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Registration of a Charge

Company name: NOUVEAU PROPERTIES LIMITED
Company number: 08880104

X3M2LODF

Received for Electronic Filing: 05/12/2014

Details of Charge

Date of creation:  04/12/2014
Charge code: 0888 0104 0001
Persons entitled: SHAWBROOK BANK LIMITED

Brief description:.  FREEHOLD PROPERTY KNOWN AS UNIT 14, BOULTBEE BUSINESS
UNITS, NECHELLS PLACE, BIRMINGHAM, B7 SAR INCLUDING ALL
BUILDINGS, FIXTURES AND FITTINGS, THE RELATED RIGHTS AND THE
GOODWILL.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Electronically filed document for Company Number: 08880104 Page 1




Certified by: PURE LAWLLP

Electronically filed document for Company Number: 08880104 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8880104

Charge code: 0888 0104 0001

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 4th December 2014 and created by NOUVEAU
PROPERTIES LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 5th December 2014 .

Given at Companies House, Cardiff on 8th December 2014

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Charge given by a corporate {(Engiand and Wales) - Full recourse

Borrower: Nouveau Propetties Limited (Company Number:08880104) with

its registered office at Symbio Place, Whiteleaf Road, Hemel
Hempstead, Hertfordshire, HP3 9PH

Mortgagor: Nouveau Properties Limited (Company Number;08880104} with

its registered office at Symbio Place, Whiteleaf Road, Hemel
Hempstead, Hertfordshire, HP3 SPH

L.ender: Shawbrook Bank Limited

Lutea House

Warley Hill Business Park

The Drive

Brentwood

Essex CM13 3BE

(registered in England and Wales number: 388466)

The Property: Unit 14, Boultbee Business Units, Nechells Place, Birmingham, B7

5AR and as more particutarly described at the Land Registry as
Unit 14, Boultbee Business Units, Nechells Place, Birmingham (B7

5AR).
Title Number: WMOI30614
Ciass of Title: Freehoid Title Absclute

By THIS DEED of LEGAL CHARGE, dated | {j}"‘ Deccmnber, 20 (
The Mortgagor charges;-
{a) the Property described above by way of legal mortgage; and

(h) the Related Rights and the goodwill of any business conducted from the
Property by way of fixed charge.

with the payment and discharge of:

(i) all monies now or at any future time due to the Lender from the person or
persons named above as the Borrower under each and every lLoan
Agreement now or at any time made between the Lender and the Borrower;
and

(ins all costs, charges and expenses incurred by the Lender in connection with the
preservation, protection or enforcement of the Lender's rights and interesis
under this Charge.



To the extent not validly and effectively charged by way of legal mortgage pursuant to
Clause 1, the Mortgagor charges by way of fixed charge any and all of its present and
future rights, title and interest in the Property with the payment and discharge of the
matters referred to in clause 1{i) and (ii).

This Charge is made for securing further advances although the Lender is not, as at
the date of this Charge, obliged to make any further advances.

The Mortgagor applies to HM Chief Land Registrar to enter the following restriction in
the Proprietorship Register of Property:

"No disposition of the registered estate by the proprietor of the registered estate, or by
the proprietor of any registered charge, not being a charge registered before the entry
of this restriction, is to be registered without a writien consent signed by the proprietor
for the time being of the charge dated [ ] in favour of Shawbrook Bank
Limited referred to in the charges register".

This Charge is granted by the Morigagor to the Lender on the Shawbrcok Bank
Limited Commercial Mortgage Terms and Cenditions (08/07/13) and the Mortgagor
agrees to those Terms and Conditions.

THIS CHARGE has been executed ag a deed on the date written on the first page of this
Charge.



EXECUTION PAGE
WAHRNING:

THIS 1S AN IMPORTANT LEGAL DOCUMENT. YOUR PROPERTY IS AT RISK IF
PAYMENTS ARE NOT MADE TC THE LENDER WHEN DUE, CR IF THERE IS SOME
OTHER TERMINATION EVENT, IN ACCORDANCE WITH THE TERMS OF THIS
DOCUMENT., YOU SHOULD CONSIDER TAKING INDEPENDENT LEGAL ADVICE FROM
A SCLICITOR BEFORE YOU SIGN THIS CHARGE DEED.

Morigagor P
EXECUTED AS ADEED by f“
Nouveau Properties Limited acting by / /

two directors or a director and its secretary - 7

Director
%
Full Name:;
Director/Gompany-
Secretant. )
| {signature)
4

o '
Full Name: 2 Yes o \f‘"\ RN % SO S
Lender
Signed by
Shawbrook Bank L:mlted Wt AN
acting by its attorney " HA\’ESW fg;g NEY
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1L INTERPRETATION

Ay
i

{f”

wese waords are uied in thase terms and conditinns with the fallowing sneanings:
means the Law of Property Act 1925, as amendid From time to time jor in the case of Narthem Ircland, the Conveyancing eng Law of Propery Act 1881, as

amended from time Lo tirne);
Faes and Expensas)

“Atangement Nee” means the completion fee or errangament fee [f anyh sei oul in ihe Diler Letter whichis payable s avesrdance weh Condition

1 is not a Saturday, Sunday, public holiday or Bank holiday in Fngiand and Wales;

lBusiness Dav” mezns any day whi
npletion Jake” means the date when the Lozn for, as the case may be, e first part of i) is mleased ro You;

“Conditions Precedent” rmeans the condiiions precedent selout in Lhe CFer Letier;
feRMmENT

ies to the Lender linchaling all principal, nterast, costs, charges and expenses) owed now and i the Future pader the Lean Ay
hich i3 payable in accordance with Condition 4 [Early Repayment), ¢
L an adminstration fee spedfied in the Offe; Letter

"okt means aff Your Habill
“hary Fepayiment Charge™ imeans the eally repaymient chaige set out in the Offer Letter
slevant pedods buing caleuiated from and including the Completion Date ogether w

s

nal Payment Date” moans the Maonthiy Bayrent Date anwhich the last of Your Monthly Payments will oe payable;
2 provided by s Guarantor from ime Lo time for the puarposes of guarantecing any or alf of Your olilgations ander the Loan Agreamment;

"Guaranies” means any wWrilisnguarss
"Cuarantor maans the person or persons (if any) referred lo as the intended guarantor(s) in the Offer Letter;
“nsofvency Bvant” means, in relation wany company, that:
fad It s {or Is dearned by virtee of Section 123 of the insoiveney Act 1986 to be unabie to pay its debls as they fall dug of is stherwise insolvent, or admits &
such {or in the case of Morhern rofand 1t is deerred by virtue of Arficle 480 of the Companies (Northem Ireiand) Grder 1988 unnble to pay its debis as Lhey
such):

due or is otherwise insalvent, or ad

v resolistion, or to make any application or pedtion, for its winding up,

eeting of such company or ks direcors is convenad to consider a
ration of for the appointment of an administrator, o any such resolulion is passed:
ention to seck such Appaintment, or an application or patition is made for

i) an adiministraior or Recelver is appeinted or any percon dives notice of their
such appuintment;

idi it bacomes subjest to 2 winding up order;

wirh Concition 2 finterest) and subjact 1o Condition 3 (Market Disruption):

“Interast Rzie” means the inie it rate set o i thi: Qe Letter and as calcuiated in accorsane
‘Lender” maans Shawirook Sani Limited and any parson fa wham such lender's tights undec the toan Agreement and/or any Secutity Bocument are tronsferred.

charged or disposed of;
1R Setling Diate to ocul before the

the Lander on the lastt

OR means the London interba
Farih
"LIBCR Setiing [Date” mezns a date falling not maore than 15 Business Oays prior to each of @ January, 1 April, 1 Juiy and * Getober:
Ble vo You as stated In pay e L etter o, 55 the case may b, the prindpal amaunt outstanaing of that amonnt from time
4 afwther advance made from Hme to time by the Lender to You: and iiij any Agtentions);

“lean’ means the pracipal anwane vl
e time dHncading, without doutile counting, any smount which fs:
"Loan Agreement” rmeans any agreenients entorad into Between e Lender and You as borrower, by which the Lender agrees 1o make i Loan ta You and You
agres Lo repay the Loan, together with interest and charges, on the torms sorout in as Offer Letter and these terms and conditions, and any roference 7o the Luen

Agreenent inchudes thege torms and conditions;
s Letrer as the anount by which the Inierest 8ate i 13 excee 1{B0R, subject o any adjustment under Condition 9

Y ineans tae arrouni sated in the O
{Margin Adjustmenty

onth” means a calendarmaonth;
f1er ane thete

the payment Yo sre requ!
clide inlerest, cao

“Monthly Payrient” mear
terme and conditivns, such paymenl
under Condition 1.2,

“wonthly Payiment Date” means the monthly anniversary of cormplrtion of Your mortgage nd if different rie Monthly Payment Dat

to miske sach Month in respectof Your Loan I accordance with e temms of Your Offer Le
ital andfor, ar applicatle, ary other suins due on Your Loan, as specifed iy Y

speciflerd i Your Offey i attor

which miay be varied in accordance with Coadition 3.3
e axecuin s mongage by way of legal charge or in the case of Scotland, a standard security, orin

“Mortgagor” means You and alsa any Othar Berson or serson:
the case of Northern Ireland, a mortgane andior leaa! charge, o7 any other farm of <harge, over the Propery in favour of the Lender;

ns any written leiter By which the Leader offers 1o make @ Loan availzble to You andh which Yo acceps by (23 signing and refuning the ietier to
sting or recaiving the refesse of the Loan orany part of i§

Dffor Lettes ma
the Lander and {b) re
roperty” racans the properiy, or where thare are more than one, each of the praperties, which 1€ ar s to be charged or secured to the Lender 2s Security for Your
ment;

obligations under the Loan Ag
“Receivar” means a receiver, a receiver and manager oran administrabive receiver;

“Regulatory Requiremont” mosns any obligetion (1) that the Lender has to cormply with any law or requiation {including any rules made by the Fnanciat Tonduct
Authority er other regulatory body), o as a result of 2 decision by 2 court, ombudsman or simiiar body; or {2) under any industery guidance or codes of practice which
the Lender follows;

"Related Rights® means any sums which may be or become peyabie in respect of the Property or any damage of injury to It er deprecinbon 1o/ and the banefitof
any ovher ablipation, security, dghtor indemaity affecting or concerning the Property;

"Retention” means any part of the Loan which is retainec by the Lender on the Compietion Date until the Conditions Precedent have been satisfied;

TSEC PRRANS AN TNOTIgaGE O aiher security o in the case of Scolland, a standsrd security which is referred 1o i the Uffer Letter tognther with any other
morigage, security o standard s=curity which is given by You and/or any Mortgagor to the Lander during te ternm of the Loan:

“Securty Dacumnont” pcens each document shtered by You, 5 Guarantor or a Mortaagst in favour of the Lender as Security for the Daby

tated as being suchin Condliton 7.2 {(Termination);

“Teimination Svent” means any even
d tax irnposed by the Wahie Added Tax Act 19534 and any other tax of a similar fscal nalure substittted for, ot levied in addition to, stich tax

VAT means vatue ad
whether imposed in the United Kingdom or elsewhere,

“Year” means a caiendar year; and

ho erters inte a Loan Agresiment with us,

uans te person of sach of the persons nameed in the Offer Lette,

o
fnthese terms 2nd conditions, wiere the singualar is used it will indude the plurat and whare the plural is used it will include the singutar.

Whiete there are twa or more of You, each of Yol is fizble for the whole of the obligations under the Loan Agreement and if You braak any of the obligations the
Langier may enfarce the terms of the Loan Agreement and any Security against afl or anhy of You.

fermis not defined in these ierms anc conditions shall have the meaning given o therm in the Glier Letter,




ki

erestwill be chasged ot the inlerest Rate, calouiated or
v the Interest Rate will takes efecton the first day of the idonth after such LIBOR Serting £

] friterest in respect of cach ubsenuent Month vill be pavable in arrear on each Montidy Payment Date,
4.3 Inrerest will aiso be charged. at1ne frneress Rate Irom time 1o time, both Sefore and after any judgment, on any amount, inciugding inlerest, which js not paid on fne
date whai it is die to ne paid, rom the due date up to the dzwe of actual payment.

| 24 TheLIBOR rate util
i S

ed by the Lendger fom time to time is cunenty puldisned on the Lenders website ot woww shawbrook.co.ok,

§ 3 PAYMENTS

41 O eack Monzhly Payment Date, You must make a Monthly Pavment of the amaeunt stated in the Offer Lettes, er such amount as s varied m accordance with these
ceaditions and which the Lender may notify o You fram tiree to time

3.2 The Leadar will caicutate the Monthiy Payments and, in the event of a change in the Inferest Rate, o the acerual of additional interast or charges under Condition
2 fdridesest) or Condition % (Fees and Expenses), or Your making a partial early repayment, the Lender will, by giving You at least 30 days verilien notice, recalculate
he Morikhiy Paynients »0 as to ensurz, 5o far as reasonably practicable, that You pay tha inteiest as it secrucs oach Morth and that lsubject to Conditon 3.3 and any
proevisicss of Your Dffer Leider) Lne Loan is renaid withie the Hime agreacd As the Monthly Sayment Date i typically <ot as tha snenthly ansiversary of completion of
Yaur smortgage any change to Your interest rate under Condition 2.1 wili not necessarily coinclde with Your Bantsly Paymaent Date.

3.3 We may change the fMonthly Payment Date by giving You 3 months prior notice in writing, We will anly exercise tis right where it is reasonable o us 1o do so fer
techinologicat or operationa’ reasons.

34 Youwill pay any unpaid balence of the Loan, tagather with alt accried but unpalki intersst and fees and charges and amy other amaounts payatle under the Loan
Agreement un the Tinal Payinent Date

C 4 EARLY REPAYMENT

4.1 You may pay the Loan, ur part of it, early
1 of The Lender exercising is power ol sale, You must, at the same time, pay tha Fady

42 IFthe Loan or any par of itis repaid early, whether by You or in the evi
Sepaymont Jhaggs

43 If Yourepay the Loan in full, You mist, a7 the same time, ais pay all interest acctued up 1o date wher: You repay the Loan and You raust also pay all ather sums due
and payable under the Loan Agraament,

w Yokt borrow the Loan, ar any part of it, a0ain once Yol have ropald i

- 44 The Lo Agreement does not ali

5. FEES AND EXPENSES -

5.1 Youwill pay tha Lender the fees set out i the Offer LeRer fogether wi
5.2 You will pey the Lerder's charges as et ot in the tarniff enclosed wilh tha Ofler Leiier, as ainended sid neiified o You from Ume o time is accordance with

3. You furrher agree bo pey all other reasenabla costs, charges and expenses (ncluding legel, valuation, survayor's and oiher out-of pocket fees and
asonably and propeily incaires by tie Lender from time to time inrespact of tha Loan lwhether of not the Loan or any part of the Loan s advanced),

t
! Condition &
B

Lender rezsonably Pxpects a changel i

The Lender miny change any of ity charges selout in the tarif enclased with the Dffer Lotter If here s a change {orif the

w
[

{a) the costwhich the Lendar incurs in carmying out the sudvity tor which the charge s made;

Regulatory Reguirements,

enl You o copy of the tardf), itwill tefl You what the ew charge is before

iy for wiich the charge has danged since il

# the Lender is going to cary oot
carrying out the ackvity,

DRAWAL OF THEOFFER -~~~ o o e ;

Thue Leridar reserves the right to withdeaw ihe offer contained in the Offer Letter at any time trior to the Completion Date T the event that:

51 the Lender discovers fraug, misreprosentation or non-giscicsure of matesial information in relation (o Your applicetion for 3 Loan;

62 thelegal ttle to the Sropermy s defective and s notcapable of rectification prior to tre Completion Date;

a3 the Lender woild otherwise not obtain 2n enforce sble of sufficiznt sectrity Far the Loan o the Completion Diste:

A4 ey other matier comes 1o th

Lendear's attenton which is Inconsistent with the basls onowssich a marlgage oflen v rede,

7. TERMINATION

T Lender rnay, at any time afier the accurrence of any of the Termination Evente sot out in Candition 7.2 beiow:

{a) cemand immediate repayment of e unpaid balsace of the Loan, together with any acorued but unpaid interest and any other amounts then payabie
under the Loan Agreement

{hi withaeaw the availabitity of the Loan or any undrawn part of the Loan; andsor

{edenloree any Securdy for Yois ebligations vader the Loan Agreament.

fach of the fellowing s a Termination Cvent:
{3} any written representation or warranty made by or on behalf of Yod or by any Guarantor or Morigagos in connection with e Loan Agreement is of
proves L have been matcdally incotrect or misfeading and nagatively impacls un the Lender's security;

thl You have fziled to tmake or ére otherwise in arrears by twe or more Monthly Payments which amounts remain oulstancing:
ie) You brzach, or any Suarantor or Mortgagar bircaches, any material vadertaking or other malerial obligation ewed to the Lender under the Loan
Agreement, aty Guarentee andfor any Sccurity Documant and Yo, or any Guarantar or Morigagor has falled to remedy the breach within a reasonashée Hime

of the Lender requesting You, 5ay Giarartor o Mortgager 1o do so;

id) You entor inta a formal arrangement with Your creditors;

ted any Glarantor of Mortgagor enters inm a formal arrangement with his creditars;




7. TERMINATION (CONT )

Y rade bankeupt or (in the case of 8 company] soffers o Ingelvency Feent or {in either casel iy

(% Yous of sy Guarantor or Marigagor 4 (e the case of an individua!
100 £ wehich You o any Cuarantorn o Momgagor is suiject;

made sulaject o any equavaient ar gnalogalis proceschngs or events undsy fhie law of any jarisd:
: {y} You or any Guarantor or Mortgagor {in the case of an individual} dies or becomes mentally incapacitated of {in the case of a company) ceases 0 exist or s
: Lk off the register of comganias Tor any season;

) any past of or interest which You or any Guaraator ar Morsgagor has in the Proparty = comepulsodly purchased or is expropriated:

Yo ar any Guarardor of Mortgagor cease to be resident in the Unired Kingdom;
s i such company chaages wathoit the

G where You, any Guarartor and/or any Mortgagor 1s 8 company, if ihe legal o Benelicial swnership of the sha
Lender’s prior wiitten consent;

nder 10 agvance the Loan o any part of it ar 1o maintan the fanding of the Luan,
s applicabie, rust pay the Debt whuthe: 07 not the proceeds on -esBsabon of the Property ar any otfer Security Tor it ans
y the Gebt.

tizecomes uniawiui for the &

or and/or ary Mortgager
ely Lo be suflicient o rz2p,

73 Yo, any Gaara
ficient or are

B, MARKET DISRUPTION -

e hasis far cafcuiating the interest rate for
& [asis

Loan and

ainy fime. the Lender cannot determine or ascertain LBOR, the Lender will determine 2 reasonabie altern.

5. MARGIN ADJUSTMENT

o the Margin on any LIROR Setting Bate in order to rellect any change in the €ost 16 the Lendar of

al The Lendler may, if it is reasonable 1 do se, increase or docr
the nital Margin siated inthe Gifer Letter,

wroviding 20 per anntm above

4o, df) G A makinline of

9.2 TheLender will give You reasonable advance notice of any change in the Margin.

10, ELECTIONS iN RESPECT OF VAT

nt of the Leades, Youwil not, and will procure that no other sersarn will, eercise an or
1 nay Row oF at any time be availalle fo Yo or any other person:

101 You agrea that, except whera required by law or with the prior writlen con
stter the date of the Gifer Letter any option or dght to elecl or discretion wi
(2} 10 waiva exemigtion in relation to any Propeity linchding, without imits
Vaiue Added Tax Act 1994} or any supplies for VAT purposes made by You of or in respect of such Property; or
VAT being chargeanie on any supply for VAT purposes made by You of ai in respect of any Property,

r1. any such eieciion made pursuant to paragraph 2 of Scheduiz 10 to the

ihi wehich would otherwise resul
Conditions 10.1fa) and 10.1{b} above ta You shall be deemed st any tima when You aie a member of a group of compenics for the purposes of sections
e Addezd Tax Act 1994 to include a reference to the representative memuer of such giolp of compantes st such tima,

102 References
42 to 43 {inclusive) of the V;

1. CONDITIONS OF THE SECURITY -

s |Lenger.

The Mortgagor vaill keep the Propedy in good repair 1o the reasonatle satisfaction of t
1.2 The Mortgagor will not do anything which wiil devatue the Property or jeopardiss the
ich & reasanaile awner might reasanably be expected to do, the omission of which will cevalue the Property ot

arest of the Morgagor or that of the i the Meaperty,

it.3  The dMortgagor will not omit to do anything
jenpardise the interest of the Mortgagor or that of the Lander i the Properly.
nrespect of the Progeny, or any part of it{inor agrae to do se), without fhe prior weitten consant of the

114 TheMortgagar willnot fet or grant a licence or tenanc,

Lander (which will not he unreasenably withheld),
ncy the Mortgagor wilf not agree to any change in the tenms of such licence or tenancy, nor agrae to ifs termination,
* the prion witten consent of the Lender {which will not unrzasenably be wittiheld!,

15 Where the Property is subject to a ficence or t
nor e any assighinent or under fetiing of iy, withe

115 The Maortgagor will comply with all applicable legal requirements, title burdens and conditions retating 1o the Property.

v or made by any governmental agancy, authority or other body which may adversely

e Lender in the Properiy,

1.7 The Mortgagos will promptiy inform the Lender of any notice or proposal giv
affeci the valie of the Property or which threatens the inferest of the korrgagor or the interest of

1E  Tha Mortgagor will, if, 21 any time, the Lender has reasonable calse for concarn alnut the Broperty, or as the Lender may reasonably reguire for the parposes
of carrespondance or na v relation o such 4 notice or proposal as is referred todn Condition 11.7 above, permit the Lendsr or anyone acting on the
Iastructions of the Lender ( ng, without Fmitation, a valuer werking on behalf of the Lender, to enter the Broporty on rensonable notice and st any reasonabie
tme ofherwise than in the case of an emorgency it which czse the Lender shall be allowed immediate access to examine the Propenty, and the Lander will pot
thereby Become a mortgages in possession of i the case of Scotland 4 hertabie creditor in possession.

| 119 The Mortgagor will not make any materiai or structural changes 1o the Property, or apply for orimplement any planning or ethar permission fram any thicd party fon

i such changes (save for any development permitted under The Town and Coundry Planning {General Permitted Development) Grder 1995 o in the case of Northern
Irelane, the Planning {General Bevefopment) Order (N 1993), nar enter into any agreement under Section 106 of the Town and Couritsy Planning AC 1990 o1 in
tive case of Northern Ireland, the Pranning (NI Order 1991) or any other simitar siaiulony agreement, nor change the use of the Broperty, without the Leader’s pror
written consent fwhich will nat be unreasonabiy vathheld).

1110 The Mortgagor will ensure that the Fronerty is insured at all times, with a reputabile insurance company o iepatabi
and tha Lender 54 co-insmad {or if co-lisurance ie not available, in Lhe rarme of Uie Moitcagor with the interest of th

uther usual to the full reinstatement valus {neluging the cost of demolition and professionat fans) and will immed
to be insurad for any reasod.

17471 The Mortgagar wiil emsuse ot af times that the insurance required by Cendition 11,70 above will not be invalidatad for failurs to pay any premium dae without the
insuser fust giving o the Lender not fess than 14 days’ wiirten notice.

he entitled to retain and hold during the verm of the Laan, all deeds and docoments of tile redating

1112 The Mortgagor will depnsit with the Lender, and the Lender v
to the Property.

11,13 Tha Mortgagaos will promplly, upon reques? by the Lender, praduce to the Lendera cooy or seffici
togother with the premium receipts or other evidence of the payment thereof,

11,34 Al proceeds of insurance in respect of the Property witt be used in or towards reinstakement of the Property or in or towargs repayment of any sums owed to the
Lender under any Loan Agreameant. Upan reeeint of any such insurance procesds the Lendar will inform You and give You 14 days to notify the Lender how You wigh
the proceads to be applied., If You da not respond within the 14 day time paiod then the Lender is frez to apply the proceeds bebween reinstatement of repayment

tsees il

at extract of every insurance podicy refating to the Property,
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1115 Ifthere is any breach of the obligations of the Mu.lng()r under the Luzn Agreemen: and/or the relevant Sexurity mnents, Be Lender may Iwithout any
ubligation 1o do o} carmy out stch works, or take such other actinn ar steps 25 the Lender sciing reasonanly considers appropriate 1o ramady the breach andsor wo

orofect its interest in the Moperty.
1148 The Mortqagoer will pay on demand aif veasenable costs, charges and srpences reasonalbly and prope iy incurred by the Lender in connection with the nghtdul

preservativg, protection ar enforcement of the Lender's rights under the Securiy,

L7 iany part or interest of the Mortgagor in the Property is compuisorily purchased o 15 expronriated, aty payment received will be used, 4t the option of te Leacer,

nor towards payment of monies due from You ta the Lender,

B IFthe Lender or 2 Receiver takes nossessian of the Property, You mist, when required, remove ali of Your furnitues and other belongings. The Lender and/or any

11
Beceiver appointed by th nedey Lneor Section 101 of the Act {or in the case of Morthein reland, Section 19 of the Act) may {each as agent for and on hehalf of
the Morigagor and at the expanss of the Morigagorn at any time afier th writy has become enforceable remaove, stare, preserve. sall ar etherwise d Spose of any
furniure or other items at or in the Froperty which are not charged by the Security. Neither the Lenter no: the receiver be responsibie for any resulting oss or
damage tu the Mortgagors possessions. The Mortgagor must iefmburse she Lander for all reasonable expanses of dealing with the Morgage's furniture aad goods.
1115 The Lender and any Receiver will have Lhe nghl 1o sel off any proteeds of sale under Ce ien 11,18 abnve against any sums due under 2oy Loan Agreement, The

Lender and any Receiver wilt sromptly acreunt to the Mortgagor for any net sroceeds of any such sale (after payment of reasenable and proper femoval storage
and presesvation Losts and tho cosis of the sale),

20 The obligations of the Momgagor ander the Loan Agreement and/or the Security will not be affacted by Your ineapacity or by any unenferceabiity, illegality.
frustration o invaiidity of any obligation of any person Undar the Security, to the intent that the Mortgagor's obligations under the Loan Agreement andior the
Secirity shall vemain in full force. as if there we o Lnhenferceability, 2ty or invalidity, If there is more than one Security, each Security is distingt from any
ather Security and will condlaue i force until the Lerde) releases it Mo Soeusity will be discharged o sthenise sffeeted by any invalicity or lack of enforceability o1
irrequianity or defect in any other Security,

“1.21 The Mortgagor must not exercise any of the powers reserved to a mongagor by Sectians 99 and 100 of the Act (or in the case of Morthera lieland, Section 18 of the

ating to powers W grant or accept surenders of feases) unless the Mortgagor nas the Lendear's prior written consant (not fo be anreasonably wirhhald).

12, THE

120 Thelenders right to bake onstession of the Property ark
Lender will not exercise it until the Debl hey become repayable.

123 TheLender's power toselithe Fropery and to anpoint a decaiver shall immadiately become exercisabia when the Debt has become iepayable

Aoughs this fight arises atthis time §

ay as spon an the relevant ‘1”['.1{’“)‘ {Incuments are executs

The Lender's power o sell the Bropedty is free from the restrictions in Section 103 of the Act for in the case of Northern irelang, Section 20 of the Act),

124 The Lender's power t recover the Dobit extends 1o granzing leases on the Property erther in the Lenders own nams o in the Mortgager's name on any terms the
Lender iasonatly chooses, including selling a lease At a giscount, oF paying & tenant any amount the Lender chooses to give up 2 lease, | he Lender's stattory
power nf feasing shall be extended so that the Lender is authorised 1o lease and rnake agrezments for leases at & premium or othenwise and accept surrenters of
lzases and grant eptions as the Lender shail think expecient, without the need Lo coserve any of the provisions of Sectiens 99 and 100 of the Act or in the case of '

Merthern lielaad, Section 18 of the Act) (relaung 1o poveers Lo grant of accept surrenders of leases). The Lender nray make a rezsonable paradic management charge

I the wvenl that the Property is fet by the Lender pursuaint to his Condition or has been ot by the tortgagor when the Lender takes possession of the Praperty,

125 Lnvyirto possession of the Property daes not make the Londer or the Recelver izisle 1o account as mortgagee In possession or in the case of Scotland, heritabic
cinditor In possession and neither the Lender nor the Recaiver has 10 acoount to the forigagor for any money they do not aciually recelve,
t26  Onie the Lender has taken possession of the Propeny. the Lender or the Recolver have the power to give 1 possassian, temnoradly or parmanently, at any thne,

127 If You have mes than one Loan withthe Lender, note that Section 93 of the Act for iy the case of Northem Ireland, Seciion 17 of the Act does not ap If You
£ have more then one Properiy mortgaged to the teader and You wand to pay off just one of Your Loans, the Lender has the dght 1o efuse to tadeem the morigages

the Lepder has the right fo By out tha other

128 Froperty has been markgaged in a way that gives someone else 2 fiest clalm on it or sameone has 2 prict inter,
prrson's interest, The Lender may do so at any time:
{a) afles wiving You naticr deranding payment of the Debi; or
: {5 a5 5000 23 20y powars under the prior clain o interest have came ito operation, and the Mortgagor will be bound by any agreement the Lender
: reaches with that other persoi.
129 The l e er'sTight to aeH the m;mr‘*’y exists frorr the ddt& of Your Loan Agresment. Anyone buying the Property or dealing with the Lender or any Receiver will

B7 of the Act{or in the case of Norihern felend, sections 21 and 32 of the At as il they were baying tie
il with tne mortc_;agee. N.) ung Aea:mg with the Leader ar any Recsivar neods to inquire whaether the Lender or the Recelver is exercising its

13. LENDER'S RIGHT TO APPOINT A RECEIVER

131 1he Landes hes the right to appoint a Aeceiver to manage the Propurty. The Lendar niust make the appoinmment in writing. The Receiver must not e an employee of
the Lender zad wan be anyons else the Lender chooses. The Lender has the rigt to decide what the Receiver will be paid and to changse the Receiver at any time and

te appeint ancthzr one, at the Lender's reasonable discretion.

132 The Receiver will act as the Mortgagor's agent. The Mortgagor alane will ke resgonsible far:

i1 naying the Receiver's rezsonable and proper fees
or's behalf,

(b} anything the Recower does, or fails 10 do. a5 an agent acting on the Mort

b4, THE RECEIVER'S POW/ERS

14 TheRecelver’s Powers
141 The Recsiver witl have all of the powers of a Receiver appointed snder the Act
e will have the power to do the tollowing in connection with

s Propeily in such manmes as ne sees ik

142 wWithout prgjudice to tne geners! words of Condition 14,1, the Reges
{a) enter Iato snd take juyal possession;

(b} o sett the Propony or any partof 1t;

ng negulation approvais aind any other consents or licencey;

{c} carty out building work, repairs and maintenance work and oBtam panning pernissions, b
L agren to rn.\ngrx the te- s of fhe lease, or surrr.—njef i, and:or arran,e 3 new leaae mrd in ‘hc case of a new ieasa, \he Lvnd ry

1) i the Proserty is leasehol
qpcizr.t)- far e murrgdgﬁ wilt




Wi think fit:

t Eivines iy

LS Y

aks and Hhieugh suady agency as the Beeeiver shail diink it

fmetee the Braperty or such amounts andd againsl suh s
alt powers and suthoptics as the L eaclar siall think fit 1o confer fand the Lender misy ranfer soy powers aad suthorities which Lae Lenider could
the absoliie gwaer of the Moperkyy

[y exer
qguve if
k) genzially manage the Properky and do anvthing else iwhather similal o7 0ot 10 any of the abovel which may be reasonably congidered Lo be incidernral
ar canducive T anything which a Recetver can lawfully perform a3 the Martgagor's agent or which the Lendger his the dght to do, whether ander thie Loanr
Agreement, the Seourity Documents of othenwise:

4 enider wag

(I} take any proceedings in Your name or othanwise 25 may seent expedient;
iy remieve, store andsor soll any chattels at the Praperty and account ta You for the praceeds of those chatrels iegs the costs of removal, sterage end saie.

W3 The Ruceteer dnet fof have the authorily (@ do an i Lhe Lender specilically excludes in wri

“AA - Any net proceeds arsing from the exercise of the Recaiver's powers shall, subject to any prios ranking claims, be used to pay in the follovng order:
curred and paymenis ieasarakly and prapedly made by the

{a) firsy, the amount of alf costs, Interest, chaigus, fees and expenses reestnabdy and propeily

Receiver in connection with his appointment and the exercise of his powers; :

bl secend, the rezsonable and proper rermuncration of the Receoives: :

ic} third. all other sums secured by e Secwrity Documents insuch order as the Lender may determine: R

{eit fourth, the ciems of those entitled to any suralus
4.5 Sections 109{E] 2nd {8 of the Act (o7 in the case of Northern reland, Section 2418) of the Act) {refating to the fees of 2 Feceivear shall not appiy. ;

talfecl anyul Live Lendior’s, Yours, o Guarankol™s of i ‘Jﬂmlgﬁj’)l’ 5wt pigils ender the Lo r‘.grew'

L whather or not the Lender has appeinted one,

Ry way of continuing security, sach Mongdgur gives the Lender {and as separate appontmarnt the Receiver) an irrevocable pawer of attorney to 2ct insuch ’\"Lmtqaqor s
name and on its behall sither separately or jointly to do everything which the attorney consiviers necessasy or desirable o
greement {induding the execution and delivery of apy decds, charges, assigniments,

Yo

{a} carry out or (et any obligation Imposaed on the Morlgago: by the Lcan
ratices or othar security and aay fransfers of the Security]; andsor

0 the Lender or any Receiver to exercise any of the rlghis powers and guthorities conferred on them parsuant to the Loan Agreement er by law (induding,
1 alegel or benzfic wnier of the Security) andion

1] enat:
afierthis Secudty beromses enlorceable, the exercize of any rig

{Th # required cign. execuis and defiver and ntherwise effecs, do or make any deed, assurance, sgreerment, Imstrument o acrwhich You aught o execute or do under
QF 8 Connection with Your Loz and/on
{(} to d anything else which is praper and the ender o the Recelver considers to be appropriate in connection with the exercise of any of the Lender's or thair powers.

18, WAIVERS AND REMEDIE SCUMULAT{\/E

181 .’\n_; delay i the exercise or non-exercise of any right nf the Lender 5 not A waiver of that right

182 helende's righls under ary Loan Agrecomant and dnder any Secdrity can only be waived by express and specific wiltten notification from the Langer 1o You ¢r to
applicable,

the Mctigager, 2

i9 TR/\NSI ER OF RIG HTS ANF OBL HoAT] ONS

T Youmay not assign Yaur r\ghtﬂ under the Loan Agreement.

192 Thelender may at say time and frum time: te time transfor, charge o assign its rghts and/ar nbligations wader the Loan Agreement and/or the Sec:
extent Recessay Yol hereby give Your cunsent to such action being taken by the Lendey in the future. Any transfor, charge or assignment of the Lender's rights onds’
or oblipations under the Loan Agreement andéor the Secarity will not raduce Your rights, Under the terms of the transfor, charge of assignmant, a transferec of the

¢ Security wilt e ebie {0 exercise alf of the nights, powers and remedies which the Lander could exercise before the transfer, charge or disnesal.

v, and 10 the

20 TA XES

nii payments due from You, aiy Moitgaqm and/or any Guarastor to the Lendes shall be free and without deduction of tax unfess theer 15 5 legal reauirement to make
sueh dacuntion of withholding ot tax, inwhick caso the amount tua $all be increased (o te extent n ary to ansure that, after the making of such deduction ar
¢ witaholding, the Lender receives a nef amaunt equal te the amount it wonid have received had na such deduction or withheiding been made,

PAEF SR 11 FAM 0i2iS
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SEVERABILITY

H - .

¢ W any of the terms or conditions of the: Loan Agreernent or the Security 18 o becomes invaidd or unenforcea
will nat he afforted or ipaired in any way.

|22 NOTICES AND OTHER MATTERS

Lvery notice, renuest, damand of other communication ander the Loar Agrearent or the Security will

in writing delivered perscnally or by first-class prepail letrer

(kY e deemed to have been received,

H {i) on the oy afer it was dedivered, if dalivered t ar feft at the last nown address of the person 1o whom itis addressed;

(i} on the secend Business Day ater posting.

5 as stated in the DfferLetter, any communizalion {0 the Guarantas at his address a3 ctaed i th

322 The Lenderwill send any conimitaicat:on & You at Your addres
curity, of fo such other address a3 may be notifedd b e Lendar from Erpa o tine

Guarantee, ary communication 10 the Morigagor a < a5 stated int
by You o by the Guorantor er by the Morrgagor {as the case may bel.

ortgager must send any rommLcicatnn to: Lutaa House, Wariey Hill Business Pary, The Drive, Brentwood, Essex CiA13 38E o1 i0 such

223 Youthe Guarantu znd the M
der frarn time Lo Lo 30 Yoa or 1o the Guaranter or o the biorlgagor (s the case may bob

ather address as may be 1o

23, ROUNDING UP PROVISIO!

Al amounts payable (o the Londer ander the Loan Agieemeni will. upon calcudation, be rounded u to the nearest pound.

24, FLIRTHER ASSURANCES
andl gach Guarnntar and each Mertgagor 2grews that You and they wit co operate fiuliy with the Lender in daing suct

Yo agre
© ag may be nec abile 15 give full afferr o the Loan Agresmaent, Lhy Security andfer any felated Rights.

15, APSLICATION OF PAYMENTS

AL, the Lender will appiy the payment tovards Yow on

tirng the Lender rec 15 ne e discharge all of tae amount theh
he Lenter in such urder 3s the Lender, in its shsetlie discretion, considers appropriate,

o 26, USE OF YOUR INFORMATION

265 To agmemstel and service the Loan and any loan that may be made by any company vithin the Lenders aroup and for relatad purpotes, the Lender may aiso abtain,
wse and process personal data relating to You, gach Guarantor and aach Mortgagor sad transfer sach data to cormpanies within the Lengor's group. professianal
advivers, Lhird party mortgage service and administration companies and any entity proy «ding funding to the 1.ender or members of the Lander's group of
companics #ither now oF In the future and their nrofessional reprasentatives, i You have ssked for a buildings and/or ife Insuraace quotztion then Shawbronk

i Buildings and Protection Limiter will pass Your personal data to Insirers, Such date may include "sensifive pecsonal data”, as Aefined sy the Dara Proweciion
: Act 1908,

263 You and cach Gustaiton and cach Mortgagor consent Lo the disciosires by the Lunder
ko any erson o ey be asked to provide any secu?Ty 0f guzrantee for the Loan or thet
idorigagor must provide acourate and updated information. The Lender will search records relating to You, aach Guarantor ana each
£ recants™) They will add details of te Lenders se and Your appiication to Your records and this v
nigamsations that make searche: Lender rmay disciose informatinn abuut the conduct of Your acrount fnciuding Your yepayment record or the repayinent
records of any Guarantor or apy Mortgagor) to any cedit reference agandes. The Lendar may make periedic sear ches of its own group secords and credit reference
agencics to manage Your account with the Lender, including whether to continue of extend existing credit. The Leader may also check at fraud prevention agencies

toprevent or detect flaud,

encist nr utherwise) relating to You

my cunfidential infommation {wheshar
legal advisar.

263 You, each Guarantor and ¢
hagregagor at credit ¢ agenuies ¢

stion agencies. Law enforcomment agenties May aceess ang
ve thas the information The Lender heids is inaccurate and

e

264 i false urinac o iformation s provided ard fraud is identified, delails will be oassad o fraud pr
use this inforination. You, 3 Grarantor andfor a Mortpagor nay aotify the Lender at any time if You by
anpiy 10 have such information corrected

265  TheLender and ather organisations may 2{so access anc use the tormation provided 1o prevent fraud and maney {aundering, for example,

ta] checking details on anphications for cedit and credit related of other facilitizs

by managing cradit and aredit releted accounis or faddlitics

| 1o} recovering defst

§ (6} checking details on proposals and clainss for a# types of insurance

: {e) checking details of job appficants and employees

26,6 Ploase telephone the Lendear on 0845 844 0223 If You want to recelve detzils of ghe relevant fraud prevention agencies, You have & legal rigit fo thrse detaiis,
367 ThaLender and other organisations may zccess and use fram other countries the informedon recorded by fraud prevention agencies,

iy, will alse Use the informatian pruviged for statisticat analysis abxut redd, insuranee and

24, ndur, the credit refsrence agencies and the fraud prevention agendc
fraudd. The Lender may alsa use information about You, carcl Guarantor and cach Morgagor ©o carry GUE market research. The Lengar and any company associated
with andifor spproved by the Lender may disclose ahd use ny information about Yoo, & Guarantar or 2 torhgagor, 10 advise You (or them) by post, telephone,
e-mail or other electranic media, apout koan ang other products and services provided by it orany third party which ey be of interest it You {or them), uniess You
{or ey notify the Lender that You do not wish ta by so anviserd

6.0 You hawe made & Joint application or tail us that You have a spolise of fianc atz, wa will link Your records togsther so You must b sure that You have

ir pyreement to disciose informition aboul s also [k Your records togather and these links will Farmain ox Your and Lheir fles Lngil
tirme as You or Your partser successhully files for a gisass forpnce agenciss 1o break that fink.
3410 You, exch Guaranior snd sach Mordgagor eacr agiee o the provisions of this Condidion 26 and, whrs appropriate, confirm thal you have the requisive authority to

doso.




Q 26. LISE CF YOUR INFORMATION (CONT.)

2611 Younaee o right under the Data Protection Act 1998
along with 2 cheaue for £16 made payalile o the Londer, o the foliowing add
toTtgagor also has s similar dght inrezpect of mfarmation held by the Lenderand 115 group companics about thesn.

cive a copy of the personal information hat the Lender holds about you by seiding a writhen reguesd
55 990 fax 878, Coedkernow, Newpo:t, NP20 9L rach Guaraneor and cach H

narcial information or olher ¢ annation which the Lendga: may

2642 Yo, ir Suarantor ang each Morigagar will provide the Lender with any vpda

raasonabiy and propedy reguasst

it

20.13 felephone calis between tne Lander and You or any Guarantor or any Morgagor in connection with fae Loan Agreement may De jaworded for man!
regulatony purposes or 1o maintain and improve the Lender'sservice or Ton traing

i) o

The b enclee may fram dme to Bnee, atits abiolste disaetion, fend Rorther advaine
writing aF such time betwaen You, gach Guarantor, each Mortgagor and the Lender.

| 28 CONTRACTS (RIGHTS.OF THIRD PARTIES) ACT 1999 -

Mo pesan othos Biae a party to these Conditions may ehfarce any tahls ander thess Candinons or ander any other agreement made in connactinn vt :
wirtug of the Contracts (fights of Third Paries) Act 1999 A party to these Condilions includes anyane that the Lender transfers its tights (o under Condition 19 ar anynne
Hiat the Lender appoints andier these Conditions 2s Heceiver.

29, GOVERNING LAW

201 ThreLoaa Agreernent, any Guarantess ang any Security Docyments are governed by Englsh law, axcont whare tha Property fy louaied in Scotiand in whica ras
A governed by Scols Law and except where the Prapeity is iocated in Nortsern reland inwhich case they are governed by Norcharm freland lav.

Yeu and cach Buarankor and cach Mortgagor agree 10 submit o the nan sxclusive jursdiction of the Courts of England and Wales, exceprwhere the Properly s
{orazed in Scotland in which case You and each Guarantar and each Mortgagar agree fo submit to the non exclusive jurisdictian of the Courts of Scotland and except
where the Property is located w Northern Irefand in which case You ang each Guarantor and each Marigagor agree 16 subiit to the non excusive junsdiction of the
Caurts of Noithern ireland.
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