the recoverable amount _
being estlmated where such mdncators eX|st Where the carrylng value exceeds the recoverable
»each reportmg date . .
.When-it is not-possible to estimate the recoverable.amount of :an individual asset an estlmate is made
of the recoverable amount of the cash-generating unit to’ which the asset belongs.” The cash-generating
- unit.is the smallest identifiable group of assets that includes the asset and generates cash inflows that
: are’largely independent of the cash inflows from Other assets or groups of assets.”
. For impairment. testing of goodwill, the goodwﬂl acquired in a business combination is, from the
- ~acquisition date; allocated to each of the cash- “generating units that are expected to benefit from thé
synergies of the combination, |rrespect|ve of whether other assets or liabilities of the company are
aSS|gned to those unlts

' Financial instruments

A financial asset or a financial liability is recognised only when the company becomes a party to the
contractual provisions of the instrument.

"‘Basic financial instruments are initially recogmsed at the transaction - price, unless the arrangement -
~ constitutes a financing transaction, where it is recognised at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument..

Debt instruments are subsequently measured at amortised cost. -

Where investments in non-convertible preference shares and non-puttable ordinary shares or
preference -shares are publicly traded or their fair value can otherwise be measured reliably, the
investment.is subsequently measured at fair value with changes in fair value recognised in profit or loss.
All other such investments are subsequently measured at cost less impairment.

- Other financial instruments, including derivatives, are initially recognised at fair value, unless payment

- for an asset is deferred -beyond normal business terms “or financed at a rate of interest that is not a :
‘market rate, in-which case the asset is' measured at-thé’ présent value of the future payments
discounted at a market rate of interest for a similar debt instrument.

" Other financial instruments are subsequently*measured at:fair value, with any changes recognlsed in
profit or loss, with the exception of hedging instruments-in a designated hedging relationship.: .
_Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of

- impairment -at the end of each reporting date. If there is “objective- evxdence ‘of impairment, an

impairment loss is recognised in profit or loss immediately. '

For all equity instruments regardless of significance, and other ‘financial assets that are individually

* significant, these are assessed individually for impairment. Other financial assets or either assessed

individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised in profit or loss immediately, to the extent that the reversal

does not result in a carrying amount of the financial asset that exceeds what the carrying amount would

have been had the impairment not previously been recognised.
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Ford Engineering Supplies Limited

Notes to the financial statements (continued)
Year ended 31 March 2017

Defined contribution plans

. Contributions to defined contribution plans are recognised as an expense in the period in which the

‘related service is_provided. Prepaid contributions are recognised as an asset to the extent that the
prepayment will lead to a reduction in future payments or a cash refund.

When contributions .are not expected. to be settled wholly within 12 months -of the end of the: reportlng‘
- date in which:the .employees render the related service, the liability is measured on a discounted.
- present value basis. The unwinding of the dlscount is recognlsed in finance costs in profit or loss in the

perlod in WhICh |t anses . )

Staff costs
.. The average number of persons employed by the company dunng the year |nclud|ng the dlrectors was '
© 3(2016:3).: . R e e

Profit before taxation " . ST T e e e T

Profit before taxatign‘is,_stated after charginé/(crediti‘ng)_;_ e R T A
ofit be S M 12017 0 2016

i C ce £ . . -£
Amortisation of intangible assets ' 3600 . . 3,600.
Intangible assets. . . L L

- ‘ ‘ Goodwill =~ ' Total
£ v .'- £
COSt L . e . . N - N - N N <L
At1 April 2016 and 31 March 2017 o L e ~20,000.- . -20,000
At1 Aprii 2016 S ... 5600 " .. 5600
Chargefortheyear Ca T ... 3600, 3600 . ...
At31March2017 9200 o TeZoo
Carrying amount . . . A
At 31 March 2017 - 10,800 105800
At 31 March 2016 . - | | 14400 .© 14,400
Debtors
2017 2016
£ £
Trade debtors ' 78,786 39,692
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10.

* Ordinary shares shares of £ 1.00 each B TR R

Ford Engineering Supplies Limited
Notes to the financial statements (continued)
Year ended 31 March 2017

Creditors: amounts faIIing due within one year. -

Trade creditors
Corporation tax

" Social security and other taxes
" Other creditors

Called up share capital -
Issued, called up and fully paid L
) o . . S _‘.~ ,~42017
C No

w M

2017 2016
£ £
2,996 14,594
23751 28,180
32,574 17,422,
5078 4275
64,399. - 64,471
2016

“No -+ £

Directors advances, credits and guarantééé o

During the year the directors entered into the following advances and credits with the company:

2017

Balance  -Advances Amounts.  Balance -
brought /(credits) to repaid o/standing
forward the directors
: o £ £ £ £
- P JFord-Murphy - - T 0(1,278) Tl (260) - .. (1,538)
S A Ford-Murphy. - Co- (1,100) (260) - (1,360) -
N C Dalton-Barton L S (438) 00 (260) s - (698)
‘ Ll 0(2,816) - (780) - -*(3,596) .
2016 . .. .
‘Balance  Advances  Amounts  Balance
“brought  /(credits) to repaid o/standing
forward the directors
£ . £ £ £
P J Ford-Murphy (27,679) (2,214) 28,615 (1,278)
S A Ford-Murphy (28,658) (985) 28,543 (1,100)
N C Dalton-Barton (178) (260) - (438)
(56,515) (3,459) 57,158 (2,816)
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1.

Reconciliation of equity

Ford Engineering Supplies Limited

Notes to the fina’nciai statements (continued)
Year ended 31 March 2017

Transition to FRS 102
These are the first financial statements that comply with FRS 102. The company transitioned to FRS

102 on 1 April 2015.

At1April 2015 ~ At31March 2016

" Previously ~ Effectof - FRS102 Previously  Effectof = FRS102
stated . transition - (restated) stated transition (restated)
: £ £ - £ £ £ £
Fixed assets - . .-i." " 18,000 -. 18,000 16,000 (1,600) 14,400 o
Currentassets . .7 . 146 940 -... 146,940 . . 98,959 Lo-0 . 98959 1
Creditors amounts e S
falling due W|th|n 1 o ' B
year < (138,752) - (138,752) -~ (64,471) -
Netcurrentassets-;;.."- 8188 - - _-... 8188 - 34488 < 0. 34488 "
Total assets less o o
current liabilities™ - - - 26,188 - 26,188 50,488 (1,600) 48,888 A
Netassets .. 26,188 e 26188 50,488 (1,600) 48,888

Equity - - 26,186 - 26,186 50,488 (1,600) - . 48,888

Reconciliation of profit or loss for the year
At 31 March 2016

Previously Effectof ~ FRS102 ..
stated transition (restated)

: o £ £ LR
Turnover w070 - a o IR 506,213 - 506 213" '
Costof sales. o - e ) (296,613) - (296 613)
Gross profit = | .- R 209,600 - ..209,600
Administrative expenses ' (73,194) (1,600) .. (74,794)
Operating profit . "+ | 136,406 (1,600)  134,806"
Other interest receivable and similar income : 74 - C 74
Tax on Profit (28,180) - (28,180)
Profit after taxation = ‘ 108,300 (1,600) 106,700
Profit for the financial year ' 108,300 (1,600) 106,700

Goodwill amortisation has changed from 10 years to 5 years under the adoption of FRS 102. This
policy is applied from the date of transition of 1st April 2015.
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