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CRANFORD COMMUNITY TRADING COMPANY LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 AUGUST 2018

The director presents his report and the financial statements for the year ended 31 August 2018.
Director's responsibilities statement

The director is responsible for preparing the Director's report and the financial statements in accordance with
applicable law and regulations.

Company law requires the director to prepare financial statements for each financial year. Under that law the
director has elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company
law the director must not approve the financial statements unless he is satisfied that they give a true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the director is required to:

. select suitable accounting policies for the Company's financial statements and then apply them
consistently;

o make judgments and accounting estimates that are reasonable and prudent;

o prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.
The director is responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable him to ensure that the financial statements comply with the Companies Act 2006. He is
also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.
Director
The director who served during the year was:
Kevin Prunty (appointed 11 March 2014)
Disclosure of information to auditors

The director at the time when this Director's report is approved Has confirmed that:

. so far as is aware, there is no relevant audit information of which the Company's auditors are unaware,

and .
o has taken all the steps that ought to have been taken as a director in order to be aware of any relevant

audit information and to establish that the Company's auditors are aware of that information.
Auditors

The auditors, MHA MaclIntyre Hudson, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

Small companies note

In preparing this report, the director has taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.
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CRANFORD COMMUNITY TRADING COMPANY LIMITED

DIRECTOR'S REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2018

This report was approved by the board on 13 December 2018 and signed on its behalf,

iy

Kevin Prunty
Director
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CRANFORD COMMUNITY TRADING COMPANY_LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS, AS A BODY, OF CRANFORD COMMUNITY
" TRADING COMPANY LIMITED

Opinion

We have audited the financial statements of Cranford Community Trading Company Limited (the ‘Company') for
the year ended 31 August 2018, which comprise the Profit and loss account, the Statement of comprehensive
income, the Balance sheet and the related notes, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard
applicable in the UK and Republic of Ireland' (United Kingdom Gernerally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the Company's affairs as at 31 August 2018 and of its result for
the year then ended;,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and :

° have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
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CRANFORD COMMUNITY TRADING COMPANY LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS, AS A BODY, OF CRANFORD COMMUNITY
TRADING COMPANY LIMITED (CONTINUED)

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

o the director's use of the going concern basis of accounting in the preparation of the financial statements
~is not appropriate; or
. the director has not disclosed in the financial statements any identified material uncertainties that may

cast significant doubt about the Company's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.
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CRANFORD COMMUNITY TRADING_ COMRANY-LLHHTED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS, AS A BODY, OF CRANFORD COMMUNITY
TRADING COMPANY LIMITED (CONTINUED)

Other information

The director is responsible for the other information. The other information comprises the information included
in the Annual Report, other than the financial statements and our Auditors' report thereon. QOur opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Director's report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
. the Director's report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Director's report.

We have nothing to report in respect of the foIIowmg matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of director's remuneration specified by law are not made; or

. we have not received all the information and explanations we, require for our audit; or

. the director was not entitled to prepare the financial stateménts in accordance with the small companies

regime and take advantage of the small companies' exemptions in preparing the Director's report and
from the requirement to prepare a Strategic report. v
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CRANFORD COMMUNITY TRADING COMPANY LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS, AS A BODY, OF CRANFORD COMMUNITY
TRADING COMPANY LIMITED (CONTINUED) '

Responsibilities of directors

As explained more fully in the Director's responsibilities statement on page 1, the director is responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the director determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the director is responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the director either intends to liquidate the Company or to cease operations, or have
no realistic alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' report.

Use of our report

This report is made solely to the Company's Members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's
Members those matters we are required to state to them in an Auditors' report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Company
and the Company's Members, as a body, for our audit work, for this report, or for the opinions we have formed.

Rl Hows—

Alyson Howard FCCA DChA CF (Senior statutory auditor)

for and on behalf of
MHA Macintyre Hudson

Chartered Accountants
Statutory Auditors

71 New Dover Road
Canterbury

Kent

CT1 3Dz

20 December 2018
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CRANFORD COMMUNITY TRADING COMPANY LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 AUGUST 2018

2018 2017
Note £ £
Turnover . 111,708 38,595
Gross profit 111,708 38,595
Administrative expenses (111,708) (38,595)

Operating profit - , -

Profit for the financial year ' . -

There were no recognised gains and losses for 2018 or 2017 other than those included in the profit and loss
account.

The notes on pages 10 to 14 form part of these financial statemen’s.
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CRANFORD COMMUNITY TRADING COMPANY_LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 AUGUST 2018

Note

Other comprehensive income

Total comprehensive income for the year

The notes on pages 10 to 14 form part of these financial statements.

2018

2017
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CRANFORD COMMUNITY TRADING COMPANY-LIMITED

BALANCE SHEET
AS AT 31 AUGUST 2018

2018 2017
Note S £
Current assets ‘
Debtors: amounts falling due within one year 5 18,640 15,221
Cash at bank and in hand 6 138,491 39,988
_ 157,131 : 55,209
Creditors: amounts falling due within one : ‘
year 7 (157,130) (55,208)
Net current assets 1 1
Total assets less current liabilities ' 1 1
Net assets ' ’ 1 1
Capital and reserves
Called up share capital 8 1 1
1 1

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on
13 December 2018.

iy

Kevin Prunty
Director

The notes on pages 10 to 14 form part of these Financial Statements.
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CRANFORD COMMUNITY TRADING COMPANY LIMITED.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2018

1.

General information

Cranford Community Trading Company is a limited liability company incorporated in England, company
number 08932105. The Company's registered office is Cranford Community College, High Street,
Cranford, Hounslow, TW5 SPD.

Accounting policies

21

22

Basis of preparation of financial statements

The Financial Statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The following principal accounting policies have been applied:
Financial reporting standard 102 - reduced disclosure exemptions

The ‘company has taken advantage of the following ‘disclosure exemptions in preparing these
Financial Statements, as permitted by the FRS 102 "The Financial Reporting Standard applicable in
the UK and Republic of Ireland” - requirements of Section 33 Related Party Disclosures paragraph
33.7

This information is included in the consolidated Financial Statements of Crandford Community
College as at 31 August 2018 and these Finacnial Statements may be obtained from Cranford
Community Colege, High Street, Cranford, Middlesex, TW5 9PD.
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CRANFORD COMMUNITY TRADING COMPANY_LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2018

2, Accounting policies (continued)

23

24

25

2.6

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Sale of goods -

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:

. the Company has transferred the significant risks and rewards of ownership to the buyer;

. the Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

o the amount of revenue can be measured reliably;

J it is probable that the Company will receive the €ansideration-due under the transaction; and

. the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are

provided in accordance with the stage of completion of the contract when all of the following

conditions are satisfied:

. the amount of revenue can be measured reliably;

° it is probable that the Company will receive the consideration due under the contract;

. the stage of completion of the-contract at the end of the reporting period can be measured
reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment. :

Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without

penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convemble to

known amounts of cash with insignificant risk of change in value.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.
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CRANFORD COMMUNITY TRADING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2018

2. . Accounting policies (continued)

2.7 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in non-puttable ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured,
initially and subsequently, at the undiscounted amount of the cash or other consideration expected
to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or
financed at a rate of interest that is not a market rate or in the case of an out-right short-term loan
not at market rate, the financial asset or liability is measured, initially, at the present value of the
future cash flow discounted at a market rate of -interest for a similar debt instrument and
subsequently at amortised cost. - .

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective ‘evidence of impairment. If objective evidence of smpalrment is found,
an impairment loss is recognised in the Profit and loss account.

3. Auditors' remuneration
2018 2017
£ £
Fees payable to the Company's auditor and its associates for the audit of
the Company's annual financial statements 2,000 1,250

The Company has taken advantage of the exemption not to disclose amounts paid for non audit services
as these are disclosed in the group accounts of the parent Company.

4, Employees

The Company has no employees other than the directors, who did not receive any remuneration (2017 -
£NIL).

The average monthly number of employees, including directars, during the year was 0 (2017 - 0).
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CRANFORD COMMUNITY TRADING-COMPANY-LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 AUGUST 2018

5.

Debtors

Trade debtors
Other debtors

Cash and cash equivalents

Cash at bank and in hand

Creditors: Amounts falling due within one year

Amounts owed to group undertakings
Other taxation and social security
Other creditors

Accruals and deferred income

Share capital

Allotted, called up and fully paid
1 (2017 - 1) Ordinary share of £1.00

2018 2017
¢ g

. 4,140
18,640 11,081
18,640 15,221
2018 2017

£ £
138,491 39,988
138,491 39,088
2018 2017

£ £
107,742 36,399
9,400 5,697
13,712 3,855
26,276 9,257
157,130 55,208
2018 2017

£ £
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CRANFORD COMMUNITY TRADING COMPANY-LIVITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2018

9. Reserves
Profit and loss account

This. reserve comprises all current and prior period retained profits and losses after deducting any
distributions made to the Company's shareholders.

10. Related party transactions
The Company has taken advantage of the exemption from disclosing related party transactions with its

fellow group companies provided by the Financial Reporting Standard 102 as its ultimate parent company
Cranford Community College publishes consolidated accounts.

11. Controlling party

" Cranford Commﬁnity Trading Company Limited is a wholly owned subsidiary company. Its ultimate and
controlling company is Cranford Community College, company number 07559818.

- Page 14



CRANFORD COMMUNITY TRADING COMPANY_LIMITED

DETAILED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 AUGUST 2018

2018 2017

Note £ £
Turnover 111,708 38,595
Gross profit 111,708 38,595
Administration expenses (111,708) (38,595)

Operating profit

Profit for the year
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CRANFORD COMMUNITY TRADING COMPANY LIMITED

SCHEDULE TO THE DETAILED ACCOUNTS
FOR THE YEAR ENDED 31 AUGUST 2018

Turnover

Lettings

Administration expenses

Donations

Bank charges
Irrecoverable VAT
General expenses
Management charge

2018 - 2017
£ £
111,708 38,595
111,708 38,595
2018 2017
£ £
20,610 14,400
514 46
2,136 -
1,316 2,150
87,132 21,999
111,708 38,595
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