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Oh Goodlord Ltd

Strategic Report
For the year ended 31 August 2022

The directors present the strategic report for the year ended 31 August 2022.

Business Review

The Goodlord group reported revenue of £13.9m, up 19% from the previous period. Goodlord provides SaaS software
to the lettings industry to support its customers’ pre-tenancy workflow, referencing process and provides additional
products to protect and enhance its customers’ revenue streams.

In the year to 31 August 2022 Goedlord has invested to develop its platform further, enhancing its useability and
functionality. The year was affected by the disruption to energy markets caused by Putin’s war, and consequent
withdrawal of the group’s energy switching product. Deeper integration between the Goodlord and Vouch platforms
has been delivered, in addition to the launch of rent collection and bills-included products. The group looks forward to
continued progress in the year to August 2023, during which investment in the group’s products will continue.

Goodlord Protect Limited, Goodlord's FCA regulated insurance subsidiary grew sales of its insurance products by
36%. Revenue grew Revenue grew 27% frem £3.7m to £4.7m, with profit before tax growing from £3.2m to £4.0m.

Oh Geodlord Limited processed 207,000 tenancies in the year, up 27% from 2021. Goodlord has noted that the
lingering effects of Covid, and continuing change in regulation and the tax on landlords, continues to extend tenancy
tenures and a resulting reduction in tenancies arranged by individual agencies

Principal risks and uncertainties, and financial risk management

In July of each year the board approves budgets and forecasts for the financial year ahead, and approves outline
projections for the following 4 years. An important part of these forecasts is the cashflow expected, as the group
continues to be in the investment phase of its development. Management stress test the forecasts, and ensure that the
business is appropriately funded to cover reasonably foreseeable changes in circumstance.

Going Concern

Having considered the capital and liquidity of the group, and the group’s forecasts, the directors have a reasonable
expectation that the company will continue for the foreseeable future, which is for at least twelve months from the date
of signing of these financial statements, and will be able to meet its liabilities as they fall due. Accordingly, the financial
statements have been prepared on the geing concern basis. Further details on the basis of preparation is provided on
page 15.

On behalf of the board

W.F. Reeve
Director

4 August 2023
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Oh Goodlord Ltd

Directors' Report
For the year ended 31 August 2022

The directors present their annual repert and financial statements for the year ended 31 August 2022.

Principal activities
The principal activity of the company and group continued to be that of cloud based intermediary services for letting
agencies, landlords and tenants.

Directors
The directors who held office during the year and up o the date of signature of the financial statements were as
follows:

P.J.T. Knight

T.N. Mundy {Resigned 13 April 2023)
W.F. Reeve

JW.R. Rowe

S.K. Tillyer {Resigned 19 January 2022)
R.R.L. Vlaar

L.R. Garrett {Appointed 29 June 2022)
S.DK. Law {Appointed 21 March 2022)
J.M. Tillyer {Appointed 19 January 2022)

Results and dividends
The results for the year are set out on page 8.

No ordinary dividends were paid (2021: £nil). The directors do not recommend payment of a further dividend.
No preference dividends were paid (2021: Enil). The directors do not recommend payment of a final dividend.

Statement of directors’ responsibilities
The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs ol the group and company, and of the profil or loss of the group for thal period. In preparing these financial
statements, the directors are required to:

* select suitable accounting policies and then apply them consistently:
make judgements and accounting estimates that are reasonable and prudent;

* state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

* prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
group and company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
group’s and company's transactions and disclose with reasonable accuracy at any time the financial position of the
group and company and enable them to ensure that the financial statements comply with the Cempanies Act 2006.
They are also responsible for safeguarding the assets of the group and company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.
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Oh Goodlord Ltd

Directors' Report (Continued}
For the year ended 31 August 2022

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
infermation of which the auditor of the company is unaware. Additionally, the directars individually have taken all the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant audit
information and to establish that the auditor of the company is aware of that infermation.

On behalf of the board

W.F. Reeve
Director
4 August 2023
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Oh Goodlord Ltd

Independent Auditor's Report
To the Members of Oh Goodlord Ltd

Opinion

We have audited the financial statements of Oh Goodlord Ltd (the 'parent company') and its subsidiaries (the 'group’)
for the year ended 31 August 2022 which comprise the Group Statement of Comprehensive Income, the Group
Balance Sheet, the Company Balance Sheet, the Group Statement of Changes in Equity, the Company Statement of
Changes in Equity, the Group Statement of Cash Flows and notes to the financial statements, including significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting Standard
applicable in the UK and Republic of ireland (United Kingdem Generally Accepted Accounting Practice).

In our opinion the financial statements:
. give a true and fair view of the state of the group's and the parent company's affairs as at 31 August 2022
and of its loss for the year then ended,
b have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {UK)} and applicable law.
Qur responsikilities under those standards are further described in the Auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the group and parent company in accordance with
the ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsihilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the group’s and parent company's ability to
continue as a going concern for a period of al least twelve months from when the financial statements are authorised
for issue.

Qur responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other information

The directors are respensible for the other information. The other information comprises the infoermation included in the
annual report, other than the financial statements and our auditor's report therean. Our opinian on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conelusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statemenis or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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Oh Goodlord Ltd

Independent Auditor's Report (Continued)
To the Members of Oh Goodlord Ltd

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit;
¢ the information given in the Strategic Report and the Directors' Report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and
* the Sirategic Report and the Directors' Report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the group and the parent company and their environment obtained
in the course of the audit, we have not identified material misstatements in the Strategic Report or the Directors' R
eport.

We have nothing to report in respect of the following matters in relation to which the Companies Act 20086 requires us
to report to you if, in cur opinion:

® adequate accounting records have nct been kept by the parent company, or returns adequate for our audit
have nct been received from branches not visited by us; or
the parent company financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the group's and parent company’s
ability to continue as a going concern, disclosing, as applicable, matiers related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the group or the parent company or to cease
operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance hut is not a guarantee that an audit conducted in accordance with
I15As {UK) will always detect a material misstatement when it exists., Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected te influence the
economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud.
The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.
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Oh Goodlord Ltd

Independent Auditor's Report (Continued)

To the Members of Oh Goodlord Ltd

Explanation as to what extent the audit was considered capable of detecting irregularities, including fraud

The objectives of our audit in respect of fraud, are; to identify and assess the risks of material misstatement of the
financial statements due tc fraud; to obtain sufficient appropriate audit evidence regarding the assessed risks of
material misstatement due to fraud, through designing and implementing appropriate responses tc those assessed
risks; and 1o respond appropriately to instances of fraud cor suspected fraud identified during the audit. However, the
primary responsibility for the prevention and detection of fraud rests with both management and those charged with
governance of the group and parent company.

Qur approach was as follows:

We obtained an understanding of the legal and regulatory reguirements applicable to the group and parent

company and considered that the most significant are the Companies Act 20086, UK financial reporting
standards as issued by the Financial Reporting Council, and UK taxation legislation.

We obtained an understanding of how the group and parent company comply with these requirements by
discussions with management and those charged with governance.

We assessed the risk of material misstatement of the financial statements, including the risk of material
misstatement due to fraud and how it might occur, by holding discussions with management and those charged
with governance.

We inquired of management and those charged with governance as to any known instances of non-compliance
or suspected non-compliance with laws and regulations.

Based an this understanding, we designed specific appropriate audit procedures ta identify instances of
nen-compliance with laws and regulations. This included making enquiries of management and those charged
with governance and obtaining additional corroborative evidence as required.

As part of an audit in accordance with ISAs (UK} we exercise professional judgement and maintain professional
sceplicism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, ar the override of internal contral.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purposes of expressing an opinion on the effectiveness of the
group’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the group’s or the parent company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Cur
conclusions are based on the audit evidence obtained up te the date of our auditor's report. However, future
events or conditions may cause the group or the parent company to cease to continue as a going concern.
Evaluate the overall presentaticon, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or busingss
activities within the group to express an opinion on the consclidated financial statements. We are responsible
for the direction, supervision and performance of the group audit. We remain solely responsible for our audit
opinicn.
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Oh Goodlord Ltd

Independent Auditor's Report (Continued)
To the Members of Oh Goodlord Ltd

Use of our report

This report is made sclely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Cur audit work has been undertaken for no purpose other than to draw te the attention of the
company's members those matters we are required to include in an auditor's report addressed to them. To the fullest
extent permitted by law, we do not accept or assume responsibility to any party other than the company and the
company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

Ryan Day {Senior Statutory Auditor}
for and on behalf of Moore Kingston Smith LLP 4 August 2023

Chartered Accountants

Statutory Auditor 6th Floor
9 Appold Street
London
EC2A 2AP
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Oh Goodlord Ltd

Group Statement of Comprehensive Income
For the year ended 31 August 2022

2022

Notes £

Turnover 3 13,920,821
Cost of sales {4,073,604)
Gross profit 9,847,217
Administrative expenses (17,341,414)
Other aperating income -
Operating loss 4 (7,494,197)
Interest receivable and similar income 8 3,561
Interest payable and similar expenses 9 (617,229)
Loss before taxation (8,107,865)
Tax on loss 10 1,047,837
Loss for the financial year (7,060.028)

Loss for the financial year is all attributable to the owners of the parent company.
Total comprehensive income for the year is all attributable to the owners of the parent company.

The Profit and Loss Account has been prepared on the basis that all operations are continuing cperations.

2021
as restated
£

11,690,623

(3.755,963)

7,934,680

(12,157,550)
77,545

(4.145,345)

6,182
(289,541)

(4,428,704}

723,456

(3.705,248)
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Oh Goodlord Ltd

Group Balance Sheet
As at 31 August 2022

Fixed assets
Goodwill
Other intangible assets

Total intangible assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets/(liabilities)
Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liahilities
Provisions
Deferred tax liability

Net assets

Capital and reserves
Called up share capital
Share premium account
Other reserves

Profit and loss reserves

Total equity

Notes

T

11

12

16

17

19

20
21

24

2022
£ £
2,830,798
236,436
3,067,234
361,553
3,428,787
8,076,811
8,607,189
16,684,000
(5,581,299)
11,102,701
14,531,488
(7,474,291)
(56,028)
(7.372)
(63,400)
6,993,797
13,961
37,642,679
942,943

(31,605,786)

6,993,797

2021
as restated
£ £
3,190,579
181,493
3,372,072
458,742
3,830,814
5,014,878
3,916,510
8,931,388
(9,533,609)
(602,221)
3,228,593
(86,667)
(64,000)
{7,372)
(61,372)
3,080,554
12,815
286,770,797
842,700

(24,545,758)

3,080,554
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Oh Goodlord Ltd

Group Balance Sheet (Continued)
As at 31 August 2022

The financial statements were approved by the board of directors and authorised for issue on 4 August 2023 and are
signed on its behalf by:

W.F. Reeve
Director
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Oh Goodlord Ltd

Company Balance Sheet
As at 31 August 2022

Fixed assets
Intangible zssets
Tangible assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets/(liabilities)
Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Provisions for liahilities

Net liabilities

Capital and reserves
Called up share capital
Share premium account
Other reserves

Profit and loss reserves

Total equity

Notes

11
12
13

16

17

19

20

24

2022

3,626,180
5,753,570

9,379,750

(6,586,764)

32,872
332,252
3,918,506

4,283,630

2,792,986

7,076,616

(7,407,624)
(56,028)

(387,036)

13,961
37,642,679
942,943

(38,986,619)

(387,038)

2021

2,138,009
1,134,221

3,272,230

(8.760,383)

406,052
3,918,508

4,324,558

{5,488,153)

{1,163 ,595)

(54,000)

{1,217 595)

12,815
26,770,797
842,700

(28,843,907)

{1,217,595)

As permitted by s408 Companies Act 2006, the company has not presented its own profit and loss account and
relatad notes. The company’s loss for the year was £10),142,712 (2021 - £6,940,875).

The financial statements were approved by the board of directors and autharised for issue on 4 August 2023 and are

signed on its behalf by:

W.F. Reeve
Director

Company Registration No. 08933499
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Oh Goodlord Ltd

Group Statement of Changes in Equity
For the year ended 31 August 2022

Share capital Share Profit and Total
premium loss reserves
account

Notes £ £ £ £ £
As restated for the period ended 31
August 2021:
Balance at 1 September 2020 11,865 23,521,748 842,700 (20,852,276} 3,524,037
Year ended 31 August 2021:
Loss and tctal comprehensive income
far the year - - - (3,705,248} (3,705,248)
Issue of share capital 24 950 3,249,049 - - 3,249,999
Credit to equity for equity settled
share-based payments 23 - - - 11,766 11,766
Balance at 31 August 2021 12,815 26,770,797 842700 {24545758) 3,080,554
Year ended 31 August 2022:
Loss and total comprehensive income
for the year - - - (7,060,028} (7,080,028)
Issue of share capital 24 1,155 10,871,882 - - 10,873,037
Reduction of shares 24 (9) - - - {9)
Transfers - - 100,243 - 100,243
Balance at 31 August 2022 13,961 37,642,679 942,943 (31,605,786} 6,993,797
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Oh Goodlord Ltd

Company Statement of Changes in Equity
For the year ended 31 August 2022

Other Profit and Total
reservedoss reserves

£ £ £

842,700 (21,914,798) 2,461,515

- (6.940,875) (6,940.875)
- - 3249999

- 11,766 11,766

842,700 (28,843,907} (1,217.595)

- {10,142,712) (10,142,712)

- - 10,873,037

- - {9)
100,243 - 100,243

Share capital Share
premium
account
Notes £ £
Balance at 1 September 2020 11,865 23,521,748
Year ended 31 August 2021;
Loss and tctal comprehensive income
for the year - -
Issue of share capital 24 950 3,249,049
Credit to equity for equity settled
share-based payments 23 - -
Balance at 31 August 2021 12,815 26,770,797
Year ended 31 August 2022:
Loss and total comprehensive income
for the year - -
Issue of share capital 24 1,155 10,871,882
Cancellation of shares 24 (9) -
Transfers - -
Balance at 31 August 2022 13,961 37,642,679

042,943 (38,986,619)  (387,036)
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Oh Goodlord Ltd

Group Statement of Cash Flows
For the year ended 31 August 2022

Notes

Cash flows from operating activities
Cash abscorbed by operations

Interest paid

Income taxes refunded

Net cash outflow from operating activities

Investing activities

Purchase of intangible assets

Purchase of tangible fixed assets

Proceeds on disposal of tangible fixed assets

Interest received

Net cash used in investing activities
Financing activities

Proceeds from issue of shares

Repayment of bank loans

Net cash generated from financing
activities

Net increase/{decrease) in cash and cash
equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

28

2022
£ £
(8,612,479)
(617,229)
558,428
{8,671,280)
(87,502)
(206,278)
3,561
(290,219)
10,119,119
3,533,059
13,652,178
4,690,679
3,916,510
8,607,189

2021

(845,013)
(204,814}

224
6,182

3,249,999
283,013

(2,869,670)
(289,541)
496,107

(2.663,104)

(1,043,421)

3,533,012

(173,513)

4,090,023

3,916,510
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Oh Goodlord Ltd

Notes to the Financial Statements

For the year ended 31 August 2022

1.1

Accounting policies

Company information
Ch Goodlord Ltd (*the company™) is a private limited company domiciled and incorporated in England and Wales
. The registered office is The Hickman, 2-4 Whitechapel Road, London, E1 1EW.

The group consists of Oh Goodlord Ltd and all of its subsidiaries.

Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*"FRS 102"} and the requirements of the Companies Act 2006.

The financial statemenits are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policias adopted are set out below.

The company is a gualifying entity for the purposes of FRS 102, being a member of a group where the parent of
that group prepares publicly available consclidzted financial statements, including this company, which are
intended to give a true and fair view of the assets, liabilities, financial position and profit or loss of the group. The
company has therefare taken advantage of exemptions from the following disclosure requirements for parent
company information presented within the consolidated financial statements:

® Section 4 'Statement of Financial Position': Reconciliation of the opening and closing number of shares;

® Section 7 'Statement of Cash Flows': Presentation of a statement of cash flow and related notes and
disclosures;

® Section 11 'Basic Financial Instruments’: and Section 12 ‘Other Financial Instrument Issues’ Carrying
amounts, interest incomefexpense and ret gains/losses for each category of financial instrument; basis of
determining fair values; details of collateral, loan defaults or breaches, details of hedges, hedging fair
value changes recognised in profit or loss and in other comprehensive income;

®* Section 26 'Basic Financial Instruments" Share-based payment expense charged to profit or loss,

reconciliation of opening and closing number and weighted average exercise price of share options, how

the fair value of options granted was measured. measurement and carrying amount of liahilities for

cash-settled share-based payments, explanation of modifications to arrangements;

Section 33 ‘Related Party Disclosures’: Compensation for key management personnel.
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Oh Goodlord Ltd

Notes to the Financial Statements (Continued)

For the year ended 31 August 2022

1.2

1.3

1.4

Accounting policies (Continued)

Basis of consolidation

In the parent company financial statements, the cost of a business combination is the fair value at the acquisition
date of the assets given, equity instruments issued and liabilities incurred or assumed, plus costs directly
attributable to the business combination. The excess of the cost of a business combination over the fair value of
the identifiable assets, liabilities and contingent liabilities acquired is recognised as goodwill. The cost of the
combination includes the estimated amount of contingent consideration that is probable and can be measured
reliably, and is adjusted for changes in contingent consideration after the acquisiticn date. Provisional fair values
recognised for business combinations in previous periods are adjusted retrospectively for final fair values
determined in the 12 months following the acquisition date. Investments in subsidiaries, joint ventures and
associates are accounted for at cost less impairment.

The consolidated group financial statements consist of the financial statements of the parent company Ch
Goodlord Ltd together with all entities controlled by the parent company (its subsidiaries) and the group’s share
of its interests in joint ventures and associates.

All financial statements are made up to 31 August 2022. Where necessary, adjustments are made to the
financial statemeants of subsidiaries to bring the accounting policies used into line with those used by other
members of the group.

Al intra-group transactions, balances and unrealised gains on transactions between group companies are
eliminated on consolidation. Unrealised losses are also eliminated unless the transaction provides evidence of

an impairment of the asset transferred.
Going concern

The financial statements have been prepared on a going concern basis. The group incurred losses of
£7,060,028 (2021: £3,705,248) during the period, however, the group had net assets of £6,993,797 at the
balance sheet date (2021: £3,080,554). The company incurred losses of £10,142,712 for the year {2021:
£6,940,875) and had net liabilities of £387,036 at the balance sheet date (2021: £1,217,585 ).

The group have received a commitment of support from shareholders to provide sufficient financial support to
Oh Goodlord Ltd to enable it to cantinue to trads and to meet its liabilities as they fall due for a period of at least
one year from the date of signature of the audit report for the year ended 31 August 2022.

At the time of approving the financial statements, based on the above, the Directors have a reasonable
expectation that the group and company have adequate resources to continue in operational existence for the
foresesable future.

Turnhover

Turnover is stated net of VAT and trade discounts and is recognised when the significant risks and rewards are
considered to have been transferred to the buyer. Turnover from the supply of services represents the value of
services provided under conlracls 1o Lhe extent that there is a righl o consideralion and is recorded al the Tair
value of the consideration received or receivable. Where a contract has only been partially completed at the
Balance Sheet date turnover represents the fair value of the service provided to date based on the stage of
completion of the contract activity at the Balance Sheet date. Where payments are received from customers in
advance of services provided, the amounts are recorded as deferred income and included as part of creditors
due within one year.
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Oh Goodlord Ltd

Notes to the Financial Statements (Continued)

For the year ended 31 August 2022

1.5

1.6

1.7

Accounting policies (Continued)

Intangikle fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of a business over the fair value of net assets acquired.
Itis initially recognised as an asset at cost and is subsequently measured at cost less accumulated amortisation
and accumulated impairment losses. Goodwill is considered to have a finite useful life and is amortised on a
systematic basis over its expected life, which is 10 years.

For the purposes of impairment testing, goodwill is allocated to the cash-generating units expected to benefit
from the acquisition. Cash-generating units to which goodwill has been allocated are tested for impairment at
least annually, or more frequently when there is an indication that the unit may be impaired. If the recoverable
amount of the cash-generating unit is less than the carrying amount of the unit, the impaiment loss is allocated
first to reduce the camrying amount of any goodwill allocated to the unit and then to the other assets of the unit
pro-rata on the basis of the carrying amount of each asset in the unit.

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at
cost less accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately from goodwill at the acquisition
date where it is probable that the expected future economic benefits that are aitributable to the asset will flow to
the entity and the fair value of the asset can be measured reliably; the intangible asset arises from confractual or
other legal rights; and the intangible asset is separable from the entity.

Amortisation is recognised s0 as to write off the cost or valuation of assels less their residual values over their
useful lives on the following bases:

Software 10% Straight Line Basis
Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of

depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuaticn of assets less their residual values over their
useful lives on the following bases:

Leasehold improvements 33% Straight Line Basis
Fixtures and fittings 33% Straight Line Basis
Computers 33% Straight Line Basis

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is recognised in the profit and loss account.
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For the year ended 31 August 2022

1

1.8

1.9

1.10

Accounting policies (Continued)

Impairment of fixed assets

At each reporting period end date, the group reviews the carrying amounts of its tangible and intangible assets
to determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

The carrying amount of the investments accounted for using the equity method is tested for impairment as a
single asset. Any gocdwill included in the carrying amount of the investment is not tested separately for
impairment.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount,
the carrying amcunt of the asset (or cash-generating unit) is reduced to its recoverable amaunt. An impairment
loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset {or cash-generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment loss been recognised
for the asset {or cash-generating unit) in pricr years. A reversal of an impairment loss is recognised immediately
in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the
impairment loss is treated as a revaluation increase.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The group has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instrumenis are recognised in the group's balance sheet when the group becomes party i the
contractual provisions of the instrument.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or
to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest m
ethod unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within one year are not amortised.
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1 Accounting policies (Continued)

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or joint
ventures, are initially measured at fair value, which is normally the transaction price. Such assets are
subsequently carried at fair value and the changes in fair value are recognised in profit or loss, except that
investments in equity instruments that are not publicly traded and whose fair values cannot be measured reliably
are measured at cost less impairment.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been affected. If
an asset is impaired, the impairment loss is the difference between the carrying amount and the present value of
the estimated cash flows discounted at the asset’s original effective interest rate. The impairment loss is
recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not exceed
what the carrying amount would have been, had the impairment not previously been recognised. The impairment
reversal is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are
settled, or when the group transfers the financial asset and substantially all the risks and rewards of ownership
to anocther entity, or if some significant risks and rewards of ownership are retained but control of the asset has
transferred to another party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liahilities and equity instruments are classified according to the substance of the cantractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets
of the group after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow greup companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes
a financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
husiness from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest methcd.
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1.12

Accounting policies (Continued)

Other financial liabilities

Derivatives, including interest rate swaps and forward foreign exchange contracts, are nct basic financial
instruments. Derivatives are initially recognised at fair value on the date a derivative contract is entered into and
are subsequently re-measured at their fair value. Changes in the fair value of derivatives are recognised in profit
or loss in finance costs or finance income as appropriate, unless hedge accounting is applied and the hedge is a
cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair
value through profit or loss. Debt instruments may be designated as being measured at fair value through profit

or loss to eliminate or reduce an accounting mismatch or if the instruments are measured and their performance
evaluated on a fair value basis in accordance with a documented risk management or investment strategy.

Derecognition of financial liabilities
Financial liabilities are derecognised when the group's contractual obligations expire or are discharged or
cancelled.

Equity instruments

Equity instruments issued by the group are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the group.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported
in the profit and loss account because it excludes items of income or expense that are taxable or deductible in
other years and it further excludes items that are never taxable or deductible. The group’s liability for current tax
is calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised
to the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other
future taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill
or from the initial recognition of other assets and liabilities in & transaction that affects neither the tax profit nor
the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled or the asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it
relates 1o items charged or credited directly to equity, in which case the deferred 1ax is also dealt with in equity.
Deferred tax assets and liabilities are offset if, and only if, there is a legally enforceable right to offset current tax
assets and liabilities and the deferred tax assets and liabilities relate to taxes levied hy the same tax authority.
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Accounting policies (Continued)

Provisions

Provisions are recognised when the group has a legal or constructive present obligation as a result of a past
event, it is probable that the group will be required to settle that obligation and a reliable estimate can be made
of the amount of the obligation.

The ameount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the reporting end date, taking into account the risks and uncertainties surrounding the obligation.
Where the effect of the time value of money is material, the amount expected to be required to settle the
obligation is recognised at present value. When a provision is measured at present value, the unwinding of the
discount is recognised as a finance cost in profit or loss in the period in which it arises.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense.

The cost of any unused holiday entitlement is recognised in the peried in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Share-based payments

Equity-settled share-based payments are measured at fair value at the date of grant by reference to the fair
value of the equity instruments granted using the Black Scholes option pricing model. The fair value determined
at the grant date is expensed on a straight-line basis over the vesting period, based on the estimate of shares
that will eventually vest. A corresponding adjusiment is made to equity.

The expense in relation to options over the parent company’s shares granted to employees of a subsidiary is
recognised by the company as a capital contribution, and presented as an increase in the company’s investment
in that subsidiary.

Cangellations or settlements (including those resulting from employee redundancies) are treated as an
acceleration of vesting and the amount that would have been recognised over the remaining vesting period is
recognised immediately.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to prefit or loss on
a straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leased asset are consumed.
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1.18

1.19

1.20

Accounting policies (Continued)

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify perfermance conditions it is recagnised in income when the proceeds are
received or receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the
dates of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on
translation in the period are included in profit or loss.

Other reserves

Other reserves includes a balance of £842,700 (2021: £842,700) being the merger reserve that arose as a result
of the company acquiring 100% of the ordinary share capital of Vouch Online Limited, a company incorporated
in England and Wales.

The merger reserve was calculated as the difference between the value of the consideration and the nominal
value of the shares issues as consideration.

The other reserves movements in the year relate to the fair value of warrant instruments issued during the year
ended 31 August 2022.
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2 Judgements and key sources of estimation uncertainty

In the application of the group’s accounting pelicies, the directors are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are censidered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongeing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the ravision affects both current and future
periods.

Share-based payments

The cost of granting share options is recognised rateably through the profit and loss account from the date of
grant up to the likely date of exercise of the options, having first assumed a reasonable atirition rate through to
the likely date of exercise. Attrition rates are based on historic rates of employee turnover and likely exercise
dates are based on the assumed intentions of the shareholders at the year end.

Carrying value of investment and goodwill

The carrying value of the investment in Vouch Online Limited {"Vouch") has been assessed by comparing the
Net Present Value of the future flows arising from Vouch to the carrying value. Any shortfall would indicate an
impairment. The forecast has been assessed over a modelled pericd of five years, with a terminal value, and
discounted at 10%.

Intangible fixed assets
The directors of Vouch have deemed that 35% of costs incurred in respect of the website upgrades and
mainienance should be capitalised. Whilst this rate is the best estimate of the costs 1o be capitalised, there
remains uncertainty around this figure used.

3 Turnover and other revenue

2022 2021
£ £

Turnover analysed by class of business
Online tenant referencing services 3,176,136 7,956,345
Insurance services 4,744,685 3,734,278

13,920,821 11,690,623

2022 2021
£ £

Turnover analysed by gecgraphical market
United Kingdom 13,920,821 11,690,623
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3 Turnover and other revenue

Other revenue
Interest income
Granls received

4 Operating loss

Operating loss for the year is stated after charging/(crediting):

Exchange losses

Government grants

Depreciation of owned tangible fixed assets
(Profit)loss on disposal of tangible fixed assets
Amortisation of intangible assets

Share-based payments

Operating lease charges

5 Auditor's remuneration

Fees payable to the company's auditor and associates:

For audit services
Audit of the financial statements of the group and company

For other services
All other non-audit services

6 Employees

2022

3,561

2022

17,292

303,466

392,340

766,182

2022

41,750

21,850

(Continued)

2021
£

6,182
77.545

2021

87

(77.,545)
263,250
9,414
392,213
11,766
725,656

2021

32,750

22,000

The average monthly number of persons (including directors) employed by the group and company during the

year was:
Group

2022

Number

309

2021
Number

219

Company
2022
Number

279

2021
Numbher

206
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6 Employees

Their aggregate remuneration comprised:

(Continued)

Group Company
2022 2021 2022 2021
£ £ £ £
Wages and salaries 11,898,975 8,798,986 10,429,736 7,936,221
Social security costs 1,289,435 930,621 1,184,898 854,658
Pension costs 265,488 175,014 244,648 158,273
13,453,898 9,204,621 11,859,282 8,949,152
7 Directors' remuneration
2022 2021
£ £
Remuneration for qualifying services 864,969 406,400
Company pension contributions to defined contribution schemes 22,643 22,319
887,612 428,719
Remuneration disclosed above includes the following amounts paid to the highest paid director:
2022 2021
£ £
Remuneration for qualifying services 225313 141,908
Company pension contributions to defined contribution schemes 6,759 9,934
8 Interest receivable and similar income
2022 2021
£ £
Interest income
Interest on bank deposits 3,561 6,182
Investment income includes the following:
Interest on financial assets not measured at fair value through profit or loss 3,561 6,182
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] Interest payable and similar expenses
2022 2021
£ £
Interest on financial liabilities measured at amortised cost:
Interest on bank overdrafts and loans 617,229 289,541
10 Taxation
2022 2021
£ £
Current tax
UK corporation tax on profits for the current period (1,047,837) (723,456)

The actual credit for the year can be reconciled to the expected credit for the year based on the profit or loss and
the standard rate of tax as follows:

2022 2021
£ £
Loss before taxation (8.107.865) (4.428,704)
Expected tax credit based on the standard rate of corporation tax in the UK of
19.00% (2021: 15.00%) (1,540,494) (841,454)
Tax effact of expenses that are not daductible in determining taxable profit 201,618 37,035
Tax effect of utilisation of tax losses for R&D tax credit (423,366) 421,164
Unutilised tax losses carried forward 1,756,838 374,080
Adjustments in respect of prior years 29,148 -
Permanent capital allowances in excess of depreciation (62,954) (60,405)
Amortisation on assets not qualifying for tax allowances 68,358 69,580
Research and development tax credit (1,076,285) (723,456)
Taxation credit (1,047,837) (723,456)
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11 Intangible fixed assets
Group
Cost
At 1 September 2021
Additions
At 31 August 2022
Ameortisation and impairment
At 1 September 2021
Amortisation charged for the year

At 31 August 2022

Carrying amount
At 31 August 2022

At 31 August 2021

Company

Cost

At 1 September 2021
Additions

At 31 August 2022

Amortisation and impairment
At 1 September 2021 and 31 August 2022

Carrying amount
At 31 August 2022

At 31 August 2021

Goodwill Software Total

£ £ £
3,597,813 270,959 3,868,772
- 87,502 87,502
3,597,813 358,461 3,956,274
407,234 89,466 498,700
359,781 32,559 392,340
767,015 122,025 889,040
2,830,798 236,436 3,067,234
3,190,579 181,493 3,372,072
Software

£

32,872

32,872

32,872
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12  Tangible fixed assets

Group

Cost

At 1 September 2021

Additions

At 31 August 2022
Depreciation and impairment
At 1 September 2021
Depreciation charged in the year

At 31 August 2022

Carrying amount
At 31 August 2022

At 31 August 2021

Company

Cost

Al 1 September 2021

Additions

At 31 August 2022
Depreciation and impairment
At 1 September 2021
Depreciation charged in the year

At 31 August 2022

Carrying amount
At 31 August 2022

At 31 August 2021

Leasehold  Fixtures and Computers Total
improvements fittings
£ £ £ £
376,969 110,294 396,315 883,578
- 7,292 198,986 206,278
376,969 117,586 595,301 1,089,856
188,485 71,667 164,685 424,837
131,284 8,238 163,944 303,486
319,769 79,905 328,629 728,303
57,200 37,681 266,672 361,553
188,484 38,627 231,631 458,742
Leasehold Fixtures and Computers Total
improvements fittings
£ £ £ £
376,969 98,736 328,426 805,131
- 7,292 177,567 184,859
376,969 107,028 805,993 989,990
188,485 68,521 142,073 399,079
131,284 2,138 125,237 258,659
319,769 70,659 267,310 657,738
57,200 36,369 238,683 332,262
188,484 31,215 186,353 408,052
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13  Fixed asset investments

Group Company
2022 2021 2022 2021
Notes £ £ £ £
Investments in subsidiaries 14 - - 3,918,506 3,918,506
14  Subsidiaries
Details of the company's subsidiaries at 31 August 2022 are as follows:
Name of undertaking Registered office Nature of business Class of % Held
shares held
Direct Indirect
Goodlord Protect The Hickman, 2-4 Insurance Ordinary
Lid Whitechapel Road,
London, E1 1EW 100.00
Vouch Cnline Globe Works, Penistone  Tenant referencing Ordinary
Limited Road, Sheffield, South
Yorkshire, S6 3AE
100.00
15  Financial instruments
Group Company
2022 2021 2022 2021
£ £ £ £
Carrying amount of financial assets
Debt instruments measured at amortised cost
5,874,477 3,391,200 1,469,271 710,225
Carrying amount of financial liabilities
Measured at amortised cost 12,474 187 8,973,791 13,440,795 8,241,131
16 Debtors
Group Company
2022 2021 2022 2021
Amounts falling due within one year: £ £ £ £
Trade debtors 3,155,344 937,639 1,122,773 402,825
Corpoeration tax recoverable 1,770,917 1,296,045 1,770,917 1,296,045
Other debtors 149,467 159,100 128,156 152,100
Prepayments and accrued income 3,001,083 2,622,004 604,334 280,039
3,626,180 2,138,009

8,076,811 5,014,878
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17

18

19

Creditors: amounts falling due within one year

Notes

Bank loans 18
Trade creditors

Amounts owed fo group undertakings
Corporation tax payable

Other taxation and social security

Other creditors

Accruals and deferred income

Loans and overdrafts

Bank loans

Payable within one year
Payable after one year

Group Company
2022 2021 2022 2021
£ £ £ £
301,188 4,155,753 291,188 4,145,753
1,172,696 1,065,310 195,797 569,487
- - 4,635,161 1,684,504
- 14,537 - -
581,403 631,948 553,593 519,252
250,518 1,398,136 126,917 1,014,094
3,275,494 2,267,925 784,108 827,313
5,681,299 9,533,609 6,586,764 8,760,383
Group Company
2022 2021 2022 2021
£ £ £ £
7,775,479 4,242,420 7,696,812 4,145,753
301,188 4,155,753 291,188 4,145,753
7,474,291 86,667 7,407,624 -

The previous facility was repaid on 27th September 2021. To repay this lcan, in September 2021 the group
obtained an initial £5,000,000 loan from Wussen Lending S.a.r.l. In August 2022 an additional £3,000,000 was

drawn down.

The new loan agreement with Wussen Lending S.a.r.l. carries an interest rate of 9.95%, includes a fixed charge

over the assets of all three companies in the group, and is repayable in 30 equal monthly instalments

commencing in July 2022,

Creditors: amounts falling due after more than one year

Notes

Bank loans and overdrafts 18

Group
2022
£

7,474,291

2021
£

86,667

Company
2022
£

7,407,624

2021

On 27 September 2021, Oh Goodlord Ltd, the parent company, entered into a debenture agreement. A cross
guarantee struciure exists for this debenture between Oh Goodlord Ltd, Goodlord Protect Ltd and Vouch Online

Limited.
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20  Provisions for liabilities

Notes

Provision for dilapidations
Deferred tax liabilities 21

Group
2022

56,028
7,372

63,400

Movemenrits on provisions apart from deferred tax liabilities:

Group

At 1 September 2021
Increase in provision

At 31 August 2022

Company

At 1 September 2021
Increase in provision

At 31 August 2022

21 Deferred taxation

Company
2021 2022 2021
£ £ £
54,000 56,028 54,000
7,372 - -
61,372 56,028 54,000

Provision for
dilapidations
£

54,000
2,028

56,028

Provision for
dilapidations
£

54,000
2,028

56,028

The following are the major deferred tax liabilities and assets recognised by the group and company, and

movements thereon:

Group

Accelerated capital allowances

The company has no deferred tax assets or liabilities.

There were no deferred tax movements in the year.

Liabilities Liabilities

2022 2021
£ £
7,372 7,372
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21

22

23

Deferred taxation (Continued)

The deferred tax liability set out above is expected to reverse within 4 ic 5 years and relates to accelerated
capital allowances that are expected to mature within the same period.

Retirement benefit schemes

2022 2021
Defined contribution schemes £ £
Charge to profit or loss in respect of defined contribution schemes 265,488 197,333

A defined contribution pension scheme is operated for all qualifying employees. The assets of the scheme are
held separately from those of the group in an independently administered fund.

Share-based payment transactions

Company Number of share options Weighted average exercise
price

2022 2021 2022 2021
Number Number £ £
Outstanding at 1 September 2021 29,013,533 16,962,296 0.05 0.04
Granted - 12,342,837 - 0.10
Forfeited (1,563,794) - 0.06 -
Exercised {282,259} (8,750) 0.05 0.04
Expired {748,591) (282,850) 0.06 0.05
Outstanding at 31 August 2022 26,418,839 29,013,533 0.05 0.05
Exercisable at 31 August 2022 254,225 77,575 0.07 0.04

Page 32




Oh Goodlord Ltd

Notes to the Financial Statements (Continued)

For the year ended 31 August 2022

23

Share-based payment transactions (Continued)
The company has two EMI| share option schemes for eligible employees.

At the year end 26,418,918 (2021: 29,013,533) ordinary share options at exercise price ranging between 0.01p
and £0.10 per ordinary share were outstanding.

The options for all eligible employees under the first EMI opticn scheme are held within an employee benefit
trust and are exercisable should the company be acquired, taken over or floated. The expiry date is ten years
afier the date the options were granted or at an earlier date should the employee cease to be an eligible
employee.

The options for all eligible employees under the second EMI option scheme are under the conditions noted
above, whilst alsc being exercisable if the employee is a good leaver or a bad leaver. The expiry date is ten
years after the date the options were granted or at an earlier date should the employee cease to be an eligible
employee.

The criteria noted above has therefore been incorporated into an accounting estimate surrcunding the estimated
date that the share options will become exercisable.

Not included in the summary above is a unapproved share option scheme. At the year end 82,006 (2021:
82,008} ordinary share options at exarcise price ranging betwsen £0.15 and £19.19 per ordinary share were
outstanding.

Group Company
2022 201 2022 2021
£ E £ £
Arising from equity settled share based payment
transactions - 11,766 - 11,766
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24  Share capital

Ordinary share capital
Issued and fully paid

43,603,645 {2021: 41,203,645) Ordinary shares of C.01p

Nil (2021: 89,500) Deferred shares of 0.01p each

Preference share capital
Issued and fully paid

42,000,000 {2021:42,000,000) Series A+ Preferred shares of

0.01p each

44,858,979 {2021: 44,858,979) Series B Preferred shares of

0.01g each

9,150,291 (2021: nil} Series B1 Preferred shares of 0.01p each

Group and company

2022 2021
£ £
4,360 4,120
- 9
4,360 4,129
4,200 4,200
4,486 4,486
915 -
9,601 8,686

89,500 deferred shares were cancelled during the year. 2,400,000 ordinary shares were allotied as part of the

share purchase agreement with Vouch Online Limited.

9,150,291 Series B1 Preference shares of 0.01p each were fully allotted and fully paid for cash at £1.093 per

share during the year.

The Ordinary shares of 0.01p each and the Deferred shares of 0.01p each rank pari passu in all respects,
except for the Deferred shares of 0.01p each do not have any voting rights or rights to dividends.

25  Operating lease commitments

Lessee

At the reporting end date the group had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, which fall due as follows:

Within cne year
Between two and five years

Group Company
2022 2021 2022 2021
£ £ £ £
476,625 793,950 416,625 733,950
91,481 441,975 46,481 336,975
568,106 483,106

1,235,925

1,070,925
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26

27

28

29

Directors’ transactions

At the year end £nil (2021: £182) was owed by Vouch Online Limited to the directors of the company. No interest

is accruing on this amount owed.
Related party transactions

Transactions with related parties

In accordance with FRS 102 Section 33, the Company has not disclosed any related party transactions between

this Company and its whelly-owned subsidiary.

Estate Agency Events Ltd, a company of which P J T Knight is a director and a controlling shareholder, made

sales of £15,3%1 (2021: £nil) to the Company during the year.

Aggregate remuneration for key management personnel in the year was £1,004,356 (2021: £638,382).

Cash generated from group operations

Loss for the year after tax

Adjustments for:

Taxation credited

Finance costs

Investment income

(Gain)/loss on disposal of tangible fixed assets
Amortisation and impairment of intangible assets
Depreciation and impairment of tangible fixed assets
Equity settled share based payment expense
Increase in provisions

Movements in working capital:
(Increase) in debtors

Increase in creditors

Cash absorbed by operations

Analysis of changes in net funds/{debt} - group

Cash at bank and in hand
Borrowings excluding overdrafts

1 September

2022 2021

As restated

£ £
{7,060,028) (3,705,248)
{1,047,837) (723,456)

617,229 289,541
(3,561) (8,182)

- 9,414

392,340 392,213

303,466 263,250

- 11,766

2,028 -
(2,587,061) (2,102,604)

770,845 2,701,636

(8.612,479)  (2,869.670)

Cash flows31 August 2022

2021
£ £ £
3,916,510 4,600,679 8,607,189
(4242.420)  (3,533,059)  (7,775,479)
(325910) 1,157,620 831,710
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30

Prior period adjustment

Changes to the balance sheet - group

Current assets

Debtors due within one year
Creditors due within one year
Other creditors

Net assets

Capital and reserves

Profit and loss reserves

Changes to the profit and loss account - group

Period ended 31 August 2021

Turnover

Reconciliation of changes in equity - group

Adjustments to prior year

As previously

Adjustment As restated at

Goodlord Protect previously recognised RPI revenue and associated

costs on 12 month non-cancellable policies on a monthly basis

Equity as previously reported

Equity as adjusted

Analysis of the effect upon equity
Profit and loss reserves

reported 31 Aug 2021

£ £ £
3,911,853 1,103,025 5,014,878
(4,171,726) (659,645)  (4,731,371)
2,537,174 543,380 3,080,554
(25,008,958) 463,200  (24,545,758)
As previously  Adjustment  As restated

reported

E £ E
11,227,423 463,200 11,690,623
1 September 31 August

2020 2021

£ £

- 463,200

3,524,037 2,617,354

3,524,037 3,080,554

- 463,200
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30

Prior period adjustment
Reconciliation of changes in loss for the previous financial period
Adjustments to prior year

Goodlord Protect previously recognised RPI revenue and associated
costs on 12 month non-cancellable policies on a monthly basis

Loss as previously reported

Loss as adjusted

Reconciliation of changes in equity - company

The prior period adjustments do not give rise to any effect upon equity.
Reconciliation of changes in loss for the previous financial period
Adjustments to prior year

Total adjustments

Loss as previously reported

Loss as adjusted

(Continued)

2021

463,200
(4,168,448}

(3,705,248)

2021

(6,940,875)

(6,940,875)
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