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Registration of a Charge

Company name: GREEN FAVERO VELATOR LIMITED
Company number: 08872709

XODNMAMG

Received for Electronic Filing: 15/09/2020

Details of Charge

Date of creation:  02/09/2020
Charge code: 0887 2709 0008
Persons entitled: HT DEVELOPMENT CAPITAL LIMITED

Brief description:  ALL THAT FREEHOLD LAND KNOWN AS THE LAND ON THE SOUTH
WEST SIDE OF 86, VELATOR, BRAUNTON EX33 2BG REGISTERED AT
HM LAND REGISTRY UNDER TITLE NUMBER DN566284.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC

Electronically filed document for Company Number: 08872709 Page 1




COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GLOVERS SOLICITORS LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8872709

Charge code: 0887 2709 0008

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 2nd September 2020 and created by GREEN FAVERO
VELATOR LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 15th September 2020 .

Given at Companies House, Cardiff on 16th September 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This deed is dated A SEPTENBEE. 2020

‘Parties

(1) '_

. {*fé)ﬁ_

{‘SREEN FAVERO VELA‘!"%%{ LIMIT&& mf:arﬁt:srat@d in England and Wales, with

registered number GSE?E?&?& whose regvaterec% offic e is a!: zﬁé Flaor, C:&wcrass S?:reat _
- London: EQI?VI 6EJ - (the Earwwar} - - o

HT ﬁsyampmam m?z’ma um’rsz} a company mcar;}f:arated i Engiand and =

@
-~ Wales ‘under ;’egsstrat 6n number. 12395594 whose: registerad - office address at 1 -
'nghtabrldge, Lﬁﬂﬁﬁ?‘i United Ksﬁgdmm SWix: ?i}i (thr«z Laﬂder}
-ﬁac:mmﬁw
{AY The Lender has agraed gﬁursaant ta the Fac:;ifty Agreememtf to ;}t‘r:%vvﬁe the Borreww' :

§ -thh loarn facilities on & secs,ffed basis.

'Under this deed, the Borrower. provides sezumty to the Lender for the !aa;@ facilities:
~made: avauiabie under the Facility Agréemant,

ﬁ_gfleéﬁf't‘:&?ﬁw

'ﬁéfiﬁitiém and i?‘itegrﬁ_rétatian'
' ﬁefihftians'.
"'F"arms deﬁnea in the Facili ‘{y ﬁegreameﬁt si’aail urﬂéss otherwise cfef‘ned in this deed,:

~have the same’ meanmg in this deed, In acﬁdstaum theﬂ fs:zimwmg def’mztmna apply in
"th s daéd : -

_ &ém;mstratar an administrator ap;ﬁamted ta manage the affarz“s ?:sus iness and-
: ;js‘ag:ferty of the ﬁarmwer pu%*suant to tiause 1(} 8

" Book l}ahts all prﬁsent and future book: and cher debts, and: monetary: claims due -
T or owing o the Barmwen and the beneft of all security, guarantees and other ?"thﬁ

r:}f any szaﬁure aﬂgﬂyezﬂ or. held by the B&rmwer in relati fan to any of therr.

o -Buginaga i’mv = éay ﬁt:her than g Saiu;‘éay, ﬁarﬁéay or. ;:mtni;c: hclffﬁay in Engiand-'.

‘wheh *;’.saz'sks in'London are gpen for busmess

_Gharg&d Property: amf ?ree%mit:f Qaﬁﬁhﬂfd or mmmmnheld property the aub;ect t:af’ -

the security: constituted - by this’ deed and references t@ "i’:harg&é Pmparty“ shall
mclude references t{:s the whcsle or any part or part {}f :



Q&i&gé’!tﬁ any person appointed by the Lender or any Receiver pursuant to clause
o iﬁ and any person a;:spcamted as attorney of the Lendar or any R@ﬂewer or Deleg&te

L ﬁes;gnataé ﬁmcuunt* &ny accnunt ‘of the. Borrower ﬂammated baf t?@za Lém:éer as a
- -_dtes ignated account forthe pui‘p(}ses of thns dead,

: Enwmnmﬁate ‘the natural and man made &nwmnment maluﬁmg allor any of. ‘{hﬁ' -

~following: medsa, ﬁameiy air, water and land (including aft within bmlcﬁmgs and other

‘natural or man-made strictures above or below the gmund} arsaf By ivmg
. organisms (i ncluding Man) or systerns: Sijlj;}ﬂrlﬁd by i‘hiﬁﬁ%—:‘ media, '

-Emf_r__mnmentai Law* aEI app?mablﬁ %aw& st&tutesg' r@guiat‘ané éezm&dary'
legisiation, - bye-laws; z:amnwn law, =~ directives, treaties and other feasures,
judgments and decisions z;ff any court o trrbunai codes of pra{:tu:e an::% guzdance

- notes in'so far as i%}ﬁy relate to or apply to the Environment.

'-Ew:mﬁm&ntai Lm&nea any: authc&rrsa’iiz‘:}ﬁ, perm%t or i c:aznce na{:essary under
: Eﬁvwonmeﬁtaé Law inrespect of 'any c}F the Séiﬁi’ed Asaets;

Equ:pmerﬁt alt” f}ragent and fuiure ﬁquspmerxt piant maehi nery, tme%s, veﬁhmiﬁsg )
- furmture, f;ti:mgs, installations and apparatus:and other tangible meveable pmperﬁ?

- owned by the Borrower or in which it Bas an interest, mf:iudmg any aart of it and all
: Si:}al“ﬁ pari:sg FEQIHCEW%&?& maaif;catir:ms and additions,

Event of Ba&famt %}aa the m@an ing g;verx fo that e&xpressm i the Fas:: ft’;:_
: Agreameﬂt : :

'-Faf:ll:ty Agraemant the: facmty agreement éated the date hereof batween the
Borrawer and t%’ze Lerdar for the prmssssﬂn of the foan facn lities secuz*ed by this’ éeed

'._Fmanc:ai t:ol!ater&% has the rr;eamng ‘given ta “that: expressuoﬁ i the Fmanmal :
- Coli aLerai Regu[a’sscmm_ -

'Fmanmai ‘Collateral Regulatmns the f‘iﬂancsai C:mitateral Arrangememt& Ct\iﬁ 2y
-Regulations 2003 (57 2@(?3?3226} - : :

Insurance Poise:y sach contract and ps% ey of insurance effeateaé or mamta ined by
the ermwer from ttme to time in rasma::t of its asseis or bus iness. (including, -

without limitation, ariy - a:oz*@tract or policy of msuz‘aﬁae relat;ng to the Charged'f
' ?m;ﬁertzes or the Equi pmenty. o :



InteHectual Prapm‘ty the. Borrower's p?eaerzt and future patents, uti §;f;y models,
. rights to irventions, copyright and nei g%‘&baurmg and related ftghts, riioratl mghts, :
trade marks and service marks, business names and dnma;n names, rights in get-up
- and trade dress; gcadw!l and the right to sue for passing off or unfair cgmpetrt;oni N
: reg%&ts in-designs, rights in computer software,. database fights; rights te use, and
protectthe wnfsdentxahty of, confidentisl mfarmatimn {inc luding k:naw ~how anid trade
'-sez:r&{s} and all other intellectual property rrghts, i each case whether regzst&reﬁ ar -
unrey stered and’ incliding all appéle:atmns and rights to app?y for and. be granted,
s renewals or extensions of, ‘and rights to. claim g::rramty from, such rights and all
' _' 'sumdar or equivalent ﬂghts or forms of protection. which subs stor Wl l subsist fow-of
“in the future in angf part of i:?ze wz&rlé

' "'Investment&* all aertlftcateé shares, stc}ck debenture& bonds or c;t'her sgﬂurtttes or -
_ mvestments {whether or not marketabie} fram. tume to. time §egally or beneficially
gwwed by oF on behalf of the B&Vr"i‘ﬁ‘x\?éi‘ ' : C

LPA 1925 the Law a’f ?roperﬁ; Act 1925,

-'R&c&;ver a receiver, reaezver and maﬁager or adrﬂmmtrat;ve recewe,r appamted bv_
thé Lender under cl ause 13, -

: Refevaﬁt &greament* each agreement sg:ecmed in Sg:heduie 3

ﬁemrmﬁ ﬁssats #ll: the assets, prmperw and mdertakmg @,’Ilf the Smrmww w%w;c%%'
are; or are ex;:oresseci to be, subjegt to" the Secur:ty creatad by, or pursuant teo, thzs_ -
deed (an:ﬁ references ‘tﬁ% the S&cured Asgets 3hal mt?ude raffarens:as to. any part of -
_them) ' : : :

'sea:ured L;abthti&s atE present and future obligations and liabilities of tha Bs:;rreweg"

“to the Lender, whethez' actual or contingent and whether owed jointly or severally, as
B --;:armmpal or surety or in any cther capacity, under or in.connection with the Facility

-Agreement QI’ this deid. (mciudsng, without hm;tatmm those ar;smg under clause. 7Y,

together with all interast {inct ucfmg? wsthaut sm%tat Gm default ;nterest} ar::{:t*umg in

- respect of thmse& obiigaftzﬂns or hatnht!es

-'_-Secur:ty Fmanciai Ct}lmtaraf &frangemam has the mean ﬁg gwen T that_
axpressi {:ﬁ in the Fmancra Collateral Regula’mns : '

"__Sacurlty a;‘%y mortgag&, chaz'ge {whaiher fixad or floating, legal or equrtab]e} -
- pledge, llen, ‘assignment by Wa\f of security or other securzty interest securing any _
- obligation of aay person, or any other agreem@ﬁt feiy arramgement havmg & similar
'_--eﬁect '

'Secunty i’armd ‘the: g:sermsd startmg on the date of this: deed aﬁcf endmg on the:_'

- --:-'-ctate on: which the Lender s satisfied. that all ths Ser:ured L;at@shtaes have ‘bea:

-ur;cmdrticnaily and Irrevocably paid and discharged In full and no further" Secured
-Liabj %itl%S are capab!e of being ﬁutstas‘zc% ing: ' :

U VAT valte added tax.or any equivalent tax chargeable in the U‘.K'-'f::%:gis,'é-\_/iz‘h'ere; '

5.



1.2

'Intar;&ratatiﬁn

Iﬁ thfs deee%

(a)

(B)-

- :

@

(R

R CIE

ol

clavse az-;c% Schadule: OR z:§ausef Schedule and paragraph head ings shall not

-affact the mter;}rsaiatlm of this deed

& referemce to @ p&rscm s;hall rnciude & referame te aﬁ ﬂdivxduai ﬁrmt

-mrﬂpan‘y, mrpﬁra%:i@m partnes’ship, fiis)] f;cergsarate@ iﬁ@dy of persons,
.gz}vemment state or agency af & state .or any assoc ai:n:m; tr‘s.,sst ;f:zm%: '

venture or mn&mimm (whether or mzt %‘@awng seﬁarate legal persmnahty)g :

.'Uﬂieﬁﬁ the mntext otherwiss requ;res wnrd5 inthe. amguiar sha” inciude -%;i*ie. .

piurai and in i;hg piural shall mtfude the smgﬁian

unldss t?‘%é context z&thaz‘w;sa regui res; & F'Efef'eﬁﬁ& to one gender shal

mc!ur:fe a2 reference: tg the other genders; .

a f’aferefz»:e Taoa paz‘ty shall mafude that g}art‘;ﬁﬁ sua:s:essczrs, perm;tt&d

- aSSEt}i’iS aghd permt%:ted transferees -and this deed shall be bzrsdmg on, and
enureto the benefit of, the part! ez to this deed af‘aci their respectwe personal*
o represerftai: ves, sliccessors, perini tt&é assigns anc% ;}@rmltted transferees;

a referfanae to a statute or stamtcsry pmvasmn isa refer@nﬁe m it as

‘amended, extended or re-anacted from time to. tzme*

-a reference to. a statute or atatutory pmwmaﬁ shall -include aii subarcﬂmatﬁl
legisiation made: Frc;rn time to time under t?‘sat statute or statutary pmwsxen

& referen::e to. wr;tmg or wr:tmﬁ mciudes fax and: arﬁali

an. ahl;gatien ofa party not i:s:} do samethzng mciudea an: mbizgatzcm not w '
- allow that thing to be d{ﬁz‘ze, _ - : e

a ref’erence tc: th:g éee::i iar aﬁy prmv sion c:if it) i;‘ﬂ’ ta any other agreamené N

or documem referrad ti:x m ‘this - deac} is.a reférenae to this d@ed that

_ jpmwsmn or such other agreement or document as. amendecj (m ear:h case,

Ry __
tooa aiause c.zf or Schedule to,. this cieed [anc% & refereme tog paragraph |s_'
toa paragr&g;h of the reievamt Scheéu fel; '
{i} :

.'_exampte or any: similar expressmn shall be mnstmed as illustrative and

“otherthan in breach of the provisions of this deed) fmm tlﬂ"!E to tzme;

uniess the: wntexi otherwise requires, a referente to & Clause or Sches%zs%&

:ans; words: F@i!mwmg f;?ae termis mciadmg, if&tiude, i part:miar ‘for

shall not fimit the sense a:}f the words, {iea.v::ﬂpt fon, definition, phrase or term

_ o precedmg those terms;. _
L o(m)va referenc@ to an améﬂdm&ﬁ% m::ludes & novation, re-enactment,
- - supplement or. zzanatlan (and amend and :amanéaﬂ ‘shall. be' construed.

-'aacc;rdmg yL



L3

(n) a reference to assets includes present and future prog:ertse%sg undertak ngs,
revenues, rrghts and’ beﬁefsts :;%f every dascription;, '

'{s:;;) & refaren{:e tf:} an authurssatwﬁ mciudea an ag:sprovaf aathcrrsatimn,
c:cmser%t exemptmn fili ing, hmnce, fiotari gatszzsn reg%stratzon ansi resn E.tt c:m*

(p)  a reference to- continuing In relation: toan Ever;t af . Defai.zi%: méans an Event
cof Defaui%: that has not been fem@ﬁﬂ‘ﬁ?{f or. Waiveﬁ

' '(q{}' a r@ferema to éetermmex o datﬁrmmed maenaf uniess the z:aﬂtrafy
- indicated, & detez“m nation madé at the absc&iut& £‘2§SC§‘E§:IGH of ‘the person .
'makmg it;.and - - -

(r*j & reference toa raga%a;mn m[udes aﬁy regulation, rule, m?fama% di z*acmf&y:

. request or guideline (Whether or ﬂat fiaving the' fm'ca of law) f:zf any.
governmental, - mter-gwemmantaé ~or  suprgnational i}é}dy, agericy,
- department. or reguﬁatcary; Seiﬁ?egu[atw ﬁi‘ other auth@raty or orgafiisation.

i’:tawbaei&

Iif the . Laﬁder considers that-an amcunt “paid by the Sarmwer‘ in ras;;eat of the
'_Semred Liabilities is: capable of be ing .avoided or atharwzse set. aside on the

Iaqs.z:{;?at on-or administration of the 8armwer or otherwisa, t?”ien that ammuﬁt shalt nat_

e considered to have beefrs trrevafsabiy pafd for the purpas&s of this dead..

-Iﬁatum of secur:ty ﬁver reai ;:m;;erty

A ref@rence m this cieez:‘; ia a c%@arge ar r:“;ertgage of ﬁ%" over any Cﬁarqﬁd Pmperty'ﬁ
-mdudes _ o

“lay all E:am{d ngs and fsxturﬁs aﬁd ﬁi:t:ir;gs {inclding trade snz:i t&naﬁts ﬁxtures‘
_ahci thtmgs} and fixed plant and machinery that are situated on or form g}ﬁ?’t-
- of that Charged F’»‘m;;seri:;f at an';f time;:

by - the procesds of %:he sale of aay part of that C%'sarged Prmper?:y ané amj other

monies paid or: payabla in respect of Qr n mnneat;@n wﬁ:%'t that C?sasged" )

' "'F’r‘@;aeg"tyf o

" {e)  the beneﬁt of any ﬁavenants fc}r ttte vaen, B entersd into, by . any
preﬁas:esser in title' of the Borrower in respect of that Chargad Property, ancé
any manigs paré or payable in respect of those covenants; and

(ﬁi} all’ r{ghts under any. hcence, agreement for faala or. agreem@r&f: fr;ar %ease i
' 'respect of that Charged Property.

4
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3.4 |

i’%amra of ﬁaf:uriiy mms* Ir:w&%:ments :

A ref@reme in- thrs deec;i to any. %?’sareg stock, debenture -or other security or

_ investment E’%CIU@Q‘E*

_ Cﬁ)‘ any ﬁwsﬁeﬂé m%:ez"&si: or other ézstrlbutian paid ar gayabm in reaset‘c QF that,-
h _ .shar& stock, cj‘ebentur’e or {}ther seaurity ar smsestrﬂeni

(b} - any rght mcmey, shares of property accrumg, cﬁfi’ez‘ﬁﬁ ar zssﬂed at any time-

O in relation to that share, stock, debeﬁture ot other security or investment, by :
way of redemption, substitution, exchange conversion, benus, preference or -
&th@FWJEQ, under optioh rights or {;therwsge ' :

: Law of Fmperty {Mmmiiaamus Pr w;smnﬁ} ﬁfzt ﬁ%&ﬁ

For the ﬁurpasas rﬁ"‘ saction 2 af iﬁe i_aw of Praperty (Mrscef!anems Pr::zvzsacms} A::i:
1989, the terms. of the Famlty Agreement and of any: side letters betwean as‘zy
- parties in refstion i‘ic; the Facill ty Agreement are incorporated into this deed.

Fergetmty garwzﬁ
Ef‘ the mia against ;:semeta ities a;’sphes i:e} any trust c:rea!:ed by ths f:%eat:% %;he"

o g:,serpfatuaty paerm*:% sﬁa I'be 125 years {as spici ified. by S@f:t fon 5(1) of i”ha Pemetu tlog
“and Accumulations Act 2!23{39)

' sCheﬂuiﬁs

'_-The ﬁc:hm:iisies fc;z*m part of this {ieed am:% sh;a il have effe::?: as if set gut i Full i i%*za-.

bady of this dead é\ﬁy reference to this cieed ;ﬁﬁ{uées tha Sﬁheéuieg

"ﬁﬁ%fﬁﬁaﬁt tn pasf

The SQFE’GWEI" shaﬂ o demamd pay. tm %:he Lem:im* arzd d%ﬁﬁ?’:a%’ge tha Secareﬁi

) 'Liabaiztreﬂ whén ti‘zey bacome éﬁé‘ﬁ
' .Grmt of seﬁunw
__ !.‘éagai rﬁﬁrtgage .

Asg t:os*zt inuing sacurrty ﬁ:}r the payment am:§ f:‘itsc:ﬁarge of the §ecu§-ec§ i.xabli t;es, ths&
R .Earmww with full title guarantee charges to the Lender, by way of & first £e§al
- mgrtgage, alf estates or intergsts in any freshold, leasehold or commonhipld pmperty .
oW gwnad by it, including the real pmperty (if any) spec:ﬁed in. Schecﬁule L



' 'Fix‘ed r:har_gas-

' }-Ag a ccﬁtmumg geaurity for the payman% and dtﬁf;harge of the Secured Liabilities, the
.Bﬁrrawer with f’ulﬁ ttf:%e ‘guarantee charges to the E_enéer by way of & first fixed

gharge

_._-{aj} aE sresent ancf fu%:ur& estates or interests ﬁf th@ Emrmwer in; or overr ariy '
freehold, feasehold or cemmanholcﬁ property (other. than -any such garopearty
-@ffecttveiy mﬁrtgaged under clause 3. 1)

'(i:_;')-' the, heneﬁt of ali other contract&, guaranteas, apmimtm%t& and warranties -
'relatmg to each Chargeé Property and ati*sar dmumamts tor which the
Borrower i isa party or wi*'m:h are iy its favazzr or of thch it has the berefit -

_ retatmg t%li any letting, devaiamment sale, purc&ase, use or the operation of

. any. Chaz’gﬁﬁé Prages‘ty of - othefwise velating to- any - Charged Property -

- (including, in each. case,. but without’ Elmltﬁltlfnf’l, the right to dsmand and .

- recelve all mionjes whatexzer payable to or for its benefit under or arising. .

- from any of them, &ll remedies gsmvsded for in-any of them or available-at
law of in equity in relation. to any of them; the Fight to. campel g:serfc:;rmaﬂce
‘of ar;y of them and all ather rights, mte?ests and benef;i:s ‘whatever accruing
1o or fc:rr its benefit arlsmg fmm any af them)l '

(el licerices, consents and author;sat;cms {statutmry or otherwise) held or
' requwﬁd in connection with its bus riess or the Use of any Sez:ured Asset, andi E
all rights in connection with t?‘aem, '

(dy . all its gresent-am:% future goodwill;
(e} Call its umcailéd capsf;é;;_- '
{fy —all the Equ prr;&nt
_ ('g.j}-._ ~all the Intellectual Pmpart?;
(h)  all the Book Debts;
(i) . all the Invéstments; | __ o
-.(;;Ij}'- “all monies from tsme tcs tme stané fsg to the z:redat of its acc&uﬂt& w:th any
- bank, - financial mstrtutu:m or pther person ~(including each {)esagaatedf
- Acmum)# togather with all other rights and henefits. accriing to or arising i

- connecti ion with eaci’; a::mmt (mc: tding, i:nut fiot lirmited. to; entitlements to
: r:terestﬁ _ y _

'-:(:[{}:' ) 'i_f its ﬂghts in f‘ast}ect of sach fﬁsi}?‘"af’lce Poiacy, r%f:iucimg all claims, the.:

' -p?{;ceeds of all claims and ‘all returns of premiums in connection with each -
Ensuram:e Policy, to. the: extent mot effectzvely ass;gned ander éause 3. 3 :
rand : : : .
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3.6

(1) Bl its rights in respect’ of each Relevant Agreement: and all othet
agreementsf mstrameﬁ!:s and rights relating to the. Secured ﬁcs&tsf to th@
axtent not effamt fvely assi gm»zsi uhder leause 33

.-Aﬁsig;nment

Asa a{snt inuing SEEUH ty fot the ;::aym@nt ard d;schargs of the Secured L;at}mtses, the-

_ Borrower - with fult title guarantee assigns to the tender absaiute!y, subject t@ B
' f}i’{%‘%gé} for rﬁaﬁazgnmeﬁi onirrevocable di se:haz‘gﬁ in full of the ﬁeaure;:i Liabmtzeg

fay all its rights in each Insuidnce Policy, | nt:?udmg all ciammﬁ, %:hfe pm%ﬁﬁg gf all'

' %afms and all: retums i premtuma ih connection with-gach Insurance’ F’azécys

by the E}emfzt of each Relevant - Agreement and the. i}eneﬁt of all s@:h@r-
o agreemﬁﬁmf mstrumﬁmts ancﬁ rights reiatmg o the Sea‘ur&é ﬁeSSEES

_-F!wtmg ﬁhargﬁ

Asa mmmumg secumty fi:rf“ the payment and di s::harge of the Secured Liabili tiea, the .

Barrower with full title: guarantee charges to the Lender; by way of farst f!aating-_
_.ﬂharge? all its unﬁertakmg, property, assets: and rights not otherwise effec:twefy
_ mmigages:% c%&a:‘geﬁ or asszgned undar ¢lause 3.1 to f:lauae 3.3 ;ﬂciussve&

35 Qﬂairfymg floating c&arge

_F}aragraﬁh 14 u::}f SChE{iiﬂﬁ B1: tc;r t;%-ze insol vﬁncy Ac? 1586 applteg t@ ti’ze chatsrﬁg
charge created by clause 3.4, '

_ -ﬁatamatm t:@stalhsatiuu of: fﬁﬂatmg eharga

” Th@ ﬁaatmg charge created by clause 3.4 shall autamatrca}ly and. immediataly.

(without- notice) t:an\fert into a fixed- charge over tha dssets ﬁui:s;ect to that floating
charge i : _

(&j‘ %:he Bwrewa

(;i_'):-_ e::reates, or atiem;nts to s‘:rea?:e} Withﬁut the prior writi:en cmsaﬁ: of .

the Lenéer; Semrtty or &: trust i favour of ancther person over all or-
any ‘hart of the Secured ﬁ%sse%s iexcept 25, expressiy mermstteé by the
terms of thzs deeé br the Facnhty Agreementj o :

| (i _drsp&seg, or atﬁempts to of, all or any part’ c:rf the §emrec§ Assets
~ ‘(ofher than. Secured. Assets that are ‘only subgect to: the’ ﬂaatmg.
tﬁarge while it remal ins um:z‘gfstal nsed}, L

_{{:3‘) éi"i‘f perwn levies (m* at‘;empts o evy} aay ;:hstress aitathmen%: ex&cati
or other Drocess’ agamst alt oz‘ any patt of the Secured Fasseta

qa.



3.7

3.9

g* 1

(&) “a resolution is ;}assmf or an order is made for the winding-up, dEbSOFUttQﬂ;
adm;mstratwn or rﬁwargan isation mf i:he aormw&r", aro

(dyan appi cation is made to. murt or an order is: made, for the apmomtment of
a5t admimsﬁratmr -or a notice of m‘teﬂtmz“z to appoint an admmistz’amr is QIVEIT :
~oran admzmsts‘atar rs appointed’ '

Crystal!:satmn uf fiﬁatmg s:i‘targﬁ by m}tﬁ:e

- Except: as pmwded in ciausa 3.8, the Lender may, in | ts sr}le *diSi;i*etl{ﬁ%’i; b'g wr itten

notice to the Borrower, aﬁﬂ\r"ef‘t the. floating charge c:reated under this deead ;ni:{:s g
fixed charge as regards BT‘W part of ;r.he Secured ﬁ%ﬁsets spec ﬂecﬁ %:izy the Lender ms;
that not:c& if :

'('aj_ an Eveﬁt of Qafault 5 c&ntnm, iingi or

(b} %:he Lender mz‘saaders those asmts to i:ag n danger C%f bemg seized or said'
under any form-of d:stressf aitachment execution or cher legaf ;::raf:ess t;‘%r"-
to be mﬁh@rwme i jeo;::sa;“éy

Part Al mnratwmm o

- {a } Sub;;eci tor paragragsh LE:}} iﬁ&imw, %:he ﬁ{watmg c%zarge created by z;azzse 34

may not be converted into & fixed charge solely by reason of obtaining a
moratorium (or anything done with a view to’ e&tammg a moratafsum) under
Part Al sf the Egseivemy At:t 1935 ' : '

-ii_:r) ' Paragraph {a) abwg {éf::&s not app%y to . Any: f[aatmg e:harge referred tm m
T séction AEE(@) ﬂf Part A:‘i of the Ir‘:safvenc:y Af:%: i%ﬁ

a&ﬁsets ace;;m*ed after any ﬁs&ating fzharga ﬁaiﬁ a?ystalllsm -

_ﬁf‘xny asset af:qu:reé %:sy the: Barmwer after any crystaﬂ;sat ion of the f-‘lgat ing. charge
- created under this deed. that, but far that crystallisation, would be subject to a

floating charge tinder ?:f‘ﬂs ﬁeeaﬁ shall {unless the Lender confirmg otherwise to the
- Borrower i wrrtmg) be- chargssa:i to the Lendar bV way. of frst fzxed zharge

L:ahsizty af the_ Bzxrmwar

Liability ot discharged

The- 8&rmwers ab:lty une:iei' this ﬁeed in resseﬂt of any‘ “of the Secured Labihms:.

- 'shaH ot be dasz:%sarged g:rfejud ced or afﬁac%‘:eé by

(&) rany security, guarantee; m-:%emmty; remedy or z:nther ng;%’zt held: by, or
-available to, the Lendar that is,or h@mmes, wholly-or marmﬁify %i[egaé void
: i::u* uneﬂﬁ}méab le on arw gmund :

it
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5.2

55

{h}y the Lender rer‘;ewzs"zg; z:%atsrmmme;;, varying or Increasing any: fac:mty or other
B 'transactmn m any. manngr or -concurring in, accepti ng of varg,fmg any
'z:ompmm ise; | arrangement or sett%ement or omitting -to. c:%aim of enf@m%ﬁ _

: _payment ffc;rr’z any other permn or

'{-f:j_ Sany. other act or omission i:ha%: but f’”ﬁz* ths clause ﬁi mght have
' dlscharged oF atherwzse {%FEJUC; ced or affeateci thi’f a?:il ity of ths mrmwar

' Immm:ata mcwrsa

:”i"he Bcsrmwer waives an*y rght it mas; ha"afé to reqmm ti‘;e Lenﬁer ta: eﬂfama any.

securty or. c:sther right, or claim any paymant. from, or stherwise praz&eé agaiﬁsi;,

" any other p&moa beﬁ::re enforcing this deed against the errawen '
_me&&nmtmna anei w&rraz&t:ﬂs
*‘%"zmas far makmg mgxmsaﬁtﬁtmm amﬁ warmntueg '

"The B{}rmwer makes the represe;’stat ans and war?antfes set put in this’ clause § ta

the {ender on the date of this are ﬁeemad to ba re;seated on . each day of thé-

CSecurhy F‘emad with r@f&rence to the facts am:é z:srcumsta{zmg ex star;g at the tine of '
. repetition. :

'ﬂmméfsi%ig %}f ﬁﬁmﬁj;‘éﬁ Assets |

' The Borrower s the sole legal and’ beneﬂc | owner of, and has good, valid and
“marketable title to, the Secured Assets. ' '

g ?ia 5eca rzt:y

' “The Sez:urec% %ﬁsets are fre&& ﬂ"em any. 5&&:{;;";1‘? ﬂtﬁer ‘chan the Seaumt’g {:z‘@aterj by- .

this deez:l : e

5.4  ‘No aéwersa claims.

The EarrmWer %"sas n:;i: rece;ved or adm&wiedged nﬂtlce of, any adv‘erse c}azm by any '

"persoz't iri respect of the Sesureé Assels or. an*y‘ ini:erest in. them

_ .Ntz adw&me wmnanis

There are ﬁC} ﬁﬁvanants agfe&menizaf %‘ESE%‘VEBQI‘“\E {:Qﬂdlttﬁ fis, - mtefest& rightg ﬁr__

_ . {:zther matters whatsoever thai: materially aﬁd advgrse y aﬁ‘etﬁ: the Sacar@d é\asets
5.6 No. bma{:ﬁ %}f iawa

~ There is no breach z:z?‘ any iaw 6r rsguiatc&n that mater;aily am:f adverzey affez:‘is the
_Sec:u red Assets;



BT

58

No iﬁtmfe;r&miﬁ i enj‘oym&ﬁ%

- E\im facili ty neaasgary for the enjoyment and use.of the gemreiﬁ Asaeﬁg is sut;ga:;t to

t@rma emtftimg sr’;’gf gﬁers{m to terminate ::ar ::urta its use,

-I\if} fzwrridmg mtﬁmm‘ﬁ

é‘%lzgth ing- has arisen, has been creaieﬁ ‘or s subststmg? thaf: wmutﬁ he ar averrid% ng
mteres%: in any Charged Praperw : - )

i swmdamza of satuﬂt‘y

N Semﬂty exprasseé to. be {:reai:aé uﬁdar th;s deed g ;al:;te te be avol ﬁad; c:;r_

Cotherwise set aside; ‘on the ligui dation ot admi mstz‘atiar& g:af the Bc:;rmwe“zr ST

otherwise..

'ﬁfe_ ﬁraﬁibztwnsf asi* hreaem-

There is no armhtbttian an ass gr‘imaﬂt inany Insuranca %hgy or Reiavaﬂt Agreement
) arzc% the entry intp. this deed by the. Borrower dees not, -and will riot; constitute a -

i breach of any Insurance Pehcyf Relevant Agreemﬁnt or any sth@r policy; agreerment, _

5.12

5.13

: document, thstrument ar’ cbifgat[m bmc%mg on the: BDITGWE%’ or |ts assets,

Eﬁ?i?ﬂﬁmﬂntﬁf mmphanm o

The. S@rrawer iﬂiasg at aH times,: mmphecﬁ m ai% mateftai resg:&ecta w ith ai a;:;;} if;”abIE‘
Efnvss’mmentai L.aw and Environmental Licences. :

Enfﬁrmahi& s&amw

_-‘{hs sﬁeed z:mnstntu%;es and: W:i§ constitite the. !egai valid, b nd ng a;‘;ﬁ enfﬁ;sz‘ceabfa_
‘obligations of the E@rrawen am:f is, and wili continue to be, éffectuxfe 5ecur1ty over all
~andevery part of ‘i:f"ia Secured Assets in acm;‘daﬁce With ifs tem'ss

'Inwes%me r;tﬁ

: (a} The EQVEStmeﬂtﬁ are ﬁé ly paid amé are hot 5ub3ect to. arw x::rg:a!:n{m tt:: g:mr{:hase -
' or similar :’rghts,

Cb} No canstrtutr@na! c%m:umar%t of aﬂ zssuer e:;f an. §nvestmeﬂt:, nor any mther:
' agreament -

{I) restr;ctg or mhn%ats ansf transfer af the Invegtmenta on creation m"-
enfgrcement ﬁf tha secuf ity Ciﬁ'ﬁ?ﬁﬁtiﬁt&ﬂ by this deed;. or”

o ii’)' conhtains any rlghts of pre- emp‘cram i ralat;om %:o tﬁe Investment&

i .'{;:f}' The Bﬂrmwer has c;ompfted with: alf notices - reiatmg to all or any of the g

investments rem ived by it prrsuant ts sections 790D am% ?%E of the -
ﬁampames At 2006, : .



6.

6.1

' ;{'d)__ No warning notice has been | issued under gzaragraph 1(2) of Schedute 1B of
“the Companies Act 2006, and no restrictions notice Has bean issued under

- paragraph 1(3) of Schedule 1B of the Qcmpames Ae:t 2006, in respect. of aii

or any of the Investments, "

: G'e_;f;&ria! ﬁwaﬁa:ﬁm

'&_ﬁgaﬁva #;éége_ é#{i' éiﬂ#ﬁsai rﬁ&izr’iaﬂm#

-"’“Fhe Bgrmww shatt rmt: at aﬁy time, exa@;@t Wt?’i the pmr Wi tte;*% ‘consant of the'

Lander

_'_{a} | {:reaie purpurt to create or permit to Subsast any Sez::uf* ity on; t:;r' i ;’eiat fory
't&; any Secured Agset. other than any- Secuz* ity cmaieé by i:i“‘i 5 deeé orany’
P@rmitteé Se:wzty; _ : :

C(by sell, assign, i:ransfer,, part with passesa fm of, ar other mse d;spssse of it any

manner (or purport to. eicr s0),. all or any ;:;art of,. or any’ interest-in; the -

- Secured Assets (except, in. the mrdmafy course of business, Secured f%sseta_
that are anly sab;ect toan- uhcrysta e ﬂf::atmg charge)i or - ' '

L) _create of grant far‘ gsurpar‘t to create or grant} any mtez“est iy the Sez:ur“ecj- .

..Assets in favour of a third: party

. _'..Fmservatmn of Satureﬁ asséts

The Borrower s%?aif not da, or permit to be done, any: act or thmg that Wc::uld o megéﬂ: _
-depraczate, Jeopardise. or otherwise pre;luc%;c:e the sg::ur:ty held by the ‘Lander, or
_materia Hy d;mmish the valug of any.of the Seclred Assets or the effeci:mersegs of the

ses:arsty created’ by th;s fﬁeed
camg!saﬁﬁe with iawg ami mg&latiaﬁs

{a} The Bﬂi‘F’GWEf‘ shaH nat without thé Lef;derf; prior ifmttez"i mnsa«nt use o
perm itthe Eecuf'ed Assets to be i.ssed m any way csntraz"g o [aw

o '{"’b_}. Ti’;e Borrawe sha!%

{1y camply with the mqmremwis i}f am; taw or requlation: retatmg to s:ss*': '
affectmg %:hzs Sazzzured Asse{:s or th@ use rﬁf t orany part of them, .

_ (i 'obtazm anci promptly renew from time: m time; and comply- wnt%‘; thE" '
o .-'tez’ms of all authorisations that zre reqmred In connectiot with %he _
Eegured: Asse*:s of their use ot that are secessary to ;:reserve,. :

:mam*cam or r&fzew any Semreci ,ﬁ;ﬁset and. '

.(H%j-'_ prmmptly effect any mamtenan{:& r_m:ad f:at[ons, iterat ions c:vr s’epai
 that'are requare::% by any law or regulation %Zﬁﬁ be effe&ted on o in-
. connection with the Secureé Assets.

14



6.4 Enforcement of rights

The Barrower shafl uSe its best endeavours to:

NON

- (b)

praw;‘e the prﬁ;}mpt obsérvance and’ patfmrmarzs:e by éach counterparty to-

_aﬁy agreement of arramgem@ﬁt with' the errgwer forming part of the
Secured Assets {mf: uding each muntsarg}arty in. respect of 3 Reievantw
_Agreemant and ‘sach insurer in respect of an Insurance  Péli c:y} of the

a:wenaﬂts ané ather obi igatians mpcased on that f:aunt@rpar‘ty; and

enﬁ:;rce any rfghs:s and insti itute, g:ani:mue or c%@faf;ﬁ any Qreieedmgg sﬁiatmg_

‘to @ny of the Secured Assets as the& Lender mag require from time to time..

6.5 " ﬂatsm of m:srapreseﬁtatmﬁ and h!‘ﬂa{:hﬁﬁ

The Barmw;&r aha!i gmmpty o hecam ng: aware Qf a;’;*g of the sam@ nmtn"‘y the .
'Lenzzée:f m wr*zi:mg of. '

- o

any t*ag};‘@sentétim or warfamty sét'a‘u%; in this deezﬁ that s m«::arree::t or

mrsieaémg in aﬁy‘ mater I respect: whén made or ;:ieemed t@ be re;}&atﬁd

any %::r’each of an? i tzvenant set giit m thts deéé

6.6 Title ﬁacumeﬁts

- The SGY*FQWEF shal a5 50 requtr’@d b*y the i.eﬂr.ier, ::%epcm%; w%:h tha f_:z-:nder az“ie:;f t?‘;e_-_ '
Lender shait for the durat:;&n of-this éeec! he éntstieﬁ to hold

@

(ay - all deeds and tﬁmcume&rfts ‘of title reiatmg to the Secwed ﬁsse%:s that are in
the possession or control of the Borfower (anri if they are pot within the
possession or control of the errawer ‘the Sorrcwez— underﬁakes to obtain:

: - - possession of all ‘chsse deeds and éwcuments af f;zile},
by el Insurance ?@hgn@g ' _ B _
ey a!! de@ds ané {iecuments af trtke {n‘ any} re!at ;‘sg o %:he Bemk it)ehts as f;he:
- Lender may spec;f’y fram time to time; and. _ B
| --(:é:i_}' -3 copy. af each Ralevant ;igreement ﬁ:er‘glf ed to be a tsue z:r::;:;y &y 2 tﬁér EL
'cinr‘eat@r‘ of the- Bwrc}wm’ or by tha Barmwer s soli citors. '
-3' “Insurance ' ' '

The: Bﬂrrﬁwe;* séa!l msure amﬁ iz:eep msured ‘the' Semr@d ,ﬁksseis agas&st

(s’) .Ecsss or damage by ﬁre or terrom%: acts, me:ludmg a{;y thil‘“d party.
liabiiity angmg fmm such acts; ' : :

(i1} . other risks, ger il and comtimg@m 28 tﬁat wz:sulci be msured agamﬁt byf--'
reasgnably prident g}&;'ss:ans carryi ;’";g on the Samé class st business as
the Borrower; and



(b}

(e}

(o)

(i) any other risk; perils am:I mntmgenc es gs the Lender may reaaaﬂabiy
require.

Any suah insurance must

: {%) ' _be with-arn msurance ccrrs;::iany or uﬂdarwriters and on suci‘g terms, as
are feasm‘sab Y agceptable to the Lendaz'

'(f-ii:}_ inchide pmperty &wnerg gubiic hah ty and th:r&? party habtt
“inisurance;

ity be for not| ess than the replaaament value-of the rei&vaﬁiﬁ ﬁecured- '
' 'j__'Assets {meaning in the case of any premises on any Chargﬂd :
Pmperty, the tetai cost. of entirely rebuil dmg, reinstating or replacing:
the prefrises in the: event. of their being- &@gtrﬁyed together with
-architects’, - surveyors!, eng neers' and other prafess:enaé fees and _
charges far S?’iiﬁi’mg Or propeing . up,. demoht!mn, site ciearamce and
reinstatement. Wth adequate allowance for mfatmn} and ir ti‘ae e:ase c
af any ﬂhar*g:;ed ?rmﬁ&rty, {oss of rents payable: by the tes'sants Qr -
other ar:r:ug};ei‘s of any Charged Prcﬁer’ty for a period of a?: ieast three
years,. mciudmg pmwsm}n for increaa&s inirent durmg %:he per;oti of -
'msuraﬂce :

The Borrower shal[ if requesi%{:i by the E.famjer, praéuc& ta the i.enci&r aach
policy, certi ﬁca%:a mr ‘tover note relating. %:,a arw inswance as is fe{;u:reﬁ by

- clause B. ?{a}
(dy
- -nameﬁ as composite insurad in- respect of its own separate iﬁsurabl@ iiterest -
‘under each insurance policy (other than. pu%:sfra lzabmty and third party
o taﬁifty i?“%SEJF&ﬂC@§} effected or 'mai intained by it orany. person an itg behalf -
- in accordance with clause &, ?{a} bt wf;hm.sé; the Lender havmg any. liability-
- for any premium in -relation té those insurance policies unless ‘it has

The B{srmwer shall, it r‘ecmesi:eﬁ i:sy the Lerzda proéuré that tﬁé Lencfar 5

exp?assly and spec ﬂc;aiy requested to be made- ligble in respect of any

: mcreasa In r:;rerruum or unpa id sremrum in respert of any Iﬁsurance Pc}hr,:y

"The Earram,fer shall ensure that each iﬁsmrance pc;ha:y effected or maintained

t}y z%: or any ;:zersan oriits beha?f in accs)r{iance with clause 6. ?(a} Ci’;?ﬁtai?is

f|} loss payee ‘dlause under: whach the i_emi@r is named a8 frsﬁ: loss

_ ___;:zayee (other’ than’ n” respect of ar@y clanm under any ;ﬁubtlc ;ablizty- -
: --anzﬂ third party | iaésul ity msuranﬁea}; ; o

(it terms ensuring t%*%a;* it canfiot be’ avoited or v;tlated as @gal ﬁst t?’ae
Lender by reason of tﬁe act or default of -any other insured- party or
oany i isrepresentation, non- -disclosure or fal lure o make = fair-

'_;sresentatmﬁ csfnsk by’ an\f other msured party,
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ﬁsiﬁ_ '

(i) - a waiver of each insurer's rights of subrogation against the Borrower,
 the Lender and. the tenants of any Charged Property- other than afy: .
-stich rights arising in connection- w;t?z any fraud or criminal offence
committed by any of those pefsons In respect: of any *;:‘hargeﬁ E
' Freperty or any maurance policy; and -

-_(iv} terms ensurmg that no insurer cafn- repud ate ‘tescind or t:as“ace% if:;-'
treat it as-gvoided in wh{ﬁe ar in- part nor treat.it as expi ired due to
Tian- paymem’: of prem:um wthczut gwmg at “least 30 days pr;cgz*’
written notice to the, Lemﬁﬁf -

Insurance premiums

Th@ Bc}rmwer shaif

_ _{'a)ﬁ gﬁrom;}tfy pasf all grﬁmmms in respect of each msurahce policy as is. r&qwred'
by clause s, 7(a) and do. a%i ather‘ things necessary td kﬁep that pgizcy i fuli
fgrt;a and effect; anﬁ :

{b) (ﬁ the Lender S0 raqu;r’es) gwe& to’ the iencier coples of the recesg}ta f{rr* all
pren*;mms and other paymeﬂi:s necessary for effecting and keeping Up eazh'
insurance ;aalmy as is required by «:’:iau@.e &, ?(a} ' -

: No: er;vahdatm:z of i mﬁisrante

'The Earmwer sha E not: i‘iiﬁ or orit ta c:tc;, or permit to be done of gm;?:tef:% any act gr 3

thi z’sg that may ﬁva tﬁiai:e or f;ﬁti’xarwzaa gre;}uém:e any msuranca polzé:y as is required .
by c#auge 6.7(a). - : : :

Pweeeﬁs& fﬂ;m-msuf‘am':é ;:éafitii&*x- '

Al mames payabie umﬁer any insurance: peiicy mamta ned E:;y the Bgmw&f m-'.

accordance with clause’ & ‘?ia) at any tme (whether or not the SeCur ty z:aﬂsfzututed_" .

by thns deed’ %xag i}eamme enfc:ﬁ:eab fe) shall:

_;'{_a} Bbe: pard mimeds lately | into a i}es gnated Ar:com‘;;

' '-{b): ftbey aﬁ*e nc;t ;Ja(d drre{:ﬁy into'a Qes:gnateﬁ ﬁsc@mt be held, pemﬁ ng ss,n:h :

‘payment, by the %rmwe;* a8 trust&e of thé same for- the bemeﬁt of the
Lerzde;*, _ar%d ' :

{f::) at tha option . of ’che Lerstﬁe;', be app% ed in ma%{mg gamd or remupmg'
' &xpendlture iy respect of the loss or c%‘ar‘nage for wﬁ;a%} thase morties are
z‘ecewed orin, or %mWas‘ds, dlscha;’ge or reduction of tﬁe Ssmred Lrab ztr@s



&i:& !‘s&&tims t& he gzvaﬁ kg the Barrﬁwer

The Bor mwes‘* sﬁafi gn the ﬁmcutxmﬁ i:%f th:s deed anc} as s0 rmueﬁted by the Lender
frzﬁm té?ﬂe tothm '

{a} gave notice to each muntez‘party to a Reievaﬂt &gmﬁment in the form: Sét sut -
in Sg?sﬁduie 3 and procure- that ea{:h munterpa%‘t‘y provides to the: Lender:
“within five Business Days an acknmwiedgement of’ th@ notice i n the form aet

- putin ﬁﬁhe{fule 3

(b)) give natice to each insurer under an Insurance Policy in the form set out i -

' Schedule 4 and procure that each: insurer pmwdes to. the ‘Lender five -

i Business E}ayg an acknﬁwledgement of the nm%:uce in the Form sat Dut in
'Echedule 4, - -

_ '{_{:3 .grv'e m:zttc:e to each bank, fmam:ual ms*{itutgm ar athm’ p%rsmﬂ (other than the

Lender) -with - whom th- Eaarmwer Holds an - at:mm'zt ( mcludmg ceach

' _Q%!gﬂated A{:ﬁauﬁt) in the form set: aut in Schedule 5 and procure that each:

- such bank, financial institution or other person provi ides to the Lender within

- five Busmess Da?s an- a{:mowl&dgemeni of ‘the notice in the farm of Part -
Saheéufe = '

6. 12 Irzfarmatiﬁn

" The E%c:xs'rew;zr shaii

:'{r;:s): give the Lemﬁar such i nFarmailan contemmg the §c}cat[mn; wm:i%tlcm Lse and
eperatlan of the Secured ﬁasets as the Lenéer ey rec;mreal

{!::s) permrt any pez‘swns desi gnatec? E}y the Lender and any Rec:eiver to enter or
- its premises and fispect and examine any. Secured Asset and the records
' -__reiatzﬂg to that Secus-eg% fasget at all reasonable tzmes and O%‘i masmabie-
_ pmm notice; ané : :

| (&) pmmpty rigti fy the Lendet in writmg af aﬂy actmm claim, notice or demand:
L made by of agamst itin cmnectimn with all or any part of & Secured Asset or-

- of any fact, matter or.circumstance which may, with the passagé of time,

give rise 'to such ar action, cialmf notice or demand tcgethar with; In each

cise, the: Sormwers proposals. f‘c}z’ settling, - liquidating, compounding or

- contesting aﬂy such action, claim, notice or demand and- shall subject tg the
-'i.eﬂder s prior apprﬁvai impiement thﬁse prapagais atits mwn ax;mnse

6. :{3 Faymant of wtgmﬁg& '
“The. Bmz*r"cwgr shall ﬁmmptfy pay al] taxes, fez%:a iit:ence dutiés registration charges,

fnsurance. premiums and other outgmmgs in respect of the: Eecures:% Assets and on
‘demand, produce ewdence of payment to tﬁe i.ende;‘

i



6.14 Appointment of ﬁé{:ﬁ'ﬂntaﬁf_ﬁ N

(a)

The ﬁzﬁrrﬁzwér 'sﬁa I

o {'i_j' --ai: tts own: cc;st %’ at any time so raqwred by the Leader ‘appoint an

--:_'acmuntaht or fa;m of accountani:s nﬁmmated by the lender to -
investigate the financial affars of the Borrower and those csf s
'.suhfs;marrea anci report to the Lér"sder and:

{j_iij- Co- a;gerai:e fu?ty with any acc:a:}uﬁtants 50 appczmted and zmmediat&@ -
o pr@vnde those ar:mumtants with all information reques&:aé@ _

{b}. The errower auti";c%r iges ﬁ?‘iE Lender to make ar a;:)g:mmtmeﬂt as zt shall thmk.

fit at any time; without further authmﬂty from the Bcrr&wsr I every ﬁas%,
the Borrower shall pay, or mlmburse the" Lendar far, ﬁ“w %’aea: and exper:ses

©of those accauntaﬁts

7. . Property n;&venm_ﬁ;ﬁ -

_ 1'?;3_." "ﬁéyai’r ami}-mainteﬁaﬁw

_ The aoz'rcswer 5hali kee;:; all premss&s ancf ﬁxtums and fttmgg on. aaa%‘s f:harged"-
: Pg—ggergy S . .

(a} In gs:;e;zd and sub&taﬂt al repair and” cc;nc%s?:aﬁ and shall keeg& alt prémrs-:es"

adeguately. and ;:zmperiy pamted and decorated and. replace any fixtures and -
f;ttmgs which ha\ze become worn eut or otherwise unfit fc&r* use with: ctham t:%f"

& like nature and equai valueg and

‘Insuch r’“&pa ir and cnnditr&m as to enable each Qharg@fﬁ Ffmpeﬁwty o be letin

' -'atwréance With a it app%tcabie taws and regutatu}ns

7.2 -”'No'éimfa’ﬁum

T%’;e ﬁﬁrm‘wer‘ shal m:st wzthaut the prif:z- wmtten c:cms&mt of the Lenda?f.

L@

RC)

;autl down. f::n* remove the whole, or &ny ;:Ea;’t ef any buzidmg Farm r;g part of

Y Chargeﬁ F*rcsperty o permit i:%we same to ecr:ur

make or permt to be made any matﬁmai. %tes’a‘:mna tc any . f;‘ﬁargeﬁ_

Property, or sever or remove or permit to be severed {31’ removed, anyof its -

fixtures - or fittings (axcept to rmaks ‘any necessary repalrs or raﬁew or

replace the same in accordance with ::%aisse 7.4y or

SAe



(e

rermave or make any material a teratimﬁss to any.of the ‘Eguipment belonging
to, or m use hyf the Borrower cm any Charged: Pmr}erty {excegt o eﬁ’ecz:
nec&ﬁsary repairs o replace them  with new or improved madels. or
substitutes), - : : '

73 i:fa'nda'ct mf hu_'siaﬁiss- ﬂﬁ.ﬁhai?“gfaé Pf*ﬁg}értiés

“The Sr_}rmwg sha%i f:arry on ts iraée and busm@ss ém thase paris (F any} {:sf the
_ -Charged Properties as are used for the jﬁur‘QQSES of trade or business in acmfdanceﬁ_
“with the stamﬁarcﬁs uf gmeﬂ manag&meﬁt fram tirr;e fo time- murrent in-that trade or-
- busmess

TA Nﬁtzms ﬂr cia;m& ralating to i:ha ;:'zm;mrw

by

The: Bz}rrower sha i

iy - give qu gar‘timfars: to the i,.endar' z;:f Eny- mtim; mmﬁer, ﬁxrec;ti{}m-
N deslgﬁatzsn, resr.zlutiom app matiﬁﬁ; retgu irement or praptﬁsal given .or '
made by any public or local body- -or ‘authority (a2 Notice) that-
_ s;:semﬁe:aﬂy applies to any Charged Property, or to the Eaaa§ty in
‘which it is-situated, within ﬂeven davs after‘ becom:ﬁg aware of: tha'

' rﬂia\fant Notice; and . _ :
iy (ff the L"e‘adesr* s‘a requires) ‘immediately; amd at the cost of the
' Berr‘cwe% take all reasonable ahd nécessary steps to comply with any
' _Nc‘titef and make, or join Wlth the Lender in making, any ﬂb;ectsons- _
or. represeﬁtat s i%"t respect of that Nottce that the Lender thinks fit,

The Ba;’s’awer shall gtve ‘Fuii particulars to %:he L&Qﬁe%’ of amy clai m}, notice or

- other communication served oniitin respect of ar‘ay mmdlﬂcatzen, suspension’
o revocation of any. Envirorimental Licence or any. aiieg@d breach of any:
~Environmiental Law, in each case relati ing 0 any *Chargez:% Pr‘@perty

TS Cﬁﬁ‘lpilan{‘.ﬁ w:ii‘a and anfarcemmt of i:mfgﬁants

The 832‘?@1&@;‘ sha%

{a)

(b

@bsewe and perfarm all mvenar‘sts, stupuiaticﬁns and ce:mdxttcsns to whlch each -

Charged  Property, or the use of it; {5 or may. be subject, and (if the Lénder:'
50 requares) produce to- i:hg tender avidehce sufficient to satisfy the Lender
‘that those covenants,. sti ipulations and emndltmns have been observed and

g:eerfe rr&mﬁ am:f

‘ditigently enﬂsrm all cc:svenarsésg stﬁpuiaﬂeng and conmtmns beneﬁtmg ea!:h:;:_..
© Charged Property and shall ‘not_(and shall not. agree to) waive; f‘é_laase oF
Cvary any of the sama.. : . N . _



7.6 ?aymmt of rent ﬁamf. outgoings

T?’ifﬁ Bmz‘mwer shaii

(&)

(b

whﬁre a C%}arged F’mge&y, ‘or.part of it, is held under a ie&asag {iufy ané

. _'pum::f:zza%iy ;:;ay all raats due frf}m time to t:mef and

pay . {or. ,EEF‘QCHE‘E ;fsayrr;ﬁr;i: z:zf the samej when t:iz;e afl chargag, rates, taxes,

dutles, assessments and other outgoings s‘e%atmg to or imposed an eafh
Chafgeﬂ F‘mperty or-on its occupier.

?}'? : 'E'_'ﬁ'_ai-sés and !amnms affas:tm_g thg Charget_i ?r-&;:sg'rtfe's- '

The gétrewér shall'not, without the prior written consent of tﬁé Lender:

(2) .

_ by '_m ary other way dispose z}f“’ acaept the surreﬁder of, sus’?emcjer or create any"

gra;*;i: any fcef%te ot tenaﬂc':y affectirig the whaie of any part cf m’&y C%‘gargecf

- Property, or exercise the ‘statutory - powers of leas:mg or of accepting

surrenders unider sections 99 or 100 of the LP*A i925 (or agree to grant any
such licence or tenancy, or agree to exercise. the statumry powsers of §aasiﬂg .
or of ameptmg surremdera under section 99 or set%:fe:m w{} of" the iPA 1925);, :

iegal or eéguttabfe estate of interest in the whole or any. ;:.zart of any Charged:
?roperty {mr ‘agres t@ dispose of, acce;:vt the surrender af surrender of

create any legal or equitable: estat@ or sﬁterest in.the wheie or any part af )

: _aﬂfg Cha?ged Pmpeﬁ:yj,

: " part of aﬂy Chargeé Propertyf or

i

fet any pﬁrﬁei"s mtc; il%{tﬁu;?atlaﬂ of or ahare sacz.fpatm of t‘ie whm!e or aﬁy.

_.gr‘ant arsy cansent o §;cem:;ez under any Eezase f:sr hf.:ertce affpc‘cmg:} any.'.
-f:%;argez% Property. ' : : :

| 7.8 i&agtstt‘atton reﬁtrmtwns and’ fsautmna against f;rst mQ;atmtmn anﬁ nﬁt;:es

a)

If the title to any Cha%"gﬁﬁ F‘mper%:y is not r&gsstered at the Land. Reg stry, .

the: Borrower shall -procure that no- person. (ﬂ)%‘her than itself) shall be.
registerad urider the Land Reg;stratmn Act 2002 as proprietor of all or any
cpart of any Cﬁarged Pmperty, without "the . pmr written QQ%‘?S&E“‘%?I c}F me s

_.Lenéar

by

j"ﬁegustry, f any cautzm‘; aga rzst ﬂrst regzgtratmr‘t ar any nﬁtlﬁe (whetmf‘ '

agraeci or um%aterai} isi regastered against the: Barrawers title to any Charged

' 'F’I’Cﬁ%ﬁ@l"i‘y, the Borrower shall immediately’ prav ide the Lender With full ©
- particulars of the tr;—cumstanz:es reiatmg to such caution. or notice, . If steh
. caltien or notice was ;—eq;stered to proteczt & purpg;‘iﬁd ;;‘zterest t%xe ﬁrﬁatsan

21



7.9

o ?_'.'ii'_

of which is not permitted under this deed, the Borrower shall immedi atel ¥
“&hd at] its OWn eXpense, ﬁ:ake such steps as the Lencier may require to ensure
‘that the caution or. ﬁatme,, as applicable, - is w ithdraw ﬁi' f;ancel!ed

{¢f The Earrcwes* ahail be liable for the’ costy and. expanﬁes af the Lender in’
- kf}{ﬁgl 1§ catitions against the registration of the title to the Whoie or any part "
“of any Charged F*m;:eerty from ti me to %:im& : :

E}ewlﬁpmﬁﬁi mstrzttwﬁs

The EGWGW@;’ shali not, without ‘s:he prior Wmtten c&nsent m‘ the Lerztier*

{aj ‘make of, | nmfar as it is aiﬂe{, perm!t mthem b make any apphcatwn far
blanning ‘permission or z:iexfe%mgnm&snt mnﬁent in r@spaﬁt af any Charg&aﬁ’
Fﬁw;ertyf or : '

By carty out or pern’srt or saffer to bf;’: carried nut on amf Charg@é Pmperty ar\y_
‘davel m:smeﬁ%: (as defined-in each of the Town, and Qauntry Plarmmg Act 1990 -
and the ?anﬁmg ALt 26(:}8} or change m* perm;t or aufmr to be chaﬁgﬁ*d the

- use of aﬁy Qhargeé ?z‘e;fzpart\g - : -

Enﬁmnmaﬂt :

“f”%ze Barmwer shall in respect of ea::h Charged Pmpgri&g

ija} aommi\; in all mater:ai respects w:th all tha r@quzzﬂem&nts iﬁf Enwrmmentai'_
Law; .and : : : '

(b} obtam and: wrﬁp v i & matenai z‘espec:ts wﬂ:h aH Env:r&hmentai L;mance&

" No msi:rwtz\m le:gatmm

-:The ‘Barr&wer shali not; w thmut the pg* or written c:cmsent of the' L@ﬂdarg @nter ;mtc&z

- any onerous or restrictive obhgatxms affecttng the who%e or any part of any’ Charg@éf

747

7.13

Frmperty; Grocreate or permit to. arise any. wemdmg mterest easemeat of rlght.

_'.what&var irr op gver thes whole or any part of any Charged Praper&gf

?m;;rzataw rigt’f’ts

The'. Barrgwer shall grc&cure that no person shall - %ecome entitied te: assert any

" gsrcpr*letary or uther liké right or intarest over the whal e or any. part: r:,af any Char’g%d:.

f-"-‘*r::sgmrty without the: prmr wr;tten consent of the Lender,

- Xnapﬁt:tfﬁrn

The Bc;rrc;wez' s?‘zaif ;ﬁermnt the ‘Lender, any Réceiver and as‘ey QEFSDH &ppmﬁted by

_.-mther of them t*o enter-on ard ﬁapect angf ﬂ?sar‘ged ngéfty on raaacnable orior.
. mtuz&
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7.14 Property Eﬁi’mn&_ztim

The Sarmws&r 5?’5@?& mf;:srm the Lender promptly of any acquisition: by the Borrower of, _
or aantrazzt made by i:he. ‘Borrawer tQ ae:z:;uire, any freahold, easehﬁ!d tﬁr mther
: fnter*est inany ;arap}erty : T

?35 VAT nptmrt ti:; tax
The Borrower shall not, without the F"i‘i&;i written consent of the Lender:
(&) examse any VAT ﬁsptlaﬂ to ‘gax n Fetation to ars*g C%iarged F’mperty, or

[N rﬁvakﬁ afy’ VA“’F mptzen m tax exercised, and dssc[osed to ti‘s@ Lender, be&fw&-
the datﬁf mf this: deaz:f ' :

: ?,iﬁ; : &ﬁgistraﬁan of legal murtgage at th& Land ﬁeg;stry

The Bofrower mﬂsemts to an apphcat;c}m being made- by th@ Lénder o %:he Land
'Reg strar for the ﬁ:ﬂiﬁwmg restrictions to: be régsste:'ed agaznsi its title iﬁﬁ each
_f:%‘;argeﬁ Pmpas"c‘f oyer which the Lender. hag & §egai mertgage -

- (a_}_ “No d;sp@stttgn of %:he registered: es%:a%:e b‘g the- ;}rapr fetor of the rﬂgzstemd-'
' : estat@: |s to be reg ster‘éd without & written consent sngnéd by the proprietor

‘for- the time being of the debenturs dated [ ] in favour of HT

tﬁeve!anm&at Capital Litnited referree:i to m the s:hargeg register or thelr.
: mnveyam&rﬁ* arnd. : B

{.‘_.E;z)-' The Lerwder under a faz:ii'?t'y“'ag?ééféerét:éateci L 1is uﬁder an abi fgation .
{subject to the terms of that facility. agr‘aament) t:a make further advances.

and the debenture. referred to in the charges register dated. [ ] in favour
of HT i}@velmpmerzi Ca;:ntai L m:ted SE&:UI”QS ‘those further advances”,

B, xnmaﬁm&ﬁ%ﬁ 'cw&ﬁa nts :

m. ' Bayas;t of i:;ﬁa éﬁﬁﬂ!ﬂﬁ?‘its
' C } The {"":?{‘J{’YGWEI‘ shaf[

'('3'3)5' orthe exe:cut ion of this deed, deposit with the Lender, or as the
' ‘Lender may direct, all stockor share e:ertnﬂcai’es and other’ dmcuments'

of title or ewdence of. ﬁwrsargh;p re&az:mg ko aﬁy Iwestm@nta owned .

by ‘i?‘ié Barmwer at that hme and

iy on the purchase or acquss;mn by it csf Inv&stments after the date of -
this €§89d deposit with the i_eﬁder, of as the Lender may direct, all

stock or share cértificates aﬂd other. dmcuments e:af title ar E‘u’ifjenﬁﬁ of B

_ c::wners?*z i relat:ﬁi;; o the:a.ae Envestments
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(b) Atthe same time as depositing documents with the Lender, or as the Lender
‘may direct, in ﬁﬁamrdance with clause 8. 1(a}; the Borrower shall also depasxt.:
with tha Lender, ar as %h& Lender may d;rec’t

(1 &l stock tfaasfer fofms re}aémg tﬁ the: relevant Inmstm&f;ts dmy’

' cc}mpleteci ane:i executed by or on behalf af the' Barrower, but with thfa :

‘name of the tfangfes‘eeg the- cms;cjearataon and -the date !e?t bl ank '
and : :

RHE ar‘sy other dz}tuments (i é?fféith case giuly £Gf’ﬁ§ﬁ€’¥:€c§ ar’ft‘a ema:utecé by~

" or on behalf of the: Borrower) that the Lender may- request to enable
It or af’%y af its nomi ;‘;@ésf of any purchaser or transfem&; to be'
_regtsi:amsi aa ‘ihs pwrier of, oF otherwise abtam & legal title to, or to
_perf-“ezt its Secufi ty interest in any of the relevant Investment&

m that. f;he Lender may, at any i:nme and Wstht}ut rigtice to t:i"se B{;rmwer;
compiete and present those stock transfer fmrms and other documents tothe
~issuerof the Tnvestments for fegzstratmn

8.2 Nnﬁéi“natiuﬁs '

{a} The& Barrower shal% terminate wi E:h immediate effect all’ memsnatmng it may- :
have made (including,. without %%mntatwn, any mmm:nat‘ian made under

- ~section 145 or section 146 aof - the Companies At 2{”)%} in rﬁsgzect of any |

'Investmants and pendmg that terminattmn# ‘procure that a;‘;y Darson 5o
nominated: :

- i)  does- not exercise. any mg%xts - z‘espec:t of any Iﬁvestments Wi th@izt-
| the prior written appmva of the Lender; and : '

' {;;} wmn‘;ediately of receapt by i, f@rwarﬂi to. the Llender all _
- “communications or other mf@rmat;an %"ECEIVEE] by itin respect of ar‘:y
Investments ﬁ}r which it has b@en e namnnat@é :

(B} The gmrmwer shall ncnt during the Securlty Pemd ‘exercise any rsghts_

' (including, without i;rmtat ion, any. rtghts undes‘ sect:cns 145 and 146 of the .

- Companies Act 2606} to nammat& any ;}ersws in respett of . any’ 0? the -
'_Eﬂvestments, : - :

83 : iﬁ're mmptmn r:g%%ts am:f r&ﬁtriﬁt;em m‘l trans’f&r '
. Ths 8<>rmwer'shali*

o(a)  obtain aEl consents, wawers appmvais and permlsslmg that are necessary, o
o under” the artt{:ies of aascsst iation (or gtherwise) " of an issuer of - any.

Investments, for the transfer of the Investrrients to the Lender -or it

.nomineg, or to a. pu;’c%’saser on enﬁafcement of the secu;";ty c;cmsttm%:ed b‘y
_ihss deed; and: : o _

94



pmaure the amendment of the share transfer provisions (tncluﬁmg; but not
limited to, deletion of any. pre-emption. pi’OV!SIGhS) under the articles t;f

. gssociation, other consti tutional decumen’t or mthﬂrwrse of each issuer of the :

mvestmeﬁtsa in ary manner that the Lender mey requsre in order to permat

" the transfer of the iﬁvestmEhts to the Lender or i !’mmmee, or Lo
~purchasgr on. enforcgm&mt of the security mhstttuteé by this deed, '

S84 i.}wfeﬁertds sné thg ?zgﬁts before ﬁnfere:emar;t

@)

Before the secuﬂty mnstrtuted by t:?‘zﬁ deed becameﬁ emfmraeabie, the

Bariower may retain. and apply for its own use all di\ﬂd@%’%dg interest and
‘other monies paid or payable in respect of the Investments and, if any are”

paid or payable to the Lender or any of its nammaegf the Lender will hold all

- those di videmda interest and ather: monies received b‘f it fﬁﬁl’ the Burmwer- '

o

(d)

. '_:ethermseg ba construed a5 permi itting or agree iR t&: any variation or other -

and will ;:;ay them to the Smrmwer prﬁmmly c?m request
(by.
: Bcrmwef may eXercise all voting and ather rights and powers. in respect of
-~ the Investments or, if any of the same are exez‘tt isahle by the Lender or any. -

of its nmmmegsg ta- direct in Writmg thz«z axercise of thsase vc;tmg antd