Companies House

MRO1 e

Registration of a Charge

Company name: LOWE & CO PROPERTIES LIMITED
Company number: 08880677
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Received for Electronic Filing: 17/07/201

Details of Charge

Date of creation: 10/07/2018
Charge code: 0888 0677 0005
Persons entitled: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description: 1 ATTWOOD HOUSE, 3A DOVE MEWS, LONDON, SW5 OLE FOR FURTHER
INFORMATION PLEASE REFER TO THE INSTRUMENT ATTACHED

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Electronically filed document for Company Number: 08880677 Page 1



Certified by: PRIORITY LAW LIMITED

Electronically filed document for Company Number: 08880677 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8880677

Charge code: 0888 0677 0005

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 10th July 2018 and created by LOWE & CO PROPERTIES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 17th July 2018 .

Given at Companies House, Cardiff on 19th July 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEBENTURE is date

n

)

Tt 24,

Lowe & Qo Properties Lid (08380877}, a company registerad in [England and Wales] whose registersd offics Is Acre
House, 11H5 William Road, Lordon, Mwi 3er (the Company™); and

Together Commensial Finance Umited, wading as Together, (company number 2058843}, a company regisisred i
England and Wales whose registered office is ot Lake View, Lokeside, Cheadle, SK8 3GW (“the Lender™).

MOV THIS DEED WITNESSES and it is agreed and declarad as follows:

1.

3.1

Covenant 1o Pay

The Company herehy covanants that # will on demand in writing made to the Company pay or discharge to the Lender all
monies and liabilities which shall for the time belng (and whether on or &t any time after such demand) be due, owing o
incurred in whatsoever mannar 1o the Lender by the Company whether actually or contingantly and whather solsly or jointly
with any other person and whether as principal or surety and whather or not the Lender shall have been an original pary to
the relevant transaction and inchiding interest, discount, commission and other iewful charges or axpenses which the Lendar
may charge i respect of such matters or for kesping the Company's accourt and so that inferest shall be computed and
compoundesd aecording to the usus! practice of the Lender as well after as before any demand made or judgement obiainad
under this Debenture. If the Company faills to pay on demand any sum dus snd payable under this clause 1, the securily
oraated under this Debenture shall be immadiately enforceable.

Damands

A demand for payment or any ofher demand or notioe under this Debenlure may be made o given by the Lander by lailer
addressed to the Company and sant by post or Tax 10 or left st the registered office of the Company or its exsiing or last
known place of business {or f more than one, any one of such plaoes) and se that such demand or notica f sent by post shall
be desmed 10 have been made or given at noon on the day following the day the letter was posted or if sent by fax at the time
of rapmsmission.

Charging Provisions and Nenative Pledos

The Company as tegal and beneficial cuner and with full title guarantes hereby charges with the payment or discharge of all
monias and labilitles heraby covenanied (o be pald or discharged by the Company,

311 vy weay of legad mortgage all the frashold and isasehold property of the Company now vested in it whether or not
the title to i is registerad af the Land Registry including that which is described in the Scheduls o this Debenturs
together with ali bulidings and fixtures {noluding irade and lenant's fxtures) now and subssguenily on such
property and 2l piant andd machinery now and subssquenily annexed o such proparty for whatever purpose;

349.2 by way of fixed charge all freshold and leasehold property subsequently belonging 1o the Company together with
all buildings and fidures (including trade and tenant's fidures) on such property and sl plant and machinery
annexad 1o such property for whalover purpose;

313 by way of fixed charge gl inlerasts not effeclively charged by the preceding clauses of this Debenture now or
subsequently belonging to the Company in of over land or the proceads of sale of land all lcences now or
subseguently heid by the Company to enter upon or use land and the benefit of all other agreements miating fo
fand o which the Company is or may become perly or otherwise entitled and 2l trade and terant’s findures plant
and machingry now and subsequently annexed for whaltever purpese fo all freshold and leasehold property an
interest in which stands charged undar this Debenture;

314 by way of Thead charge ail the goodwill and uncalied capital for the time being of the Company;

318 by way of fiad charge all stocks shares and ofher securities now or subsequently cwned (whether at law of in
equity) by the Dompany @vd all rights and interests of the Company in and daims under all policiss of insurance
&g SSsUranceE now or subsequently held by or inuring to the benefit of the Compary;

318 by way of fixed charge alf patent, rade marks, patent applications, brand names, copynghis, rights In the nature of
copyright, registered designs and other intellectual property rights and agresments relating 1o the use by e
Company of patents and trade marks o which the Company is now o may subseguenily become entilied and off
agreements under which the Company is now or may beooms antilled to the paymant of any rovally fee or similar
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3.2
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3.5

3.6

3.7

3.8

347 by way of fbed charge all book and other debis of the Company whether now or subssquently existing and
whether presently payable or subsequently falling due for payment and all rights and claims of the Company
against third parties now of subsequently existing and capable of being satisfied by the payment of ONSY (Save 8%
changed under sub-clause 3.1.5 of this Debenture) provided Hhat such book and other debis shall be paid into the
Company's sccount with the Lender and that the Company shall nol charge or assign or purpon fo charge o
agsign the same in favour of any other person and shall i cafled upon to do so by the Lender sxecute & lagal
assignment of such book and other delds o the Lander;

318 by way of floating charge all the Assels whatsoever and wheresoever nol affectively chargsd by the preceding
clauses of this Debenture by way of fied charge including (without limiation) any imovable moperty of the
Company situated in Scotfand and any Assets Talling within any of the types mentioned in sub-clouses 313 1o
347 (nclusive} situated in Scotiand but so that the Company & not to be gt iberty to oreats, otherwise than in
favour of the Lender, any morigage of fixed or foating charge or oiher sscurity upon and 2o that ne lign {(other than
& fien arsing through operation of law in the ordinery course of business) shall In any cass or in any manner ariss
on or affect any part of such Assets either in priorty fo or parf passu with the floating chargs creatad fiy this
Debanture and further thal the Company shall have no power withou! the consant of the Lander fo part with or
dispose of any part of such Assets excapt by way of sals in the ordinery course of s business.

This Debenture contains a gualifying Acating charge and Paragraph 14 of Schedule B1 1o the Insolvency Act 1986 applias
o the foating charge created by or under this Deed.

Ths Lender may from time to time by notice in wiiting to the Company convert the floating charge created pursuant 1o sub-
clause 3.1.8 into a fixed charge as regards any Assels charged by that sub-clause 23 spacifled in &ny such notice and such
floating charge shall automatically be converted inte a fixed charge:

3.3.1 in respect of any Assets which shall become subject (o a fived charge in favour of any other person of to &
dispasition ciherwise than by way of sale in the ordinary sourse of the Company’s business immedistely upon such
charge of disposition; and

3332 in respact of all the Assels thereby charged, if and when the Company shall cease fo cany on business orto be a
qoing oonoeny;

but 5o that this sub-clause 3.3 shall not apply 1o any Assets sitluated in Scotland.

The Compeny shall not without the previpus written consent of the Lender create of purport of attempt o create any
morigage, changs or encumbrance of any freehold or leasehold property of the Company or any olher Asset subjact to a fixed
charge undsr this Debenture nor in any way dispose of the eguity of redemption of such oharge or any interest in such charge
and the Company hersby applies 1o the Chief Land Registvar for & reskriction (o be enterad on the register of tille of all
present and future registerad freehold and lsaseholkd property of the Company in the foliowing terms:

Mo disposition by the propristor of the registered estate is to be registered without a written consent signed by the propristor
for the time baing of the charge dated in favour of the lender refarred to in the charges register”

The Company shall, subject to the nights of any prior montgagee, deposit with the Lender, and the Lender during the
continuance of this secirity shall be antitled to hod, all deeds and documents of e relating fo the Company's frashold,
teasehold and herlable property and stocks shanes and other securities and 2 policies of insurance oF assurance.

The Company shall on demand in wiiting made to the Company by the Lender o the cost of the Campany:

3841 anacute a valid legal mordgage in such form as the Lender may reasonably require of any freshold or leasehold
property presently belonging o the Company which is not by this Oebenture affectively charged by way of legai
morigage and of any freehold o leaselwld property subsequently acquired by the Company;

382 axacute and deliver a standard securily or other valid fixed security acceptable fo the Lender over sny ofher
propedty, land and oulldings whersver they may be sHuated;

363 axecute @ valid fired charge or assignment or other form of securily in such forn s the Lender meay reasonably
require of any Asset subject 1o a floating charge under this Debanture; and

364 do and conclr in ali such other acts or things as the Lender may deam necessary to vast in the Lender title 1o al
or any of the Asseis,

Any tixed morgage charge or other security subsequently created by the Company in favour of the Lender shali have
priority over the floating charge oreated by this Debeniure excepl insofar as the Lender shall deciare otherwise, whether af or
after the time of creation of such fived security,

The Company shall pay as the Lender may direct all monies which it may recelve in respect of any policies of nsurance or
assurance royallies or book or olher debls or any other of the rights and claims charged o the Lender under sub-clauses
3.1.5,3.1.8 and 3.1.7 and uniil such payment hald all monies so received upon tust for the Lender and shall not without the
prior wiitten consent of the Lendar charge, facky, discount or assign any of policies, rovaities, debis, fights or claims in favour
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of any other person, or purport 5o o do.
Continuing Securily

This security shall be a continuing security to the Lender notwithslanding any settlemsnt of account or other matter or thing
whatsosver and shall be without prejudice and in sddition o any oiher right, remaedy oF sacurity whelther by way of mortgage,
equitable charge or otherwise which the Lender may now or at any time subsequently, or but for the chames created by this
Debeniure would have on or i respect of the Assels or any part of the Assets for or in respact of the monlas secured by this
Diebeniure or any part of such monies.

Conlinuing Olingdions of the Company
The Company hereby covenanis with the Lender that the Company will:

5141 keep all bulldings and af fidures and fittings, plant, machinery amd olher effects in good and substantial repair and
in good working order and condition and will maintain all such insurances 25 are normally maintained by prudent
compantes carrying on similar businesses and in particular will insure and keep insured such of its Assels as e
insurable with an nsurance office or undenwriters to be approved by the Lender in writing from Bime 1o tims in the
rame of the Company with the interest of the Lendsr noted on the policy or at the aption of the Lender in the joint
names of tha Company and the Lender against loss or damage by fire and such other risks (and with the policy
containing such provisions for the protection of the Lendar} as the Lender may from time to time requirs in thelr full
replacement valus for the time being.

51.2 pay all pramiums and other monies necessary for effecting and keeping up such insurancas within one wesk of
the same bectrning due and will on demand produce o the Lender the policy or policies of such insurance and the
receifd for every such payment.

if the Company shall make default in keeping such buildings, fdures, fittings, plant, machinery and other effects in good
and substantial repair and in good working ordey and condition, or in effecting or keesping up such insurances, the Lender
may as i shaill think Bt repair and keep in repalr such buildings and other Assels, or any of them, {with the right Jor such
purpose gither by Heelf or by its agents {o enter upon e freshold and leasshold property of the Company) or effact or rengw
any such insurances,

The Lender shall be entitied (o be paid the proceeds of any such policy of insurance {(othar than in respect of employers’ or
public abiity) and the Company hereby imevocably instructs any insurer in respect of any such policy to pay such proceads
to the Lender amd undartakes o the Lendesr fo issue such Turther instructions to that effect as the Lendaer may reguirs.

All monies receivad on any insurance whatsoswer (other than those specified in clause 5.3) shall as the Lender requires be
applied aither in making good the loss o damage in respect of which the money is received or In or lowards discharge of the
maonies for the time being secured by this Debanturs.

The Company will permit any suthorised representative of the Lender at all reasonable times o enter upon any part of the
frechold and leaseholt property of the Company and of any other property where the Company may be carrying out any
confract or ofher works.,

The Company will at all imes observe and perform and ensure the observance and pavformance by any other parson or
company &l any tme cbcupying the freehold and leasehold property of the Company or any part of such property, of all
restrictive and other covenants to which such property or any pert of such properly may from time o fime be subject, al
cbligations on the part of the Company iIn any lease or lenancy agresment, all building regulations and ofber restrictions,
conditions and stipudations for the tme being affecting such propsrly, or any part of such mroparty, or e use or enjoyment of
such property and provide to the Lender on request such evidencs of such observance or performancs as the Lender on
request such evidencs of such observance or perfmance as the Lender shall reguire, and within thres days will deliver o
the Lender any notics of procesdings served by any landiord and relating io any alleged breach of the torms of the relevant
lesge oF tenandy.

The Company will on request produce to or provide for the Lender such documents or information relating to the freshol
and feaseholt property of the Company as the Lander shall require.

Appointment and Powars of Receiver

At any Uime after the Lender shall have demanded payment of any monies secured by this Debeniure {and whether or not
the Company shall have been given suficient or any time in which o satisfy such demand) or the Company falls to observe
or parform any of the covenants of provisions contained in this Deberdure or (notwithstanding the terms of any other
agreament befween the Company and the Lender sxcept i the case of an express exciusion of this provision by reference io
this Detenturs) after any sten is taken (including, without limitation, the making of an application or the giving of any notice)
by the Company or by any other person to appsint an administralor in respect of the Company or to appoint & lguidator,
trustes, receiver or similar officer to the Company or any part of its Assets, or if requested by the Company, the Lender may
appoint by SARing any Persen of persons fo ke an administrator of the Company (the Receiver” which expression shall,
whare the oontedd so admits include the plursl and any substifuted administrater and so that where more than one
administrstor i3 appointed they shall have powar 1o act severailly unisss e Lender shall in the appointrent spenify o the
contrary} of all or any part of the Assels chargsd by this Debenbwe. Such an appointment over part only of the Assels
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chargad by this Debenture shall not preclude the Lender fram making any subsequent appointment of a Reoeiver over any
part of the Asssls over which an appeiniment has rol previcusly been made by the Lender,

Tha Lender may from time (0 Ume determing the remunenation of the Receiver and may (subiect to the application of
Section 45 of the nsolvency Act 1988) remove the Recaiver from all or any pan of the Asseds of which he iz the Receiver and
al any time afier the Recelver shall have vacated office or ceased 1o aot in respect of any of the Assels sppoint & further
Feacebser over all or any part of the Assels or of the parl thereof in respect of which he shall have coased o act

The Recelver shall be the agent of the Company (which shall be solely liable for the Reosivers acts, defaults and
refmuneraiion) uniess and undll the Company goes into liguidation after which the Receiver shall act as principad and shall not
beoome the agent of the Lender and shall have and be entitied 1o exercise in relation to the Company all the powers set oul
in Schedule 1 to the Instivency Act 1988 and in particulsr, by way of addition to, but without hereby limiling such powers (and
without prejudice to the Lenders powers! the Recaiver shall have power 1o do the following things namaly:

831 t0 take possession of collect and get in all or any part of the Assets and for that purpose to take any procestdings
in the Company's name o otherwise &5 he shall think i

6.3.2 0 Carry on oF COnCUr in CaTYIng on the Company's business and raise monay from the Lender or others on the
seciily of all or any part of the Asssts,

633 ko sell, let andior terminate surrender of (o aocept surenders of leases or lenancies of any part of any inferest in
any proparty the Company may then hold, in such manner and on such barms a8 he thinks it

634 to commence and/or complete any buflding operations on any propenly the Company may then hald and to apply
for and obtain any planning permissions, hilding reguiation approvals and any other penmissions, consants, oF
licances in sach case as ha may In his absolute disoretion think i

835 o grant or accept options over all or any pan of the Assels In such manner and on such tfenms as be thinks it
G338 0 take, continue or defend any proceedings and maks any arsngement oF compromise which the Lender or ha
shall think fii;

637 o sever any Rdures from the property of which they form part;
G.3.8 o make and effact all repairs, mprovernents and insurances,

638 to enfer nto donds, covenants, commitments, guarantess, indemmdties and fike matters and make all payments
neaded (o effect, maintain or satisfy the sams in relation to any property the Company may then hold:

G340 effect such insurances of or in connsclion with any property the Company may then hold as he shall in his
ahaolule discration think fi;

5311 o appoint managers, officers and agents for any of the above purposes, &t such sslaries or other basls of
remuneration ag the Raceiver may detarming:

6312  tocal up any of the Company's uncalled capital;

8313 to promots the formation of a subsidiary company or companies of the Company, so ihat such subsidiary may
purchase, lease, Hcense or otherwise acquire interests in all or any part of the Assets;

6.3.14 o exsrcise all voting and ofher rights attaching o stocks, shares and other securities owned or held by the
Campany,;

6318 fo redeem any prior encumbrance and to approve and seitle and discharge the accounts of ihe snoumbrancer, the
accaunis 50 approved, seflled sndfor discharged being {except in the case of manfest emon) conclusive and
binding on the Company and any monies being paid in respect thersof being an expense properly ncurred by the
Regaiver,

6316 1o doall such other acts and things as may be considered by the Recelver to be incidental or conducive 1o any of
the matters or powers specified o referred to In this Debenturs or othangiss incidentsl or conducive o the
preservation, mprovement or realisation of the Assels.

A person desling with the Recsiver in good faith and for value shall not be concerned o enquire whather the Recsiver is
validly appointed or acting with in his powars.

Indemnity

The Company shall indemaify e Lender and each Receiver, and their respective employess and agenis against af
fiabilities, costs, expenses, damages and losses {inciuding but nol imited to any direct, indirect or conssguential losses, oss
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of profit, loss of reputation and alt intersst, penalties and legal costs (Calculaled on & full indermnity basis) and all other
professional costs and expenses) sufferad o incurred by any of them arising oul of or in connaction willy:

744 the axercise or pumpontad exercise of any of the rights, powers, authonities or disorstions vested in them under tis
dead or by law in respect of the Assels;

742 taking, holding, protacting, perfecting, presarving o enforcing {or attempting to do s0) the securily constituted by
thiz desd; o

743 any defaull or detay by the Company in performing any of ts obligations under his deed.

This clause 7 may be enforced Dy any amployes or agent of the Lender or any Recalver, sublect to and In accordance with
the provisions of the Contracts (Rights of Third Parties) Act 1808

Powar of Altormey

The Company hersby irevocably appoints the Lendsr (whether or not the Reoever has been appointed) snd alse (s a
separate appointment) the Receiver severally the Alomey and Altomeys of the Company for the Company and in its name
and on s bahalf and as ts act and deed or olherwise v executs or seal and deliver and atherwise perfect any desd, bond,
agrasnrent, instrument or act which may be deemed proper for any of the purposss specifisd in this Debenture and io Convey
or transfer a legal estate io any purchaser of any freehold lsasshold or heritable proparly charged by this Debenture,

Application of Procesds

Any maries received under the powers confared by this Debenture shall subject to the repayment as far 85 necessary of any
claims having priovty to this Dabenture be paid or applied in the foltowing order of priority:

8.1 in satisfaction of all coste, chargss and expenses properly incured and paymeants properly made by the Lender or
the Beceiver and of the remameration of the Recelver;

8.2 i or towards satisfaction of the monies oulsianding and secured by this Debenture in such order as the Lender
may at {48 distredion require;

B3 as fo the surplus (if any) o the person or persons enfitied 1o such surplus;

Providaed that the Receler may retain any monigs in his hands for 50 long a3 he shall think fit and the Lender B also to be ot
fibertly, without prajudice to any other rights the Lender may have at any time and from time to time, o place and keep for
such time as e Lender may think prudent any monies received, recovered or reéalised under or by virtue of this Debenture,
s or al & separate oF suspense account fo the oredil sither of the Company or of the Lender as the Lender shall think
without any intermadiate obiigation on the Lender's part to apply such monies or any part of them in or oweards the discherge
of the monies dus of owing fo the Lendsr by the Company.

Bealings with Chamged Property

Buring the continuance of this security:

2.1.1 no statiory or other powsr of granting or agreeing 1o grant or of accepting or agreeing to accept sumenders of
isasas or tenancies of the freshold and leasshold property charged by this Debenture of any part of it shall be
capable of being exercisad by the Company without the previous wrilten consent of the Lender;

812 the Company shall not be enlitied 1o part with possession (otherwise than on the datermination of any leass
tenancy or licence} of any propeny charged by this Debenture or o share the occupation of such property with any
other parson oF parsons of 1o surrender or purpor o surendsr o pamlt 1o be forfelled the lease of any leaschold
property chamged by this Debenture without such consent,

Section 93 of the Law of Properly Act 1925 dealing with the consclidation of morigages shall not apply to this securnity.
Fower of Sals

Section 103 of the Law of Property Act 1920 shail not apply o s Debenture but the statutory power of sale shall as
betwaen the Lender and a purchaser fum the Lender arse on and be exercisabla at any time afier the exaculion of this
Debenture provided that the Lender shall not exercize such power of sale unill payment of the monies secured by Hhis
Uebenture has been demanded or if and when the Company falls 1o observe or perform any of the covenants or provisions
contained in this Debenture or an order is made for the compulsary purchase of requisition of any freshold o leasehold
propeity of the Company or any prior encumbrancer exercises any of its powers of institutes proteedings to enforos s
secury or if the Company enters info any srmangement with #s creditors or a receiver, adminisirator, administrative recaiver
or liquidator is appointed over all or any part of the Assats but this proviso shall not affect a purchaser or put him upon inguiry
whather such demand or agpointment has been validly made.
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The statulory powers of sale, leasing and accepling surrenders exercisable by the Lendesr under this Debenture are hereby
axtended 50 as 0 authorise the Lender whether in its own name, or in that of the Company, to orant a lease or lsases of the
whole or any part o pats of the freshald and leasehold property of the Company with such righds relating to other paris of
such property and containing such covenants on the part of the Company and generally on such forms and condifions,
{nchuding the payment of money 1o 8 lessee or iBnant on a surmender), and whather or not at a prermium, 83 the Lendar shal
think .

Cosls and Expenses

Ali costs, charges and expenses incurmed under this Debenture by the Lender and all other monies peid by the Lender or by
the Receiver & parfecting or ofherwise in connection with this Debanture o in respact of the Assets, including (but withowt
baing resticted o) ail monies expended by the Lender under this Debenture and sl costs of the Lender {on an indemnity
basis) of &l proceedings for the enforcernent of this Debendure or for obiaining payment of moniss secured by this Debenture
oF arising out of or in connection wilth the acts authorised by Clause 8 of this Debeniure sha$l be recoverable from the
Company as a debt and may be debitsd to any account of the Company and shell bear interest accordingly and shall be
charged on the Assets.

On recelving nofice that the Company has encumbered or disposed of the Assels or any part thereof the Lender shall ba
entitled to close the Company's then current account or aceounts and to open @ new account or accounts with the Cormpsry
and {without prejudice to any right of the Lender to combing sooounts) no monay paid in or carried 0 the Company's oedil in
any such rew account shall De appropristed lowards or have the effect of discharging any part of the armount due to the
Lender on any such closed account. i the Lendar does nat apen a new account or sooounts immediately on recelpt of such
notice i shall nevertholess be treated as # it had dons 5o at the fime when # received such notice and as fom that time
payments made by the Company to the Lender shall be credited or be freated as having been crediied o such new account
or gucounts and shall nol operate 1o reduce the amount dua Fom the Company {0 the Lender at ihe lima when it resslvas
suth notice.

Riaght of Hel-off

The Company agrees that any monies held by the Lender or owing from ime o time by the Landar o the Company may be
retained a5 oover Tor and at any bme without notice o the Company applied by the Lender in or towards payment or
satisiaction of any monias or labifities now or subsequently from time 1o e dus owing or incurmed by the Company o the
Lender i whatsosver manner whether presently payable or not whether actually or contingently whather solaly o leintly with
any other parson and whether ag principel or surely.

nformation to Thisd Parlies

The Lender may from time fo time sesk from any othar person having daalings with the Company such information about the
Company and its affairs as the Lender may think it and the Compasny hereby authorises and raquests any such person io
provide any such information te the Lender and agrees o provide such further authority in this regacd as the Lender may from
fime 1o time reguire.

Apcountancy Investiogtion

The Company shall at &3 own cost at any time  so requested by the Lander appoint an sccountant o firm of accountants
nominatad by the Lender 10 investigate the finandial affairs of the Company and/or any subsidiary of the Company and report
on such financial affairs to the Lender and hereby authorises the Lander itself at any time o make such appointment on
behall of the Company or on its own acoount as it shall think B, and in every such case the fess and expenses of such
acoourdant of firm shall be paid by the Cormpany and may be paid by the Lender on behall of the Company and the Lender
may either at the Hme of such appointment or subsequenily guarantee payment by the Company of such fees and expenses.

Cerfificate of Mon-Contravention

i is hereby certified thet the securily created by this Debenture both in respect of freehold and leasehold proporty of which
the Compsany is registered at the Land Registry as proprietor and otherwise doss not contravena any of e provisions of the
Memorandum and Articles of Association of the Compary.

Third Party Righis

A person who is not a party to this Debenture shall have no right under the Contracts (Righta of Third Parties) Act 1998 fo
enforce any term of this Debenture. This clause doss not affect any right or remeady of any person which exists or is available
otharwise than pursuant o that Act

Eurther Provisions

The Lender may from lime 1o time waive any breach of this Debanture or grant any time or indulgence to the Company
without affecting the Lendars rights, powsrs or remadies.
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18.3

18.4

18

18.1

8.2

20

Each of the provisions of this Debenture shall be severable and distinct from one ancither and # one or more of such
provisions s invalid or unenforcesbie, the remaining provisions shall not be affectad.

The Lander may assign or iransfar the whole or any part of s rights and obligstions under this Debenture to any othar
person at any tme. The Company may nod assign any of its rights, or renglfer any of iz obligations under this Debeniure o
any other person.

The Lender may disclose o any parsen reltated o the Lender andior to any person to whom i is proposing 1o transfer or
assign or has transforred or assigned any of s rights under this Debenture any information about the Company,

Governing Law and Jursdiction

This Debanture shall be govemed and construed in accordance with English law.
The parties to (s Debenlure agres the English courts shall have non-gxclusive urisdiction in relation to it
Definitions and Interpretation
in this Debenture where the context 5o admits:
2014 the sxprassion "the Lender” shall include parsons dariving tite under the Lenwer;

202 any reference to any stalute or any section of any siatule shall be deemed o include reference 1o any statuiory
modification or re-enasiment theveof for the time being in forse,;

203 e headings 10 clauses are inseried for ease of reference only and shall not affect the intermpretation of such
clatses;
20.4 “Assels” shall mean all the undertaking, property and assels of the Company whatsoever and whenssoaver, both

wresant and fulurs.

N WITNESS whereo!f the parties herelo have axscuted this Dead the day and yoar st before wiillen
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