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WATERSIDE CORNWALL LODGES LIMITED

DIRECTORS'REPORT
FOR THE YEAR ENDED 31 MARCH 2021

The directors present theif réport and the financial staterents for the-year ended 31 March-2021.

Diréctors

The ditectors who served during the year.were:

N.J Pike |

M R Orrell (fesignied 10 Februaryj2021) 2021)
Pririie Nofninees Liniited (resigned 10 February2021)

‘Small companies note
In preparing this report, the ditectors have taken advantage of the small companies exemptions provided -by
section 415A of the.Companies Act 2006..

This report was approved by the board and:signed o its behalf.

N .J Pike
Director

Date: 2 S / 2/22

Page 1




. ;s =

D 4

WATERSIDE CORNWALL LODGES LIMITED |

~ PROFIT AND LOSS ACCOUNT
FOR.THE YEAR ENDED 31 MARCH 2021

The Company has not traded during the year or the preceding financial year. Durihg these periods, the

Company received no income and.incurred no expenditure and therefore made neither profit or loss:
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WATERSIDE CORNWALL LODGES LIMITED
REGISTERED NUMBER:08899762.

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2021

2021 2020
Note - £ . P
Fixed assets: ’
Tangible assets 4 " 553,000 553,000
553,000, 553,000
Gurrent assets
Current asset investments- 5 100 100
100 100
Creditors: anjounts falling due within one ,
year 6 (553,000) (553,000)
Net:current liabilities " . (s52900) (552,900)
Net assets 4 100 - 100
Capital and reserves
“Called up share ¢apital . ' 100, 100
Shateholders' funds | 100 - 100

For the year ended 31 WMarch 2021 the Carmpany was ent|tled to exemption from audit under section- 480 of the
Compames Act2008:

Members have not re qunred the Company to-obtain: an_audit for the year’ in question-in accordance with section
476 of the Companigs Act 2006.

W|th respect to accountmg records and the preparahon of fi nancual statements

The fifiancial statemefits have been prepared ifi accordance with the: provusnons applicable to: companies subject
to'the smiall. conipanies regime and in :accordance. wnth the provisions of FRS 102:Section1A = small entities.

T financial statements were approved and authorised for issiié by thé board anid were signed on its behalf by:

N J Pike
Dire‘ctét_

pate: 25 /7. /22

* The notes-on pages 4 to 6:form pait of thése financil statéments.
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WATERSIDE CORNWALL LODGES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

General information

Waterside Cornwall Lodges Limited is a private company, limited by shares, domiciled and incorporated in
England and Wales (registered number. 08899762). The registered office address is 25 Moorgate,
London, EC2R BAY.

The Company's functional and presentational currency is GBP.

Accounting policies

21

2.2

2.3

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The following principal accounting policies have been applied:
Going concern

The director, in conjunction with the Joint Administrators of Group companies Waterside Villages
Limited, Waterside Cornwall Operations Limited, Waterside Cornwall Group Limited and International
Resort Management Limited, cannot verify the accuracy of the accounts as they do not presently
have up to date accounting information and therefore cannot say that these accounts produce a fair
and accurate view. The Joint Administrators require to maintain the company for the course of their
investigations and strategic actions during the course of the insolvency processes for the benefit of all
stakeholders including the stakeholders of this Company.

The value attributed to net tangible assets remains the same for this accounting period to protect the
commercial sensitivity of the imminent sale of the Waterside Holiday Resort.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives.

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.
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WATERSIDE CORNWALL LODGES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR'THE YEAR ENDED 31 MARCH 2021

2. Accouting policies. (continued)
2.4 Finaiicial instrumerits

[Financial assets .and financial liabilities -are recognlsed in‘the Statement-of Financial Position whén
the. Company becomes.a party to the contractual | provisions of the instrunient.

red at |n|t|aI recognmon at
g the effective interest

'raté method A prowsron'ls estabhshed when there |s objectlve evidence that the: Company will not be
,able to collect all amounts due:

3. Employees

The avéfage monthly rifiiber-of employees, including directors, during the year was Nil (2020 Nil).

4. Tangible fixed assets

Other fixed
assets
£

Cost ,
At-1 April 2020 , ' ‘ 553,000
At31March 2024 " 553,000

- Net book value
At'31 March 2021 553,000
At:31 March 2020 - 553,000
‘5. Ciirtent asseét investments

2021 2020,
. £ £
CurrentAssets 100 100
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WATERSIDE CORNWALL LODGES LIMITED

NOTES TO THE FINANCIAL STATEMENTS'
FOR THE YEAR ENDED 31 MARCH 2021

Creditors: Amounts falling due within one year

2021 202
£ £
Secured debts 553,000 553,000

Controlling party

The immediate parerit undeértaking is Waterside Villages Properties Limited, a company- registered in
England and Wales.

The ultimate parent undertaking is Prime Resort Development Limited, a company registered in England

and Wales.

The directors do not consider there to he an ultimate.controlling party.
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