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SALFORD CITY FOOTBALL CLUB LIMITED

BALANCE SHEET
AS AT 30 JUNE 2023

Fixed assets
Intangible assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current {liabilities)/assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Net liabilities
Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

2023
£ £

160,000
117,899
277,899

138,252

46,906

185,158

(863,627)
(678,469)
(400,570)

(13,728,737}

{14,129,307)

5,300,001
(19,429,308)

{14,129,307)

2022

1,910
81,565
1,422,701
1,906,176

(473,341)

106,753

106,753

1,032,835

1,139,588

(12,697.737)

(11,558,149)

3,800,001

(15,358,150)

(11,558,149)

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

These financial statements have heen prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved hy the board of directors and authorised for issue on 26 March 2024 and are signed

on its behalf by:

MrN Butt
Director

Company Registration No. 08912116




SALFORD CITY FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

1.1

1.2

13

1.4

Accounting policies

Company information
Salford City Feothall Club Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Fourth Floor, Unit 5B The Parklands, Bolicn, BL6 43D.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concern

These financial statements are prepared on the going concern basis. The directors have a reasonable expectation that
the company will continue in operational existence for the foreseeable future. The company is reliant on the continued
support of its directors and shareholders. It has been confirmed that this support will continue for the foreseeable
future. On this basis the directors consider it appropriate to prepare the financial statements on the going concern
basis.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown net of VAT and other sales related taxes.

Gate receipts and other match day revenues are recognised as the games are playad.
Revenue from season tickets sales is credited to income over the period to which it relates.

Revenue from broadcasting and central distributions from the Premier league and the EFL is credited to income over
the peried to which it relates.

Sponsorship, adverlising and other similar commercial income is recognised over the duration of the contracts to which
it relates.

Intangible fixed assets other than goodwill

Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at cost
less accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on busingss combinations are recegnised separately from goodwill at the acquisition date
where it is probable that the expected future economic benefits that are attributable to the asset will flow to the entity
and the fair value of the asset can be measured reliably; the intangible asset arises from contractual or other legal
rights; and the intangible asset is separable from the entity.

Amortisation is recognised so as to wrile off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Players' and managers' registrations Straight line basis over period of contract




SALFORD CITY FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

1

1.5

1.6

1.7

1.8

1.9

Accounting policies (Continued)

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is recognised so0 as to write off the cost or valuation of assets less their residual values over their useful
lives an the following bases:

Plant and equipment 15% straight line
Computer equipment 33% straight line
Equipment 25% straight line
Fixtures and fittings 33% straigbt line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reperting period end date, the company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

Stocks

Stocks are stated at the lawer of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
stocks to their present location and condition.

At each reperting date, an assessmentis made for impairment. Any excess of the carrying amount of stocks over its
eslimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts, Bank overdrafts are
shown within borrowings in current liablities.

Financial instruments
The company has elected 1o apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the fransaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amertised.




SALFORD CITY FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

Accounting policies (Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recegnised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate methed.

Trade creditors are abligations to pay for goads or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liahilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payabla on equity instruments are recognised as liahilities onee they are no Innger at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never 1axable or deductible. The company's lizbility for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prebable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a fransaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probakle that sufficient taxable profits will be available 1o allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asselis realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liahilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.




SALFORD CITY FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

1.14

Accounting policies (Continued)

Employee benesfits
The costs of short-term employee benefits are recognised as a liability and an expense, unless thase costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitiement is recognised in the period in which the employee’s services are received.

Terminaticn benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an emplayee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as thay fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic henefits from the leases asset are consumed.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions abeout the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these eslimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised where the revision affects only that pericd, or in the period of
the revision and future periods where the revision affects both current and future periods.

Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2023 2022
Number Number
Total 116 112




SALFORD CITY FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2023

4

Intangible fixed assets

Cost

At 1 July 2022

Additions

At 30 June 2023

Ameortisation and impairment
At 1 July 2022

Amorlisation charged for the year

At 30 June 2023

Carrying amount
At 30 June 2023

At 30 June 2022

Tangible fixed assets

Cost

At 1 July 2022

Additions

At 30 June 2023

Depreciation and impairment
At 1 July 2022

Diepreciation charged in the year

At 30 June 2023

Carrying amount
At 30 June 2023

At 30 June 2022

Players® and

managers’

registrations

£

156,500

220,000

376,500

156,500

60,000

216,500

160,000

Plant and Computer Equipment  Fixtures and Total
equipment equipment fittings

£ £ £ £ £

13,458 82,665 106,884 10,760 213,767

- 18,879 30,740 4,460 54,079

13,458 101,544 137,624 15,220 267,846

7.841 65,854 27,087 6,232 107,014

1,224 12,676 25,303 3,730 42,933

9,065 78,530 52,390 9,962 149,947

4,393 23,014 85,234 5,258 117,899

5,617 16,811 79,797 4,528 106,753




SALFORD CITY FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

6 Debtors
Amecunts falling due within one year:

Trade debtors
Other debtors

7 Creditors: amounts falling due within one year

Trade creditors
Taxation and sccial security
Cther creditors

8 Creditors: amounts falling due after more than one year

Amounts owed to group undertakings

Other creditors

9 Called up share capital

2023 2022
Ordinary share capital Number Number
Issued and fully paid
Ordinary shares of £1 each 5,300,001 3,800,001

2023 2022

£ £

30,698 812
107,554 80,753
138,252 81,565
2023 2022

£ £

205177 184,309
140,957 150,985
517,493 138,047
863,627 473,341
2023 2022

£ £
13,728,737 12,657,537
- 40,200
13,728,737 12,697,737
2023 2022

£ £
5,300,001 3,800,001

10 Audit report infermation

As the income statement has been omitted from the filing copy of the financial statements, the following infarmation in
relation to the audit report on the statutory financial statements is provided in accordance with s444{5B) of the

Companies Act 2006:

The auditor's report was unqualified.

Senior Statutory Auditor: Alex Heskath
Statutory Auditor: Sumer Auditco Limited




SALFORD CITY FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

" Financial commitments, guarantees and contingent liabilities

There is in place a charge in faveur of The Football Stadia Improvement Fund, over the leasehold property held in the
company relating to Project 92, a related company.




SALFORD CITY FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

12

13

Related party transactions

Old Trafford Supporters Club Limited supplied goods to the company totalling £107,379 (2022: £87,819). The amcunt
owed to Old Trafford Supporters Club Limited at the year end was £14,965 (2022: £17,597).

Relentless Management Services Limited supplied goods to the campany totalling £59,419 (2022: £Nil).
Salford City Foothall Club supplied gonds and services to Foundation 92 totalling £7 752 (2022: £7,143).

Salford City Football Club supplied goods and services to Buzz 16 Productions Limited totalling £255,000 (2022:
£275,000).

Further sales in the year to companies with common directorship total £15,000 (2022: £138,895), and purchases to
companies with common directorship total £5,000 (2022: £Nil}.

The above are deemed to be related parties by virtue of common directorship.

Ultimate repaymeant of the loan owed to Project 22 Limited has been guaranteed by the shareholders of Project 92
Limited.

The group takes advantage of Para 33.1A of FRS 102 exempting it to disclosure transactions within a 100% owned

group whose accounts are consolidated.
Parent company

The parent company and ultimate controlling party of Salford City Football Club Limited is Project 92 Limited, a private
company registered in England and Wales. No ane individual has contral of Praject 92 Limited.

The results of Salford City Foothall Club Limited are included in the group financial statements of Project 92 Limited
whase registered office is Fourth Floor, Unit 5b The Parklands, Baolten, United Kingdom, BLG 48D.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



