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Seth Lovis & Co Solicitors Limited
(In Administration)
Joint Administrators’ Summary of Receipts & Payments

Statement From 11/09/2023 From 11/03/2019
of Affairs To 10/03/2024 To 10/03/2024
£ £ £
GENERAL FIXED CHARGE
Bank Charges FCR NIL 51.75
NIL (51.75)
PROPERTY & LAND
Subject to a charge NIL 3,900,000.00
Legal Fees NIL (14,870.00)
Agents Fees NIL (58,500.00)
Agents Disbursements NIL (2,711.17)
Chargeholder NIL (2,735,943.12)
VAT Irrecoverable FCR NIL (15,452.25)
NIL 1,072,523.46
PLANT & MACHINERY
Legal Disbursements NIL 1,195.12
NIL (1,195.12)
FIXTURES & FITTINGS
Third party interest NIL 942,554.89
NIL (942,554.89)
ASSET REALISATIONS
Bank Interest Gross 79,056.99 174,806.82
Cash at Bank NIL 62,648.70
Furniture & Equipment NIL 125.00
Miscellaneous NIL 31.13
Prepaid disbursements NIL 3,480.00
Receipt of client monies NIL 78,794.50
WIP accrued on live matters 159,857.28 5,039,555.53
238,914.27 5,359,441.68
COST OF REALISATIONS
Agents Fees 1,250.00 10,190.00
Bank Charges NIL 28.55
Collection agents fees 14,441.64 499,416.27
Consultancy Expenses NIL 12.00
Consultancy Fees NIL 23,931.80
Insurance of Assets NIL 34,125.37
Legal Expenses NIL 2,050.15
Legal Fees (1) NIL 228,814.56
Other Property Expenses NIL 4,341.80
Payroll - 01/03/2019 NIL 7,315.39
Payroll Agents Fees NIL 848.40
Return of Client funds NIL 78,794.50
Storage Costs NIL 73,225.87
(15,691.64) (963,094.66)
223,222.63 4,525,068.72
REPRESENTED BY
Clients Deposit (Int Bearing) 4,361,685.53
VAT Payable Flt Chg (25.00)
VAT Receivable FIt Chg 163,408.19
4,525,068.72

Finbarr Thomas O'Connell
Page 1 of 1 IPS SQL Ver. 2012.10 JoigL Adminisiratay
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1. Glossary

the Company Seth Lovis & Co Solicitors Limited

the administrators/joint administrators Finbarr O'Connell and Andrew Poxon

SIP Statement of Insolvency Practice (England & Wales)
Sch Bl

Schedule Bl to the Insolvency Act 1986
If preceded by P this denotes a paragraph number

SOA Statement Of Affairs

HMRC His Majesty’s Revenue and Customs

Solicitor Manager Andrew Gregory of Leonard Curtis Legal Limited

VES VFS Legal Limited - In Administration

Doorway Doorway Capital Limited

RBS The Royal Bank of Scotland Plc

RF Recovery First Limited

WIP Work in progress

Period The period covered by this report, being 11 September 2023 to 10 March 2024

Seth Lovis & Co Soliciters Limited (in administration) 1



2. Introduction and Summary

This report provides an update on the progress in the administration of the Company for the six-month period ended 10 March
2024. 1t should be read in conjunction with any previous reports. By way of reminder, Finbarr O'Connell of Evelyn Partners LLP,
45 Gresham Street, London, EC2V 7BG and Julien Irving of Leonard Curtis Recovery Limited, were appointed as the joint
administrators of the Company on 11 March 2019.

Mr Irving ceased to act as Administrator and Andrew Poxon of Leonard Curtis assumed his position as joint administrator of the
Company from 17 April 2020.

During the preceding period, an application was made to further extend the administration by a period of two years, up to and
including 10" March 2025, pursuant to Paragraph 76(2) of Sch Bl to the Insolvency Act 1986. The Court granted the extension
on 6t March 2023.

The following is a summary of the matters which have occurred and the progress which has been made during the Period
covered by this report:

e Anadditional £159,857.28 has been recovered during the period (£5,039,573.53 in total during the administration) in
respect of the Company's WIP and debtor ledger. This includes a further £5,701.67 of recoveries outside of those
collected by way of RF.

¢ At present, we are informed by our agents, RF, that 7 cases remain open and subject to potential recoveries via their
designated panel firm, with further recoveries estimated up to a maximum of £49,300 over the course of the next 12-
15 months.

¢ We continue to liaise with RF as to a potential buyout of the remaining cases in order to minimise further
administrative costs of extending the administration. It is expected that a decision will be taken on this matter during
the forthcoming period.

e  Further details on prospective realisations from WIP & Fees accrued on live matters can be found at section 3.1

e \Xe hope to be able to determine the extent to which secured creditors, and those creditors which have the benefit of
assigned WIP balances, will receive payments from the aforementioned realisations during the forthcoming period.

e Asreported in earlier progress reports, the joint administrators do not anticipate there being sufficient asset
realisations to declare a dividend to preferential or unsecured creditors. As there are no, or very limited, floating
charge assets, we do not believe that there will be sufficient net funds available to allow a distribution to the
unsecured creditors by way of a Prescribed Part payment.

e During the Period, we have continued to review the provisional claim, as referenced in the preceding report, from an
unsecured creditor in the amount of £5m. Circumstances surrounding the claim remain unclear, however, we will give
an update on this claim in future progress reports.

e The objectives of the administration remain to (i) achieve a better result for the Company's creditors as a whole than
would be likely if the Company were wound up (without first being in administration) and, if this cannot be achieved, (ii)
to realise property in order to make a distribution to one or more secured or preferential creditors.

e The joint administrators are yet to agree the basis of their remuneration and accordingly have not drawn any fees to
date. As disclosed in previous reports, approval of the basis of the joint administrators' remuneration and
disbursements will be sought from the secured creditors and from any creditors which have the benefit of assigned
WIP balances. Based on estimated realisations, the joint administrators do not expect there to be funds available to
make a payment to preferential creditors, thus removing the requirement for consultation with them in respect of
remuneration approvals.

3. Progress of the administration

Attached at Appendix | is our receipts and payments account for the period from 11 September 2023 to 10 March 2024. This
account includes cumulative figures for the period from 11 March 2019 to 10 March 2024.

The receipts and payments account also includes a comparison with the directors’ SOA values.

Seth Lovis & Co Solicitors Limited (in administration) 2



3.1 WIP & Fees accrued on live matters (“WIP")

Further WIP in the sum of £159,857.28 has been recovered during the period covered by this report, bringing total realisations
in this regard to £5,039,555.53.

Of this figure, £4,810,210.61 has been recovered with direct assistance from Recovery First (‘RF"), with which we continue to
work closely to maximise recoveries into the administration.

An additional £14,441.64 has been accrued in respect of RF's services during the reporting period.

We have consulted with RF and have been advised that remaining recoveries are now estimated to realise up to a further
£49,300.

During the Period, we have collated feedback as to the mechanism for distributing WIP recoveries to the secured creditors,
and to those creditors which have the benefit of assigned WIP balances and expect to be in a position to facilitate an
agreement in the forthcoming reporting period, which will in turn enable distributions to the relevant parties.

3.2 Bankinterest

During the period covered by this report, the sum of £79,056.99 has been received in respect of bank interest on the funds
held within the administration estate.

4. The joint administrators’' remuneration

As detailed within the administrators' proposals and previous progress reports, approval of the joint administrators'
remuneration will be sought from the secured creditors (and from any creditors which have the benefit of assigned WIP
balances).

Creditors have not established a creditors' committee in this case.

By way of a reminder, the joint administrators will seek the basis of their remuneration to be fixed by reference to time properly
spent by them and their staff in attending to matters arising within the administration. In doing so, the joint administrators will
share a fee estimate, as regards their work for the appropriate period, with the secured creditors, and with any creditors which
have the benefit of assigned WIP balances, at the appropriate stage.

Whilst formal approval of the administrators' time costs is yet to be received, details of the time costs to date are detailed
below:

Period Total hours hrs Total costs £ Average hourly Fees drawn £
rate £/hr

11 March 2019 to 10 September 2019 683.45 17705375 259.06 0.00
(Evelyn)

11 March 2019 to 10 September 2019 (LC) 3790 16,179.00 426.89 0.00
11 September 2019 to 10 March 2020 411.30 108,871.80 264.70 0.00
(Evelyn)

11 September 2019 to 10 March 2020 (LC) 25.60 11,374.00 44430 0.00
11 March 2020 to 10 September 2021 39018 112,813.23 28913 0.00
(Evelyn)

11 March 2020 to 10 September 2020 (LC) 20.70 8,501.50 410.70 0.00

Seth Lovis & Co Soliciters Limited (in administration) 3



11 September 2020 to 10 March 2021 243.67 68,099.41 27948 0.00
(Evelyn)

11 September 2020 to 10 March 2021 (LC) 23.80 9,67850 406.66 0.00
11 March 2021 to 10 September 2021 192.80 54,182.02 28103 0.00
(Evelyn)

11 March 2021 to 10 September 2021 (LC) 810 3130.00 38642 0.00
11 September 2021 to 10 March 2022 162.65 48,217.08 296.45 0.00
(Evelyn)

11 September 2021 to 10 March 2022 (LC) 16.00 7,079.00 44244 0.00
11 March 2022 to 10 September 2022 106.52 31,229.03 29318 0.00
(Evelyn)

11 March 2022 to 10 September 2022 (LC) 12.89 4,419.00 34256 0.00
11 September 2022 to 10 March 2023 186.20 65,357.91 351.01 0.00
(Evelyn)

11 September 2022 to 10 March 2023 (LC) 4327 10,567.00 422.68 0.00
11 March 2023 to 10 September 2023 170.04 70,88174 416.85 0.00
(Evelyn)

11 March 2023 to 10 September 2023 (LC) 21.83 5,249.00 400.69 0.00
11 September 2023 to 10 March 2024 20048 79,343.89 39576 0.00
(Evelyn)

11 September 2023 to 10 March 2024 (LC) 890 3.362.00 37775 0.00
Total 2,966.28 895,623.36 302.00 0.00

Attached, as Appendix Il, is a time analysis which provides details of the activity costs incurred during the period of this Report

(detailed by staff grade) in respect of the costs fixed by reference to time properly spent by the administrators and their staff in
attending to matters arising in the administration. Details of work carried out in the period are also included in the body of this

report.

Also attached as Appendix lll, is a cumulative time analysis for the period from 11 March 2019 to 10 March 2024 which provides
details of the administrators' time costs since appointment.

The joint administrators' time costs incurred during this reporting period are £82,705.89 which represent a combination of
£79,343.89 for Evelyn Partners and £3,362.00 for Leonard Curtis (as above), with £895,623.36 having now been incurred for the
entirety of the administration. The split of these time costs, for the period and cumulatively, as between Evelyn Partners and
Leonard Curtis, can be found at Appendices Il and Ill.

Seth Lovis & Co Solicitors Limited (in administration) 4



Creditors should be aware that some of the work is required by statute and may not necessarily provide any financial benefit
to creditors; an example of this would be providing information relating to the company and its former officers as required by
the Company Directors’ Disqualification Act 1986.

A copy of "A creditor's guide to administrator's fees”, as produced by R3, is available free on request or can be downloaded
from their website as follows:

https.//www.r3.org.uk/technical-library/england-wales/technical-guidance/fees/more/29113/pagel/administration-a-
quide-for-creditors-on-insolvency-practitioner-fees/

In common with many professional firms, our scale rates rise to cover annual inflationary cost increases (which readers will be
aware have been particularly high of late) and accordingly our rates rose on average by approximately 5% with effect from 1
January 2023. Rate reviews will be carried out annually. With effect from 1 January 2024 our rates have increased by 9.7%.

Details of charge out rates (including any changes during the case) along with the policies in relation to the use of staff are
provided at Appendix IV, with separate information provided for Evelyn Partners and for Leonard Curtis.

We have no business or personal relationships with the parties who approve our fees.

5. The joint administrators’ expenses

51 Subcontractors

We have not utilised the services of any subcontractors during the period covered by this report.

5.2 Professional advisers

During this assignment we have used the professional advisers listed in the table at Appendix VI. We have also indicated
alongside the basis of our fee arrangement with them, which is subject to review on a regular basis.

Total costs outstanding may include costs incurred in prior periods, but not yet paid. Accordingly, for details of professional
adviser costs incurred or paid outside of this reporting period, please refer to the R&P and prior period reports.

53 The joint administrators’ expenses
The administrators have not incurred / paid any expenses during the Period covered by this report.

For details of expenses incurred outside of this reporting period, please refer to the joint administrators' earlier reports.

54 Category 2 expenses (See appendix V)

No Category 2 expenses were incurred during the Period.

55 Policies regarding use of third parties and expense recovery

Appendix IV provides details of Evelyn Partners LLP's and Leonard Curtis Recovery Limited's policies in relation to the use of
subcontractors and professional advisers, and the recovery of expenses.

6. Estimated outcome for creditors

6.1 Secured creditors

As detailed within the report, the administrators have maintained ongoing dialogue with the charge holders, being Doorway,
VFS and RBS as to the allocation of the WIP balances recovered during the administration, throughout the Period.

In this context ‘charge holders' refers to the holders of registered charges and parties which are the assignees of the
Company's rights to certain receivables.

We expect to finalise discussions with the charge holders during the forthcoming period, following exchanges with each of the
aforementioned parties throughout the period of the administration up to date.

Seth Lovis & Co Solicitors Limited (in administration) 5



For further details surrounding the specific legal charges, please refer to the joint administrators' previous reports.

6.2 Prescribed Part

By way of a reminder, we estimate the value of the Company's net floating charge property to be less than £10,000. Please be
aware that this estimate is subject to change and the outcome can only be determined once all asset realisations have been
made and discussions with charge holders concluded.

Should forecasts be correct, there will be no funds available to set aside for unsecured creditors out of the Company's net
floating charge property.
6.3 Preferential creditors

Based on the figures available to the joint administrators at present, it is understood that the estimated costs of dealing with
assets captured under the floating charge will outweigh any floating charge realisations. As such, it is envisaged that no funds
will be available to enable a payment to be made to preferential creditors.

Preferential creditors will be notified if this position changes during the remainder of the administration.

6.4 Unsecured creditors
The directors’ SOA estimated that total unsecured creditor claims would be in the region of £3,500,000.

At present, we have received claims totalling £8,956,595. This includes the indicative claim of £5m referred to elsewhere in this
report.

The joint administrators have not yet undertaken any form of adjudication process on these claims, as it is not believed there
will be sufficient funds available within the estate to declare a distribution to unsecured creditors.

/. Outstanding matters

The remaining actions to be concluded in the administration are as follows:
Assist RF in pursuing all remaining WIP/debt recoveries where necessary.
Explore potential sale of the residual RF related WIP & debt recoveries.
Ensure that all assets of the Company have been pursued and realised.

Conclude discussions with secured creditors (including creditors which have the benefit of assigned WIP balances) in order
to determine the agreed distribution of funds recovered from the WIP ledger and make distributions to those parties.

Finalise closure and archiving of all client case files.

Adhere to any future client file retrieval requests from former clients of the firm, which is an obligation that rests with the
Joint Administrators.

Finalise the Company's tax affairs to facilitate the closure of the administration.
Reach a decision on the appropriate exit route from administration and implement accordingly.

Due to the nature of the case, it is not possible to estimate the level of costs involved in completing the tasks set out above at
this stage. We will discuss this with the secured creditors at the appropriate juncture and will update the general body of
creditors in due course.

8. Privacy and data protection

As part of our role as joint administrators, | would advise you that we may need to access and use data relating to individuals.
In doing so, we must abide by data protection requirements. Information about the way that we will use and store personal
data in relation to insolvency appointments can be found at www.evelyn.com/rrsgdpr.

Seth Lovis & Co Solicitors Limited (in administration) 6



If you are unable to download this, please contact my office and a hard copy will be provided free of charge.

To the extent that you hold any personal data of the Company's data subjects provided to you by the Company or obtained
otherwise, you must process such data in accordance with data protection legislation. Please contact us if you believe this
applies.

The Privacy Policy for Leonard Curtis is at Appendix V.

9. Ending the administration

As detailed in earlier reports, the joint administrators will exercise their discretion to exit the administration by way of one of the
following routes:

(i) If, having realised the assets of the Company, the joint administrators think that a distribution will be made to the
unsecured creditors other than by virtue of the Prescribed Part, they may file a notice with the Registrar of
Companies which will have the effect of bringing the appointment of the joint administrators to an end and will
move the Company automatically into CVL in order that the distribution can be made, but only if they consider
that the associated incremental costs of a CVL are justified. In these circumstances, the joint administrators,
Finbarr O'Connell and Andrew Poxon will become the joint liquidators of the Company in the resulting CVL. The
acts of the joint liquidators may be undertaken by either or both of them.

(ii) If the joint administrators, with the permission of the court, make a distribution to unsecured creditors in addition
to any Prescribed Part distribution, or they think that the Company otherwise has no property which might permit
a distribution to its unsecured creditors, subject to there being no need for further investigations as described
below, they will file a notice, together with their final progress report, at court and with the Registrar of Companies
for the dissolution of the Company. The joint administrators will send copies of these documents to the Company
and its creditors. The joint administrators’ appointment will end following the registration of the notice by the
Registrar of Companies.

Administrators have the power to bring claims against former officers of the Company in respect of transactions that may have
caused or exacerbated a Company's insolvency. Claims with a good prospect of success may be pursued by administrators but
there may be cases where it would be more appropriate if a liquidator brought the claim or where the remaining administration
timeframe would not be long enough, given the maximum extension period available to administrators. The proposed exit route
would, in these cases, be liquidation.

The administrators will be discharged from liability under P98(3) of Sch Bl immediately upon their appointment as administrators
ceasing to have effect.

Further details surrounding the appropriate exit route will be communicated to all parties at the relevant stage, however, the
estimated financial outcome for the creditors of this Company is as set out at section 6 above and in the summary at the very
start of the report.

10.Creditors’ rights

Within 21 days of the receipt of this report, a secured creditor, or an unsecured creditor (with the concurrence of at least 5% in
value of the unsecured creditors or othenwise with the court's permission) may request in writing that the administrators
provide further information about their remuneration or expenses which have been itemised in this report.

Any secured creditor, or an unsecured creditor (with the concurrence of at least 10% in value of the unsecured creditors or
otherwise with the court's permission) may within 8 weeks of receipt of this report make an application to court on the grounds
that, in all the circumstances, the basis fixed for the administrators' remuneration is inappropriate and/or the remuneration
charged or the expenses incurred (including any paid) by the administrators, as set out in this report, are excessive.

The above rights apply only to matters which have not been disclosed in previous reports.

On a general note, if you have any comments or concerns in connection with our conduct, please contact Finbarr O'Connell or
Andrew Poxon in the first instance. If the matter is not resolved to your satisfaction, you may contact our Head of Legal by
writing to 45 Gresham Street, London EC2V 7BG or by telephone on 020 7131 4000.

Seth Lovis & Co Solicitors Limited (in administration) 7



Thereafter, if you wish to take the matter further you may contact the Insolvency Services directly via Insolvency Complaints
Gateway. They can be contacted by email, telephone or letter as follows:

i) Email: insolvency.enquiryline@insolvency.gov.uk

ii) Telephone number: +44 300 678 0015
iy Postal address: The Insolvency Service, IP Complaints, 3rd Floor, 1 City Walk, Leeds LS11 9DA.

11. Next report

We are required to provide a further report on the progress of the administration within one month of the end of the next six
month, period of the administration unless we have concluded matters prior to this, in which case we will write to all creditors
with our final report.

7.4, 0 Coct?

Finbarr O'Connell and Andrew Poxon

The joint administrators

Date: 9 April 2024

Finbarr O'Connell and Andrew Poxon are appointed as joint administrators of the Company.

The affairs, business and property of the company are being managed by the joint administrators as agents and without
personal liability.

Both office-holders are authorised and licensed in the UK by the Institute of Chartered Accountants in England and Wales and
are bound by their code of ethics. Further details of their licensing body along with our complaints and compensation
procedure can be accessed at: www.evelyn.com/insolvency-licensing-bodies.

The joint administrators may act as controllers of personal data, as defined by the UK data protection law, depending upon the
specific processing activities undertaken. Evelyn Partners LLP may act as a processor on the instructions of the joint
administrators. Personal data will be kept secure and processed only for matters relating to the joint administrators’
appointment.

The Fair Processing Notice in relation to the UK General Data Protection Regulation can be accessed at
www.evelyn.com/rrsgdpr.

Should you wish to be supplied with a hard copy of any notice, attachment or document relating to a case matter, please
contact the staff member dealing with this matter at any time via telephone, email or by post and this will be provided free of
charge within five business days of receipt of the request.

The word partner is used to refer to a member of Evelyn Partners LLP. A list of members is available at the registered office
Evelyn Partners LLP is registered in England at 45 Gresham Street, London EC2V 7BG No OC369631

Regulated by the Institute of Chartered Accountants in England and Wales for a range of investment business activities

Seth Lovis & Co Solicitors Limited (in administration) 8
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I Receipts and payments account

Statement From 11/09/2023 From 11/03/2019
of Affairs To 10/03/2024 To 10/03/2024
£ € £
GENERAL FIXED CHARGE
Bank Charges FCR NIL 51.75
NIL (51.75)
PROPERTY & LAND
Subject to a charge NIL 3,900,000.00
Legal Fees NIL (14.870.00)
Agents Fees NIL (58.500.00)
Agents Disbursements NIL (2,711.17)
Chargeholder NIL (2,735,943.12)
VAT Irecoverable FCR NIL (15.452.25)
NIL 1,072,523.46
PLANT & MACHINERY
Legal Disbursements NIL 1,195.12
NIL (1,195.12)
FIXTURES & FITTINGS
Third party interest NIL 942 554.89
NIL {942,554 .89)
ASSET REALISATIONS
Bank Interest Gross 79.056.99 174,806.82
Cash at Bank NIL 62.648.70
Fumiture & Equipment NIL 125.00
Miscellaneous NIL 31.13
Prepaid disbursements NIL 3,480.00
Receipt of client monies NIL 78.794.50
WIP accrued on live matters 159,857.28 5,039,555.53
238,914.27 5,359,441.68
COST OF REALISATIONS
Agents Fees 1,250.00 10.190.00
Bank Charges NIL 28.55
Collection agents fees 14.441.64 499,416.27
Consultancy Expenses NIL 12.00
Consultancy Fees NIL 23,931.80
Insurance of Assets NIL 34.125.37
Legal Expenses NIL 2,050.15
Legal Fees (1) NIL 228,814.56
Other Property Expenses NIL 4,341.80
Payroll - 01/03/2019 NIL 7,315.39
Payroll Agents Fees NIL 848.40
Return of Client funds NIL 78.794.50
Storage Costs NIL 73,225.87
(15.691.64) {963,094 .66)
223,222.63 4,525,068.72
REPRESENTED BY
Clients Deposit (Int Beanng) 4,361,685.53
/AT Payable Flit Chg {25.00)
AT Receivable FiIt Chg 163,408.19
4,525,068.72
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Notes and further information required by SIP 7

The basis of the administrators’ remuneration has not yet been approved.
Details of significant expenses paid are provided in the body of our report.
Information concerning our remuneration and disbursements incurred is provided in the body of the report.

Information concerning the ability to challenge remuneration and expenses of the administration is provided in our
report.

All bank accounts are interest bearing.
There are no foreign currency holdings.

All amounts in the receipts and payments account are shown exclusive of any attributable VAT. Where VAT is not
recoverable it is shown as irrecoverable VAT,

Notes and further information required by SIP 9

During the period covered by this report, the costs and expenses incurred have been necessary in order for the orderly wind
down of the business of the law firm and to protect the Company's primary asset, being the WIP ledger. This work has
provided a financial benefit to creditors.

Seth Lovis & Co Solicitors Limited (in administration)
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I Time analysis for the period

Hours

Manager/ Other
Partner / Associate Assistant professional  Assistants &
Classification of work function Director director Manager staff support staff Time cost

Administration and planning

Slatulory relarrs reports & moeel rgs 0.CGC 008 3.0 125 000 2.3
Cashizing general including sending [ehle] c32 /5 G222 006 /88
Job planning o ’ and progross on fing § Moath reviows ard paanring o a00 Y6 GO0 878
rmeseling: <5l & diary
ol Laxa AT PAY o Corp Tax that are acl e S . . - , - -
wnt Llaxalion PAYL/NIC 1 Tax that are acl rading 006 0.00 535 00c 000 535 157964 37003
IMsarance & gereral assel protectior [oXele] Q.60 620 000 GOC 381704
[ Lirg file aad information management 0.C0 0.CC 1505 o0oC Q00
aco 0CC 205 D 0C [o3els; > a5
Correspondence with o adminisl-alor Q00 0.60 G20 Q00 [eXe]0; 020 yionyd
Olher 000 0.0C 1.0 Q00C 00C 116 48052 43584
Realisation of assets
Deblors nol fincroeea (imcludes reqss gned deoies 2.0C 0.60 350 Qo0 QoG 550
Creditors
t 1060 1725 Q06 [ex0]¢]
1o 0G0 270 00C 000
Corporate Tax
Corporale lax 260G 060 4708 GAG Gac 5108 21t 42278
Forensics
Forensics .75 .00 000 35275 [6X01¢] 3700 aa8a /b 24564
Total 27.95 140 133.83 37.30 0.00 200.48 £79.343.89 £39576

Explanation of major work activities undertaken

Administration & Planning

This section of the analysis encompasses the costs which the administrators and their staff have incurred in order to comply
with their statutory obligations, internal compliance requirements, and all tax matters. This work includes the following:

¢ Dealing with routine correspondence.
* Responding to routine enquiries from the Company's former clients and their new legal advisers.

¢ Managing the Company's archived files and investigating, recovering and returning case files to former clients when
requested to do so.

e Dealing with agents on general instruction matters (i.e. not relating to the sale of assets or correspondence with advisers
on investigation matters).

* Maintaining electronic case files and electronic case details on IPS (case management software).

e Case reviews (including 6 month reviews).

e Case bordereau (regulatory returns) and reviews.

+ Case planning; administration; and general case progression, including adjustments in joint administrators’ strategy.
s Preparing reports to stakeholders.

¢ Maintaining and managing the administrators' cash book and bank accounts.

¢ Ensuring statutory lodgements and tax lodgements obligations are met.

o Dealing with internal Evelyn LLP's compliance requirements.

e Dealing with the extension of the administration

e Progressing discussions with key stakeholders pertaining to allocation of WIP receivables

Seth Lovis & Co Soliciters Limited (in administration)
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Creditors / Realisation of assets

o Working with RF to recover and reconcile remaining WIP/debtor amounts

¢ Liaising with and reporting to secured creditors and those creditors which have the benefit of assigned WIP balances
o Dealing with creditor correspondence via email and telephone.

s Preparing statutory reports

e Preparing ad-hoc updates to chargeholders/assignees

e Maintaining creditors’ information on an insolvency database.

Corporate Tax
e Liaising with Corporate Tax team to ensure tax filings are dealt with.

e Undertaking review into tax treatment of receivables.

Forensics

e Undertaking an additional accounting & records review in conjunction with correspondence from creditors of the
Company.

e Ultilising Forensics department for electronic records review

Seth Lovis & Co Solicitors Limited (in administration)
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Leonard Curtis Recovery Limited - 11 September 2023 to 10 March 2024

Statutory and Review
Receipts and Payments
Insurance

Assets

Liabilities

Debenture Holder
General Administration

Total

Average Hourly Rate (£)

All Units are 6 minutes

Director Senior Manager Manager 2 Administrator 3 Administrator 4 Total
Units Cost Units Cost Units Cost Units Cost Units Cost Units Cost
£ £ £ £ £ £

4 220.00 3 139.50 3 109.50 7 171.50 3 52.50 20 693.00
- - - - - - - - 3 52.50 3 52.50
2 110.00 4 186.00 1 401.50 3 73.50 - 20 771.00
- - - - 11 401.50 - - - - 11 401.50
3 165.00 - 24 876.00 - - - - 27 1,041.00
6 330.00 - - - - - - - 6 330.00
- - - - 2 73.00 - - - - 2 73.00

15 825.00 7 32550 51  1,861.50 10 245.00 6 105.00 89 3,362.00

550.00 465.00 365.00 245.00 175.00

Seth Lovis & Co Soliciters Limited (in administration)
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Statutory and Review

This category of activity encompasses work undertaken for both statutory and case management
purposes. Whilst this work will not directly result in any monetary value for creditors, it ensures that the
case is managed efficiently and resourced appropriately, which is of benefit to all creditors. The work
camed out under this category during the penod 11 September 2023 to 10 March 2024 has comprised
the following:

¢ Case management reviews. These are camied out penodically throughout the case between the
Joint Administrator and his staff to ensure that all statutory and best practice matters have been
dealt with accordingly;

¢ Review of the case and intemal discussions relating to ongoing matters; and

¢ Completion of periodic case reviews and statutory matters.

Receipts and Payments

This category of work will not result in a direct financial benefit for creditors. However, close monitoring of
case bank accounts is essential to ensure that bank interest is maximised where possible. estate
expenses are properly managed and kept to a minimum and amounts payabile to creditors are identified
and distributed promptty. The work carried out under this category during the penod 11 September 2023
to 10 March 2024 has comprised the following:

¢ Remitting payment received at the office of Leonard Curtis to Evelyn LLP (*Evelyn™) for
processing.

Insurance, Bonding and Pensions

Insolvency Practitioners are obliged to comply with certain statutory requirements when conducting their
cases. Some of these requirements are in place to protect company assets (see bonding matters below),
whilst requirements in respect of company pension schemes are there to protect the pension funds of
Company employees. Whiilst there is no direct financial benefit to Company creditors in dealing with these,
close control of case expenditure is crucial to delivering maximum retumns to the appropriate class of
creditor. The work carried out under this category during the period 11 September 2023 to 10 March 2024
has comprised the following:

* Periodic review of bonding requirements to ensure that creditors are appropfriately protected. The
bond is reviewed upon each large receipt of monies into the case and also at three-month
intervals in accordance with best practice.

Assets

The work cammied out under this category during the period 11 September 2023 to 10 March 2024 has
comprised the following:

* Review of WIP realisations and monthly updates from Recovery First:

¢ Liaising with Evelyn in respect of the progression of remaining matters relating to the
Administration;

¢ Review of emails and correspondence received in respect of the progression of matters relating
to remaining assets; and

¢ Forwarding correspondence in relation to asset realisations to Evelyn.

Liabilities

This category of time includes both statutory and non-statutory matters. The work carried out under this
category during the penod 11 September 2023 to 10 March 2024 has comprised the following:

Seth Lovis & Co Solicitors Limited (in administration)
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Statutory

¢ Liaising with Evelyn in relation to the Joint Administrators Ninth Progress Report to creditors:
¢ Preparation of the necessary appendices for inclusion in Joint Administrators Ninth Progress
Report to Creditors;

¢ Review of Companies House Register to ensure statutory reporting requirements are
maintained;

¢ Liaising with intemal compliance departments and the Joint Administrators regarding reporting
requirements; and

* Review of comespondence between Evelyn and the Secured Creditors in relation to case
sfrategy, progression and remuneration.

Now-sratutory
No non statutory tasks have been completed during the period 11 September 2023 to 10 March 2024.
Debenture Holder

The work carmied out under this category during the period 11 September 2023 to 10 March 2024 has
comprised the following:

* Liaising with Evelyn regarding the progress and strategy of the Administration and the position of
the Debenture holders.

General Administration

The work carmied out under this category during the period 11 September 2023 to 10 March 2024 has
comprised the falowing:

* Liaising with the Joint Administrator in relation to correspondence received at this office.

Seth Lovis & Co Solicitors Limited (in administration)
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Il Cumulative time analysis

Evelyn Partners - 11 March 2019 to 10 March 2024

Hours

Manager/ Other Average
Partner / Associate Assistant professional  Assistants & Total hourly
Classification of work function Director Director  Manager staff support staff hours Time cost rate

Administration and planning
Statutery returns, reports & meetings 2408 0.08 /780G 15035 0.00 2b232 /841252 310 /7
Initial post appointment notificazion letters, including creditors 000 0.00 0.606 165 0.0C 225 55800 24800

Cashierirg ger

ral. including beording 661 198 2490 5222 70/ 92./8 2910126 31366

ab planning. r and progression (inc & monlh revie

wdl planning

& > dliar 4624 0.0C 1507 10882 037 26849 9318253 34708
@4 cl ary
appointmant taxation (VAT, PAYE/NIC, Corp Tax that arc 1ot trading 050 0.00 1600 1945 006 3505 1121158 31187

reloled;

Proleclion ol comipany records {incl eleclronic CO00 0.0C 845 0.00 7442 1811766 24348
Insurance & gercral assct protection 150 0.00 29.05 0.0C 7505

Filirg. lile and informalicn management 00 Q.06 4800 .00

Agents and advisers. general e]e]e] 0.00 855 11.20 0.0C 1975

Corespondence wilh joint admiristrator 00 0.06 245 325 0.00 570

Filirg - Administrat on and planiing GoC 0.0C 13C 0.0C 205

Direclor/manager re v, approva. and signing 435 Q.06 .00 0.00 440

Other 155 0.0C 0.25 3/./5 1219342 323.00
Investigations

Sirecters' correspondence & concuct cuestionnaires C00 0.0C 125 0.00 0.00 125 36250 28000
Credlitor & shareho.der complaints 000 0.0C [eXele] 0.70 Q.00 076 188.0C 24000
Suatutery books anc accounting records re GO0 0.0C [035°9) 1240 0.0C 12.95 3.22250 24884
Investigation of legal claims 30.60 0.00 250 035 0.0C 3345 1682550  503.00
SI°2 and SIP4 obligations (inc CLLABES forms) GO0 0.0C 225 240 000G 4564 120450 259,03
Enquirios of aclvisors 000 0.00 C.0C 040 0.0C 040 $8.0C 24000
Realisation of assets

Fixed charge Property 226/ 0.06 12755 13420 0.00 28442 82 /5200

Fixcd ch ther (e.g. chatzel mortgag 000 Q.00 1.0C 0.25 0.0C 125 35500  284.00
Deotors subject to invoice discounting/factering 0.20 0.00 1215 3410 0.0C 45645 12.04575 25933
Deoslors nol linanced (includes reassigned debtors) 1890 0.06 1550 4428 0.00 7888 2696803 34274
Other chatlel assets GO0 006 0.00 215 0.00 215 50975 23709
Sale of business as a whole. ircluding liaison with legal advisers agents etc GO0 0.0C 10% Q.00 0.0C 105 30456 29000
Comaletion of work ir prog 000 0.00 Q.25 0.00 0.0C 025 7250 290.00
Liaiging with & {general) 000 0.00 030 0.00 0.0C 03¢ 90.0C 30000
Direclor/manager 1 W approvi and signing 020 Q.00 0.00 0.00 0.00 020 86800 44000
Other 1500 .00 1435 155 Q.00 3180 13.827.25 43320
Creditors

Fixod charge creditors 3355 250 11848 09.95 0.0C 28418 102,900.51 36171
Moating charge creditors 220 0.0C 665 310 0.0C 1195 3.68100  308.03
RPCO and CRA claims & Lribunals 000 0.00 G.00 055 000 0.55 12650 23000
Fmiployees & oension (other) {incl Jobcentre/CHSA etc) 000 0.00 0.00 18.05 0.00 18.05 420025 23270
Crown (nct RPO ctcl 000 0.00 100 0.00 100 22000 28000
Unsceured creditors 1318 19.50 7260 121.60 : 135 91930 21182
Credilors commitlee 000 0.00 225 L7 1,083.00 27418
Disteibutions for prefs and ansecured 000 Q.00 .00 1.2¢ 28800 24000
Creditors {Case Specific 1) 115 000 .00 0.00 5/0.00
Filirg- creditors 800 Q.0C 0.00 045 0.00 7 52472
Olher 325 Q.06 010 0.00 0.00 1,804.00 53851
Case-Specific 3, AML/Compliance

AML - if done post appointment GO0 0.0C C.00 0.05 0.00 19.0C  380.00
Corporate Tax

Corporate Tax 877 0.00 52.58 850 Q.00 67.85 27.678.08 40783
Forensics

Forensics 2217 0.00 053 187.67 0.0C 18037 39.668.27 20848
Total 265.67 24.07 829.32 1,573.12 47.12 2,739.29 £816,050.86 £297.91
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Leonard Curtis Recovery Limited - 11 March 2019 to 10 March 2024

Director Senior Manager Manager 1 Manager 2 Admini: 1 Admini 3 Admini 4 Total Average
Units Cost Units Cost Units Cost Units Cost Units Cost Units Cost Units Cost Units Cost Hourly Rate
£ £ £ £ £ £ £ £ £
Statutory and Review 253 1229780 33 144350 50 201500 25 9.000.00 10 295.00 21 51450 49 85750 672 2642300 393.20
Receipts and Payments - - - - 6 224.00 " 39750 - - - 8 137.00 25 758.50 303.40
Insurance 6 33000 i2 51750 7 290.50 36 1,302.00 3 §8.50 5 12250 7 122.50 76 277380 364.93
Assets 82 3.750.00 20 890.00 19 763.50 5% 1.987 .50 7 206.50 - - 7 12250 190 7.740.00 40737
Liabilities 102 £,192 80 25 115700 26 1.079.00 289 1034650 - - - - - 443 17.775.00 401.24
Debenture Holder 192 10.535.00 i9 810.50 - 3 10950 - - - - - 214 11.455.00 £35.28
General Administration 17 902.50 34 150600 37 1.370.50 28 1,022.00 3 §8.50 - - 4 50.00 123 494980 402.40
Appointment - - - - 5 182.50 - - - - - - £ 182.50 365.00
Planning and Strategy 58 304780 - 10 415.00 5 17250 4 118.00 - - - - 77 375300 487.40
Post Appt Creditor Decisions 7 892.50 25 1,025.00 - 12 414.00 - - - - - 54 233150 431.76
Case Specific - - - - - - 39 1,345 50 3 88.50 - - - - 42 1.434.00 34143
Total 727 3694750 169 734950 160 6360.00 734  26,097.00 30 885.00 26 637.00 75 1,299.50 1921  79,575.50
Average Hourly Rate (£) £06.22 43488 397 .50 35554 295.00 24500 173.27 414.24

All Units are 6 minutes

Seth Lovis & Co Solicitors Limited (in administration)
18



IV Staffing, charging, subcontractor and
adviser policies and charge out rates

Introduction
Detailed below are:
e Evelyn Partner LLP's policies in relation to:
o Staff allocation and the use of subcontractors
o Professional advisers
o Expense recovery

¢ Evelyn Partner LLP's current charge out rates

Staff allocation and the use of subcontractors

Our general approach to resourcing our assignments is to allocate staff with the skills and experience to meet the specific
requirements of the case.

The constitution of the case team will usually consist of a partner and a partner or director or associate director or consultant
as the joint office-holders, a manager, and an administrator or assistant. The exact constitution of the case team will depend
on the anticipated size and complexity of the assignment and the experience requirements of the assignment. The charge out
rate schedule below provides details of all grades of staff and their experience level. We delegate tasks to suitable grades of
staff, taking into account their experience and any specialist knowledge that is needed, and we supervise them properly to
maximise the cost effectiveness of the work done. Anything complex or important matters of exceptional responsibility are
handled by our senior staff or us.

All of our staff who work on the case (including our cashiers (which is centralised in London), support and secretarial staff)
charge time directly to the assignment and are included in any analysis of time charged. Each grade of staff has an hourly
charge-out rate which is reviewed from time to time. Time up to 31 July 2020 is recorded in units representing 3 minutes or
multiples thereof. From 1 August 2020 time is recorded in 1-minute units or multiples thereof. The minimum time chargeable
is one minute. \We do not charge general or overhead costs.

It may be necessary to utilise staff from both the regional and London offices, subject to the specific requirements, eg,
geographical location of individual cases.

This case is predominantly being conducted from the London office.

We may use subcontractors to perform work which might ordinarily be carried out by us and our staff where it is cost effective
to do so and/or where the specific expertise offered by the subcontractor is required.

Use of professional advisers
We select professional advisers such as agents and solicitors on the basis of balancing a number of factors including:
e Theindustry and/or practice area expertise required to perform the required work.
e  The complexity and nature of the assignment.
e The availability of resources to meet the critical deadlines in the case.
e The charge out rates or fee structures that would be applicable to the assignment.
s The extent to which we believe that the advisers in question can add best value and service to the assignment.

e The expertise and experience of the service provider;

Seth Lovis & Co Solicitors Limited (in administration)
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¢ The provider holds appropriate regulatory authorisations; and
¢ The professional and ethical standards applicable to the service provider.
Arrangements will be reviewed periodically to ensure that best value and service continue to be obtained.

External professional advisers are third party entities. The insolvency practitioners and their firm do not have any association
with any external provider of services and therefore they do not fall within the definition of an associate as defined in Section
435 of the Insolvency Act 1986 and in Statement of Insolvency Practice 9. Payments to external professional advisers for the
services they provide are therefore not a category 2 expense as defined in Statement of Insolvency Practice 9 and therefore
do not require prior approval from the committee or creditors.

Expenses

Category 1 expenses do not require approval by creditors. The type of expenses that may be charged as a Category 1 expense
to a case generally comprise external supplies of incidental services specifically identifiable to the case, such as postage, case
advertising, invoiced travel and external printing, room hire and document storage. Also, chargeable will be any properly
reimbursed expenses incurred by Evelyn Partners LLP personnel in connection with the case.

Category 2 expenses do require approval from creditors. These are costs which are directly referable to the appointment in
question but are not payments which are made to an independent third party and may include shared or allocated costs that
can be allocated to the appointment on a proper and reasonable basis such as internal room hire, document storage or
business mileage.

Since 7 July 2012 Evelyn Partners LLP's policy is to recover only one type of Category 2 expense, namely business mileage at
HMRC's approved mileage rates at the relevant time. Current mileage rates are 45p per mile plus 5p per passenger per mile.
Prior to 7 July 2012 approval may have been obtained to recover other types of Category 2 expenses.

Details of any Category 2 expenses incurred and/or recovered in the period covered by this report are set out in the body of
this report.

Charge out rates

The rates applicable to this appointment are set out below. Changes to the charge out rates during the period of this report are
outlined in the main body of the report.

Evelyn Partners LLP

Restructuring & Recovery Services
Charge out rates from 1 July 2018

Partner / Director 450-520
Associate Director 420
Managers 250-365
Other professional staff 170-320
Support & secretarial staff 90

Seth Lovis & Co Soliciters Limited (in administration)
20



Evelyn Partners LLP

Restructuring & Recovery Services
Charge out rates from 1 July 2019

Partner / Director

Associate Director

Managers

Other professional staff

Support & secretarial staff

Evelyn Partners LLP

Restructuring & Recovery Services
Charge out rates from 1 July 2020

Partner / Director

Associate Director

Managers

Other professional staff

Support & secretarial staff

Evelyn Partners LLP

Restructuring & Recovery Services
Charge out rates from 1 July 2021

Partner

Director / Associate Director

Managers

Other professional staff

Support & secretarial staff

Seth Lovis & Co Soliciters Limited (in administration)
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440

270-380

180-380
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495-570

380-465

285-400

125-465
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290-430

130-280

100-120
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Evelyn Partners LLP

Restructuring & Recovery Services
Charge out rates from 1 July 2022

Partner 650-670
Director / Associate Director 420-570
Managers 280-460
Other professional staff 205-300
Support & secretarial staff 100-120

Evelyn Partners LLP

Restructuring & Recovery Services
Charge out rates from 1 January 2023

Partner 700-720
Director & Associate Director 440-610
Managers 340-500
Other professional staff 160-290
Support & secretarial staff 100-120

Evelyn Partners LLP Rates

Restructuring & Recovery Services £/hour
Charge out rates from 1 January 2024

Partner 765-790

Director / Associate Director 480-670
Managers 370-550

Other professional staff 175-320

Support & secretarial staff 105-135
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Notes

1 Upto 31 July 2020 time is recorded in units representing 3 minutes or multiples thereof. From 1 August 2020 time is
recorded in 1-minute units or multiples thereof.

2. It may be necessary to utilise staff from both regional and London offices, subject to the requirements of individual
cases.

3. The firm's cashiering function is centralised and London rates apply. Up to 31 July 2020 the cashiering function time
is incorporated within ‘Other professional staff' rates. Following a change to our time reporting software, from 1
August 2020 the cashiering function time continues to be reported according to the seniority of staff undertaking the
work in our time analyses and is split between '‘Other professional staff’, ‘Managers' and ‘Associate Director’.

4. Partner includes a Consultant acting as an office-holder or in an equivalent role.

Evelyn Partners LLP Charge out rates Charge out rates from
Corporate Tax from 1 July 2023 1 January 2024

£/hr £/hr

Partner / Director 815-1,050 895-1,155
Associate Director 590 650

Managers 320-505 355-555

Other professional staff 145-270 160-300

Support & secretarial staff 35 95

Evelyn Partners LLP £/hr
Forensics
From 1 January From 1 January From 1 January
2022 2023 2024
Partner / Director 841 935 937
Managers 323-501 391-544 391-546

Other professional staff - - -
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Evelyn Partners LLP

Corporate Tax
Charge out rates from 1 January 2022

Partner / Director

Associate Director

Managers

Other professional staff

Support & secretarial staff

Evelyn Partners LLP

Corporate Tax
Charge out rates from 1 July 2021

590-950

430-535

230-460

105-245

60-75

Partner / Director

Associate Director

Managers

Other professional staff

Support & secretarial staff

Evelyn Partners LLP

Corporate Tax
Charge out rates from 1 July 2020

550-890

400-500

215-430

95-230

55-70

Partner / Director

Associate Director

Managers

Other professional staff

Support & secretarial staff

Seth Lovis & Co Soliciters Limited (in administration)
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270-430

95-230

65

24



Evelyn Partners LLP

Corporate Tax
Charge out rates from 1 July 2019

Partner / Director

Associate Director

Managers

Other professional staff

Support & secretarial staff

Evelyn Partners LLP

Forensics
Charge out rates from 1 July 2019

575-690

460

245-400

115-210

60

Partner / Director

Associate Director

Managers

Other professional staff

Support & secretarial staff

Seth Lovis & Co Soliciters Limited (in administration)
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Leonard Curtie poicy regarding “ees ang #<parseas

The ‘oliowing Leonard Curtis policy information is considered to be relevant to creditors:

Staff Allocation and Charge Out Rates

We take an objectve and practcal approach to each assignment which includes actwve director involvement from the
outset. Other members of sta will be assigned on the basis of experence and specific skills to match the needs of the
case. T:'me spent by secretarial and other support staff on specific case related matters, e.g. report despatching. is not
charged.

\Where it has been agreed by the appropriate body of cred:tors that the office holders’ remuneration will be calculated by
reference to the time properly given by the office holders and their staff in attend ng to matters as set out n a ‘ees estmate,
then such remuneration wil be calculated n units of 8§ mnutes at the standard hourty rates given below. In cases of
exceptional compbexty or rsk, the nsolvency practitioner reserves the right to request and obtain authority from the
approprate body of cred tors that their remuneration on such time shall be charged at the higher complex rates given
below.

The %oliowing hourly charge out rates apply to all assignments undertaken by Leonard Curtss:

6 Jan 2014 onwards 1 Aug 2019 onwards 1 March 2021 onwards |
Standard  Complex Standard Complex Standard Complex
£ £ £ 3 £ £

Director 450 562 525 856 550 888 |
Senior Manager 410 512 445 556 485 581
Manager 1 368 458 385 404 415 518
Manager 2 320 400 345 431 385 458
Administrator 1 260 325 280 350 295 360
Administrator 2 230 287 250 313 285 33
Administrator 3 210 262 230 288 245 308
Administrator 4 150 187 185 208 175 210

| Support [ 0 o] | 0 o] | 0 0]

In respect of assignments pre-datng 1 March 2022. office holders’ remuneraton may include costs incurred by the frm's
in-house legal team, which may be used for noncontentious matters pertaining to the insolvency appointment.

Use of Associates

Ve are required to disclose to those respons ble for approving our remuneration whether any payments we ntend to make
from an insolvency estate are to Associates of Leonard Curtis (LC). The term “Associate” is defined in 435 of the
Insolvency Act 1986, but we are Jso required to consider the substance or likely perception of any assoc.ation between
the appointed insolvency practtioner, ther “m (LC) of an indiv:dual within the frm and the recipient of 3 payment.
Payments to Assoc:ates are subject to the same level of approval as the office holder's fees and category 2 expenses (see
table on the next page for further detais).

Leonard Curtis Legal Limited (LC Legal} are part of the Leonard Curtis group; as such they are an "Associate” of LC. Where
LC Legal are :nstructed to assist an ofice-holder n a particular matter from 1 March 2022 onwards, detais oftheir proposed
costs wil be proviced to creditors and specific approval for payments to associates will be sought.

Additonally. Pelstar Limited (Pelstar) provides nsotvency case management software and document host:ng facites to
LC. Unti 31 December 2022. LC employed an individual who is married to a director of Pelstar, and as such, wh:lst not
meeting the kegal definiton of “Associate”, we were aware that there was 3 perceived association between LC and Pelstar
and specific approval of their costs were sought accordingly. As this indvxdual s no knger employed by LC, thss s no
longer requred and Pelstar costs invoiced wth eect from 1 January 2023 will be paxi without prior approval.

Use of Professional Advisors

Details of any professional advisons) used will be given n reports to credtors. Unless otherwise indicated the ‘ee
arrangement for each s based on hourty charge out rates. which are reviewed on a regular basis, together wth the recovery
of relevant d:sbursements.

The choice of professional adv:sors is based around a number of factors ncluding. but not restricted to, their expertise in
a particular feld. the complexity or otherw:se of the assignment and the r geographic locaton.

Use of Subcontractors

VWhere we subcontract out work that could otherwise be carried out by the office holder or his'her staff. this wil be drawn
to the attention of creditors in any report which incorporates a request for approval of the bas:s upon which remuneraton
may be charged. An explanaton of why the work has been subcontracted out wll dso be proviced.
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Categorisation of Expenses

Ve are required to provide cred tors with an estimate of the expenses we expect to be ncurred n respect of an assignment
and report back to them on actual expenses incured and paid in our period< progress reports. There are two broad
categores of expenses: standard expenses and case specific expenses. These are explained n more detail below:

3) Standard Expenses - th:s category ncludes expenses which are payable n order to comply wih legal or regulatory
requirements and therefore will generally be incurred on every case. They wil include:

Type Description Amount
AML checks via Electronic clent verification in compliance with the  £5.00 plus VAT per search. Note that
Smartsearch Money Launcering, Terrorist F:nancing and wth efect from 1 April 2021, these

Trans®er of Funds {Information on the Payer)
Regulations 2017

costs are no longer recovered from
the estate.

Bond / Bordereau

Insurance bond % protect the insolvent entty

£10.00 to £1,200.00 cependent on

fee via AUA against any losses suffered as a result of the fraud  value of assets within case

Insolvency or dishonesty of the IP

Services

Company searches Extraction of company information from Companes £1.00 per document unless

via Companies House document can be accessed via the

House free service

Document hosting  Hosting of documents v:a a secure portal for Type First100 Each addd 10

via Pelstar Lmited  access by cred tors/shareholcers. Costs are ADM  £14.00 £140
charged per upload plus VAT and are generally CVL £7.00 £0.70
dependent upon the number of credtors. The costs MVL £7.00 £0.70
are commensurate with those charged by other CPL £7.00 £0.70
provders of comparable servces. CVA £10.00 £1.00

BKY £10.00 £1.00

IVA £10 pa or £25 for li‘e of case

Software L.cence
fee hostng via
Pelstar Limited

Payable to software provider for use of case
management system. The costs are commensurate
with those charged by other prov:ders of
comparable sefvices.

£87.00 plus VAT per case

Postage v:a Royal
Mail or Postworks

Cost of posting documents which are directy
attrbutable to 3 case to external recpients

Calculated n accordance with
applicable supplier rates and
dependent on the number of pages
and whether the document is sent by
‘ntemational, frst or second class
post.

Post re-direction

Redirection of post from Company’s premises to

0-3 months £218.00

via Royal Mail office-holders’ address 3-8 months £321.00
6-12 months £510.00
Statutory Advertising of appointment, notice of meetngs etc.  £081.80 - £102.00 plus VAT per

advertising va
advertising agents

London Gazette
Other

advert. Dependent upon advert and
publication

Storage costs

Costs of storage of case books and records

£5.07 plus VAT per box per annum
plus handling charges

b) Case-speci‘ic expenses — this category includes expenses {other than offce-holders’ fees) which are likely to be
payable on every case but which will vary cepend:ng upon the nature and complexity of the case and the assets to
be realised. They wil include but may not be restricted to:

Type

5escn:ption

Amount

Agents’ fees

Costs of appointed agents n valung and realsing
assets

Time costs plus disbursements plus
VAT

Debt Collection fees

Costs o appointed debt collectors in realising
cebts

Generalty agreed as a % of
real:sations plus disbursements plus
VAT

Legal fees

Costs of appointed solic:tors. Will generally
comprse advice on vald:ty of appointment,
drafting of sale contracts. advce on retention of
title :ssues and advice on any reviewable
transactons. \Where the sol< tor apponted s LC
Legal. any ‘ee payable for work completed s
classed as 3 payment to an associate and
requires specfic crec:tor ! committee approval as
cetaied above.

Time costs plus disbursements plus
VAT

Other expenses

See Category 1 and 2 expenses notes below

See Category 1 and 2 expenses
notes below

Seth Lovis & Co Solicitors Limited (in administration)
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Please note that expenses are generally categorsed as Category 1 or Category 2:

a)

b)

Category 1 expenses: These are payments to independent th:rd parties providng the service to which the expense
relate. These may include, for example, advert:sing, external room hire, storage costs. postage costs, telephone
charges, travel expenses {excl. mileage), and equivalent costs reimbursed to the office holder or his or her staff.
Category 1 expenses may be paid wthout prior approval.

Category 2 expenses: These are costs that are d rectly referable to the appontment n question, but not pad to an
‘ndependent thrd party. They may include costs which have an element of shared cost. The following items of
expenditure are recharged on th:s basis and are charged at HMRC approved rates:

+ Business mileage : 45p per mile

Payments to Associates {as defned above} are categorsed by LC in the same way as Category 2 expenses.
Category 2 expenses and payments to Associates may only be drawn if they have been approved in the same
manner as an office holder's remuneration.

Seth Lovis & Co Solicitors Limited (in administration)
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Leonard Curtis Recovery Limited -
Privacy Notice

Information we collect and hold about you

By requesting details of your claim in this insolvency. we may collect Personal Data from you, particulary if you are a
consumer creditor. a sole trader or are lodging a c¢laim in your personal capacity.

Personal Data is information relating to a living individual. Whenever Personal Data is processed. collected, recorded,
stored or disposed of it must be done within the terms of the General Data Protection Regulation (‘the GDPR"). Examples
of Personal Data include but may not be limited to your name, address, telephone number and email contact details.

If you do not provide us with the information we require, this may adversely affect our ability to deal with your claim, but
we would ask you not to submit more Personal Data than we request from you.

Legal justification for processing your Personal Data

The processing of your Personal Data by us is necessary to enable us to comply with legal obligations under the Insolvency
Act 1986 and associated legislation which we are subject to as Insolvency Practitioners.

How we use your information

All information you supply to us is required to enable us to comply with our duties under the Insolvency Act 1986 and
associated legislation. It will be used to enable us to assess the extent of the insolvent entity’s liabilities, to allow you to
vote on any decision procedures. to enable us to communicate with you, to process your claim and to pay any dividends
which may be due to you from the insolvent estate.

Who we share your information with

We may be required to share some of your Personal Data with other creditors. The data which will be shared with other
creditors will be limited to that specifically required to be disclosed under insolvency legislation.

We may share some of your information with our Data Processors. Data Processors include solicitors, accountants and
employment law specialists who assist us with our duties where required. We will only share your information with our Data
Processors if we require their specialist advice. All of our Data Processors are subject to written contracts with us to ensure
that your Personal Data is processed only in accordance with the GDPR.

How long will we hold your Personal Data for?

We will need to hold your Personal Data for a period of ime after the insolvency has been concluded. This is to enable us
to deal with any queries which might arise. Our Records Management Policy requires us to destroy our physical files 6
years after closure of the case. Electronic data files will be removed from our Case Management System 6 years after
conclusion of the case but may be held on our server for a longer period of time but with restricted access.

Your rights in respect of your Personal Data

You have the right to request access to your Personal Data and to require it to be corrected or erased. You also have the
right to request a restriction in the way we process your Personal Data or to object to its processing. You should be aware
however that we may not be able to comply with your request if this would affect our ability to comply with our legal
obligations.

You have the right to Data Portability. This is a right to have the Personal Data we hold about you to be provided to you in
a commonly used and machine-readable format so that you can transfer that Data to another organisation in a way that is
not too onerous to upload the Data.

Your right to complain

You have the right to be confident that we are handling your Personal Data responsibly and in line with good practice. If
you have a concern about the way we are handling your Personal Data you should contact our Privacy Manager in the first
instance.

If you are unable to resolve your concerns with us, you have the right to complain to the Information Commissioners’ Office.
The Information Commissioner can be contacted at Wycliffe House. Water Lane, Wilmslow. Cheshire SK6 SAF or on 0303
123 1113.

Contacting us

If you have any questions relating to the processing of your Personal Data. please write to our Privacy Manager at Leonard
Curtis, Riverside House, Irwell Street, Manchester M3 SEN. Alternatively they can be contacted by email:
privacyi@.ecnardcurtis.co.uk

Data Controller: Leonard Curtis
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VI Professional advisers

Name of professional Basis of fee
advisor arrangement

Leonard Curtis Legal Hourly rate
Limited (Solicitor Manager) and expenses
Maybern Consultancy Fixed fee
Limited

Leonard Curtis L egal Hourly rate
(General legal advice / and expenses
extension / waterfall

matters}

Recovery First (legal case Fixed rale

collection agents)

Total

B/F from
previous period

28,90176

1.250.00

61,902.94

0.00

92,05470

Costs incurred in

current period

10,000.00 (est)

0.00

10.000.00 (est)

14,44164

34.44164

Cumulative
total incurred

3

211.669.41

125000

130,000.00

499,416.27

842,335.68

Costs paid in
current period £

0.00

1.250.00

0.00

1444164

1569164

Total costs paid £

172,767.65

1250.00

58,097.06

499,416.27

73153098

Total costs outstanding at
period end £

38,90176

0.00

71.902.94

0.00

110.804.70

Note: Brought forward values have been updated in accordance with reconciliation error identified during the reporting period. Total costs outstanding may include costs

incurred in prior periods, but not yet paid

Seth Lovis & Co Solicitors Limited (in administration)
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www.evelynparthers.com

Southampton.

Principal offices: London, Belfast, Birmingham, Bristol, Cheltenham, Dublin, Glasgow, Guildford, Jersey, Salisbury, and

Evelyn Partners LLP is regulated by the Institute of Chartered Accountants in England and Wales for a range of investment
business activities and is registered in England at 45 Gresham Street, London, EC2V 7BG. No. OC 369631
England and Wales for a range of Investment business activities.

CLA Evelyn Partners Limited is registered to carry on audit work and regulated by the Institute of Chartered Accountants in
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