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MUSWELL HILL LTD

BALANGCE SHEET
AS AT 30 JUNE 2017

REGISTERED NUMBER:08886806
{

Current assets

Stocks )

_Debtors: amounts falling due within one year

Cash at bank and in hand

Credltors amounts falllng due W|th|n one
year

Net current assets
hY

Creditors: amounts falling due after more

than one year
Net liabilities

Capital and reserves

Called up share capital * '
Profit and loss account -

-'Total deficit

Note

B

5

11,465,159

1,230,994 .

13,663,468

© T (1,174,510)

' (1,174,519)

2017 2016
H 018
15,266,093
1,189,045 -
16,455,138
(4,031,288)
12,860,055 - 12,423,850
(14,034,565) (15,982,543)

" (3,558,693)

100 . 100
(1,174,610) (3,558,793)

(3,558,693)

The financial statements have been prepared in’ accordance wuth the provisions applicable to companies sub)ect
to the small companies' regime within Part 15 of the Companies ‘Act 2006 and in accordance with Section 1A of
Financial Repomng Standard 102 The Financial Reporting Standard appllcable in the UK and Republic of

. Ireland

The financial statements have been dellvered in accordance with the provusmns appllcable to compames subject

to the small companies regime. -

The company has opted not to file the proflt and loss account in accordance W|th prowsmns applucable to,
companies subject to the small compames reg|me

2

" The flnancnal statements were approved and authorised for issue byAthe board and were signed on its behalf by:

A Manodch:
Director

Date: % ‘\'L

20138

The notes on pages 3 to 8 form part of these financial statements.




MUSWELL HILL LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

1.

General information

Muswell Hrll Limited is a prlvate company limited by shares incorporated in England The address of its -

reglstered office and principal place of business is 14 Berkeley Street, Mayfalr tondon, W1J 8DX.

The fi nancral statements are presented in Sterling (£).

Accounting policies

21

Basis of preparation of financial sta_tements '

The financial statements have been prepared under the historical cost convention unless otherwise

- specified within these accounting policies and in accordance with Section 1A of Financial Reporting -

2.2

23

24

Standard 102, the Financial Reportrng Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006 ’

This is the first year that the financial statem‘ents have been prepared under FRS102. The policies
applied under the entity's previous accounting framework are not materially different to FRS102 and
have not impacted on equity .or profit or loss. :

The following principal accounting policies have been a'pplied:
Going concern

The year end balance sheet shows a net deficit. The company's parent has indicated its willingess to
support the company. The directors have ensured adequate funding will be available to meet the
company's. liabilities as they fall due in the foreseeable future, being a period of at least twelve
months from the date these financial statements were approved. Accordingly, they continue to adopt .
the gorng concern basis in prepanng the financial statements.

Revenue
Revenue arises from the sales of the company s property stock

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
company and the.revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales :
taxes. The followmg criteria must also be met before revenue is recognrsed
o the company has transferred the significant risks and rewards of ownership to the buyer,; ‘
" the -company retains neither continuing managerial involvement to the degree usually

associated with ownership nor effective control over the goods sold;

the amount of revenue can be measured reliably;
, it is probable that the company will receive the consideration due under the transaction; and
. the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Stocks

Stocks are stated at the lower of cost and, net realrsable value, berng the estimated selling price less -

costs to complete and sell.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying

. amount is reduced to its selling price less costs to complete and sell. The impairment loss is

recogniséd lmmedlately in profit or loss.




MUSWELL HILL LTD

NOTES TO THE FINANCIAL STATEMENTS:
FOR THE YEAR ENDED 30 JUNE 2017

2.

Accounting policies (continued)

. 25

26

Cash

Cash is represented by cash in hand and deposits with financial |nst|tut|ons repayabie wnthout penalty
on notice of not more than 24 hours. '

Financial mstruments

"~ The company has elected to apply Sections 11 and 12 of FRS 102 in respect of financial instruments.

Financial assets and financial liabilities are recognised when the company becomes pany to the
contractual provisions of the instrument.

Financial liabilities and equity inst‘ruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is' any contract that evudences a residual interest in.
the assets of the company after deductmg all of its liabilities.

The companys pohcnes for its major classes of financial assets and financial liabilities are set out '
below.

Financial assets

Basic financial assets, including trade and other debtors, cash and bank balances, -and intercompany
working capital balances, are initially recognised at transaction price, unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest for a similar debt instrument. Financing
transactions are those in which payment is deferred beyond normal business terms or is financed at .
a rate of interest that is not a market rate.

Such assets are subsequently carried at amortised cost using the effective mterest method, less any
impairment.

Financial liabilities

" Basic financial liabilities, including trade and other creditors, commercial loan, and loans from fellow

group companies, are initially recognised at transaction price, unless the arrangement constitutes a

~ financing transaction, where the debt instrument is measured at the present value of the future

payments discounted at a market rate of interest for a similar debt instrument. Financing transactions
are those in which payment is.-deferred beyond normal busnness terms or is financed at a rate of
mterest that is not a market rate.

Debt instruments are subsequently carried at amonised cost, using the effective'i.nterest rate method.




MUSWELL HILL LTD

- NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

2 Accounting policies (continued)

" Financial instruments {(continued)

Impairment of financial assets

Financial assets. measured at cost and amortised cost are assessed at the end of each reporting
period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the profit and loss account.

For financial assets measured at cost less impairment, the impairment loss.is measured as the -
difference between the asset's carrying amount and the best estimate of the amount the company
would receive for the ‘asset if it were to be sold at the reportmg date.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between the asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If the financial asset has a variable interest rate, the discount
rate for measuring any impairment loss is the-current effectnve interest rate determined under the
contract. .

If there is a decrease in the impairmént loss arising from-an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does
not exceed. what the carrying amount would have been had the impairment not previously been
recognised. The impairment reversal is recognised in profit or loss.. -

Derecognition of financial assets and financial liabilities

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset

“expire or are settled, or (b) substantially all.the risks and rewards of the ownership of the asset are

transferred to another party or (c) despite having retained. some significant risks and rewards of

ownership; control of the asset has been transferred to another party who has the practical ability to -

: unilaterally sell the asset to an unrelated third party without imposing additional restrictions.

27

2.8

Fmancna| habllltles are derecognlsed when the Ilablllty is extinguished, that is when the contractual
obllgatlon is discharged, cancelled or expires.

Offsetting of financial assets and financial liabilities

.Financial assets and liabilities are offset and the net amount reported in the balance sheet when

there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Finance costs.
Finance costs are charged to the profit and loss account over the term of the debt using the effective .
interest method so that the amount charged is at a constant rate on the carrying amount. Issue costs
are initially recognised as a reduction in the proceeds of the associated capital instrument.

Share capital

Ordinary shéres are classified as equity.




MUSWELL HILL LTD

‘NOTES TO THE FINANCIAL. STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

2 Accounting policies (continued)
29 Borrowing costs

All borrowing costs are recogmsed in the proflt and less account in the year in which they are
incurred. .

.2.10 Current and deferred taxation-

The tax expense for the year compnses current and deferred tax, Tax is recognised in the proflt and
loss account, except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognlsed in other
comprehensive income or directly in equity respectively.

Current tax is the amount of income tax payab|e in respeet of-takable profit for the year or prior years.

The current income tax charge is calculated on the basis of tax rates and laws that-have been
enacted or substantively enacted by the balance sheet date in the countries where the company'
'operates and generates income.

Deferred tax arises from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise from the
inclusion of income and expenses in tax assessments in penods different from those in whlch they .
are recognised in the financial statements

Deferred tax is recognlsed in respect of all timing dlfferences that have originated but not reversed by.
the balance sheet date, except that: .

N The recognition of deferred tax assets is limited to the extent that it.is probable that they will be

recovered against the reversal of deferred tax liabilities or other future taxable profits; and

e ' Any deferred tax balances are reversed if and when all condmons for retaining associated tax
allowances have been met. .

Deferred tax is not recognised in respect of permanent differences. Deferred tax is determined using
tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

\

3 Employees

The company had no employees, other than the directors, in either the year or prior year.

A Stocks
2017 . 2016 °
Property under development : : : 11’,465,1 59 15,266,093




MUSWELL HILL LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

5 Debtors
2017 2016
£ £
Other debtors o = . ' 369,800 288,417
Prepayments and accrued income’ _ . ) : 372,667 136,294
Deferred taxation . . o 224,848 764,334
967,315 1,189,045
- 6. Creditprs: amounts falling due within one year
2017 2016
. ) £ £
Trade creditors - o ' 469,638 353,802
~ Amounts owed to group undertakings o : - . 3,354,965
- Other creditors : o : ' 81,351 20,126
}

Accruals and deferred income . . . . 252,424 302,395

. 803413 4,031,288

7. Creditors: amounts falling due after more than'o'ne year

2017 2016

A 4 ) £ £
Commercial loan : o C 12,092,953 -

* Amounts owed to group undertakings : 1,941,612 15982543

14,034,565 15,982,543

Secured loans

The commercial loan is due to be repaid in 2021 and is secured by a charge over f,reehold~land and
. assignment of rental income. The director, B Spitz, has provided a personal guarantee of £2,150,000.

r




MUSWELL HILL LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017.

8 .Loans

" Analysis of the maturity of loans _is' given below: ' ’ . -

2017 2016

£ . £
" Amounts falling due 2-5 years ' ) ]
Commercial loan o _ : 12,092,953 . . -
12,092,953 oL
.9, Share capital
2017 2016
- ' 4 £ £
" Allotted, called up and fully paid ‘ L
100 Ordinary shares shares of £1 each : ' . 100 100

10.  Related party transactions
The compény has taken advantage of the exemption contained in FRS 102 section 33 "Related Party
Disclosures” from disclosing transactions with entities which are a wholly owned part of the group.

11. " Auditor's information IR

The auditor's report on the company'’s full flnanual statements was unqualified. Those: flnanc1al
statements were audited by Blick Rothenberg Audit LLP and the auditor's report thereon was signed by
Slmon Wagman (semor statutory auditor).




